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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Thomsen Food Line A/S for the financial year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2021 and of the results of the Company's operations for the financial year
1 January - 31 December 2021.

Further, in our opinion, the Management's review gives a fair review of the development in the
Company's operations and financial matters and the results of the Company's operations and financial
position.

We recommend that the annual report be approved at the annual general meeting.

Aarhus, 23 June 2022
Executive Board:

Steffen U. Petersen

Board of Directors:

Lars Brinkmann
Chair

Niels Thomsen Jesper Klokker Hansen

Steffen U. Petersen
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Independent auditor's report

To the shareholders of Thomsen Food Line A/S

Opinion

We have audited the financial statements of Thomsen Food Line A/S for the financial year 1 January -
31 December 2021,  which comprise income statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2021 and of the results of the Company's operations for the financial year
1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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Independent auditor's report
 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material misstatement of the Management's
review.

Aabenraa, 23 June 2022
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Jon Midtgaard
State Authorised Public Accountant
mne28657
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Management's review

Company details

Name Thomsen Food Line A/S
Address, Postal code, City P.O. Pedersens Vej 14, 8200 Aarhus N, Denmark

CVR no. 28 11 40 01
Established 23 September 2004
Registered office Aarhus
Financial year 1 January - 31 December

Telephone +45 86 18 61 00

Board of Directors Lars Brinkmann, Chair
Niels Thomsen
Jesper Klokker Hansen
Steffen U. Petersen

Executive Board Steffen U. Petersen

Auditors EY Godkendt Revisionspartnerselskab 
Skibbroen 16, 6200 Aabenraa, Denmark

Bankers Danske Bank
Kolding Åpark 8H, 6000 Kolding
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Management's review

Financial highlights

DKK'000 2021 2020 2019 2018 2017

Key figures
Revenue 302,696 342,062 470,662 401,272 408,890
Gross profit 8,435 7,752 6,888 8,577 7,310
Operating profit/loss 1,098 -1,326 -1,214 1,611 -456
Net financials -1,030 -1,312 -1,155 -1,182 -968
Profit/loss for the year 4 -2,608 -1,759 420 -1,348

Total assets 47,767 43,579 99,062 46,203 53,442
Equity 9,412 9,340 12,926 14,811 14,684

Financial ratios
Gross margin %2.8 %2.3 %1.5 %2.1 %1.8
EBITDA-margin %0.5 %-0.3 %-0.2 %0.4 %-0.1
Current ratio %123.6 %125.3 %112.8 %142.8 %139.5
Equity ratio %19.7 %21.4 %13.0 %32.1 %27.5
Return on equity %0.0 %-23.4 %-12.7 %2.8 %-8.8

Average number of full-time
employees 8 11 10 10 10

For terms and definitions, please see the accounting policies.
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Management's review

Business review

The business is divided into 2 divisions:

 Foodservice Scandinavia

 Worldwide Trading

The Company is a key supplier of processed meat products to the foodservice market in Scandinavia.

The Company has a strong focus on targeting the worldwide meat trading market and has foreign
branch office in Brazil and subsidiary in Singapore related to Worldwide Trading.

Financial review

Revenue for the year amounted to DKK 303 million against DKK 342 million last year. Profit before
tax for the year amounts to DKK 22 thousand.

Management considers the low profit for the year unacceptable and below expectations for the year.
The low result is caused by a number of reasons that management considers not recurring.

The Foodservice division was not fully back after COVID-19 restrictions, however showed clear signs
of recovery by the end of financial year 2021. The positive trend has continued after the balance
sheet date. The strategic investments in the Foodservice market is expected to pay off during the
2022 financial year.

The Worldwide trading division was affected by losses on outstanding receivables and inventories
related to the in 2020 closed down China activity. Total loss in 2021 from the closed down China
activity amounts to DKK 493 thousand.

Credit facilities

The company’s current credit lines exceed the expected need for cash flow for financial year 2022
according to the budget. 

Management expects that the current credit lines can be maintained during financial year 2022.

Financial risks and use of financial instruments

Due to its activities, the Company is exposed to a number of risks. The Company actively strives at
reducing it's risks to acceptable levels, see below.

Price risks:

The company's utilization of foodstuffs, such as goods for resale, means that the company is affected
by price fluctuations on inventories and proprietary trading. The company is only to a limited extent
stock-keeping and primarily in relation to activities with regular cooperators. With regard to trading, it
is company policy not to speculate in open purchase and sales transactions, however short-term open
purchase transactions cannot be avoided in today’s trading market.

Credit risks:

Based on a specific credit rating, the company grants credit to selected customers. It is company
policy to take out credit insurance on customers to whom credit is granted. Customers that cannot be
credit insured are required to place partial prepayment before trading commences.

Foreign currency risks:

Prompted by activities abroad, profit, cash flows and equity are affected by the foreign exchange
development for a number of currencies. It is company policy to hedge commercial currency risks.
Hedging is primarily made via currency forward contracts to hedge sales and purchases as from the
date of order. Speculative currency forward contracts are not made.

Interest rate risks:

Moderate changes in the interest rate level will not have any significant, direct effect on earnings.
Thus, interest rate positions to hedge interest rate risks are not taken.
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Management's review

Outlook

In the first 4 month of financial year 2022 (January - April 2022) the company has realized a positive
result before tax in line with budget for the period.

Based heron and based on the outlook for the rest of the financial year, management expects positive
result before tax for 2022 in a range of DKK 1.5 – 2.0 million.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2021 2020

Revenue 302,696 342,062
Cost of sales -289,752 -329,081
Other operating income 0 14
Other external expenses -4,509 -5,243

Gross profit 8,435 7,752
2 Staff costs -6,888 -8,640

Depreciation and impairment of intangible assets and
property, plant and equipment -449 -424

Profit/loss before net financials 1,098 -1,312
Income from investments in group entities -46 -81

3 Financial income 33 176
Write-down on investments 0 -474

4 Financial expenses -1,063 -1,488

Profit/loss before tax 22 -3,179
5 Tax for the year -18 571

Profit/loss for the year 4 -2,608
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

ASSETS
Fixed assets

6 Intangible assets
Acquired intangible assets 938 1,159

938 1,159

7 Property, plant and equipment
Other fixtures and fittings, tools and equipment 228 319

228 319

8 Investments
Investments in group entities, net asset value 48 51
Other investments 39 39

87 90

Total fixed assets 1,253 1,568

Non-fixed assets
Inventories
Finished goods and goods for resale 9,104 5,010
Prepayments for goods 170 499

9,274 5,509

Receivables
Trade receivables 32,690 28,048
Receivables from group entities 1,913 1,907
Deferred tax assets 1,043 1,011
Other receivables 926 959

9 Prepayments 396 211

36,968 32,136

Cash 272 4,366

Total non-fixed assets 46,514 42,011

TOTAL ASSETS 47,767 43,579
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

EQUITY AND LIABILITIES
Equity

10 Share capital 1,000 1,000
Translation reserve 10 53
Hedging reserve 71 249
Retained earnings 8,331 8,038

Total equity 9,412 9,340
Liabilities other than provisions

12 Non-current liabilities other than provisions
Other payables 719 719

719 719
Current liabilities other than provisions
Bank debt 12,470 9,234
Prepayments received from customers 245 1,349
Trade payables 23,089 21,213
Other payables 1,832 1,724

37,636 33,520

Total liabilities other than provisions 38,355 34,239

TOTAL EQUITY AND LIABILITIES 47,767 43,579

1 Accounting policies
11 Treasury shares
13 Derivative financial instruments
14 Contractual obligations and contingencies, etc.
15 Collateral
16 Related parties
17 Appropriation of profit/loss
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Financial statements 1 January - 31 December

Statement of changes in equity

Note DKK'000 Share capital
Translation

reserve Hedging reserve
Retained
earnings Total

Equity at 1 January 2020 1,000 0 0 11,926 12,926
17 Transfer, see

"Appropriation of
profit/loss" 0 0 0 -2,608 -2,608

Exchange adjustment 0 53 0 0 53
Adjustment of hedging

instruments at fair value 0 0 249 0 249
Purchase of treasury shares 0 0 0 -1,280 -1,280

Equity at 1 January 2021 1,000 53 249 8,038 9,340
17 Transfer, see

"Appropriation of
profit/loss" 0 0 0 4 4

Exchange adjustment 0 -43 0 0 -43
Adjustment of hedging

instruments at fair value 0 0 -178 0 -178
Sale of treasury shares 0 0 0 289 289

Equity at
31 December 2021 1,000 10 71 8,331 9,412

Exchange adjustment comprise exchange rate adjustment related to recognition of foreign group
entities.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of Thomsen Food Line A/S for 2021 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to medium-sized reporting class C entities.

In accordance with section 110(1) of the Danish Financial Statements Act, the Company has not
prepared consolidated financial statements.

The accounting policies used in the preparation of the financial statements are consistent with those
of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish Financial Statements Act, no cash flow statement has
been prepared. The Company's cash flows are reflected in the consolidated cash flow statement for
the higher-ranking parent company Baltic Food A/S.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated
at the exchange rate at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in the
most recent financial statements is recognised in the income statement as financial income or
financial expenses.

Foreign group entities

Foreign subsidiaries are considered separate entities. Items in such entities' income statements are
translated at an average exchange rate for the month, and balance sheet items are translated at
closing rates. Foreign exchange differences arising on translation of the opening equity of foreign
subsidiaries to closing rates and on translation of the income statements from average exchange rates
to closing rates are taken directly to equity.

Derivative financial instruments

On initial recognition, derivative financial instruments are recognised at cost in the balance sheet and
are subsequently measured at fair value. Positive and negative fair values of derivative financial
instruments are presented as separate items in the balance sheet.

Fair value adjustments of derivative financial instruments designated as and qualifying for recognition
as a hedge of the fair value of a recognised asset or liability are recognised in the income statement
along with changes in the fair value of the hedged asset or liability.

Fair value adjustments of derivative financial instruments designated and qualifying as hedging of
future assets or liabilities are recognised as separate items in the balance sheet and in the hedging
reserve under equity. If the forecast transaction results in the recognition of assets or liabilities,
amounts previously recognised in equity are transferred to the cost of the asset or liability,
respectively. If the forecast transaction results in income or expenses, amounts previously recognised
in equity are transferred to the income statement in the period in which the hedged item affects the
income statement.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Income from the sale of goods is recognised in revenue at the time of delivery and when the risk
passes to the buyer, provided that the income can be made up reliably and is expected to be received.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged
on behalf of third parties. All discounts and rebates granted are recognised in revenue.

Other operating income

Other operating income comprise items of a secondary nature relative to the Company's core
activities, including gains on the sale of fixed assets.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities,
including expenses relating to distribution, sale, advertising, administration, premises, bad debts,
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation of intangible assets and property, plant and equipment.

The basis of amortisation/depreciation, which is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis over the expected useful life. The expected useful lives
of the assets are as follows:

Acquired intangible assets 5 years

Other fixtures and fittings, tools and
equipment

3-5 years

Profit/loss from investments in subsidiaries

A proportionate share of the underlying entities' profit/loss after tax is recognised in the income
statement according to the equity method. Shares of profit/loss after tax in subsidiaries are presented
as separate line items in the income statement. Full elimination of intra-group gains/losses is made
for equity investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement, whereas the portion that relates to transactions taken to equity
is recognised in equity.

The entity is jointly taxed with other group entities. The total Danish income tax charge is allocated
between profit/loss-making Danish entities in proportion to their taxable income (full absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on
the rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay
a surcharge according to the rates applicable to interest surcharges to the management company.

Balance sheet

Intangible assets

Acquired intangible assets include software.

Acquired intangible assets are measured at cost less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating
expenses.

Investments in subsidiaries

Equity investments in subsidiaries are measured according to the equity method.

Newly acquired and sold investments are recognised in the financial statements from the time of
acquistion or until the time of sale, respectively.

The purchase method of accounting is applied to corporate takeovers.

Identified increases in value and goodwill, if any, compared to the underlying entity's net asset value
are amortised in accordance with the accounting policies for the assets and liabilities to which they
can be attributed. Negative goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in subsidiaries measured at net asset value are subject to impairment test
requirements if there is any indication of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in
subsidiaries is assessed for impairment on an annual basis.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value
in use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
group of assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer
exists. Impairment losses on goodwill are not reversed.

Inventories

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value
is lower than cost, inventories are written down to this lower value. The net realisable value of
inventories is calculated as the sales amount less expenses required to effect the sale and is
determined taking into account marketability, obsolescence and development in the expected selling
price.

Goods for resale are measured at cost, which comprises the cost of acquisition plus delivery costs as
well as other expenses directly attributable to the acquisition.

Receivables

Receivables are measured at amortised cost.

The Company has chosen IAS 39 as interpretation for impairment of financial receivables.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired,
an impairment loss is recognised on an individual basis.

Receivables with no objective indication of individual impairment are tested for objective indication of
impairment on a portfolio basis.

Impairment losses are calculated as the difference between the carrying amount of the receivables
and the present value of the expected cash flows, including the realisable value of any collateral
received. The effective interest rate for the individual receivable or portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject only
to minor risks of changes in value.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Equity

Treasury shares

Purchases and sales of treasury shares are taken directly to equity under "Retained earnings".

Translation reserve

The translation reserve comprises the share of foreign exchange differences arising on translation of
financial statements of entities that have a functional currency other than DKK, foreign exchange
adjustments of assets and liabilities considered part of the Company's net investments in such entities
and foreign exchange adjustments regarding hedging transactions that hedge the Company's net
investments in such entities. The reserve is dissolved on the sale of foreign entities or if the
conditions for effective hedging no longer exist. When equity investments in subsidiaries and
associates in the parent company financial statements are subject to the limitation requirement in the
net revaluation reserve according to the equity method, foreign exchange adjustments will be
included in this equity reserve instead.

Hedging reserve

The hedging reserve comprises the cumulative net change in the fair value of hedging transactions
that qualify for recognition as a cash flow hedge and where the hedged transaction has not yet been
realised. The reserve is dissolved when the hedged transaction is realised, if the hedged cash flows
are no longer expected to be realised or if the hedging relationship is no longer effective. The reserve
does not represent a limitation under company law and may therefore be negative.

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,
restructurings, etc. Provisions are recognised when the Company has a legal or constructive
obligation at the balance sheet date as a result of a past event and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation.

Provisions are measured at net realisable value or at fair value if the obligation is expected to be
settled far into the future.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at
the date of acquisition without affecting either profit/loss for the year or taxable income. Where
alternative tax rules can be applied to determine the tax base, deferred tax is measured based on
Management's intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at the expected value of their utilisation; either as a set-off against tax on future income
or as a set-off against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.
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Thomsen Food Line A/S
Annual report 2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods, the financial liabilities are measured at amortised cost,
corresponding to the capitalised value using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of
the loan.

Other liabilities are measured at net realisable value.

Financial ratios

The financial ratios stated under "Financial highlights" have been calculated as follows:

Operating profit/loss Profit/loss before financial items adjusted for other operating
income and other operating expenses

Gross margin
Gross profit/loss x 100

Revenue

EBITDA-margin
Earnings before interest, taxes and amortisations (EBITDA) x 100

Revenue

Current ratio
Current assets x 100

Current liabilities

Equity ratio
Equity, year-end x 100

Total equity and liabilities, year-end

Return on equity
Profit/loss after tax x 100

Average equity
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Thomsen Food Line A/S
Annual report 2021

Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2021 2020

2 Staff costs
Wages/salaries 5,899 7,476
Pensions 605 943
Other social security costs 64 66
Other staff costs 320 155

6,888 8,640

Average number of full-time employees 8 11

Total remuneration to Management: DKK 1,777 thousand (2020: DKK 1,702 thousand). Management
remuneration include both Executive Board and Board of Directors, due to that Executive Board
consist of 1 member.

DKK'000 2021 2020

3 Financial income
Interest income, group entities 10 54
Other financial income 23 122

33 176

4 Financial expenses
Interest expenses, banks 395 729
Other financial expenses 668 759

1,063 1,488

5 Tax for the year
Deferred tax adjustments in the year 18 -571

18 -571

6 Intangible assets

DKK'000
Acquired

intangible assets

Cost at 1 January 2021 2,130
Additions in the year 107

Cost at 31 December 2021 2,237

Impairment losses and amortisation at 1 January 2021 971
Amortisation/depreciation in the year 328

Impairment losses and amortisation at 31 December 2021 1,299

Carrying amount at 31 December 2021 938
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Thomsen Food Line A/S
Annual report 2021

Financial statements 1 January - 31 December

Notes to the financial statements

7 Property, plant and equipment

DKK'000

Other fixtures
and fittings, tools

and equipment

Cost at 1 January 2021 1,469
Additions in the year 30

Cost at 31 December 2021 1,499

Impairment losses and depreciation at 1 January 2021 1,150
Depreciation in the year 121

Impairment losses and depreciation at 31 December 2021 1,271

Carrying amount at 31 December 2021 228

8 Investments

DKK'000

Investments in
group entities,
net asset value

Other
investments Total

Cost at 1 January 2021 80 513 593

Cost at 31 December 2021 80 513 593

Value adjustments at 1 January 2021 -29 -474 -503
Exchange adjustment -43 0 -43
Share of the loss for the year -46 0 -46
Investment with a negative net asset value 86 0 86

Value adjustments at 31 December 2021 -32 -474 -506

Carrying amount at 31 December 2021 48 39 87

Negative equity in Thomsen Food Line Singapore Ltd. has been set off against amount owed by the
subsidiary.

Name Domicile Interest
Equity

DKK'000
Profit/loss

DKK'000

Subsidiaries
Thomsen Food Line International ApS Aarhus %100.00 48 -4
Thomsen Food Line Singapore Ltd. Singapore %95.00 -820 -42
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Thomsen Food Line A/S
Annual report 2021

Financial statements 1 January - 31 December

Notes to the financial statements

9 Prepayments

Prepayments include accrual of expenses relating to subsequent financial years.

DKK'000 2021 2020

10 Share capital

Analysis of the share capital:

1,000 shares of DKK 1,000.00 nominal value each 1,000 1,000

1,000 1,000

The Company's share capital has remained DKK 1,000 thousand over the past 5 years.

11 Treasury shares

Number Nominal value Share of capital
Purchase/
sales sum

DKK'000 DKK'000

Balance at 1 January 2021 0 99 %9.90
Sold in the year 0 -30 %-3.00 289

Balance at 31 December 2021 0 69 %6.90

Treasury shares are acquired, among other reasons, to be used in the incentive plan intended for
selected employees.

12 Non-current liabilities other than provisions

DKK'000
Total debt at
31/12 2021

Repayment,
next year

Long-term
portion

Outstanding debt
after 5 years

Other payables 719 0 719 0

719 0 719 0

13 Derivative financial instruments

Forecast transactions

The Company uses forward exchange contracts to hedge expected currency risks related to sale of
goods in the current and coming year.

The fair value at 31 December 2021 amounts to DKK -92 thousand (2020: DKK 136 thousand).

14 Contractual obligations and contingencies, etc.

Other contingent liabilities

The company is jointly taxed with its parent, Baltic Food A/S, which acts as management company,
and has limited and alternative liability together with other jointly taxed group entities for payment of
income taxes for the income year as well as withholding taxes on interest, royalties and dividends.
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Thomsen Food Line A/S
Annual report 2021

Financial statements 1 January - 31 December

Notes to the financial statements

14 Contractual obligations and contingencies, etc. (continued)

Other financial obligations

The Company has an office rent agreement with an annual rent of DKK 289 thousand. The rent is due
to a 6 months notice.

Lease obligations (operating leases) falling due within 5 years total DKK 581 thousand (2020: DKK
441 thousand).

15 Collateral

As security for the Company's debt to banks, DKK 12,470 thousand, the Company has provided a
company charge of DKK 11,500 thousand secured on receivables.

16 Related parties

Thomsen Food Line A/S' related parties comprise the following:

Parties exercising control

Related party Domicile Basis for control

Baltic Food A/S P.O. Pedersens Vej 14,
8200 Aarhus N

Ultimate parent of the
Group

Baltic Food Holding ApS P.O. Pedersens Vej 14,
8200 Aarhus N

Parent company

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Baltic Food A/S Aarhus P.O. Pedersens Vej 14,
8200 Aarhus N

Related party transactions

The company sells goods and management services to its subsidiary Thomsen Food Line Singapore
Ltd. In addition, the company pays salaries to shareholders and interests on intercompany balances.
All transactions have been carried out on an arm's length basis.

The Company solely discloses related party transactions that have not been carried out on an arm's
length basis, cf. section 98c(7) of the Danish Financial Statements Act.

DKK'000 2021 2020

17 Appropriation of profit/loss
Recommended appropriation of profit/loss
Retained earnings/accumulated loss 4 -2,608

4 -2,608

22

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 7
G

8N
Z-

8Z
0M

Z-
JY

21
W

-8
JZ

1Z
-H

8B
7W

-4
XC

U
4



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Steffen Ulsø Petersen
Direktion
På vegne af: Thomsen Food Line A/S
Serienummer: PID:9208-2002-2-346363455346
IP: 20.101.xxx.xxx
2022-06-23 14:02:28 UTC

Steffen Ulsø Petersen
Bestyrelse
På vegne af: Thomsen Food Line A/S
Serienummer: PID:9208-2002-2-346363455346
IP: 20.101.xxx.xxx
2022-06-23 14:03:56 UTC

Lars Brinkmann
Bestyrelse
På vegne af: Thomsen Food Line A/S
Serienummer: PID:9208-2002-2-185930799868
IP: 185.235.xxx.xxx
2022-06-23 15:03:14 UTC

Jesper Klokker Hansen
Bestyrelse
På vegne af: Thomsen Food Line A/S
Serienummer: PID:9208-2002-2-857381157735
IP: 80.162.xxx.xxx
2022-06-23 15:56:40 UTC

Jon Midtgaard
Statsautoriseret revisor
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:11522188
IP: 145.62.xxx.xxx
2022-06-23 16:00:55 UTC

Lars Brinkmann
Dirigent
På vegne af: Thomsen Food Line A/S
Serienummer: PID:9208-2002-2-185930799868
IP: 185.235.xxx.xxx
2022-06-23 16:08:52 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 7
G

8N
Z-

8Z
0M

Z-
JY

21
W

-8
JZ

1Z
-H

8B
7W

-4
XC

U
4


	nimottxt
	nimottxt
	nimottxt
	nefot
	nefot


  
 
 
 
 
 
 soAhkQlP8WNGbBCa+Uvz/8OtmT1xC0AnSYQSfhRS6mw=


 
KvCOCGz/wW7/rHmgZeLops+qgBVrdUWsyKSaVhUWwNCMMCQFPnigdHiZyCmDqWMu+85Z20sYzqim
tANP1gcjyCIanYJQozi5jJL0a1lekzjn53POseLZAdt9BrlAQhlL5dQvlJB19wKYeObo9lSa2x4z
Rhadz3KPac1Gq8PGyXddk9ZquiaSh5yaK+T2QncymmDVJEFUmyG6XUDifd4xsfm7ycUXjFzgHGlk
5LE4ankHsjmWoIPYygI8TBZOCL2h6drPYGGRphezmoNYniFX1FRzfnwz4bp1om01y5nKbyR+DSVP
Iw/jdSqewjTt21OnH0pBciQta1vLdqwUzp5MXg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM0Njk4Nzk=
  document_digests 
  _challenge SzBCQU8tR1dGQ1UtTktQN0UtR1lXSEItNTZBMUQtQ1VNV1Q=
  TimeStamp MjAyMi0wNi0yMyAxNTo1NjoxNiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 VC228nUkn+YLiipUWnB7SMZgYYEz3vzgwcBwMEPaPEg=


 
eDioU5OOnC8/x4U6UZ0rH+1+5Joo2F4F+gs33D8i/7UHkYgiTnTO6dvxjR2/AuG9rneHnCSWqlU3
xuHUSn14N1YBy1etBKuTqWhrRrGZMSpmKxmVBzQGEpGD1JfUDsqMJFv7jSYKMyu9CFcC85Bljdf1
7csUz/Ob6K1qCmEksdZfA1qjjQFN0XQHJ7yUhfLG3yiVFzNRGtGcnsNgyGWp1SKzosn5xRddzTYy
uDoHg+hPSif1nBL27VzbYcapYEfwO+blXQ/69NULB97O241tDc8BnA2tQ9TOwsPSyQjkD6fsonD2
mJcppn3ij68jH2DkSEsFPkoNskqZrdicP+LClA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNME5qazNPRE09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlVzd01qTXRXRU5hUVZNdFR6VkxWRVl0VHpVd01EUXRNekUzTWpVdFVVUklWMW89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEp1biAyMyAxODowMDowNiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 +RgERN1roz1XoGuI7rOpyW+3EODGIhXGTUzBePo67Gk=


 
JQgq3iQGswj4+AUD8YIg4kkzNILPg6Vnm7BozHkCifjz6dM2+ELn4t9p2+hlt2AHy+KXRC8NlGKk
OLJcA1bTs8vIle38RnxFzalXYHa2HLQV8OGle5kZ9kAJBS05jw1nEdLJDR/fXIp6nboU5DjKGAV8
QLMk+EzsFbwPbqUTcZi0WHxnsK7iHYU66fRTYV0zfge/u1WTdFFPEdKJGzucWh1EUNi0HtM5ScWJ
wQoeWx5lwCcFmE3qXuloNv/Pdyp0zpH2xSKmJ4EAVrbwxN02uX7B2jZU98aEcDh239Kl2Chez6ul
Lk/gVDhBu7Xu86SFBgPfnfhUq6/1nBfoocHvmw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM0Njk4NTM=
  document_digests W3sia2V5IjoiN0c4TlotOFowTVotSlkyMVctOEpaMVotSDhCN1ctNFhDVTQiLCJkaWdlc3QiOiIzZDMxMjNlMTZiMzdkNDE2NjJlYjg5ZGI5ZmViOWQwYzQ1MTA2NDFhNDJhNDU2ZjMzMzY5ZDAzNzkxMzA0YWFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RFlCVlgtQklTSTYtM0tWODEtQTUzNzYtRERaSDgtSTJIU1k=
  TimeStamp MjAyMi0wNi0yMyAxNjowODozMCswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"7G8NZ-8Z0MZ-JY21W-8JZ1Z-H8B7W-4XCU4","version":"1.2","signatures":[{"signTime":"2022-06-23T14:02:28Z","subtype":null,"ip":"20.101.46.200","signatureLines":[{"role":"Direktion","onBehalfOf":"Thomsen Food Line A/S"}],"dataFile":"3fd6627fbeadb556.xml","validations":[],"signerSerial":"PID:9208-2002-2-346363455346","type":"nemid","signerName":"Steffen Ulsø Petersen"},{"signTime":"2022-06-23T14:03:56Z","subtype":null,"ip":"20.101.46.200","signatureLines":[{"role":"Bestyrelse","onBehalfOf":"Thomsen Food Line A/S"}],"dataFile":"3fbf621aefa62c78.xml","validations":[],"signerSerial":"PID:9208-2002-2-346363455346","type":"nemid","signerName":"Steffen Ulsø Petersen"},{"signTime":"2022-06-23T15:03:14Z","subtype":null,"ip":"185.235.208.66","signatureLines":[{"role":"Bestyrelse","onBehalfOf":"Thomsen Food Line A/S"}],"dataFile":"3f4da5e2aeca9000.xml","validations":[],"signerSerial":"PID:9208-2002-2-185930799868","type":"nemid","signerName":"Lars Brinkmann"},{"signTime":"2022-06-23T15:56:40Z","subtype":null,"ip":"80.162.62.194","signatureLines":[{"role":"Bestyrelse","onBehalfOf":"Thomsen Food Line A/S"}],"dataFile":"3fca525735aa9ff0.xml","validations":[],"signerSerial":"PID:9208-2002-2-857381157735","type":"nemid","signerName":"Jesper Klokker Hansen"},{"signTime":"2022-06-23T16:00:55Z","subtype":null,"ip":"145.62.64.100","signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fe06483cdbd82aa.xml","validations":[],"signerSerial":"CVR:30700228-RID:11522188","type":"nemid","signerName":"Jon Midtgaard"},{"signTime":"2022-06-23T16:08:52Z","subtype":null,"ip":"185.235.208.66","signatureLines":[{"role":"Dirigent","onBehalfOf":"Thomsen Food Line A/S"}],"dataFile":"3fd5f63ce5e22f4e.xml","validations":[],"signerSerial":"PID:9208-2002-2-185930799868","type":"nemid","signerName":"Lars Brinkmann"}]}


 ========================= ======================= ================ ========================================================================================================================================== 
  Time                      Name                    IP               Activity                                                                                                                                  
 ========================= ======================= ================ ========================================================================================================================================== 
  2022-06-23 13:54:36 UTC   Lene Tirsvad            145.62.64.97     The document was created                                                                                                                  
  2022-06-23 13:54:43 UTC   Lene Tirsvad            145.62.64.97     The document was viewed                                                                                                                   
  2022-06-23 14:01:10 UTC   Lene Tirsvad                             A signing request email was sent to "Steffen Ulsø Petersen" at "sp@thomsen-foodline.dk"                                                   
  2022-06-23 14:01:27 UTC   Steffen Ulsø Petersen   20.101.46.200    The document was viewed by the signer                                                                                                     
  2022-06-23 14:01:41 UTC   Penneo system           20.101.46.200    The document was viewed                                                                                                                   
  2022-06-23 14:02:28 UTC   Steffen Ulsø Petersen   20.101.46.200    The signer signed the document as Direktion, Bestyrelse, Bestyrelse, Direktion, Direktion, Bestyrelse, Bestyrelse                         
  2022-06-23 14:02:29 UTC   Lene Tirsvad                             A signing request email was sent to "Steffen Ulsø Petersen" at "sp@thomsen-foodline.dk"                                                   
  2022-06-23 14:02:29 UTC   Lene Tirsvad                             A signing request email was sent to "Lars Brinkmann" at "lba@codexlaw.dk"                                                                 
  2022-06-23 14:02:30 UTC   Lene Tirsvad                             A signing request email was sent to "Jesper Klokker Hansen" at "jesper@klokkerhansen.dk"                                                  
  2022-06-23 14:03:12 UTC   Steffen Ulsø Petersen   20.101.46.200    The document was viewed by the signer                                                                                                     
  2022-06-23 14:03:20 UTC   Penneo system           20.101.46.200    The document was viewed                                                                                                                   
  2022-06-23 14:03:57 UTC   Steffen Ulsø Petersen   20.101.46.200    The signer signed the document as Direktion, Bestyrelse, Bestyrelse, Direktion, Direktion, Bestyrelse, Bestyrelse                         
  2022-06-23 14:49:41 UTC   Jesper Klokker Hansen   172.225.252.37   The signing request email was opened by the signer                                                                                        
  2022-06-23 15:01:30 UTC   Lars Brinkmann          185.235.208.66   The document was viewed by the signer                                                                                                     
  2022-06-23 15:02:00 UTC   Penneo system           185.235.208.66   The document was viewed                                                                                                                   
  2022-06-23 15:03:14 UTC   Lars Brinkmann          185.235.208.66   The signer signed the document as Bestyrelse, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse                                                
  2022-06-23 15:48:44 UTC   Jesper Klokker Hansen   80.162.62.194    The document was viewed by the signer                                                                                                     
  2022-06-23 15:52:52 UTC   Penneo system           80.162.62.194    The document was viewed                                                                                                                   
  2022-06-23 15:52:55 UTC   Penneo system           80.162.62.194    The document was viewed                                                                                                                   
  2022-06-23 15:54:19 UTC   Penneo system           80.162.62.194    The document was viewed                                                                                                                   
  2022-06-23 15:56:41 UTC   Jesper Klokker Hansen   80.162.62.194    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                                          
  2022-06-23 15:56:42 UTC   Lene Tirsvad                             A signing request email was sent to "Jon Midtgaard" at "jon.midtgaard@dk.ey.com"                                                          
  2022-06-23 15:59:31 UTC   Jon Midtgaard           104.47.2.254     The document was viewed by the signer                                                                                                     
  2022-06-23 15:59:32 UTC   Jon Midtgaard           145.62.64.100    The document was viewed by the signer                                                                                                     
  2022-06-23 15:59:36 UTC   Penneo system           145.62.64.100    The document was viewed                                                                                                                   
  2022-06-23 16:00:56 UTC   Jon Midtgaard           145.62.64.100    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2022-06-23 16:00:57 UTC   Lene Tirsvad                             A signing request email was sent to "Lars Brinkmann" at "lba@codexlaw.dk"                                                                 
  2022-06-23 16:07:14 UTC   Lars Brinkmann          185.235.208.66   The document was viewed by the signer                                                                                                     
  2022-06-23 16:07:51 UTC   Penneo system           185.235.208.66   The document was viewed                                                                                                                   
  2022-06-23 16:08:52 UTC   Penneo system           185.235.208.66   The document signing process was completed                                                                                                
  2022-06-23 16:08:52 UTC   Lars Brinkmann          185.235.208.66   The signer signed the document as Bestyrelse, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse                                                
 ========================= ======================= ================ ========================================================================================================================================== 



  
 
 
 
 
 
 LThxlhFfyNRaz1eWdnWH+SgqBcJqVrH6UZgTZjoohPE=


 
uyNTks3w4S2ojH+YiXprXtngQTwZI3PET0C6nTFDv0JZZcBooL99jmG6JVMLZKMIBHzmXffrfIYf
dFdIjqjAFHjtLhtw3sGEXWcBRfX9IcJRnkrTCvJLFFwfHwUpj+m0MHQv4XPb3d6Jd1jh9nSBCTOG
c2ce5X7cd8b3aMtrReAGTtwrjWnEVJl9uz7OJcNOy639Y6HN2MvTuoKLMbTWQ+tYpjBT8UXkyD3m
2LlUTXUDv9994lX938GDZ+2hlRF9Ydbs3Si23yK3p4xojFTe4soic/lZ9hbHbpXTI9P36zn8asvO
YCr6pewT0EfKzEJMvwLrALt0+B3wepXkvNVRlg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjUwMDUuMTI0IFNhZmFyaS81MzcuMzYgRWRnLzEwMi4wLjEyNDUuNDQ=
  signingRequestId MTM0Njk4MzU=
  document_digests 
  _challenge RlVEWDctMkpVNzUtTkVFVEUtTFdGRU4tSUpBRUgtNjY4Q1o=
  TimeStamp MjAyMi0wNi0yMyAxNDowMTo0OCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 5PE3/CFTfNJ0sa6qqi6EZwEJ1LQgNCLCrwFsbyJ0H9o=


 
E5ppcQZ4KFDXvrq81iYa7SAGl9gcXJ53Qzlm4JjyZK/5b2Rdid3qpELCnRfFvhbfLkp+NFY2I7BK
+IZXAHB9z7nKBI5vhm+dZLNDNH/c7c+KCWAF7bnVXVv95eu0oEZ5hWXOKhMQjKZq0irxreMi80WH
NkqOap3WqsHNSEWA2fUZejvt+wywoiPDbL2Rci1PCqZw3g/NeR4PhD7qBQUGRHDGQoXs91yReBJr
OKhbnn6s2m8fV5Gl2q2+LTptDZ8F3FoCmM7mffgx7oBcbrWxlLL4gMptvVxcdDjxJFSV+cqWuWh5
lz8RUsDZVNFfrpr++9cbtexIyKCqEtKkzracKA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjUwMDUuMTI0IFNhZmFyaS81MzcuMzYgRWRnLzEwMi4wLjEyNDUuNDQ=
  signingRequestId MTM0Njk4MzU=
  document_digests 
  _challenge WUxTUEUtTjAyNDYtQkFFRFMtU0Y3T0UtV1k1WlEtQlZMMk4=
  TimeStamp MjAyMi0wNi0yMyAxNDowMzoyNiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 jkLPCFynm66MneCcfcyulK6U5hB1b0+Okcbw4f0WAZw=


 
PuFhpjE8Zx4ueNJlhx7gc2qY1wHwecRwdSrVVPiQW6tNfd/ZfRdRe0Oq91IB0jC6GjUDXhPT+1R0
E1rOoBAiszhJraTGo+DE8mJTp6gYQcPgDKV74pGlsa7rYxU6oXl09/b6UgkCksQiq6cC+wIm9QOG
y4xpPmaJUkehE68zZTxtyH+BsNuC57TDK0bxAm0p4N15WfeJkKhhxdPuhFwvJuAI2R2wuvL1pmR3
5BcOjVWK/uopOYNw99taRrB7+XtgL8dEpiV3wrU6wDH/P+sZFMJBqmNCVaDH6ZfMBY/z1jWBMfmw
aW6IFVs/RKcj4w91dz48HB/BWClWwgnlLLMcDA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM0Njk4NTM=
  document_digests 
  _challenge WUpKQUgtTk1FVzYtTURNVE8tNlRQSjMtSkMyTUYtTjFXQ0U=
  TimeStamp MjAyMi0wNi0yMyAxNTowMjo1MCswMDAw
  identityAssuranceLevel 2

            

		2022-06-23T16:10:04+0000
	Original document certified by Penneo




