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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2015 for Accelink
Denmark A/S.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsioven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Birkergd, den 19. maj 2016
Birkerad, 19 May 2016
Direktion:/Executive Board:

Ab

'
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Queqiang Shen

Bestyrelse/Board of Directors:

Qianddao Hu
formand/chairman

Xianghong Yu
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The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Accelink Denmark A/S for the financial
year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations far the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

Weidong Ma
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Den uafhangige revisors erklaeringer
Independent auditars' report

Til kapitalejerne i Accelink Denmark A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Accelink
Denmark A/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vassentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i averensstemmelse med
internationale standarder om revision og
yderligere krav ifplge dansk revisorfovgivning.
Dette kraver, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opnd
hgj grad af sikkerhed for, om &rsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for va-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige sken er rimelige
samt den samlede praesentation af arsregnska-
bet.

Accelink Denmark A/S

Arsrapport 2015
Annual report 2015

To the shareholders of Accelink Denmark A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Accelink Denmark A/S for the financial year 1
January - 31 December 2015, which comprise
anincome statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal that
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditors' responsibility

Qur responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit requlations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.



Den uafhangige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlzst ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillag til den
udfarte revision af &rsregnskabet. Det er pa
denne baggrund vores opfattelise, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kgbenhavn, den 19. maj 2016
Copenhagen, 19 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Martin Alsbaek

statsaut. revisor
state authorised public accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resuited in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Management's review

Oplysninger om selskabet
Company details
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CVR-nr./cvr no.
Hjemstedskommune/registered office
Reqnskabsér/rinanmx year

Bestyrelse/soard of Directars

Direktion/executive Board

Revision/auditors

Bankforbindelse/gankers

Accelink Denmark A/S

Arsrapport 2015
Annual report 2015

Accelink Denmark A/S
Blokken 84, 3460 Birkerad

28 28 50 35
Rudersdal
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Weidong Ma

Yuegiang Shen
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DnB NOR Bank ASA
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Accelink Denmark A/S er 100% ejet af moder-
selskabet Accelink Technology Co. Ltd. Selska-
bets mal er at forsyne moderselskabet med
PLC-teknologi og produkter, der bidrager til at
gere moderselskabet til den ferende globale
leverander af optiske komponenter baseret pa
PLC-teknologi til det voksende marked for fiber-
optisk teknologi. Et marked, som eftersparger
en markant foragelse af bandbredde.

| kraft af konkurrencedygtige PLC wafer produk-
tionsfaciliteter, veletablerede produktionspro-
cesser, patenter og kunderelationer er Accelink
Denmark A/S en neglespiller i PLC-
komponentomradet.

Selskabet fortsaetter sine investeringer i udvik-
ling af produktportefgljen og produktivitets
fremmende aktiviteter med henblik pa at tilpas-
se sig markedets efterspprgsel.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsatning i 2015 udger
35.858.214 kr. mod 37.687.042 kr. sidste ar.
Resultatopgerelsen for 2015 udviser et over-
skud pa 136.680 kr. mod 696.826 kr. sidste ar,
og virksomhedens balance pr. 31. december
2015 udviser en egenkapital pd 32.226.722 kr.
Selskabets moderselskab Accelink Technologies
Co.,Ltd, Kina, har erklaeret at indesta for, at
selskabet kan indfri sine forpligtelser i en
periode pa mindst 1 ar fra den 31. december
2015.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

Forventet udvikling

| 2016 forventes virksomhedens omseatning at
stige som felge af lancering af nye produkter.
P& den baggrund forventes et positivt resultat.
Forventningerne er baseret pa en forudsatning
om uzndrede valutakurser for de valutaer, som
virksomheden er ekspaneret for.

Likviditetsvirkningen fra driften i 2016 forven-
tes at vaere positiv, som fgige af den forventede
vaskst i drets resultat. Den samlede likviditets-
virkning forventes dog at vaere neutral, da deri
2016 skal foretages vaesentlige investeringer i
vedligeholdelse af produktionskapacitet.
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The Company's business review

Accelink Denmark A/S is wholly-owned by its
parent company, Accelink Technology Co. Ltd.
The objective of Accelink Denmark A/S is to
supply the parent company with PLC technology
and products to help the parent company
maintain its position as the leading global
supplier of PLC-based optical components for
the growing market for fiber optical technology,
which is demanding significant bandwidth
upgrading.

Thanks to its competitive PLC wafer production
facilities, efficient production processes,
patents and customer relations, Accelink
Denmark A/S is a key player in the PLC
components area.

The company continues to invest in product
portfolio development and productivity
measures in order to align with the market
demand.

Financial review

In 2015, the company's revenue came in at DKK
35,858,214 against DKK 37,687,042 last year.
The income statement for 2015 shows a profit
of DKK 136,680 against a profit of DKK
696,826 last year, and the balance sheet at 31
December 2015 shows equity of DKK
32,226,722. The company's parent company,
Accelink Technologies Co., Ltd, China, has
guaranteed that the company will be able to
meet its obligations for a period of a least one
year from 31 December 2015.

Post balance sheet events

No significant events have occurred subsequent
to the financial year-end.

Qutlook

Boosted by the introduction of new products,
revenue is expected to go up in 2016,
translating into a positive result for the year.
These forecasts are based on the assumption
that the exchange rates to which the company
is exposed will remain unchanged.

Thanks to the anticipated profit growth, cash
flows from operations are expected to be
positive in 2015, However, the total cash flow
effect is expected to be neutral as substantial
investments must be made in 2015 to maintain
production capacities.
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Resultatopggrelse
Income statement

Note
Note

2-3

2-3

DKK

Nettoomsatning

Revenue
Produktionsomkostninger
Production costs
Bruttoresultat

Gross profit
Administrationsomkostninger
Administrative expenses
Resultat af ordinaer primeer drift
Ordinary operating profit/loss
Andre driftsindtaegter
Cther operating income
Resultat af primeaer drift
Operating profit/loss
Finansielle indtaegter
Financial income

Finansielle omkostninger
financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfert resultat

Retained earnings
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2015 2014

35.858.214 37.687.042
-29.789.816 -30.396.332

6.068.398 7.290.710
-7.911.226 -7.727.014
-1.842.828 -436.304
839.053 376.059
-1.003.775 -60.245
1.653.000 1.432.449
-512.545 -675.378
136.680 696.826

0 0

136.680 696.826
136.680 696.826
136.680 696.826
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes  DKK 2015 2014
AKTIVER
ASSETS
Anleegsaktiver
Non-current assets
& Immaterielle anlagsaktiver
Intangible assets
Erhvervede immaterielle anlaegsaktiver 71.395 102.495
Acquired intangible assets
71.395 102.495
7 Materielle anleegsaktiver
Property, plant and equipment
Produktionsanlaeg og maskiner 4.648.129 4.923.976
Plant and machinery
4.648.129 4.923.976
Finansielle anlegsaktiver
Investments
Andre tilgodehavender 2.509.400 2.509.400
Other receivables
2.509.400 2.509.400
Anlaa-qsaktiver ialt 7.228.924 7.535.871
Total non-current assets : -
Omsatningsaktiver
Current assets
Varebeholdninger
Inventories
Ravarer og hjzlpematerialer 410.728 385.044
Raw materials and consumables
Varer under fremstilling 10.864.084 13.872.843
Work in progress
Fremstillede feerdigvarer og handelsvarer 11.919.976 5.778.995
Finished goods and goods far resale
23.194.788 20.036.882
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 547.835 539.774
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 901.849 7.001.262
Receivables from group entities
Andre tilgodehavender 871.925 932.094
Qther receivables
Periodeafgraensningsposter 409.505 524.554
Deferred income
2.731.114 8.997.684
Likvide beholdninger 4.496.545 1.598.501
Cash
Omsaetningsaktiver i alt 30.422.447 30.633.067
Total current assets
AKTIVER | ALT 37.651.371 38.168.938
TOTAL ASSETS
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes

10
11

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Geldsforpligtelser

Liabilities other than provisions

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Anden gald

Other payables

Galdsforpligtelser i alt

Total liabilities other than provisions
PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Sikkerhedsstillelser
Collateral

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Neertstdende parter
Related parties
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2015 2014
500.300 500.300
31.726.422 31.589.742
32.226.722 32.090.042
58.360 349.677
58.360 349.677
2.197.137 2.136.696
3.169.152 3.592.523
5.366.289 5.729.219
5.366.289 5.729.219
37.651.371 38.168.938




Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse

statement of changes in equity

DKK

Egenkapital 1. januar 2015
Equity at 1 January 20 15

Arets resultat

Praofit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Accelink Denmark A/S
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Selskabskapital Overfort resultat lalt
Share capital Retained earnings Total
500.300 31.589.742 32.090.042

0 136.680 136.680

500.300 31.726.422 32.226.722
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Accelink Denmark A/S for
2015 er aflagt i overensstemmelse med arsregn-
skabslovens bestermelser for klasse B-virksom-
heder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsaetning

Indtaqter fra salg af faerdigvarer, indregnes i
nettoomsatningen, nar overgang af de vaesent-
ligste fordele g risici til keber har fundet sted,
indtaegten kan cpgeres palideligt og betaling for-
ventes modtaget.

Nettoomsatning males til dagsvardien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Andre driftsindtegter

Andre driftsindtagter indeholder regnskabs-
poster af sekundar karakter | forhold til virksom-
nedens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anleegsaktiver.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger der afholdes for at opna arets nettoom-
satning. Herunder indgar direkte og indirekte
omkastninger til rdvarer og hjalpematerialer,
omkostninger til produktionspersonale, leje 09
leasing samt afskrivninger pa produktions-
anlzg.

Under produktionsomkostninger indregnes
tillige forskningsomkostninger, udviklings-
omkostninger, der ikke opfylder kriterierne for
aktivering, samt afskrivning pa aktiverede
udviklingsomkostninger.
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The annual report of Accelink Denmark A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the company
are consistent with those of last year.

income statement

Revenue

Income from the sale of finished goods, is
recognised in revenue when transfer of the
most significant rewards and risks to the buyer
has taken place and provided that the income
can be reliably measured and payment is
expected to be received.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of fixed assets.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to raw
materials, consumables, labour, rent and
leasing as well as depreciation of productive
equipment,

Production costs also include research costs,
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.

11



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsemkostninger

| administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og ad-
ministration af selskabet, herunder omkost-
ninger til administrativt personale, ledelsen,
kontorlokaler og kontoromkostninger samt af-
skrivninger pa aktiver, som benyttes i admini-
strationen.

Af- og nedskrivninger af immaterielle og
materielle anlagsaktiver

Af- og nedskrivninger omfatter af- og nedskriv-
ninger af immaterielle og materielle anlags-
aktiver.

Afskrivningsgrundlaget, der opg@res som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle rettigheder
Acquired IP rights

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Produktionsanlag og maskiner
Plant and machinery

Finansielle indtagter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrorer regnskabsaret. Posterne omfatter

renteindtagter og -omkostninger samt realisere-

de og urealiserede kursgevinster og -tab
vedrerende transaktioner i fremmed valuta.
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Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/depreciation of assets used for
administrative purposes.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

5-10 ar/years

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses
and realised and unrealised exchange gains and
losses on foreign currency transactions.

12



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January ~ 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af &rets resultat omfatter aktuel skat af
irets forventede skattepligtige indkomst og
irets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfares til drets resultat ogi egenkapi-
talen med den del, som kan henfares til trans-
aktioner indregnet i egenkapitalen.

Balancen

immaterielle aniaegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henferes til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og i+
dentificerbare, og hvor den tekniske gennemfer-
lighed, tilstraekkelige ressourcer a9 et potentielt
fremtidigt marked eller udviklingsmulighed kan
pavises, og hvor det er hensigten at fremstille,
markedsfere eller anvende projektet, indregnes
som immaterielle anl@gsaktiver, hvis kostprisen
kan opgeres palideligt, og der er tilstrazkkelig
sikkerhed for, at den fremtidige indtjening kan
dackke produktions- salgs- 0g administrationsom-
kostninger samt udviklingsomkostningerne. @v-
rige udviklingsomkostninger indregnes i resultat-
opgerelsen, efterhanden som omkostningerne
afholdes.

Udviklingsomkostninger, der er indregnet i ba-
lancen, males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet af-
skrives udviklingsomkostninger linezert over
den vurderede okonomiske brugstid.

Patenter og licenser males til kostpris med fra-
drag af akkumulerede af- 0g nedskrivninger. Pa-
tenter afskrives lineart over den resterende pa-
tentperiode, og licenser afskrives over aftalepe-
rioden, dog maksimalt 5 ar.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities are
evidenced, and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life.

patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight-line
basis over the remaining term of the patent,
and licences are amortised over the term of the
licence, however not exceeding 5 years.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anleegsaktiver

Materielle aniaagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen 0g
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

vardiforringelse af anleegsaktiver

immaterielle og materielle anlagsaktiver vur-
deres arligt for indikationer pa vaerdiforringelse.
S&fremt der er indikationer pa vaerdiforringelse
foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver, der gene-
rerer uafhangige pengestremme. Aktiverne
nedskrives til genindvindingsveerdien, som
udger den hojeste veerdi af kapitalveerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
vaerdi. Nedskrivning pd en gruppe af aktiver
fordeles saledes, at der forst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
gvrige aktiver.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imadegaelse af tab
baseret pa en objektiv indikation pa, at et til-
godehavende eller en gruppe af tilgodehaven-
der er vaerdiforringet. Nedskrivning foretages til
nettorealisationsveerdi, safremt denne er lavere
end regnskabsmassig vaerdi.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation pa, at et tilgodehavende er var-
diforringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa indivi-
duelt niveau.

Nedskrivninger opgeres som forskelien mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsveaerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon~
teringssats anvendes den effektive rente for det
enkelte tilgodehavende.
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Property, plant and equipment

ltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition untii the time at which the asset
is ready for use.

Impairment of fixed assets

Intangible assets and property, plant and
equipment are reviewed for impairment on an
annual basis. Where there is indication of
impairment, each individual asset or group of
assets generating independent cash flows is
tested for impairment. The carrying amount of
impaired assets is reduced to the higher of the
value in use and the net selling price
(recoverable amount). Where an impairment
loss is recognised on a group of assets, alossis
first allocated to goodwill and then to the other
assets on a pro rata basis.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired, in which case the
carrying amount is reduced to the net realisable
value.

An impairment 10ss is recognised if there is
objective indication that a receivable is
impaired. If there is objective indication that an
individual receivable has been impaired, write-
down is made cn an individual basis.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable is used as discount
rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

periodeafgransningsposter

periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfeigende regnskabsar.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
iret, praesenteres som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gzldsmetode af alle midlertidige forskelle
mellem regnskabsmazssig 0g skattemazssig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedro-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill 0g kontorejendomme samt andre
poster, hvor midlertidige farskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfaelde,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Z&ndring i
udskudt skat som felge af a@ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Accelink Denmark A/S
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Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subseguent financial reporting years.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under *Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
gither profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Galdsforpligtelser

Finansielle geldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede vaerdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

og den nominelle vaerdi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige geeldsforpligtelser males til nettorealisati-
onsvardien.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security casts

Andre personalecmkostninger

Other staff costs

Personaleomkostninger er indregnet i resultat-
opgerelsen i felgende poster:

Produktionsomkastninger med 18.037.632 kr.
g

Administrationsomkostninger med 5.133.087
Kr.
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, correspanding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.

2015 2014
18.952.722 20.396.086
3.153.286 3.253.701
444,126 347.574
620.585 692.066
23.170.719 24.689.427

Staff costs are recognised in the income
statement under the following items:

production costs at DKK 18,037,632,
Administrative expenses at DKK 5,133,087
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DKK
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Af- og nedskrivninger af immaterielle og materielle anlegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and

equipment
Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets
Afskrivninger pa materielle anlegsaktiver
Depreciation of preperty, plant and equpiment

Afskrivninger er indregnet i resultatopgerelseni
felgende poster:

Produktionsomkostninger med 1.660.512 kr.

DKK

Finansielle indtegter
Financial income
Valutakursreguleringer
Exchange adjustments

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger
Financial expenses
Valutakursreguleringer
Exchange adjustments

Andre finansielle omkostninger
Other financial expenses

immaterielle anlaegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. decermnber 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- 0g nedskrivninger 31. december 2015
impairment losses and amortisation at 31 December 2015

Regnskabsmaessig vardi 31. december 2015
Carrying amount at 31 December 2015

2015 2014
31.100 31.100
1.629.412 1.605.829
1.660.512 1.636.929

Amortisation/depreciation of intangible assets
and property, plant and equipment is
recognised in the income statement under the
following items:

production costs at DKK 1,660,512,

2015 2014

1.652.983 1.432.359

17 90

1.653.000 1.432.449

501.114 674.044

11.431 1.334

512.545 675.378

Erhvervede
immaterielle
anlagsaktiver
Acquired intangible
assets

7.155.499

-

7.155.499

P

7.053.004
31.100

7.084.104

71.395

et
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Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015

Cost at 1 January 2015

Tilgang i drets lgb

Additions in the year

Afgang i drets leb

Disposals in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefersel af af- og nedskrivninger pa afhae

Reversal of amortisation/depreciation and impairment of disposals

Af- og nedskrivninger 31. december 2015
impairment losses and depreciation at 31 December 2015

Regnskabsmassig veerdi 31. december 2015
Carrying amount at 31 December 2015

Accelink Denmark A/S
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Produktions-
anlaeg og
maskiner

Plant and
machinery

35.706.539
1.353.144
-4,093.599

32.966.084

30.782.563
1.629.412
-4.094.020

28.317.955

R

4.648.129

—ere—
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DKK 2015 2014

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the fallowing:

Aktier, 500 stk. a nom. 1.000,00 kr. 500.000 500.000
500 shares of DKK 1,000,00 each
Aktier, 3 stk. a nom. 100,00 kr. 300 300
3 shares of DKK 100,00 each
500.300 500.300

Selskabskapitalen har udviklet sig sdledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK 2015 2014 2013 2012 2011
Saldo primo 500.300 500.300 500.000 500.000 500.000
Opening balance
Kapitalforhojelse Q0 0 300 0 (o}
Capital increase

500.300 500.300 500.300 500.000 500.000
Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eller anden No assets had been pledged as collateral or
sikkerhed i aktiver pr. 31. december 2015. otherwise charged at 31 December 2015.
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i @vrigt:
Other rent and lease liabilities:

DKK 2015 2014
Leje- og leasingforpligtelser 3.586.591 3.552.151
Rent and lease liabilities

Huslejeforpligtelse vedrarer uopsigelig kontrakt Rent payments concern a contract which is non-
indtil juni 2016. cancellable until June 2016.

Nartstdende parter
Related parties

Accelink Denmark A/S' nartstdende parter omfatter fplgende:
accelink Denmark A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Accelink Technologies Ca.,Ltd Kina/China http://www.accelink.comlcn
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