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Piepgrass Holding ApS

Ledelsespategning

Direktionen har i dag behandlet og godkendt arsrapporten for 1. januar 2019 - 31. december 2019 for Piepgrass
Holding ApS.

Arsrapporten, der ikke er revideret, er aflagt i overensstemmelse med &rsregnskabsloven. Direktionen anser be-

tingelserne for at undlade revision for opfyldt.
Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2019 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2019 - 31.
december 2019.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godkendelse.
Vejle, 14. maj 2020

Direktionen:

Hans Jgrgen Piepgrass Pedersen
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Piepgrass Holding ApS

Revisors erklaering om opstilling af arsregnskabet

Til ledelsen i Piepgrass Holding ApS
Vi har opstillet arsregnskabet for Piepgrass Holding ApS for regnskabsaret 1. januar 2019 - 31. december 2019
pa grundlag af selskabets bogfgring og gvrige oplysninger, som virksomhedens ledelse har tilvejebragt. Arsregn-

skabet omfatter resultatopggrelse, balance og noter, herunder anvendt regnskabspraksis.
Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere selskabets ledelse med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven
og FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrgrende integritet, objektivitet,

faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er selskabets ledelses ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldstaendigheden af de oplysninger, selskabets ledelse har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt ars-

regnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Sgnderborg, 14. maj 2020

Dansk Revision Sgnderborg
godkendt revisionsanpartsselskab, CVR-nr. 30816471

Flemming Wildenradt
Registreret revisor
mnel2610
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Piepgrass Holding ApS

Ledelsesberetning

Virksomhedens vaesentligste aktiviteter
Selskabets formal er ifglge vedtaegterne investering og hermed beslagtet virksomhed. Selskabets aktivitet har i

regnskabsaret bestdet i veerdipapirinvestering.
Udviklingen i aktiviteter og gkonomiske forhold
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstdende begivenheder i regnskabs-

aret, som er af sa vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Arets udvikling og resultat anses for tilfredsstillende.
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Piepgrass Holding ApS

2019 2018
Note  Resultatopggrelse DKK 1.000 DKK
Perioden 1. januar - 31. december
Bruttofortjeneste -7.500 -9
1 Personaleomkostninger -100.000 -250
Resultat fgr finansielle poster -107.500 -259
Finansielle indteegter 1.349.654 1.127
Finansielle omkostninger -6.174 -321
Resultat fgr skat 1.235.980 547
2 Skat af arets resultat -77.864 -54
Arets resultat 1.158.116 493
Forslag til resultatdisponering:
Foreslaet udbytte 110.600 450
Overfgrt resultat 1.047.516 43
Resultatdisponering i alt 1.158.116 493
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Piepgrass Holding ApS

2019 2018
Note  Balance DKK 1.000 DKK
Aktiver pr. 31. december
Tilgodehavende skat 26.214 182
Tilgodehavender 26.214 182
Andre veerdipapirer og kapitalandele 7.995.836 6.159
Vaerdipapirer og kapitalandele 7.995.836 6.159
Likvide beholdninger 359.962 990
Omsatningsaktiver i alt 8.382.013 7.332
Aktiver i alt 8.382.013 7.332
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Piepgrass Holding ApS

2019 2018
Note  Balance DKK 1.000 DKK
Passiver pr. 31. december
Virksomhedskapital 125.000 125
Overfgrt resultat 8.146.413 7.099
Foreslaet udbytte 110.600 108
3 Egenkapital i alt 8.382.013 7.332
Passiver i alt 8.382.013 7.332
4 Eventualforpligtelser
Pantsaetninger og sikkerhedsstillelser
) Dansk > GGh
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Piepgrass Holding ApS

2019 2018
Noter DKK 1.000 DKK
1 Personaleomkostninger
Pension, direktion 100.000 250
Personaleomkostninger i alt 100.000 250
Gennemsnitlig antal beskzeftigede 1 1
2 Skat af arets resultat
Skat af arets resultat 205.854 54
Regulering af tidl. ars skat -127.990 0
Skat af arets resultat i alt 77.864 54
3 Egenkapital Virksom- Overfort Foreslaet lalt
hedskapi- resultat udbytte
tal
1.000 DKK 1.000 DKK 1.000 DKK 1.000 DKK
Saldo primo 125 7.099 108 7.332
Udbetalt udbytte 0 0 -108 -108
Arets resultat 0 1.048 111 1.158
Egenkapital ultimo 125 8.146 111 8.382
Virksomhedskapitalen er sammensat af anparter 8 DKK 1.000 eller multipla heraf.
4 Eventualforpligtelser
Der foreligger ingen eventualforpligtelser.
5 Pantsatninger og sikkerhedsstillelser
Der er ikke stillet sikkerheder i selskabets aktiver.
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Piepgrass Holding ApS

Anvendt regnskabspraksis

Generelt

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for regnskabsklasse B.
Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil fraga selskabet,

og forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som

beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af eventuelle afdrag

samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten aflaeg-

ges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefgrsler som fglge af &endrede regnskabsmaessige skgn af belgb, der tidligere har veeret
indregnet i resultatopggrelsen.

Omregning af fremmed valuta
Transaktioner i fremmed valuta er i arets Igb omregnet til transaktionsdagens kurs. Tilgodehavender, gzeld og
andre poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopggrelsen under finansielle poster.

Der benyttes ikke finansielle instrumenter til sikring af modvaerdien i danske kroner af balanceposter i fremmed

valuta samt fremtidige transaktioner i fremmed valuta.
Resultatopggrelsen
Bruttofortjeneste

Nettoomszetningen fratrukket omkostninger til ravarer og hjeelpematerialer samt andre eksterne omkostninger

er sammendraget i posten "Bruttofortjeneste".
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Piepgrass Holding ApS

Anvendt regnskabspraksis

Finansielle indteegter og omkostninger
Finansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved finansiel leasing, re-
aliserede og urealiserede kursgevinster og -tab vedrgrende veerdipapirer, geeld og transaktioner i fremmed va-

luta, amortisering af lan samt tilleeg og godtggrelse vedrgrende acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og &rets forskydning i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til
posteringer direkte pa egenkapitalen.

Balancen

Vardipapirer
Bgrsnoterede veerdipapirer indregnet under omsaetningsaktiver males til dagsvaerdi pa balancedagen. lkke bgrs-

noterede vaerdipapirer indregnet under omsaetningsaktiver males til kostprisen.

Likvide beholdninger
Omfatter likvide beholdninger.

Gealdsforpligtelser

Geeld males til amortiseret kostpris svarende til nominel vaerdi.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males i balancen som beregnet skat af arets skatte-

pligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geldsmetode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser. Udskudt skat males pa grundlag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vil vaere geldende, nar den udskudte skat forventes udlgst som ak-

tuel skat. £ndring i udskudt skat som fglge af @endringer i skattesatser indregnes i resultatopggrelsen.
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  2020-05-16 07:17:16 UTC   Hans Jørgen Piepgrass Pedersen   66.102.9.78       The signing request email was opened by the signer                                                        
  2020-05-16 09:22:11 UTC   Penneo system                                      A signing request reminder email was sent to "Hans Jørgen Piepgrass Pedersen" at "hjpiepgrass@gmail.com"  
  2020-05-17 08:33:52 UTC   Hans Jørgen Piepgrass Pedersen   66.102.9.90       The signing request email was opened by the signer                                                        
  2020-05-17 09:36:15 UTC   Penneo system                                      A signing request reminder email was sent to "Hans Jørgen Piepgrass Pedersen" at "hjpiepgrass@gmail.com"  
  2020-05-17 10:54:25 UTC   Hans Jørgen Piepgrass Pedersen   66.102.9.90       The signing request email was opened by the signer                                                        
  2020-05-17 10:54:38 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed by the signer                                                                     
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:02:21 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:04:34 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The signer signed the document as direktør, dirigent, registreret revisor                                 
  2020-05-17 11:05:08 UTC   Flemming Wildenradt                                A signing request email was sent to "Flemming v. Wildenradt" at "flwi@danskrevision.dk"                   
  2020-05-17 11:06:58 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:06:59 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:08 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:11:09 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed                                                                                   
  2020-05-17 11:18:42 UTC   Hans Jørgen Piepgrass Pedersen   66.102.9.66       The signing request email was opened by the signer                                                        
  2020-05-17 11:54:38 UTC   Hans Jørgen Piepgrass Pedersen   83.74.134.36      The signing request email was opened by the signer                                                        
  2020-05-17 11:55:05 UTC   Hans Jørgen Piepgrass Pedersen   83.74.134.36      The signing request email was opened by the signer                                                        
  2020-05-17 11:55:21 UTC   Hans Jørgen Piepgrass Pedersen   83.74.134.36      The signing request email was opened by the signer                                                        
  2020-05-18 07:24:02 UTC   Flemming v. Wildenradt           188.120.68.54     The document was viewed by the signer                                                                     
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:24:19 UTC   Penneo system                    188.120.68.54     The document was viewed                                                                                   
  2020-05-18 07:25:12 UTC   Flemming v. Wildenradt           188.120.68.54     The signer signed the document as direktør, dirigent, registreret revisor                                 
  2020-05-18 07:26:05 UTC   Flemming Wildenradt                                A signing request email was sent to "Hans Jørgen Piepgrass Pedersen" at "hjpiepgrass@gmail.com"           
  2020-05-18 08:27:21 UTC   Hans Jørgen Piepgrass Pedersen   188.120.68.54     The signing request email was opened by the signer                                                        
  2020-05-18 08:27:21 UTC   Hans Jørgen Piepgrass Pedersen   188.120.68.54     The signing request email was opened by the signer                                                        
  2020-05-18 08:27:23 UTC   Hans Jørgen Piepgrass Pedersen   188.120.68.54     The signing request email was opened by the signer                                                        
  2020-05-18 08:27:23 UTC   Hans Jørgen Piepgrass Pedersen   188.120.68.54     The signing request email was opened by the signer                                                        
  2020-05-18 19:18:25 UTC   Hans Jørgen Piepgrass Pedersen   66.102.9.94       The signing request email was opened by the signer                                                        
  2020-05-18 19:19:28 UTC   Hans Jørgen Piepgrass Pedersen   66.102.9.73       The signing request email was opened by the signer                                                        
  2020-05-18 19:19:39 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The document was viewed by the signer                                                                     
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:20:53 UTC   Penneo system                    188.180.165.166   The document was viewed                                                                                   
  2020-05-18 19:22:44 UTC   Penneo system                    188.180.165.166   The document signing process was completed                                                                
  2020-05-18 19:22:44 UTC   Hans Jørgen Piepgrass Pedersen   188.180.165.166   The signer signed the document as direktør, dirigent, registreret revisor                                 
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