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Ledelsesphtegming

Bestyrelse og direktion har dags dato behandlet og
godkeadt Arsrapporten  for 2015 for  CLS
Communication AfS.

Arsrapporten er aflagt | overensstemimelse med
#raregnshkabsioven

Det er vores opfatielse, & drsregnskabel giver et
vetvisende billede af seiskabets aktiver, passiver og
finansiolle stitling pr. 31. decemnber 2015 samft af
resultatet af sclskabets akliviteter for regnskabsirot
!, januar — 3t. december 2015,

Det er opfattelse, at
ledslsesberetningen  indeholder en  retvisende
redegorsise for de forhold, beretningen omhandler.

endvidere  vores

Statement by the Executive and Su-
pervisory Boards

The Execufive and Supervisory Boards have today
discuzsed and edopted the annual report for 2015 of
CLS Compunication A/S.

The animal report has been prepared in accardance
with the Danish Finawncicl Statemients Act,

It is our opimion that the financial staements give o
true and fair view of the Company's financial posi-
sion at 3 Decamnber 2045 and of the resulls of the
Company’s operalions for the financlal  yeor
1 January — 31 December 2013.

Further, in our opinion, the Monagemenl's review
gives a falr review of the matters discussed in the

Muanagemeni's review.

Arsrapporten  indstilles 1l generalforsamtingens
godkendelse.

Kebenhavn, den 25, maj 2016
Copenfiagen, May 35th 2015

hirektion
Executive Board

Angélique Espensen
edministrerende direklaor
Chilef Exeentiva Qfficer

Beatyveals
Kupriciy toopt! , [

-\

Tom Sy '\_:1

r'.n;;c?l%ﬁupc/%u:n

We recommend that the amnual report be approved

at the annual general meeting.

T Martin Myfeler T
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Den uafthangige revisors

erkleringer

Til kapitalejerne i CLS Communication A/S

Pategning p4 drsregnskabet

Vi har drsregnskabet for CLS
Communication A/S for regnskabsiret 1. januar —
31. december 2015, der
regnskabspraksis, resultatopgerelse, balance og
udarbejdes efter

revideret

omfatter anvendt

noter, Arsregnskabet

arsregnskabsloven,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede |
overensstemumelse med drsregnskabsloven. Ledelsen
hat endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uanset

om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pad grundlag af vores revision. Vi har
udfart

internationale standarder om revision og yderligere

revisionen [ overensstemmelse  med
krav ifelge dansk revisorlovgivning. Dette kraever,
at vi overholder etiske krav samt planlegger og
udferer revisionen for at opnd hej grad af sikkerhed

for, om &rsregnskabet er wuden vesentlig
fejlinformation.
En revision omfatter udfarelse af

Independent auditors' report

To the shareholderholders of CLS Communi-
cation A/S

Independent auditors’ report on the financial

statemenis

We have audited the financial statements of CLS
Communication A/S for the financial year | January
— 31 December 2015, which comprise accounting
policies, income statement, balance sheet and notes.
The financial statements are prepared in accor-

dance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statfements

Management is responsible for the preparation of
Sfinancial statements that give a true and fuir view in
accordance with the Danish Financial Statements
Act and for such internal contral that Management
determines is necessary to enabhle the preparation of
Sinancial statements that are free from material mis-

statement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express anr opinion on the
Jinancial statements based on our audit. We con-
ducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audil regulation. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance as
to whether the financial statemenis are free from

material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounis and disclosures in

the financial statements. The procedures selected
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revisionshandlinger for at opnd revisionsbevis for
beleb og oplysninger i drsregnskabet. De valgte
revisionshandlinger afhanger af revisors vurdering,
herunder vurderingen af risici for vasentlig
fejlinformation 1 Arsregnskabet, vanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formélet hermed er at udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmassige sken er
prasentation  af

rimelige samt den samlede

arsregnskabet.
opniede

Det er vores opfattelse, at det

revisionsbevis er tilstrekkeligt og egnet som

grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at Arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsdret
I. januar — 31. december 2015 i overensstemmelse

med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af
drsregnskabet. Det er pi denne baggrund vores

opfattelse, at oplysningerne i ledelsesberetningen er

depend on the auditors’ judgement, including the
assessment of the visks of material misstatement of
the financial statements, whether due to fraud or er-
ror. In making those risk assessments, the auditors
consider internal control relevant to the Company's
preparation of financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances, but not
Jor the purpose of expressing an opinion on the ef-
Jectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness
of accounting policies wsed and the reasonableness
of accounting estimates made by Management, as
well as evaluating the overall presentation of the

Jinancial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for

our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2015 and of the results of its opera-
tions  for the financial year [ January -
31 December 2015 in accordance with the Danish

Financial Statements Act.

Statement on the Management’s review Pur-
suant to the Danish Financial Statements Act, we
have read the Management's review, We have not
performed any other procedures in addition to the

audit of the financial statements, On this basis, it is
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i overensstemmelse med rsregnskabet.

Kebenhavn, den 25. maj 2016
Ernst Young

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Ole Hedemann
statsaut. revisor

our opinion that the information provided in the
Management's review is consistent with the finan-

cial statements.
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Ledelsesberetning

Hovedaktivitet

Selskabets primzre fotretningsomrade bestar i
oversattelse, tolkning samt anden
kommunikationsveriksomhed i Danmark og

udlandet.

Udvikling i aktiviteter og skonomiske
forhold

CLS Communication-koncernen blev i januar 2015
opkebt af Lionbridge-koncernen. Driftsaktiviteten i
CLS Communication A/S er ophert 30. juni 2015 og
viderefert i  Lionbridge-koncernens  danske
datterselskab Lionbridge Denmark A/S.

CLS Communication A/S vil bliver fusioneret med
Lionbridge Denmark A/S i 2016 med Lionbridge

Denmark A/S som det fortszttende selskab.

Arets resultat har veeret utilfredsstillende

Begivenheder efter balancedagen
Der er ikke efter balancendagen indtruffet
begivenheder, som vasentligt vil kunne pévirke

selskabset finansielle stilling.

Management’s review

Primary activities
The Company supplies translation, interpretation
and other communication services in Denmark an

abroad.

Development in activities and finances

The CLS group was aquired in January 2015 by the
Lionbridge group. The operations of CLS Commu-
nication A/Shas been terminated at June 30™ 2015
and continued in the Lionbridge groups Danish sub-
sidiary Lionbridge Denmark A/S.

CLS Communication A/S will be merged with Lion-
bridge Denmar A/S during 2016.

Net income for the year has been unsatisfuctory.

Post balance sheet events

No significant events have occurred subsequent to
the financial year.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse

med 4rsregnskabslovens bestemmelser for
regnskabsklasse B.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar.

Generelt om indregning og miling

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nir det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd selskabet, og forpligtelsens veerdi kan males

palideligt.

Ved ferste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og
forpligtelser som beskrevet for hver enkel

regnskabspost nedenfor,

Ved indregning og miling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
irsrapporten aflegges, og som be- eller afkraefter
forhold, der eksisterede pd balancedagen

Indtzgter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Endvidere indregnes omkostninger,
der er afholdt for at opnd drets indijening, herunder
afskrivninger,  nedskrivninger og  hensatte
forpligtelser samt tilbageforsler som folge af
&ndrede regnskabsmassige sken af belob, der

tidligere har varet indregnet i resultatopgerelsen.

Accounting policies

The annual report has been prepared in accordance
with the provisions of the Danish Financial State-
ments Act governing reporting class B enterprises.

The accounting policies applied for this annual re-

port are consistent with those applied last year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the Company and the value of the asset can be re-

liably measured.

Liabilities are recognised in the balance sheet when
an oulflow of economic benefits is probable and
when the value of the liability can be reliably meas-

red.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabili-
ties are measured as described below for each indi-

vidual item.

In vecognising and measuring assets and liabilities,
any gains, losses and risks occurring prior to the
presentation of the annual report that evidence con-
ditions existing at the balance sheet date are taken

into accolint,

fncome is recognised in the income statement as
earned. Equally, costs incurred to generate the
year's earnings are recognised, including deprecia-
tion, amortisation, impairment losses and provisions
as well as reversals as a result of changes in ac-
counting estimates of amounts which were previ-

ously recognised in the income statement.
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Anvendt regnskabspraksis

Nettoomsaztning

Nettoomsztning indregnes i resultatopgerelsen, nir
levering og risikoovergang til keber har fundet sted.
Nettoomsztning indregnes eksklusiv moms, afgifter

og rabatter i forbindelse med salget.

Bruttoresultat

Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er med henvisning til
drsregnskabslovens § 32 sammendraget til en

regnskabspost benavnt bruttoresultat,

Personaleomkostninger
Personaleomkostninger omfatter len og gager samt
sociale omkostninger, pensioner my. til selskabets

personale.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostnin-ger vedrerende virksomhedens primzare
aktivitet, der ¢r afholdt i drets lob, herunder
omkostainger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer.

Skat

Arets skat, som bestdr af arets aktuelle skat og
udskudt  skat,
resultatopgorelsen med den del, der kan henferes til

endring  af indregnes i
arets resultat, og direkte pd egenkapitalen med den
del, der kan henferes til posteringer direkte pa

egenkapitalen,

Aktuelle skatteforpligtelser, henholdsvis
tilgodehavende aktuel skat, indregnes i balancen
opgjort som beregnet skat af drets skattepligtige
indkomst, reguleret for betalt acontoskat,

Accounting policies

Revenne

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognised net of VAT, duties and sales

discounts.

Grass profit

With reference to section 32 of the Danish Financial
Statements Act, the items ‘Revenue’, 'Cost of sale’,
and 'Other external expenses' are consolidated into
one item designated 'Gross profit’

Staff costs

Staff costs comprise salaries and wages as well as
social security costs, pension confributions, etc for

the Company’s staff.

Other external expenses

Other external expenses include the vear's expenses
relating to the entity’s core activities, including ex-
penses relating to distribution, sale, adveriising,

administration, premises, bad debis,,

Income taxes

Tax for the year which consists of current tax for the
year and changes in deferred tax is recognised in
the income statement hy the portion attributable to
the profit/loss for the year, and recognised directly
on equity by the portion attributable to entries di-

rectly on equity.

The current tax payable or receivable is recognised
in the balance sheet, stated as tax calculated on this

year's taxable income, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Udskudt skat indregnes af alle midlertidige forskelle

mellem  regnskabsmassige og skattemassige

veerdier af aktiver og forpligtelser.

Udskudte skatteaktiver indregnes i balancen med
den wverdi, hvortil aktivet forventes at kunne
realiseres, enten ved modregning i udskudte

skatteforpligtelser eller som nettoaktiver.,

Materielle anlzegsaktiver
Andre anlzg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Der
foretages lineare afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider:

3-104r
5-104r

Andre anlzeg, driftsmateriel og inventar
Indretning af lejede lokaler

Materielle anlagsaktiver nedskrives til
genindvindingsveerdi, safremt denne er lavere end

den regnskabsmassige veerdi.

Igangvzerende arbejder for fremmed regning
Igangveerende  arbejder for fremmed regning
indregnes i nettoomsatningen i takt med, at
produktionen udferes, hvorved nettoomsatningen
svarer til salgsverdien af det i regnskabsiret
udferte arbejde (produktionsmetoden).

Accounting policies

Deferred tax is recognised on all temporary differ-
ences hetween the carrving amount and tax-based

value of assets and liabilities.

Deferred tax assets are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liahilities or as net tax

assets.

Property, plant and equipment
Other plant and machinery, fixtures and fittings are

stated at cost loss depreciation,

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following

estimated useful lives of the assels:

3-10 years
5- 10 years

Other plant, fixtures and fitiings
Leasehold improvements

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Contract work in progress

Contract work in progress is included in vevenue
based on the stage of completion, whereby revenue
corresponds to the selling price of the work per-
Jformed in the financial year (the percentage-of-

completion method).
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Anvendt regnskabspraksis

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imedegielse af forventede tab.

Gzldsforpligtelser
Geldsforpligtelser indregnes til
amortiseret kostpris, der sadvanligvis svarer til

nominel vardi.

Ansvarlig linekapital
Geldsforpligtelser, hvor kreditor har tilkendegivet
at trede tilbage til fordel for alle virksomhedens

andre  kreditorer ansvarlig

praesenteres  som
lanekapital. Indregningen foretages efter samie

metode som galdsforpligtelser.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs.

Valutakursdifferencer, der mellem

opstar
transaktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel

post.

Tilgodehavender, gld og andre monetzre poster i

fremmed  valuta  omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs
og kursen pd tidspunkiet for tilgodehavendets cller
geldsforpligtelsens  opstden eller indregning i
seneste arsregnskab indregnes i resultatopgerelsen

under finansielle indtzegter og omkosininger.

Accounting policies

Receivables

Receivables are measured at amortised cost usually
equalling nominal value less provisions for bad
dehis.

Liabilites
Liabilities are recognised at amortised cost which

usually corresponds to nominal valse.

Subordinate loan Capital

Liabilities where the creditors have stated they are
willing to subordinate their claim to rank after ail
the entity’s other creditors are presented as subordi-
nate loan capital. Recognition is made according to

the same method as applies to liabilities.

Foreign curvency translation

Transactions in foreign currencies are translated on
initiad recognition to the transaction date. Exchange
differences arising between the transaction date and
rate of paymeni are recognized in income as a fi-

nancial item.

Receivables, payables and other monetary items de-
nominated in foreign currencies are translated at
the closing exchange rate. The difference between
the closing rate and exchange rate at the time of re-
ceivables receivable or liabilities incurred or rec-

ognized in the latest annual income statement under

Sinancial income and expenses.
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Resultatopgerelse for 2015

Income statement for 2015

Bruttofortjeneste

Grass profit

Personaleomkostninger

Staff costs
Afskrivninger

Depreciation and amortisation

Driftsresultat

Operating profivioss

Finansielle indteegter
Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Result before tax

Skat af arets resultat

Tax on income for the year

Arets resultat

Net income for the year

Forslag til resultatdisponering

Prapasal for distribution of net income/loss

Overfart resultat

Retained incomerioss

Note 2015 2014
Notes DKK DKK
2.118.578 5.775.200

(3.342.324) (5.984.786)

(95.386) (118.806)

(1.319.132) (328.392)

2 83.260 71.487
(105.880) (130.518)

{1.341.752) (387.423)

4 0 (244.517)
(1.341.752) (631.940)

(1.341.752) (631.940)

(1.341.752) (631.940
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Balance pr. 31.12.2015

Balance sheet at 31 december 2015

[ndretning af lejede lokaler
Leasehold impravements
Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, taols and equipment

Materielle anlzegsaktiver
Property, plant and equipment

Anlagsaktiver

Fixed assets

Tilgodehavender fra salg

Trade receivables

[gangvarende arbejder

Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entetprises

Andre tilgodehavender

Other receivables
Periodeafgransningsposter

Prepavnients

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsztningsaktiver

Current assels

Aktiver

Assets

Note
Notes

2015
DKK

0

214352

214.352

214,352

0

0
2.981.603
204.636

0

3.186.239

170.773

1357012

3.571.364

2014
DKK

144,015

405.775

549.790

549,790

3.381.258

60.000

5.909

178.303

183.120

1.808.590

2.926.900

6.735.490

7.285.280
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Balance pr. 31.12.2015

Balance sheet at 31 december 2015

Aktickapital

Share capital

Overfart underskud

Retained loss

Egenkapital
Eguity

Ansvarlig lanekapital
Subordinate loan capital

Langfristede geldsforpligtelser

Long-term linbilities

Leverandergeeld

Trade payables

Geld til tilknyitede virksomheder
Puayable to group enterprises

Anden geld

Other payables

Kortfristede gzldsforpligtelser

Shart-term labilities other than provisions

Gzldsforpligtelser

Liabhilities other than provisions

Passiver
Equity and Habilities

Eventualforpligtelser
Contingent liabilities
Dvrige noter

iher notes

Note
Notes

8-9

2015
DKK

1.162.000

(81.152)

1.080.848

389.161
1.779.39%

321.956

2.490.516

2.490.516

3.571.364

2014
DKK
1.162.000

(1.539.400)

(377.400)

1.500.000

1.500.000

1.282.386
3.810.723

1.069.571

6.162.680

7.662.680

7.285.280
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Lenninger og gager

Salaries and wages

Pensionsbidrag

Pension contributions

Andre sociale omkostninger

Other social security costs

Andre personaleomkostninger

Orher staff costs

2, Finansielle indtacgter

2. Financial income
Valutakursreguleringer

Foreign exchange gains

3. Finansielle omkostninger
3. Financial expenses

Andre renter og bankgebyrer

Other interest and bankcharges
Valutakursreguleringer

Foreign exchange losses

4. Skat af arets resultat

4. Tax on income for the year

Arets regulering af udskudt skat

Adjustinent for the year of deferred tax for

Zndring af skatteprocent

Change i tux rede

2015 2014
DKK DKK
3.168.942 5.737.8399
[12.372 228.391
28.590 -73.887
32.420 94.383
3.342.324 5.984.786
83.260 71.487
83.260 71.487
23.826 70.401
82.655 60.117
105.880 130.518
0 211.389

0 33.128

0 244.517
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5. Aktiekapital

6. Share capital

Aktiekapitalen bestdr af 1,162 aktier a 1.000 kr.
Aktierne er ikke opdelt i klasser. Selskabskapitalen har vasret uendret de seneste

5ar

Share capital consists of 1,162 shares at DKK 1.000.

The shaves have not heen divided into classes. The share capital has been unchanged the past 5

reqrs.

6. Egenkapital

7. Sharcholder's eguity

Saldo 1. januar 2015

Balance at I Jamuarn: 2015

Overtorsel til dekning af tab*

Transfer 1o cover lnss

Overfart, jf. resultatdisponering
Result for the vear 2013

Saldo 31. december 2015

*Koncerntilskud
Contribution fram Group

7. Eventualforpligtelser

Aktie-
kapital

Equiity capital

Overfort resultat
Prafit/lass carried for-
ward

[ alt
Total

8. Contingent liabilities and other financial obligations

Legjeforpligtelse

Leasehold conumitments

1.162.000 -1.539.400 -377.400
2.800.000 2.800.000
0 -1.341.752 -1.341.752
1.162.600 -81.152 1.080.848
2015 2014
DKK DKK
0 623.803

Huslejeforpligtelse vedrerende opsagt lejemal.

Rent pavment for terminated office lease.
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8. Aktionzerforhold
9. Cwrership

Selskabet har registreret falgende aktionzr med mere end 5 % af aktiekapitalens stemmerettigheder eller
palydende veerdi:

The Comipany has registered the fallowing shareholder to hold more than 5 % of the voting share capital or of the nominal value of the share capital:
g1 g ? 4 P 3 )

. CLS Communication AG, Elisabethenanlage 11, CH-4051 Basel, Schweiz
CLS Communication AG, Elisabethenanlage 11, CH-4051 Basel, Switzerland

9. Koncernforhold
10. Consalidation

CLS Communication A/S indgdr i koncernregnskabet for Lionbridge Technologies (USA) Inc., 1050 Winter
Street, MA 02451 Waltham, USA. Koncernregnskabet kan rekvireres pé Lionbridge.com.

CLS Communication A/S is included in the consoiiduted financial statements of Lionbridge Technnlogies (USA} Inc., 1050 Winter Street. M4 0245]
Waitham, USA.The consolidated financial statements can be obtained at Lionbridge.com



