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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Accelink Denmark
A/S for regnskabsaret 1. januar - 31. december
2016.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Birkered, den 17. februar 2017
Birkered, 17 February 2017

Direktion:/Executive B?T: f

Yuegiang Shen

Accelink Denmark A/S
Arsrapport 2016

Annual report 2016

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Accelink Denmark A/S for the financial
year 1 January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Xianghong Yu

Xuanze Huang
formand/cnhairman
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Den uafhangige revisors revisionspategning

Independent auditors' report

Til kapitalejerne i Accelink Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Accelink
Denmark A/S for regnskabsaret 1. januar - 31.
december 2016, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 20161
overensstemmelse med arsregnskabsloven,

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og

de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af arsregn-
skabet". Vi er uafthangige af selskabet i overens-
stemmelse med internationale etiske regler for
revisorer (IESBA's Etiske regler) og de yderlige-
re krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores evrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nadvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Accelink Denmark A/S

Arsrapport 2016
Annual report 2016

To the shareholders of Accelink Denmark A/S

Opinion

We have audited the financial statements of
Accelink Denmark A/S for the financial year 1
January - 31 December 2016, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
company at 31 December 2016, and of the
results of the company operations for the
financial year 1 January - 31 December 2016 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements. We believe that
the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditors' report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad
af sikkerhed er et hegjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er galdende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som falge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet,

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Accelink Denmark A/S

Arsrapport 2016
Annual report 2016

In preparing the financial statements,
Management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.
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Den uafhangige revisors revisionspategning

Independent auditors' report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstandighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke lngere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmasssige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi iden-
tificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Accelink Denmark A/S
Arsrapport 2016

Annual report 2016

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are in-adequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and eventsin a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review,

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditors' report

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at |ase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til arsreqnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kebenhavn, den 17. februar 2017
Copenhagen, 17 February 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.30 70 02 28

gy A
Martin Alsbak

statsaut. revisor
State Authorised Public Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Maoreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.



EY

Ledelsesberetning
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Oplysninger om selskabet
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Ledelsesberetning
Management's review

Beretninq
Management commentary

Virksomhedens vasentligste aktiviteter

Accelink Denmark A/S er 100% ejet af moder-
selskabet Accelink Technologies Co., Ltd. Selska-
bets mal er at forsyne moderselskabet med
PLC-teknologi og produkter, der bidrager til at
gore moderselskabet til den ferende globale
leverander af optiske komponenter baseret pa
PLC-teknologi til det voksende marked for fiber-
optisk teknologi. Et marked, som eftersperger
en markant foregelse af bandbredde.

I kraft af konkurrencedygtige PLC wafer produk-
tionsfaciliteter, veletablerede produktionspro-
cesser, patenter og kunderelationer er Accelink
Denmark A/S en ngglespiller | PLC-komponent-
omradet,

Selskabet fortsaetter sine investeringer i udvik-
ling af produktportefeljen og produktivitets-
fremmende aktiviteter med henblik pa at tilpas-
se sig markedets efterspergsel.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsatning i 2016 udger
54.681.743 kr. mod 35.858.214 kr. sidste ar.
Resultatopgerelsen for 2016 udviser et over-
skud pa 5.317.341 kr. mod 136.680 kr. sidste
ar, og virksomhedens balance pr. 31. december
2016 udviser en egenkapital pa 37.544.064 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet begi-
venheder af vaesentlig betydning for virksom-
hedens finansielle stilling.

Forventet udvikling

| 2017 forventes virksomhedens omsatning at
stige som felge af @get efterspergsel fra mar-
kedet. Pa den baggrund forventes et positivt
resultat. Forventningerne er baseret pa en
forudsatning om uandrede valutakurser for de
valutaer, som virksomheden er eksponeret for.

Likviditetsvirkningen fra driften i 2017 forven-
tes at veere positiv, som feige af den forventede
vaekst i arets resultat. Den samlede likviditets-
virkning forventes dog at veere neutral, da der i
2017 skal foretages vasentlige investeringer i
vedligeholdelse af produktionskapacitet.

Accelink Denmark A/S
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Business review

Accelink Denmark A/S is wholly-owned by its
parent company, Accelink Technologies Co.,
Ltd. The objective of Accelink Denmark A/S is to
supply the parent company with PLC technology
and products to help the parent company
maintain its position as the leading global
supplier of PLC-based optical components for
the growing market for fiber optical technology,
which is demanding significant bandwidth
upgrading.

Thanks to its competitive PLC wafer production
facilities, efficient production processes,
patents and customer relations, Accelink
Denmark A/S is a key player in the PLC
components area.

The company continues to invest in product
portfolio development and productivity
measures in order to align with the market
demand.

Financial review

In 2016, the Company's revenue came in at
DKK 54,681,743 against DKK 35,858,214 last
year. The income statement for 2016 shows a
profit of DKK 5,317,341 against a DKK
136,680 last year, and the balance sheet at 31
December 2016 shows equity of DKK
37.544,064.

Events after the balance sheet date

No significant events have occurred subsequent
to the financial year-end.

Outlook

Boosted by increased market demand, revenue
is expected to go up in 2017, translating into a
positive result for the year. These forecasts are
based on the assumption that the exchange
rates to which the company is exposed will
remain unchanged.

Thanks to the anticipated profit growth, cash
flows from operations are expected to be
positive in 2017. However, the total cash flow
effect is expected to be neutral as substantial
investments must be made in 2017 to maintain
production capacities.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK

Nettoomsatning
Revenue

2 Produktionsomkostninger
Production costs
Bruttoresultat
Gross margin

2 Administrationsomkostninger
Administrative expenses

Resultat af primaer drift
Operating profit/loss
Andre driftsindtaegter
Other operating income
Resultat fgr finansielle poster
Profit/loss before net financials
3 Finansielle indtaqgter
Financial income
4 Finansielle omkostninger
Financial expenses
Resultat fgr skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

2016 2015
54.681.743 35.858.214
-42.203.751 -29.584.545
12.477.992 6.273.669

-7.370.233 -8.126.781
5.107.759 -1.853.112
368.901 839.053
5.476.660 -1.014.059
117.955 1.663.284
-277.274 -512.545
5.317.341 136.680
0 0
5.317.341 136.680
5.317.341 136.680
5.317.341 136.680
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Non-current assets

Immaterielle anlaegsaktiver

Intangible assets

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Materielle anlagsaktiver

Property, plant and equipment

Produktionsanlaeq og maskiner

Plant and machinery

Forudbetalinger for materielle anlagsaktiver
Prepayments for property, plant and equipment

Finansielle anlaegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlaegsaktiver i alt
Total non-current assets

transport
to be carried forward

Accelink Denmark A/S
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2016 2015
91.443 71395
91.443 Y1395

4.695.526 4.648.129
2:373:812 0
7.069.338 4.648.129
2.534.907 2.509.400
2.534.907 2.509.400
9.695.688 7.228.924
9.695.688 7.228.924

10
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note  DKK

transport
brought forward

Omseetningsaktiver

Current assets
Varebeholdninger

Inventories

Ravarer og hjalpematerialer
Raw materials and consumables
Varer under fremstilling
Work in progress

Fremstillede faerdigvarer og handelsvarer

Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade recelvables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Andre tilgodehavender
Other receivables
Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Accelink Denmark A/S
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2016 2015
9.695.688 7.228.924
652.737 410.728
15.298.007 10.864.084
1.539.623 11.919.976
17.490.367 23.194.788
175.923 547.835
8.550.553 901.849
1.207.805 871.925
590.827 409.505
10.525.108 20131124
5.445.129 4.496.545
33.460.604 30.422.447
43.156.292 37.651.371

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

7 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity
Hensatte forpligtelser
Provisions
Andre hensatte forpligtelser
Other provisions
Hensatte forpligtelser i alt
Total provisions
Geldsforpligtelser
Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables
Anden geeld
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
8 Personaleomkostninger
Staff costs
9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc
10 Eventualaktiver
Contingent assets
11 Sikkerhedsstillelser
Collateral
12 Nertstaende parter
Related parties

Accelink Denmark A/S
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2016 2015
500.300 500.300
37.043.764 31.726.423
37.544.064 32.226.723
0 58.360

0 58.360
2:.562.517 2.197.136
3.049.711 3.169.152
5.612.228 5.366.288
5.612.228 5.366.288
43.156.292 37651371

Jig
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital  Retained earnings Total
Egenkapital 1. januar 2016 500.300 31.726.423 32.226.723
Equity at 1 January 2016
Arets resultat 0 5.317.341 5.317.341
Profit/loss for the year
Egenkapital 31. december 2016 500.300 37.043.764 37.544.064

Equity at 31 December 2016
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Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Accelink Denmark A/S for
2016 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med tilvalg af visse bestemmelser for
klasse C.

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015.
Dette medferer felgende @ndring til indregning
og maling for:

- Arlig revurdering af restvaerdier pd immate-
rielle og materielle anlagsaktiver.

Der skal fremover foretages arlig revurdering af
restvardier paimmaterielle og materielle
anleqgsaktiver. Selskabet har ingen vasentlige
restvardier pa immaterielle og materielle
anlagsaktiver. £ndringen foretages derfor
alene med fremadrettet virkning som en
&ndring af regnskabsmaessigt sken og har ingen
effekt for egenkapitalen.

Zndringen har ikke nogen belgbsmaessig effekt
for resultatopgerelsen eller balancen for 2016
eller for sammenligningstallene.

Bortset fra ovenstaende samt nye og a@ndrede
praesentations- og oplysningskrav som folge af
lov nr. 738 af 1. juni 2015 er arsregnskabet
aflagt efter samme regnskabspraksis som sidste
ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Accelink Denmark A/S

Arsrapport 2016
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Accelink Denmark A/S' annual report for 2016
has been prepared in accordance with the
provisions which apply to reporting class B
entities under the Danish Financial Statements
Act and elective choice of certain provisions
applying to reporting class C entities.

Effective 1 January 2016, the Company has
early adopted act no. 738 of 1 July 2015. This
implies changes in the recognition and
measurement in the following areas:

- Yearly reassessment of residual values of
property, plant and equipment

In future, residual values of property, plant and
equipment will be subject to annual
reassessment. The Company has no significant
residual values relating to intangible assets and
property, plant and equipment. Consequently,
the change is made with future effect only as a
change in accounting estimates with no impact
on equity.

None of the above changes impacts on the
income statement or the balance sheet for
2016 or the comparative figures.

Apart from the above new and changed
presentation and disclosure requirements,
which follow from act no. 738 of 1 June 2015,
the accounting policies are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller galdsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indtaegter
0g omkostninger.

Resultatopggrelsen

Nettoomsaetning

Indteaegter fra salg af faerdigvarer indregnes i
nettoomsaetningen, nar overgang af de vaesent-
ligste fordele og risici til kgber har fundet sted,
indtaegten kan opgeres palideligt og betaling for-
ventes modtaget.

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Andre driftsindtegter

Andre driftsindtagter indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens hovedaktiviteter.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger der afholdes for at opna arets nettoom-
sa@tning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa produktions-
anlaeg.

Under produktionsomkostninger indregnes
tillige forskningsomkostninger, udviklings-
omkostninger, der ikke opfylder kriterierne for
aktivering, samt afskrivning pa aktiverede
udviklingsomkostninger.

Accelink Denmark A/S

Arsrapport 2016
Annual report 2016

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the sale of finished goods is
recognised in revenue when transfer of the
most significant rewards and risks to the buyer
has taken place and provided that the income
can be reliably measured and payment is
expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to raw
materials, consumables, labour, rent and
leasing as well as depreciation of production
plant.

Production costs also include research costs,
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og ad-
ministration af selskabet, herunder omkost-
ninger til administrativt personale, ledelsen,
kontorlokaler og kontoromkostninger samt af-
skrivninger pa aktiver, som benyttes i admini-
strationen.

Afskrivninger

Af- og nedskrivninger omfatter af- og nedskriv-
ninger af immaterielle og materielle anlaegs-
aktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi, afskri-
ves lineaert over den forventede brugstid, base-
ret pa felgende vurdering af aktivernes forvente-
de brugstider:

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Immaterielle anlagsaktiver skal labende
revurderes pa samme made som Igbende revur-
dering af afskrivningsmetode og afskrivningspe-
riode.

Pligten til Isbende at vurdere restvardien bety-
der ikke, at der kan tages hensyn til en forven-
tet fremtidig prisudvikling pa aktivet. Der skal
alene tages hensyn til konstaterede prisstignin-
ger ved revurdering af restvaerdien.

| praksis ses sjeeldent restvaerdi pa immaterielle
anlaegsaktiver, da der ofte er tale om tidsbe-
graensede rettigheder,

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi, afskri-
ves lineert over den forventede brugstid, base-
ret pa felgende vurdering af aktivernes forvente-
de brugstider:

Produktionsanlag og maskiner
Plant and machinery

Materielle anlagsaktiver skal lgbende revurde-
res pa samme made som Igbende revurdering af
afskrivningsmetode og afskrivningsperiode.

Accelink Denmark A/S
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Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the Company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/depreciation of assets used for
administrative purposes.

Amortisation/depreciation

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5-10 ar/years

Intangible assets as well as the amortisation
method and period chosen should be reassessed
regularly.

The obligation to reassess the residual value
does not imply that allowance can be made for
expected future price developments regarding
the asset. Allowance must be made only for
identified price increases when the residual
value is reassessed.

In practice, there is rarely any residual value in
respect of intangible assets, as such assets are
often time-limited rights.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-5 ar/years

Property, plant and equipment as well as the
depreciation method and period chosen should
be reassessed regularly.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pligten til Igbende at vurdere restvaerdien bety-
der ikke, at der kan tages hensyn til en forven-
tet fremtidig prisudvikling pa aktivet. Der skal
alene tages hensyn til konstaterede prisstignin-
ger ved revurdering af restvaerdien.

| praksis ses sjaldent restveerdi pa materielle
anlaegsaktiver, da der ofte er tale om tidsbe-
graensede rettigheder.

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrarer regnskabsaret, Posterne omfatter
renteindtaegter og -omkostninger samt realisere-
de og urealiserede kursgevinster og -tab vedreg-
rende transaktioner i fremmed valuta.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkemst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til 3rets resultat, og i egenkapita-
len med den del, som kan henferes til transaktio-
ner indregnet i egenkapitalen.

Balancen

Immaterielle anlegsaktiver

Immaterielle anlaegsaktiver males ved farste
indregning til kostpris.

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henferes til udviklingsaktiviteter.

Accelink Denmark A/S
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The obligation to reassess the residual value
does not imply that allowance can be made for
expected future price developments regarding
the asset. Allowance must be made only for
identified price increases when the residual
value is reassessed.

In practice, there is rarely any residual value in
respect of property, plant and equipment, as
such assets are often time-limited rights.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses
and realised and unrealised exchange gains and
losses on foreign currency transactions.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

On initial recognition, intangible assets are
measured at cost.

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennemfer-
lighed, tilstreekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed kan
pavises, og hvor det er hensigten at fremstille,
markedsfere eller anvende projektet, indregnes
som immaterielle anlaegsaktiver, hvis kostprisen
kan opgeres palideligt, og der er tilstraekkelig
sikkerhed for, at den fremtidige indtjening kan
daekke produktions- salgs- og administrationsom-
kostninger samt udviklingsomkostningerne. @vri-
ge udviklingsomkostninger indregnes i resultat-
opgerelsen, efterhanden som omkostningerne
afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger lineart over den
vurderede gkonomiske brugstid.

Patenter og licenser males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Patenter afskrives lineaert over den resterende
patentperiode, og licenser afskrives over aftale-
perioden, dog maksimalt 5 ar.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaessige veerdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le anlaegsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.
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Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities are
identifiable and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

Following the completion of a development
project, development costs are amortised on a
straight-line basis over the estimated useful life.

Patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight-line
basis over the remaining patent term, and
licences are amortised over the licence term,
however not exceeding 5 years.

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdiforringelse af anlaegsaktiver

Immaterielle og materielle anlagsaktiver vur-
deres arligt for indikationer pa vaerdiforringelse.
Safremt der er indikationer pa vardiforringelse
foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver, der gene-
rerer uafhangige pengestremme. Aktiverne
nedskrives til genindvindingsvaerdien, som
udger den hojeste veerdi af kapitalvaerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
veerdi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der fgrst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
pvrige aktiver.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien, hvis
denne er lavere end den regnskabsmassige var-
di.

Som genindvindingsvasrdi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opgeres som nutidsvaerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestremme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
lzzngere bestar. Nedskrivninger pa goodwill tilba-
geferes ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvasrdien lavere
end kostprisen, nedskrives til denne lavere veer-
di.

Kostprisen for ravarer og hjaelpematerialer
omfatter kebspris med tillaeg af hjemtagelsesom-
kostninger.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte lgn og indirekte pro-
duktionsomkostninger.

Accelink Denmark A/S
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Impairment of non-current assets

Intangible assets and property, plant and
equipment are reviewed for impairment on an
annual basis. Where there is indication of
impairment, each individual asset or group of
assets generating independent cash flows is
tested for impairment. The carrying amount of
impaired assets is reduced to the higher of the
value in use and the net selling price
(recoverable amount). Where an impairment
loss is recognised on a group of assets, alossis
first allocated to goodwill and then to the other
assets on a pro rata basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct labour and indirect production overheads.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indirekte produktionsomkostninger indeholder
indirekte materialer og len samt vedligeholdelse
af og afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og
ledelse. Laneomkostninger indregnes ikke i
salgsprisen.

Nettorealisationsvaerdi for varebeholdninger
opgeres som salgssum med fradrag af fardig-
gerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation pa, at et til-
godehavende eller en gruppe af tilgodehaven-
der er veerdiforringet. Nedskrivning foretages til
nettorealisationsvardi, safremt denne er lavere
end regnskabsmaessig veerdi.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende er vaer-
diforringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indivi-
duelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vardi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfalgende regnskabsar.
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Indirect production overheads include the indirect
cost of material and labour as well as maintenance
and depreciation of production machinery,
buildings and equipment and expenses relating to
plant administration and management. Borrowing
costs are not recognised in the selling price.

The net realisable value of inventories is
calculated as the sales amount less costs of
completion and expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and developments in
the expected selling price.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired, in which case the
carrying amount is reduced to the net realisable
value.

An impairment loss is recognised if there is
objective indication that a receivable is
impaired. If there is objective indication that an
individual receivable has been impaired, write-
down is made on an individual basis.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable is used as discount
rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Foresidet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet),
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemasssiqg vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle hortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
felge af a&ndringer | skattesatser indregnes i
resultatopgerelsen.
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Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geeldsforpligtelser

Finansielle galdsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfelgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende il
den kapitaliserede vardi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter,

@vrige gaeldsforpligtelser males til nettorealisati-
onsveerdien.

DKK

Accelink Denmark A/S
Arsrapport 2016

Annual report 2016

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value,

Afskrivninger pa immaterielle og materielle anlagsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

2016 2015
42.720 31.100
1.992.183 1.629.412
2.034.903 1.660.512

Afskrivninger er indregnet i resultatopgérelsen i fglgende poster:
Amortisation/depreciation of intangible assets and property, plant and equipment is recognised in the income statement under the

following items:
DKK

Produktionsomkostninger
Production costs
Administrationsomkostninger
Administrative expenses

Finansielle indtaegter
Financial income
Valutakursreguleringer
Exchange adjustments

Andre finansielle indtagter
Other financial income

2016 2015
2.014.627 1.646.447
20.276 14.065
2.034.903 1.660.512
117955 1.663.267

0 17

117.955 1.663.284
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DKK

Finansielle omkostninger
Financial expenses
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger
Other financial expenses

Immaterielle anlaegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2016

Cost at 1 January 2016

Tilgang i arets lgb

Additions in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and amortisation at 1 January 2016
Arets afskrivninger

Amaortisation in the year

Af- og nedskrivninger 31. december 2016
Impairment losses and amortisation at 31 December 2016
Regnskabsmaessig veerdi 31. december 2016
Carrying amount at 31 December 2016

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2016

Cost at 1 January 2016

Tilgang i arets lab

Additions in the year

Kostpris 31, december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and depreciation al 1 January 2016
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmassig verdi 31. december 2016
Carrying amount at 31 December 2016

Accelink Denmark A/S
Arsrapport 2016

Annual report 2016

2016 2015
270.253 501.114
7.021 11.431
277.274 512.545
Erhvervede

immaterielle

anlagsaktiver
Acqguired intangible

assets
7.155.499
62.769
7.218.268
7.084.104
42.721
7.126.825
91.443
Forudbetalinger
Produktions- for materielle
anleg og anlaegsaktiver
maskiner Prepayments for
Plant and  property, plant and | alt
machinery equipment Total
32.966.084 0 32.966.084
2.039.580 2.373.812 4.413.392
35.005.664 2.373.812 37.379.476
28.317.955 0 28.317.955
1.992.183 0 1.992.183
30.310.138 0 30.310.138
4.695.526 2.373.812 7.069.338
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DKK 2016 2015

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.000,00 kr. 500.000 500.000
500 shares of DKK 1,000,00 nominal value each
Aktier, 3 stk. a nom. 100,00 kr. 300 300
3 shares of DKK 100,00 nominal value each
500.300 500.300

Selskabskapitalen har udvikiet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years;
DKK 2016 2015 2014 2013 2012
Saldo primo 500.300 500.300 500.300 500.000 500.000
Opening balance
Kapitalforhajelse 0 0 0 300 ¢]
Capital increase

500.300 500.300 500.300 500.300 500.000
DKK 2016 2015
Personaleomkostninger
Staff costs
Lenninger 19.838.034 18.952.722
Wages/salaries
Pensioner 3.201.119 3.153.286
Pensions
Andre omkostninger til social sikring 428.701 444,126
Other social security costs
Andre personaleomkostninger 671.494 620.585

Other staff costs

24.139.348 23.170.719

Personaleomkostninger indregnes saledes i arsregnskabet:
Staff costs are recognised as follows in the financial statements:

DKK 2016 2015
Produktion 19.356.923 18.037.632
Froduction

Administration 4,782.425 5.133.087

Administration

24.139.348 23,170,719
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre skonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser | gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Eventualaktiver
Contingent assets

Selskabet har et udskudt skatteaktiv pa ca.
41 mio. kr.

Skatteaktivet er ikke indregnet i balancen som
folge af usikkerhed for tidspunktet for anven-
delse af skatteaktivet.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

Nertstaende parter
Related parties

Accelink Denmark A/S

Arsrapport 2016
Annual report 2016

2016 2015

2.538.008 3.586.591

The Company has a deferred tax asset of
approximately DKK 41 million.

The Company does not recognised the deferred
tax asset due to uncertainty as to the time for
utilisation of the deferred tax asset.

No assets had been pledged as collateral or
otherwise charged at 31 December 2016.

Accelink Denmark A/S' nartstaende parter omfatter felgende:

Accelink Denmark A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Accelink Technologies Co.,Ltd Kina/China http://www.accelink.com/cn
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