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Notes to users of the English version of this document:

« This document contains a Danish version aswell as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

« To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

« Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. marts 2016 - 28. februar 2017 for
Klipsch Group Europe - Denmark ApS.

The executive board has today presented the annual report of Klipsch Group Euwrope - Denmark ApS for the
financial year | March 2016 to 28 February 2017.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet ct
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 28. februar 2017 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1. marts 2016 - 28. februar 2017,

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 28 February 2017 and of the

company's results of its activities in the financial year 1 March 2016 to 28 February 2017.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting .

Kebenhavn, den 27. juli 2017

Copenhagen, 27 July 2017

Dircktion

Execu’r?ﬁard

';lf}//,gf ﬁfﬁu/%//./%/

Fd ‘/
Oscar Leonard Bernardo Thomas Paul Jacobs
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Klipsch Group Europe - Denmark ApS
To the shareholder of Klipsch Group Europe - Denmark ApS

Konklusion

Opinion

Vi har revideret arsregnskabet for Klipsch Group Europe - Denmark ApS for regnskabséret 1. marts 2016
- 28. februar 2017, der omfatter resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter érs-
regnskabslovens regler om regnskabsaflaeggelse for mikrovirksomheder.

We have audited the annual accounts of Klipsch Group Europe - Denmark ApS for the financial year 1 March 2016
to 28 February 2017, which comprise profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act applying to micro-enterprises.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 28. februar 2017 samt af resultatet af selskabets aktiviteter for regnskabséret 1. marts
2016 - 28. februar 2017 i overensstemmelse med arsregnskabslovens regler om regnskabsafleggelse for
mikrovirksomheder.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 28 February 2017 and of the results of the company's operations for the financial year 1 March 2016 to

28 February 2017 in accordance with the Danish Financial Statements Act applying to micro-enterprises.

Grundlag for konklusion

Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark. Vores ansvar ifelge disse standarder og krav er nermere beskrevet
1 revisionspétegningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uathaengige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opnéede revisionsbevis er tilstreekkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

L edelsens ansvar for arsregnskabet

The management's responsihilities for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabslovens regler om regnskabsaflasggel se for mikrovirksomheder. Ledelsen har end-
videre ansvaret for den interne kontrol, som ledelsen anser nadvendig for at udarbejde et arsregnskab
uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fgl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act applying to micro-enterprises. The management is also responsible for
such internal control as the management determines is necessary to enable the preparation of annual accounts that
are free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortszdte
driften; at oplyse om forhold vedregrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the
company or to cease operations, or if it has no realistic alternative but to do so.

Revisorsansvar for revisionen af arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mal er at opnd hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vassentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er ged-
dendei Danmark, altid vil af daekke vaesentlig fejlinformation, nér sddan findes. Fejlinformationer kan op-
st som falge af besvigelser eller fejl og kan betragtes som vassentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydel se pa de gkonomiske beslutninger, som regnskabsbruger-
ne trafffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
made by users on the basis of the annual accounts
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaddende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism
throughout the audit. We also:

. Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vassentlig fejlinformation forarsaget af besvigelser er hgjere
end ved vassentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte ssmmensvaagel-
ser, dokumentfal sk, bevidste udeladel ser, vildledning eller til sidesadtel se af intern kontrol.

. Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than the risk of not detecting a misstatement resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstaandighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

. Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

. Tager vi dtilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimdige.
. Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den uafhzngige revisors revisionspategning
Independent auditor's report

) Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnéede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsztte driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi 1 vores
revisionspategning ggre opmarksom pa oplysninger herom i arsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstrekkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfgre, at selskabet ikke l&ngere kan forts®tte driften.

o Conclude on the appropriateness of the management’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease to continue

as a going concern.

00 Tager vi stilling til den samlede praesentation, struktur og indhold af drsregnskabet, herunder no-
teoplysningerne, samt om &rsregnskabet afspejler de underliggende transaktioner og begivenheder

pa en sadan made, at der gives et retvisende billede heraf.
o0 Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures

in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner

that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Kabenhavn, den 27. juli 2017
Copenhagen, 27 July 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Co 10, 34 20 99 36

StasautoriSeret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Klipsch Group Europe - Denmark ApS
The company Langelinie Allé 35
2100 Kgbenhavn &
Telefon: 99767676
Phone
CVR-nr.: 28 27 97 28
Company reg. no.
Regnskabsar: 1. marts - 28. februar
Financial year: 1 March - 28 February
Direktion Oscar Leonard Bernardo

Executive board

Revision
Auditors

Thomas Paul Jacobs

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 K gbenhavn @
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Resultatopgerelse 1. marts - 28. februar
Profit and loss account 1 March - 28 February

All amountsin DKK.

2016/17 2015/16
Note kr. kr.
Bruttofortjeneste
Gross profit 1.330.757 1.096.984
3 Personaleomkostninger
Saff costs -1.228.555 -1.068.698
Af- og nedskrivninger af materielle anlagysaktiver
Depreciation and writedown relating to tangible fixed assets -1.696 -8.421
Driftsresultat
Operating profit 100.506 19.865
Andre finansielle indtaggter
Other financial income 0 97.062
4  @vrige finansielle omkostninger
Other financial costs -29.485 -6.934
Resultat for skat
Results before tax 71.021 109.993
Skat af arets resultat
0 0
Arets resultat
Results for the year 71.021 109.993
Fordlag til resultatdisponering:
Proposed distribution of the results:
Overfarestil overfert resultat
Allocated to results brought forward 71.021 109.993
Disponeret i alt
Distribution in total 71.021 109.993
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Balance
Balance sheet

All amountsin DKK.

Aktiver
Assets
28/2 2017 29/2 2016
kr. kr.
Anlaegsaktiver
Fixed assets
Andre anlagg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 0 1.696
Materielle anlagysaktiver i alt
Tangible fixed assetsin total 0 1.696
Anlaegsaktiver i alt
Fixed assetsin total 0 1.696
Omsagningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 14.115.335 12.354.149
Andre tilgodehavender
Other debtors 52.544 38.480
Periodeaf gramsningsposter
Accrued income and deferred expenses 3.833 3.750
Tilgodehavender i alt
Debtorsin total 14.171.712 12.396.379
Likvide beholdninger
Available funds 128.963 92.690
Omsagningsaktiver i alt
Current assetsin total 14.300.675 12.489.069
Aktiver i alt
Assetsin total 14.300.675 12.490.765
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Balance
Balance sheet

All amountsin DKK.

Passiver
Equity and liabilities

28/2 2017 29/2 2016
kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 125.000 125.000
Overfart resultat
Results brought forward 6.998.446 6.927.425
Egenkapital i alt
Equity in total 7.123.446 7.052.425
Gaddsforpligtelser
Liabilities
Leverandgrer af varer og tjenesteydel ser
Trade creditors 107.383 60.281
Gadd til tilknyttede virksomheder
Debt to group enterprises 6.868.232 5.188.232
Anden gadd
Other debts 201.614 189.827
Kortfristede gaddsforpligtelser i alt
Short-termliabilitiesin total 7.177.229 5.438.340
Gaddsforpligtelser i alt
Liabilitiesin total 7.177.229 5.438.340
Passiver i alt
Equity and liabilitiesin total 14.300.675 12.490.765
Virksomhedens veesentligste aktiviteter
The significant activities of the enterprise
Mikrovirksomhed
Micro enterprise
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Noter
Notes

All amountsin DKK.

1.  Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Selskabets aktiviteter bestdr i at levere administrationsydelser til Klipsch-koncernen.
The main activity of the company is to provide administrative services to the Klipsch group.

2. Mikrovirksomhed
Micro enterprise
Arsregnskabet er aflagt i overensstemmelse med reglerne for mikrovirksomheder i regnskabsklasse
B. Der er, jf. arsregnskabslovens § 22 b, ikke oplyst om:
The annual accounts are prepared in accordance with the rules for micro enterprises identified as
accounting class B enterprises. In accordance with section 22 b of the Danish Financial Satements Act, we
do not state information about the following issues:

. Den anvendte regnskabspraksis

. The accounting policies used
. Gennemsnitligt antal heltidsbeskadtigede i regnskabsaret
. Average number of full-time employees during the financial year

2016/17 2015/16
kr. kr.
3. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 1.139.107 979.438
Pensioner
Pension costs 89.448 84.903
Andre omkostninger til social sikring
Other costs for social security 0 4.357
1.228.555 1.068.698
4.  @vrigefinansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 29.485 6.934
29.485 6.934
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Noter
Notes

All amountsin DKK.

28/2 2017 29/2 2016
kr. kr.
5. Andreanlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. marts 2016
Cost 1 March 2016 2.709.717 2.709.717
Kostpris 28. februar 2017
Cost 28 February 2017 2.709.717 2.709.717
Af- og nedskrivninger 1. marts 2016
Depreciation and writedown 1 March 2016 -2.708.021 -2.699.600
Arets afskrivninger
Depreciation for the year -1.696 -8.421
Af- og nedskrivninger 28. februar 2017
Depreciation and writedown 28 February 2017 -2.709.717 -2.708.021
Regnskabsmaessig veerdi 28. februar 2017
Book value 28 February 2017 0 1.696
6. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. marts 2016
Contributed capital 1 March 2016 125.000 125.000
125.000 125.000
7.  Overfort resultat
Results brought forward
Overfart resultat 1. marts 2016
Results brought forward 1 March 2016 6.927.425 6.817.432
Arets overfarte overskud
Profit for the year brought forward 71.021 109.993
6.998.446 6.927.425
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