DocuSign Envelope ID: D57C9398-7397-4BAA-848F-EB76A5ACE136

Grant Thornton

Grant Thornton
Statsautoriseret
Revisionspartnerselskab

Stockholmsgade 45
2100 Kgbenhavn @
CVR-nr. 34209936

T (+45) 33 110 220

www.grantthornton.dk

Inttra A/S

Frederiksborggade 1, 4 th., 1360 Kebenhavn K

CVR-nr. 28 1519 42
Company reg. no. 28 15 19 42

Arsrapport
Annual report

1. januar - 31. december 2020
1 January - 31 December 2020

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den So'jUMl 202(
The annual report was submitted and approved by the general meeting on the

-{ W@WMFLSL V

Laura Lynn Fese
Dirigent
Chairman of the meeting

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



DocuSign Envelope ID: D57C9398-7397-4BAA-848F-EB76A5ACE136
Grant Thornton, Statsautoriseret Revisionspartnerselskab

Indholdsfortegnelse
Contents
Side
Page
Pitegninger
Reports
Ledelsespategning 1
Management's report.
Den uvath®ngige revisors revisionspategning 2
Independent auditor's report
Selskabsoplysninger
Company information
Selskabsoplysninger 8
Company information
Arsregnskab 1. januar - 31. december 2020
Financial statements 1 January - 31 December 2020
Anvendt regnskabspraksis 9
Accounting policies
Resultatopgerelse 15
Income statement
Balance 16
Statement of financial position
Egenkapitalopgarelse 19
Statement of changes in equity
Noter 20

Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespéitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsdret 1. januar - 31. december

2020 for Inttra A/S.

Arsrapporten er aflagt i overensstemmelse med

arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-

skabsaret 1. januar - 31. december 2020.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kabenhavn K, den 30. juni 2021
Kobenhavn K, 30 June 2021

Direktion
Managing Director

Jarett Jay Janik
Direktor
Director

Bestyrelse

Board of directors
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Today, the board of directors and the managing
director have presented the annual report of Inttra
A/S for the financial year 1 January - 31 December
2020.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2020 and of the company’s results
of activities in the financial year 1 January — 31
December 2020.

We recommend that the annual report be approved
by the general meeting.
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Inttra A/S

Revisionspategning pa drsregnskabet
Konklusion

Vi har revideret arsregnskabet for Inttra A/S for
regnskabsaret 1. januar - 31. december 2020, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance, egenkapitalopgerelse og noter. Ars-
regnskabet udarbejdes cfter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsiret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er galdende i Danmark. Vores
ansvar ifplge disse standarder og krav er nzrmere
beskrevet 1 revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gzlden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag
for vores konklusion.

To the shareholder of Inttra A/S

Auditor's report on the financial statements
Opinion

We have audited the financial statements of Inttra
A/S for the financial year 1 January - 31 December
2020, which comprise accounting policies,
income statement, statement of financial position,
statement of changes in equity and notes. The
financial statements
accordance with the Danish Financial Statements

Act.

have been prepared in

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion
We conducted our audit in accordance with

international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Inttra A/S - Arsrapport for 2020 2
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Den uathangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uansct om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som veasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pid de gkonomiske beslut-
ninger, som regnskabsbrugeme traeffer pa grundlag
af drsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to cnable the preparation of financial
from material

that are free

misstatement, whether due to fraud or error.

statements

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
with
international standards on auditing, and the

an audit conducted in accordance
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.

Inttra A/S - Arsrapport for 2020 3
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
forctager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

° Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vasentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
vanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfarer revisionshandlin- perform audit procedures responsive to
ger som reaktion pé disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstrekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vasentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved veasentlig fejlinformation from error, as fraud may involve collusion,
fordrsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desettelse af intern kontrol.

° Opnar vi forstielse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design  audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

° Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmaessige sken og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.

Inttra A/S - Arsrapport for 2020 4
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ¢v-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspategning gare opmark-
som pd oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
strakkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspitegning. Fremtidige
begivenheder eller forhold kan dog medfa-
re, at selskabet ikke langere kan fortsatte
driften.

o Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

madde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to ceasc

to continue as a going concem.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and cvents in a

the financial ‘statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the intemnal control that we identify

during our audit.

Inttra A/S - Arsrapport for 2020 5
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Den uafhangige revisors revisionspategning

Independent auditor's report

Overtraedelse af selskabslovens bestemmelser
om udlin til kapitalejere og overtrzdelse af
skattelovgivningens bestemmelser om
indeholdelse af kildeskat

Selskabet har i strid med selskabsloven § 210, stk.
1, ydet et lan til selskabets kapitalejere, hvorved
ledelsen kan ifalde ansvar. Det ulovlige lan er

indfriet inden statusdagen.

Non-compliance with the Danish Companies'
Act regarding loan to shareholders and non-
compliance with the Danish tax legislation
regarding withholding tax

In violation with the Danish Companies' Act,
section 210, subsection 1, the company has
granted a loan to the company's shareholders. The
loan has been repaid befores the balance sheet
date.

Inttra A/S - Arsrapport for 2020 6
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ovrige rapporteringsforpligtelser i henhold til
erkleringsbekendtgerelsens § 7, stk. 2

Selskabet har ikke overholdt de gazldende regler
for indberetning af lenninger for udenlandske
medarbejdere, idet de ikke er indberettet rettidigt
til Skattestyrelsen.

For ovenstidende forhold kan der vare en risiko
for, at selskabet cller dets ledelse kan blive palagt
bader eller anden straf.

Selskabet har i strid med arsregnskabsloven ikke
udarbejdet arsrapporten rettidigt, hvorved ledelsen
kan ifalde ansvar.

Kebenhavn, den 30. juni 2021
Copenhagen, 30 June 2021

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

tate Authorised Public Accountant
mne29452

Other reporting obligations pursuant to section
7, subsection 2 in the Executive Order on
Certified Auditors' Statements

The company has not complied with the applicable
rules for reporting wages to the tax authorities,
since this was not done on a timely basis for
foreign employees.

For the above matters, there is a risk that the
company or its management may be subject to
fines or penalties.

In violation of the Danish Financial Statements
Act, the company has not prepared the annual
whereby the

report in a timely manner,

management may incur liability.

Inttra A/S - Arsrapport for 2020
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Selskabsoplysninger
Company information

Selskabet Inttra A/S
The company Frederiksborggade 1, 4 th.
1360 Kabenhavn K
Telefon: +45 70 25 40 00
Phone
CVR-nr.: 28151942
Company reg. no.
Stiftet: 26. oktober 2004
Established: 26 October 2004
Hjemsted: Kabenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Laura Lynn Fese, Formand, Chariman
Board of directors Deepa Laxmi Kurian
Jarett Jay Janik
Direktion Jarett Jay Janik, Direktar, Director
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Bankforbindelse Danske Bank A/S, Holmens Kanal 2-12, 1092 Kebenhavn K
Bankers
Advokatforbindelse Norrbom Vinding, Dampfargevej 26, 2100 Kebenhavn @
Lawyer
Modervirksomhed Inttra International, Inc., USA
Parent company

Inttra A/S - Arsrapport for 2020
Annual report 2020



DocusSign Envelope ID: D57C9398-7397-4BAA-848F-EB76A5ACE 136

Grant Thomnton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Inttra A/S er aflagt i overens-
stemmelse med drsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflaegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. 1
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefarsler som falge
af @&ndrede regnskabsmassige sken af beleb, der
tidligere har veeret indregnet 1 resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fragi
selskabet, og forpligtelsens veerdi kan males pili-
deligt.

Ved forste indregning maéles aktiver og forpligtel
ser til kostpris. Efterfolgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Inttra A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
arc measured as described below for each
individual accounting item.

Inttra A/S - Arsrapport for 2020 9
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden drsrap-
porten aflegges, og som vedrarer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gzld og andre monetzre poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstden eller indregning i se-
neste érsregnskab indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning og
eksterne omkostninger

Nettoomsatning omfatter vacrdien af drets leverede
ydelser med fradrag af merveerdiafgift og prisned-
slag, der er direkte forbundet med salget.

Andre driftsindtegter indeholder regnskabsposter
af sekundar karakter i forhold til virksomhedens
hovedaktiviteter. Endvidere indregnes modtagne
tilskud, erstatninger og kompensationer vedreren-
de coronasituationen i denne post.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit
Gross profit comprises the revenue and external
costs.

Revenue comprises the value of services provided
during the year less VAT and price concessions
directly associated with the sale.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise. Furthermore, this item comprises
received subsidies, damages, and compensation
due to the coronavirus situation.

Inttra A/S - Arsrapport for 2020 10
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration
og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger samt fortjeneste og tab ved salg af im
materielle og materielle anlagsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab aktiver og
forpligtelser, amortisering af finansielle aktiver og

vedrarende finansielle
forpligtelser samt tilleg og godtgerclser under
acontoskatteordningen mv. Finansiclle indtegter
og omkostninger indregnes i resultatopgerelsen
med de belab, der vedrarer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og xndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til irets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, and
premises.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlzgsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs
tid. Afskrivningsperioden og restveerdien fastset
tes pd anskaffelsestidspunktet og revurderes arligt.
Overstiger restvardien aktivets regnskabsmassige
vardi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restveer
dien indregnes virkningen for afskrivninger frem
over som en &ndring i regnskabsmassigt sken.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger dirckte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pd de enkelte bestanddele er forskellig.

Der foretages line®re afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restvaerdier:

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
lives of each

separately, when the useful

individual components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restvardi
Useful life Residual value
Andre anl®g, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 ar/years 0%
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Smdaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopgarelsen.

Fortjeneste eller tab ved athandelse af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmeassige verdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der af- og nedskrivninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvardien ned henblik
pa at impdega forventede tab.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger vedre-
rende efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestiender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter. Skatteforpligtelser og tilgodeha-
vender prasenteres modregnet i det omfang, der er
legal modregningsadgang og posterne forventes

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to
meet expected losses, impairment takes place at
the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account. Tax
liabilities and tax receivables are offset to the
extent that a legal right of set-off exists and the

afregnet neeto eller samtidig. items are expected to be scttled net or
simultaneously.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmassig og skattemassig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
skattemassigt underskud,
males til den vardi, hvortil aktivet forventes at

fremforselsberettiget

kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvardi.

Udskudt skat méles pé grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vere gazldende, nir den udskudte skat forventes
udlgst som aktuel skat.

Galdsforpligtelser

Andre gzldsforpligtelser males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
veerdi.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their either by
settlement against tax of future eamings or by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are

expected realisable value,

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions

Other
measured at

liabilities other than provisions are

amortised cost which usually

corresponds to the nominal value.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2020 2019
Note kr. kr.
Bruttofortjeneste
Gross profit 8.420.846 16.529.850
3 Personaleomkostninger
Staff costs -7.661.681 -15.132.283
Af- og nedskrivninger af materielle anlagsaktiver
Depreciation and impairment of property, land, and equipment -183.218 -341.331
Driftsresultat
Operating profit 575.947 1.056.236
4  Ovrige finansielle omkostninger
Other financial costs -126.226 -151.613
Resultat for skat
Pre-tax net profit or loss 449.721 904.623
5 Skat af érets resultat
Tax on net profit or loss for the year -100.063 -214.721
Arets resultat
Net profit or loss for the year 349.658 689.902
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 349.658 689.902
Disponeret i alt
Total allocations and transfers 349.658 689.902
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.
Aktiver
Assets
2020 2019
Note kr. kr.
Anlzgsaktiver
Non-current assets
6 Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 11.366 194.584
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 11.366 194.584
Anl=zgsaktiver i alt
Total non-current assets 11.366 194.584
Omsztningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 88.897.168 36.954.958
Udskudte skatteaktiver
Deferred tax assets 60.574 55.279
Tilgodehavende selskabsskat
Receivable corporate tax 54.612 0
Andre tilgodehavender
Other receivables 1.235.236 718.103
7 Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management 0 9.000
Periodeafgrensningsposter
Prepayments and accrued income 8.712 28.647
Tilgodehavender 1 alt
Total receivables 90.256.302 37.765.987
Likvide beholdninger
Cash on hand and demand deposits 118.669 864.607
Omsztningsaktiver i alt
Total current assets 90.374.971 38.630.594
Aktiver i alt
Total assets 90.386.337 38.825.178
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Balance 31. december

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2020 2019
Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 500.000 500.000
Overfort resultat
Retained earnings 10.736.956 10.387.298
Egenkapital i alt
Total equity 11.236.956 10.887.298
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2020 2019
Note kr, kr.

Gazldsforpligtelser
Liabilities other than provisions

Leverandarer af varer og tjenesteydelser

Trade payables 75.166 25.958
Geld til tilknyttede virksomheder

Payables to group enterprises 77.716.702 25.450.490
Selskabsskat

Income tax payable 0 89.416
Anden geld

Other payables 1.357.513 2.372.016

Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions 79.149.381 27.937.880

Gealdsforpligtelser i alt
Total liabilities other than provisions 79.149.381 27.937.880

Passiver i alt
Total equity and liabilities 90.386.337 38.825.178

1 Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
2 Searlige poster
Special items
8 Eventualposter
Contingencies
9 Nertstiende parter
Related parties
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska- Overfort resul-
pital tat I al¢
Contributed capital ~ Retained earnings Total
kr. kr. kr.
Egenkapital 1. januar 2019
Equity 1 January 2019 500.000 9.697.396 10.197.396
Arets overfarte overskud
Profit for the year brought forward 0 689.902 689.902
Egenkapital 1. januar 2020
Equity 1 January 2020 500.000 10.387.298 10.887.298
Arets overfarte overskud
Profit for the year brought forward 0 349.658 349.658
500.000 10.736.956 11.236.956
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2020 2019
kr kr.

L. Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
Selskabet leverer tjenesteydelser inden for global netvark og infrastruktur, som muligger
elektronisk behandling af transaktioner i forbindelse med sgtransport samt relaterede aktiviteter.
The company provides services regarding global networking and infrastructure making electronic

processing of transactions possible in connection with sea carriage as well as other related activities.

2. Saerlige poster
Special items
Der er i 2020 indgéet forlig i en ankesag vedrarende en fransk medarbejder opsagt i 2015. Hvorfor
forligsaftalen i indevaerende ar resulterer i en ekstraordinzr indtagt, som pavirker resultatet postivt
med DKK 744.260.
In 2020 a settlement agreement has been reached in an appeal regarding a French employee terminated in
2013. The settlement agreement results in an extraordinary income in current year which affects the result
positively with DKK 744,260.

2020 2019
kr. kr
3.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 6.973.391 13.962.198
Pensioner
Pension costs 378.489 801.356
Andre omkostninger til social sikring
Other costs for social security 309.801 368.729

7.661.681 15.132.283

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 9 12
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2020 2019
kr. kr
4.  @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 126.226 151.613
126.226 151.613
5.  Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year 105.358 251.416
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -5.295 -41.620
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 4.925
100.063 214.721
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Noter
Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. januar 2020

Cost 1 January 2020 1.599.369 1.599.369
Afgang i arets lab
Disposals during the year -123.630 0
Kostpris 31. december 2020
Cost 31 December 2020 1.475.739 1.599.369
Af- og nedskrivninger 1. januar 2020
Depreciation and writedown 1 January 2020 -1.404.785 -1.063.454
Arets afskrivninger
Depreciation for the year -183.218 -341.331
Tilbagefarsel af af- og nedskrivninger pa athendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 123.630 0
Af- og nedskrivninger 31. december 2020
Depreciation and writedown 31 December 2020 -1.464.373 -1.404.785
Regnskabsmaessig veerdi 31. december 2020
Carrying amount, 31 December 2020 11.366 194.584
7.  Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management
Tilbagebetalte Tilgodehaven-
beleb i regn- dei alt 31.
skabsiret december 2020
Kategori Rentefod kr. kr.
Amounts repaid Total receivables
during the at 31 December
financial year 2020
Category Interest rate DKK DKK
Direktion
Executive board 10,05% 3.000 0
Bestyrelse
Board of directors 10,05% 6.000 0
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

8.  Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities
31/12 2020
t.kr.
DKK in
thousands
Eventualforpligtelser i alt
Total contingent liabilities 43

9.  Nertstiende parter
Related parties

Koncernregnskab

Consolidated financial statements

Koncernregnskabet for INTTRA International Inc., hvori selskabets arsregnskab indgir, kan
rekvireres ved henvendelse til selskabet.

The consolidated annual accounts for Inttra International Inc., in which the company's annual accounts are

incorporated, may be ordered by contacting the company.
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