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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt arsrapporten for Premiere Global Services Denmark
ApS for regnskabsaret 1. januar — 31. december 2019.

Arsrapporten, der ikke er revideret, er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af resultatet af virksomhedens aktiviteter for regnskabséaret
1. januar — 31. december 2019.

Det er endvidere min opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of Premiere Global Services
Denmark ApS for the financial year 1 January — 31 December 2019.

The annual report, which has not been audited, is presented in accordance with the Danish Financial
Statements Act.

In my opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2019 and of the results of the Company's operations for the financial
year 1 January — 31 December 2019.

Further, in my opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

| recommend that the annual report be approved at the annual general meeting.

Ksbenhavn, den 19. maj 2020
Copenhagen, 19 May 2020
Direktion:

Executive Board:

Alice Marie Riviezzo
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on the compilation of financial
statements

Til ledelsen i Premiere Global Services Denmark ApS
To the Management of Premiere Global Services Denmark ApS

Vi har opstillet arsregnskabet for Premiere Global Services Denmark ApS for regnskabsaret 1. januar —
31. december 2019 pa grundlag af virksomhedens bogfgring og @vrige oplysninger, som | har tilvejebragt.
Arsregnskabet omfatter resultatopggrelse, balance, egenkapitalopgarelse og noter, herunder anvendt
regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410 Opgaver om opstiling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise i regnskab og regnskabsaflaeggelse til at assistere jer med
udarbejdelsen og praesentationen af arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har
overholdt kravene til uafhaengighed og andre etiske krav i IESBA's Etiske regler, der bygger pa de
grundlaeggende principper om integritet, objektivitet, faglig kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er jeres ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, | har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller review-konklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

We have compiled the financial statements of Premiere Global Services Denmark ApS for the financial
year 1 January — 31 December 2019 based on the Company's bookkeeping records and other information
provided by you. The financial statements comprise income statement, balance sheet, statement of
changes in equity and notes, including accounting policies.

We performed our work in accordance with ISRS 4410 Engagements to Compile Financial Statements.

We have applied our professional expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with the Danish Financial
Statements Act. We have complied with the independence and other ethical requirements of the IESBA
Codes of Ethics, which is based on fundamental principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them
are your responsibility.
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on the compilation of financial
statements

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion as to whether these financial
statements are prepared in accordance with the Danish Financial Statements Act.

Kgbenhavn, den 19. maj 2020
Copenhagen, 19 May 2020

KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 57 81 98

e

Kenn W. Hansen
statsaut. revisor
State Authorised
Public Accountant
mne30154
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Ledelsesberetning
Management's review

Virksomhedsoplysninger
Company details
Premiere Global Services Denmark ApS

c/o Fairway House Arne Jacobsens Allé 7, 5.
2300 Kagbenhavn S

Telefon: 78787878

Telephone:

Hjemmeside: dk.pgi.com

Website:

CVR-nr: 27 98 51 57

CVR no.:

Stiftet: 1. juli 2004

Established: 1 July 2004
Hjemstedskommune: Kgbenhavn

Registered office: Copenhagen
Regnskabsaret: 1. januar — 31. december
Financial year: 1 January — 31 December
Direktion

Executive Board
Alice Marie Riviezzo

Revision

Auditor

KPMG

Statsautoriseret Revisionspartnerselskab

Dampfaergevej 28
DK-2100 Copenhagen
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter
Principal activities

Premiere Global Services Denmark ApS' aktiviteter er at levere tjenester inden for telefon- og webmeader.
Premiere Global Services Denmark ApS' hovedfokus er at tilbyde tjenester, som deekker virksomheders
behov for at holde mader uden at skulle mgdes fysisk. Premiere Global Services Denmark ApS er
salgsagent for Premiere Conferencing Ireland Ltd., og omsaetningen bestar af kommission fra Premiere
Conferencing Ireland Ltd.

Premiere Global Services Denmark ApS provides telephone and web conferencing services. Premiere
Global Services Denmark ApS' main focus is to provide services that allow companies to hold meetings
without having to travel. Premiere Global Services Denmark ApS is sales agent for Premiere Conferencing
Ireland Ltd., and revenue consists of commission from Premiere Conferencing Ireland Ltd.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Resultatopggarelse
Income statement

tkr./DKK'000

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger

Depreciation, amortisation and impairment losses
Resultat af primaer drift

Operating profit

Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat

Profit before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfart resultat
Retained earnings

Note 2019 2018

537 1,043

2 -481 -950
-5 -5

51 88

85 53

-49 -53

87 88

3 -20 -20
67 68

67 68
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Balance
Balance sheet

tkr./DKK'000 Note

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlaegsaktiver

Property, plant and equipment 4
Andre anleeg, driftsmateriel og inventar

Fixtures and fittings, tools and equipment

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver

Current assets
Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities
Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset
Selskabsskat

Corporation tax
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

31122019  31/12 2018

6 11

6 11
801 801
30 30
3 3

4 29

1 6
839 869
109 224
948 1,093
954 1,104
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Balance
Balance sheet

tkr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings
Egenkapital i alt

Total equity
Gaeldsforpligtelser
Liabilities

Kortfristede galdsforpligtelser
Current liabilities

Leverandgrer af varer og tienesteydelser

Trade payables

Geeld il tilknyttede virksomheder
Payables to group entities
Anden geeld

Other payables

Galdsforpligtelser i alt
Total liabilities

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Nartstaende parter
Related party disclosures

31122019  31/12 2018

125 125
646 579
771 704

2 27
173 127

8 246
183 400
183 400
954 1,104




Premiere Global Services Denmark ApS
Arsrapport 2019

Annual report 2019

CVR-nr./CVR no. 27 98 51 57

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Egenkapitalopggrelse

Statement of changes in equity

Virksom- Overfart

hedskapital  resultat

Contributed  Retained | alt
tkr./DKK'000 capital earnings Total

Egenkapital 1. januar 2019

Equity at 1 January 2019 125 579
Overfort via resultatdisponering

Transferred over the profit appropriation 0 67

704

67

Egenkapital 31. december 2019
Equity at 31 December 2019 125 646

771
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Premiere Global Services Denmark ApS for 2019 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg fra hajere regnskabsklasser.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of Premiere Global Services Denmark ApS for 2019 has been prepared in accordance
with the provisions applying to reporting class B entities under the Danish Financial Statements Act with
opt-in from higher reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fegrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tiigodehavendets eller
geeldsforpligtelsens opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under
finansielle indteegter og omkostninger.

Ved indregning af udenlandske dattervirksomheder og associerede virksomheder, der er selvstaendige
enheder, omregnes resultatopgerelserne til danske kroner med en gennemsnitlig valutakurs for maneden,
og balanceposterne omregnes med balancedagens valutakurser. Kursdifferencer opstaet ved omregning
af udenlandske dattervirksomheders primo egenkapital og resultater til balancedagens valutakurser
indregnes direkte i egenkapitalen.

Kursregulering af mellemvaerender med selvsteendige udenlandske dattervirksomheder, der anses for en
del af den samlede investering i dattervirksomheden, indregnes direkte i egenkapitalen. Tilsvarende
indregnes valutakursgevinster og -tab pa lan og afledte finansielle instrumenter indgaet til kurssikring af
investeringer i udenlandske dattervirksomheder direkte i egenkapitalen.

Ved indregning af underlandske dattervirksomheder, der er integrerede enheder, omregnes moneteere
poster til balancedagens kurs. Ikke-monetaere poster omregnes til kursen pa anskaffelsestidspunktet eller
pa tidspunktet for efterfalgende op- eller nedskrivning af aktivet. Resultatopggrelsens poster omregnes til
transaktionsdagens kurs, idet poster afledt af ikke-moneteere poster dog omregnes til historiske kurser for
den ikke-moneteere post.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Upon recognition of foreign subsidiaries and associates that are independent entities, the income
statements are translated into Danish kroner at average exchange rates for the month, and balance sheet
items are translated at the exchange rates at the balance sheet date. Foreign exchange differences
arising upon translation of foreign subsidiaries' opening equity and results at the exchange rates at the
balance sheet date are recognised directly in equity.

Foreign exchange adjustments of balances with independent foreign subsidiaries considered part of the
total investment in the subsidiary are recognised directly in equity. Similarly, foreign exchange gains and
losses on loans and derivative financial instruments taken out for the purpose of hedging investments in
foreign subsidiaries are recognised directly in equity.

Upon recognition of foreign subsidiaries that are integrated entities, monetary items are translated at the
exchange rates at the balance sheet date. Non-monetary items are translated at the exchange rates at the
date of acquisition or the date of subsequent revaluations of the asset. Income statement items are
translated at the exchange rates at the transaction date, whereas items derived from non-monetary items
are translated at historical exchange rates for the non-monetary item.

Resultatopggrelse
Income statement

Bruttofortjeneste
Gross profit

Selskabet har under henvisning til arsregnskabslovens § 32 valgt udelukkende at preesentere
bruttoresultat.

Pursuant to Section 32 of the Danish Financial Statements Act, the Company has decided only to disclose
gross profit.

12
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsaetning
Revenue

Kommisionsindteegter indregnes i reaultatopggrelsen, safremt levering og risikoovergang til keber i den
underliggende salgstransaktion har fundet sted inden arets udgang. Kommissionsindteegter indregnes
ekskl. moms og afgifter.

Commission income is recognised in the income statement when delivery and transfer of risk to the buyer
of the underlying sales transaction have taken place before year end. Commission is recognised excl.
VAT and taxes.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter distributionsomkostninger og omkostninger i forbindelse med salg,
salgskampagner, administration, kontorlokaler, operationelle leasingaftaler mv.

Other external costs comprise distribution costs and costs related to sales, sales campaigns,
administration, office premises, operating leases, etc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lgn og gager, herunder feriepenge, pension og andre sociale
omkostninger mv til selskabets medarbejdere, undtagen refusioner fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs, etc., to the Company's employees, excluding reimbursements from public authorities.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende transaktioner i
fremmed valuta, mv.

Financial income and expenses comprise interest income and expense, gains and losses on transactions
denominated in foreign currencies, etc.

13
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balance
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Andre anleeg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Afskrivningsgrundlaget opge@res som kostpris med fradrag af eventuel forventet restveerdi efter endt
brugstid. Afskrivningsgrundlaget fordeles lineaert over den forventede brugstid, der er skennet som falger:

Fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on
which the asset is available for use.

The basis of depreciation is cost less any projected residual value after the end of the useful life.
Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful lives
are as follows:

Andre anleeg, driftsmateriel og inventar 3-5ar
Fixtures and fittings, tools and equipment 3-5 years

Brugstiden og restveerdien revurderes arligt. En aendring behandles som et regnskabsmaessigt sken, og
indvirkningen pa afskrivninger indregnes fremadrettet.

The useful life and residual value are reassessed annually. Changes are treated as accounting estimates,
and the effect on depreciation is recognised prospectively.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegéelse af tab, hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tiigodehavende er veerdiforringet. Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er veerdiforringet, foretages nedskrivning pa individuelt niveau.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable has been
impaired. If there is an objective indication that an individual receivable has been impaired, write-down is
made on an individual basis.

Periodeafgransningsposter
Prepayments and deferred income

Periodeafgraensningsposter, indregnet under omsaetningsaktiver, omfatter forudbetalinger for
omkostninger vedrgrende efterfalgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for korrektioner af skat vedrarende tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem
regnskabsmeessig og skattemeessig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremferselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil

veere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat. Zndring i udskudt skat som
folge af eendringer i skattesatser indregnes i resultatopg@relsen henholdsvis egenkapitalen.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or as
a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured
at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Galdsforpligtelser

Liabilities

Finansielle gaeldsforpligtelser indregnes ved laneoptagelse til kostpris, svarende til det modtagne provenu
efter fradrag af transaktionsomkostninger. Efterfelgende males finansielle forpligtelser til amortiseret

kostpris ved anvendelse af den effektive rentes metode, sa forskellen mellem kostprisen og den nominelle
veerdi indregnes i resultatopgerelsen over laneperioden sammen med renteomkostninger.

Jvrige gaeldsforpligtelser males til nettorealisationsveerdi.

Financial liabilities are recognised at cost at the date of borrowing, corresponding to the proceeds
received less transaction costs paid. In subsequent periods, the financial liabilities are measured at
amortised cost using the effective interest method. Accordingly, the difference between cost and the
nominal value is recognised in the income statement over the term of the loan together with interest
expenses.

Other liabilities are measured at net realisable value.
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Noter
Notes

tkr./DKK'000

Personaleomkostninger
Staff costs

Lgnninger

Wages and salaries
Pensionsforsikringer

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Skat af arets resultat

Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

Regulering af udskudt skat tidligere ar

Adjustment of deferred tax concerning previous yea

2019

2018

453 876
27 70
1 4
481 950
1 2
20 19
0 1
20 20
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Materielle anlagsaktiver
Property, plant and equipment

tkr./DKK'000

Kostpris 1. januar 2019
Cost at 1 January 2019
Kostpris 31. december 2019
Cost at 31 December 2019

Af- og nedskrivninger 1. januar 2019

Depreciation and impairment losses at 1 January 2019
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2019

Depreciation and impairment losses at 31 December 2019

Regnskabsmaessig vardi 31. december 2019
Carrying amount at 31 December 2019

Egenkapital
Equity

Selskabskapitalen bestar af 125 anparter a nominelt 1 tkr.

Ingen anparter er tillagt seerlige rettigheder.

The share capital consists of 125 shares of a nominal value of DKK'000 1 each.

All shares rank equally.

Andre anleeg,
driftsmateriel
og inventar
Fixtures and
fittings, tools

and equipment
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Premiere Global Services Denmark ApS
Arsrapport 2019

Annual report 2019

CVR-nr./CVR no. 27 98 51 57

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Nartstaende parter
Related party disclosures

Premiere Global Services Denmark A/S' nzertstdende parter omfatter felgende:

Premiere Global Services Denmark A/S' related parties comprise the following:

Bestemmende indflydelse
Control

Den ultimative ejer af selskabet er Premiere Conferencing Ireland Limited.

Selskabet indgar i koncernregnskabet for Premiere Global Services Incorporated.
Koncernregnskabet kan rekvireres pa selskabets adresse.

The ultimate owner ofthe company is Premiere Conferencing Ireland Limited.

The company is included in the consolidated financial statements for Premiere Global Services
Incorporated. The consolidated financial statements can be obtained at the company's address.
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