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L edelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten  for  regnskabsdret  01.01.2015 -
31.12.2015 for Techtronic Industries Nordic ApS.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Hvidovre, den 27.05.2016
Hvidowre, 27.05.2016

Direktion

Executive Board

Per Ulf Thomas Jacobsson

Statement by Management on the
annual report

The Executive Board has today considered and ap-
proved the annual report of Techtronic Industries
Nordic ApS for the financial year 01.01.2015 -
31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Thomas Sevndahl Kok
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Den uafhaengigerevisors erklain-
ger

Til kapitalgjeren i Techtronic Industries
Nordic ApS

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for Techtronic Industries
Nordic ApS for regnskabsdret 01.01.2015 - 31.12.2015,
der omfatter anvendt regnskabspraksis, resultatopgarel se,
balance, egenkapitalopgerelse og noter. Arsregnskabet
udarbejdes efter arsregnskabs oven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisor s ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlaggger og udferer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstaandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skgn er rimelige samt den samlede praeesentation af
arsregnskabet.

| ndependent auditor's reports

To the owner of Techtronic I ndustries
Nordic ApS

Report on the financial statements

We have audited the financial statements of Techtronic
Industries Nordic ApSfor the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changesin
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengigerevisors erklain-
ger

Det er vores opfattelse, at det opnadede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
gtilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmel se med &rsregnskabsloven.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlasst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillagg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 27.05.2016
Copenhagen, 27.05.2016

Deloitte

Statsautoriseret Revisionspartnersel skab
CVR-nr. 33963556

Jan Larsen

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tar Yy

Pursuant to the Danish Financial Satements Act, we
have read the management commentary. We have not

performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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L edel sesberetning Management commentary
2015 2014 2013 2012 2011

DK K'000 DK K'000 DKK'000 DKK'000 DKK'000
Hoved- og nggletal
Financial highlights
Hovedtal
Key figures
Nettoomsagning 654.726 533.302 305.758 64.734 47.150
Revenue
Bruttoresultat 37.123 38.871 21.174 18.226 11.186
Gross profit/loss
Driftsresultat 9.430 14.547 506 487 (2.962)
Operating profit/loss
Resultat af finansielle
poster (3.069) (7.373) (389) 151 56
Net financials
Aretsresultat 3.520 5.166 (8) 1.127 (2.403)
Profit/loss for the year
Samlede aktiver 237.604 173.503 141.317 16.650 17.120
Total assets
Egenkapital 6.666 3.146 (2.020) (2.011) (3.138)
Equity
Nagletal
Ratios
Bruttomargin (%) 57 7,3 7,0 28,0 23,7
Gross margin (%)
Nettomargin (%) 0,5 1,0 0,0 1,7 (5,1
Net margin (%)
Soliditetsgrad (%) 2,8 18 1,9 (12,2) (18,3)

Solvency ratio (%)

Selskabet har i 2013 overtaget distributionen af koncernens produkter til markederne i Sverige, Norge og Fin-
land, og som falge heraf er tallene for 2015, 2014 og 2013 ikke direkte sammenlignelige med tallene for 2012

og 2011.

In 2013, the Company took over the distribution of the Group’s products to the markets in Sveden, Norway and Finland. Consequently, the figures for
2015, 2014 and 2013 are not directly comparable with the figures for 2012 and 2011.
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L edel sesberetning

Hovedaktivitet

Selskabets hovedaktivitet bestdr i salg af elektrisk
handvaaktej, havemaskiner og tilbehar. Salget sker
gennem forhandlere i Danmark. Herudover far sel-
skabet salgssupport fra sesterselskaberne i Norge,
Sverige og Finland.

Udvikling i aktiviteter og gkonomiske
forhold

2015 blev et godt ar for selskabet, og vaeksten i sel-
skabets omsaetning 1a over markedsvaksten.

Selskabet opndede en solid omsagningsvakst i
2015, der sammen med ggede udgifter til markeds-
faring gav et resultat, som var lidt lavere end i 2014.

Selskabets resultat for 2015 blev pa 3,5 mio.kr.,
hvilket er som forventet og vurderes hermed at veare
tilfredsstillende.

Forventet udvikling

Ledelsen forventer en generel markedsvaskst i 2016
pa 0-3%, og det er ledelsens forventning, at selska-
bet tager sin fair share af denne vaskst i 2016.

Resultatet for 2016 forventes at ligge over niveauet
for 2015 pa baggrund af forventet fortsat vaekst.

Seerligerisic

Ud over amindelige afssgningsmasssige ricisi har
selskabet en risko omkring valutakursudvikling, da
store udsving i valutakurs kan pavirke selskabet,
eftersom selskabet opererer i et marked, der daskker
flere valutaer.

Management commentary

Primary activities

The main activity of the Company is wholesale trade
of power tools, garden tools and accessories. This
takes place through distributors in Denmark. More-
over, the Company receives sales support from the
sister subsidiariesin Norway, Swveden and Finland.

Development in activities and finances

2015 was a profitable year for the Company with an
increase in revenue above market growth.

The Company achieved a substantial increase in
revenue in 2015, and together with increased mar-
keting costs the year ended with results dightly
lower than in 2014.

Profit for the year was DKK 3.5 million as expected.
The performance for the year is considered satisfac-
tory.

Outlook

Management expects a general market growth in 2016
of 0-3% anticipating that the Company will take its
fair share of this growth during 2016.

The performance for 2016 is expected at a level above
2015 based on a presumed continuous growth.

Particular risks

Apart from ordinary sales risks, the Company is
exposed to currency risks as significant exchange
rate fluctuations may affect the Company given that
it operates in a market using several different cur-
rencies.
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L edel sesberetning

L ovpligtig redeger else for samfundsan-
svar, jf. arsregnskabsovens § 99a

Selskabet har ikke udarbejdet politikker for sam-
fundsansvar.

Lovpligtig redegerelse for den kensmaes-
sige sammensatning af ledelsen, jf. ars-
regnskabslovens § 99b

Selskabets ledelse bestér af to personer af samme
kan. Selskabet tilstregoer en ligelig fordeling af ken i
ledelsen. Ved fremtidige aandringer i ledelsen vil det
indga som et element at sikre det underreprassente-
rede kegn en bedre reprassentation.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Statutory corporate social responsibility
report according to section 99(a) of the
Danish Financial Statements Act

The Company has not drawn up any policies on
corporate social responsihility.

Statutory report on gender composition of
Management according to section 99(b) of
the Danish Financial Statements Act

Management is composed of two persons of the
same gender. The Company aims at an equal gender
composition of Management. At future changes in
Management, the underrepresented gender will be
secured better representation.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse C (stor).

Arsregnskabet er aflagt efter samme regnskabsprak-
sissomsidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved ferste indregning males aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

| resultatopgerel sen indregnes indtasgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class C enter-
prises (large).

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster. Materielle og immaterielle
anlaggsaktiver, varebeholdninger og andre ikke-
monetage aktiver, der er kebt i fremmed valuta,
omregnestil historiske kurser.

Resultatopger elsen

Nettoomsagtning

Nettoomsadning ved salg af handelsvarer og faa-
digvarer indregnes i resultatopgerelsen, ndr levering
og risikoovergang til kegber har fundet sted. Netto-
omsadning indregnes eksklusive moms, afgifter og
rabatter i forbindelse med salget og males til dags-
vaadien af det fastsatte vederlag.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for sesdvanlige lagerned-
skrivninger.

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgdr endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date, are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are trandated
using historical rates.

| ncome statement
Revenue

Revenue from the sale of goods for resale and man-
ufactured goods is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer. Revenue is recognised net of VAT, duties
and sales discounts and is measured at fair value of
the consideration fixed.

Cost of sales

Cost of sales comprises cost of sales for the
financial year measured at cost, adjusted for ordi-
nary inventory write-downs.

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.
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Anvendt regnskabspraksis

Per sonaleomkostninger

Personaleomkostninger omfatter lan og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Andrefinansielleindtaegter

Andre finansielle indteegter bestér af renteindtaegter,
herunder renteindtaggter fra tilgodehavender hos
tilknyttede virksomheder, nettokursgevinster vedra-
rende gadd og transaktioner i fremmed valuta samt
godtgarel ser under acontoskatteordningen mv.

Andrefinansielle omkostninger
Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, nettokurstab vedrerende
gadd og transaktioner i fremmed valuta samt tillagy
under acontoskatteordningen mv.

Skat

Arets skat, der bestdr af &rets aktuelle skat og amn-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Balancen
Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominel vaadi, med fradrag
af nedskrivninger til imadegael se af forventede tab.

Accounting policies

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Other financial income

Other financial income comprises interest income,
including interest income on receivables from group
enterprises, net capital gains on payables and
transactions in foreign currencies as well as tax
relief under the Danish Tax Prepayment Scheme
etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on payables and
transactions in foreign currencies as well as tax
surcharge under the Danish Tax Prepayment
Scheme etc.

| ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Balance sheet
Receivables

Receivables are measured at amortised cost, usually
equalling nominal value, less write-downs for bad
and doubtful debts.
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Anvendt regnskabspraksis

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemasssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vaadi af aktiverne opgeres med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveadien af
fremfarselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Var ebeholdninger

Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, €eller nettorealisationsveadi, hvor
denne er lavere.

Kostprisen for handelsvarer, ravarer og hjad pemate-
ridler omfatter anskaffelsesprisen med tillag of
hjemtagel sesomkostninger.

Nettorealisationsveadi for varebeholdninger opge-
res som forventet salgspris med fradrag af faardigge-
relsesomkostninger og omkostninger, der skal af-
holdes for at effektuere salget.

Periodeafgr sensningsposter

Periodeaf gramsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-
felgende regnskabsdr. Periodeafgrasnsningsposter
males til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Accounting policies

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

| nventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost of goods for resale, raw materials and con-
sumables consists of purchase price plus ddivery
costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute sale.

Prepayments
Prepayments comprise incurred costs relating to

subsequent financial years. Prepayments are meas-
ured at cost.

Cash
Cash comprises cash in hand and bank deposits.
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Anvendt regnskabspraksis

Andre hensatteforpligtelser

Garantiforpligtelser omfatter forpligtelser til udbed-
ring af fegll og mangler inden for garantiperioden.
Garantiforpligtelser indregnes og males til nominel
vaadi pagrundlag af tidligere &s erfaringer.

Operationelle leasingaftaler

Leasingydelser vedragrende operationelle leasingaf-
taler indregnes lineaat i resultatopgerelsen over
leasingperioden.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Pengestr gmsopger el sen

Med henvisning til arsregnskabslovens § 86, stk. 4
udarbejder selskabet ikke pengestrgmsopgerelse, da
denne udarbejdes af det ultimative modersel skab.

Hoved- og nggletal
Hoved- og nggletal er defineret og beregnet i over-

ensstemmelse med Den Danske Finansanalytiker-
forenings “ Anbefalinger & Nggletal 2015”.

Accounting policies

Other provisions

Non-recourse guarantee commitments comprise
commitments to remedy defects and deficiencies
within the guarantee period. Non-recourse guaran-
tee commitments are recognised and measured at
nominal value based on prior years' experience.

Operating leases
Lease payments on operating leases are recognised

on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Income tax receivable or payable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.

Cash flow statement

Referring to section 86(4) of the Danish Financial
Satements Act, the Company has not prepared any
cash flow statement as such statement is prepared
by the Ultimate Parent.

Financial highlights

Financial highlights are defined and calculated in
accordance with "Recommendations & Ratios
2015" issued by the Danish Society of Financial
Analysts.
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Anvendt regnskabspraksis Accounting policies
Nagletal Ber egningsformel Ratios Calculation formula

Bruttomargin (%) Bruttoresultat x 100

Nettoomsagning

Aretsresultat x 100
Nettoomsagning

Nettomargin (%)

Soliditetsgrad (%) Egenkapital x 100

Samlede aktiver

Nggletal udtrykker

Bruttomargin
Virksomhedens driftsmaessige gearing.

Nettomargin
Virksomhedens driftsmaessige rentabilitet.

Soliditetsgrad
Virksomhedens finansielle styrke.

Gross margin (%) Gross profit x 100

Revenue

Net margin (%) Profit/loss for the year x 100

Revenue

Solvency ratio (%) Equity x 100
Total assets

Ratios reflect

Grossmargin
The entity's operating gearing

Net margin
The entity's operating profitability.

Solvency ratio
The financial strength of the entity.
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Resultatopger else for 2015
I ncome statement for 2015

Note 2015 2014

Notes DKK DKK '000
Nettoomsagning 1 654.726.169 533.302
Revenue
Vareforbrug (455.053.686) (359.563)
Cost of sales
Andre eksterne omkostninger 3 (162.549.689) (134.868)
Other external expenses
Bruttoresultat 37.122.794 38.871
Gross profit/loss
Personal eomkostninger 2 (27.692.333) (24.324)
Staff costs
Driftsresultat 9.430.461 14.547
Operating profit/loss
Andre finansielle indtaggter 4 23.045 104
Other financial income
Andre finansielle omkostninger 5 (3.092.116) (7.477)
Other financial expenses
Resultat af ordinaer e aktiviteter far skat 6.361.390 7.174
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 6 (2.841.391) (2.008)
Tax on profit/loss fromordinary activities
Aretsresultat 3.519.999 5.166
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat 3.519.999 5.166
Retained earnings

3.519.999 5.166
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Andre tilgodehavender 844.607 573
Other receivables
Udskudt skat 8 1.606.284 1.606
Deferred tax
Finansielle anlaagsaktiver 7 2.450.891 2179
Fixed asset investments
Anlaegsaktiver 2.450.891 2.179
Fixed assets
Ravarer og hjadpemateriaer 812.713 0
Raw materials and consumables
Var ebeholdninger 812.713 0
Inventories
Tilgodehavender fra salg og tjenesteydel ser 80.360.398 58.952
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 13.474.205 11.306
Receivables from group enterprises
Periodeaf gramsningsposter 9 1.092.243 1.333
Prepayments
Tilgodehavender 94.926.846 71.591
Receivables
Likvide beholdninger 139.413.948 99.733
Cash
Omsaaningsaktiver 235.153.507 171.324
Current assets
Aktiver 237.604.398 173.503

Assets
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Virksomhedskapital 10 125.000 125
Contributed capital
Overfert overskud eller underskud 6.541.210 3.021
Retained earnings
Egenkapital 6.666.210 3.146
Equity
Andre hensatte forpligtel ser 11 21.841.181 20.679
Other provisions
Hensatte for pligtelser 21.841.181 20.679
Provisions
Gadd til tilknyttede virksomheder 2.955.878 2.956
Payables to group enterprises
Langfristede gaddsfor pligtelser 12 2.955.878 2.956

Non-current liabilities other than provisions
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Kortfristet del af langfristede gaddsforpligtel ser

Current portion of non-current liabilities other than provisions

Leveranderer af varer og tjenesteydel ser
Trade payables

Gadd til tilknyttede virksomheder

Payables to group enterprises

Skyldig selskabsskat

Income tax payable

Anden gadd
Other payables

Kortfristede gaddsforpligtelser

Current liabilities other than provisions

Gaddsfor pligtel ser

Liabilities other than provisions

Passiver
Equity and liabilities

Ikke-indregnede Igje- og leasingforpligtel ser
Unrecognised rental and lease commitments

Pantsagtninger og sikkerhedsstillel ser
Assets charged and collateral

Naatstéende parter med bestemmende indflydelse
Related parties with control

Ejerforhold
Ownership

Koncernforhold
Consolidation

Note

Notes

2015
DKK

2014
DKK '000

12

13

14

15

16

17

18

151.858

8.756.249

135.977.323

90.136

61.165.563

152

3.688

95.548

2.343

44.991

206.141.129

146.722

209.097.007

149.678

237.604.398

173.503
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Egenkapitalopger else for 2015

Statement of changesin equity for 2015

Egenkapital primo
Equity beginning of year

Aretsresultat
Profit/loss for the year
Egenkapital ultimo

Equity end of year

Overfart over-

Virksomheds- skud eller
kapital under skud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
125.000 3.021.211 3.146.211
0 3.519.999 3.519.999
125.000 6.541.210 6.666.210
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Noter

Notes

1. Nettoomsaetning

1. Revenue

Nettoomsaetningens fordeling pa aktiviteter samt geografiske omréder udelades af konkurrencemasssige hen-

syn, jf. &rsregnskabsloven § 96, stk. 1.

Revenue broken down by activities and geographical areas is omitted for competitive reasons; see section 96(1) of the Danish Finan-

cial Satements Act.

2. Per sonaleomkostninger
2. Staff costs
Gager og lgn

Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostni nger
Other staff costs

Gennemsnitligt antal fuldtidsansatte medarbejdere
Average number of full-time employees

Direktion

Executive Board

3. Honor ar til generalforsamlingsvalgt revisor

3. Feesto the auditor appointed by the Annual General Meeting
Lovpligtig revision
Satutory audit services

Andre ydelser

Other services

2015 2014

DKK DKK '000
24.115.307 20.792
2.422.426 2.145
598.143 679
556.457 708
27.692.333 24.324
43 38

L edelsesve- L edelses-
derlag vederlag
Remuneration of Remuneration
management of management
2015 2014

DKK DKK '000
3.856.693 3.072
3.856.693 3.072
2015 2014

DKK DKK '000
217.796 185
99.000 100
316.796 285
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Noter
Notes
2015 2014
DKK DKK '000
4. Andrefinansielle indtaegter
4. Other financial income
Renteindteggter i avrigt 23.043 8
Other interest income
Vd utakursregul eringer 2 96
Currency trandation adjustments
23.045 104
2015 2014
DKK DKK '000
5. Andrefinansielle omkostninger
5. Other financial expenses
Finansielle omkostninger fratilknyttede virksomheder 303.716 305
Financial expenses from group enterprises
Renteomkostninger i avrigt 39.206 418
Other interest expenses
Vd utakursregul eringer 2.749.194 6.754
Currency trandation adjustments
3.092.116 1477
2015 2014
DKK DKK '000
6. Skat af ordineert resultat
6. Tax on profit/loss from ordinary activities
Aktuel skat 2.739.265 2.251
Current tax
AEndring af udskudt skat 0 (270)
Change in deferred tax
Regulering vedrerende tidligere ar 102.126 0
Adjustment relating to previous years
Effekt af andrede skattesatser 0 27
Effect of changed tax rates
2.841.391 2.008
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Noter

Notes

7. Finansielle anlagsaktiver
7. Fixed asset investments

Kostpris primo
Cost beginning of year
Tilgange
Additions

Kostprisultimo
Cost end of year

Regnskabsmaessig vaar di ultimo
Carrying amount end of year

8. Udskudt skat

8. Deferred tax

Materielle anlagysaktiver
Property, plant and equipment

Hensatte forpligtel ser

Provisions

9. Periodeafgraensningsposter
9. Prepayments

Periodeaf gramsningsposter bestér af forudbetalte omkostninger vedrarende bl.a. husleje, forsikringspraamier og

abonnementer.

Andretilgo-
dehavender Udskudt skat
Other receivables Deferred tax
DKK DKK
572.277 1.606.284
272.330 0
844.607 1.606.284
844.607 1.606.284
2015 2014
DKK DKK '000
38.508 38
1.567.776 1.568
1.606.284 1.606

Prepayments consist of prepaid expenses for rent, insurance premiums and subscriptions, among others.

10. Virksomhedskapital

10. Contributed capital

Ordinage anparter
Ordinary shares

Palydende Nominel

Antal vax di vaa di
Nominal

Number Par value value
DKK DKK

125 1.000,00 125.000
125 125.000
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Noter

Notes

11. Andre hensatte forpligtelser

11. Other provisions

Selskabet giver op til 3 &rs garanti pa visse produkter og forpligter sig derved til at reparere eller erstatte varer,
som ikke er tilfredsstillende. Der er indregnet garantiforpligtelser pa 21.338 t.kr. (2014: 20.679 t.kr.) til forven-
tede garantikrav pa grundlag af tidligere erfaringer vedrerende niveauet for reparationer og returvarer.

The Company provides up to three years of warranty on some products and hereby commits to repair or reimburse products, which are not satisfactory.
Warranty obligations have been recognised by DKK 21,338 thousand (2014: DKK 20,679 thousand) for expected demands based on previous experi-
ence regarding the level of repairs and returns.

Forfald inden Forfald inden
for 12 méne- for 12 méne- Forfald efter

der 2014 der 2015 12 méaneder
Falling due within Falling due within Falling due after 12
12 months 2014 12 months 2015 months
DKK '000 DKK DKK

12. Langfristede gaddsfor pligtel ser

12. Non-current liabilities other than provisions

Gadd til tilknyttede virksomheder 152 151.858 2.955.878

Payables to group enterprises

152 151.858 2.955.878

2015 2014
DKK DKK '000

13. Anden gedd

13. Other payables

Moms og afgifter 7.240.103 5171
VAT and duties
Skyldig lan, A-skat, sociae bidrag m.m. 2.939.553 2.794
Wages and salaries, personal income taxes, social security cogts, etc payable
Feriepengeforpligtel ser 2.790.598 2.390
Holiday pay obligations
Andre skyldige omkostninger 48.195.309 34.636
Other accrued expenses

61.165.563 44,991

2015 2014

DKK DKK '000

14. Ikke-indregnede lg e- og leasingfor pligtelser

14. Unrecognised rental and lease commitments

Forpligtelser i henhold til Igje- eller leasingkontrakter frem til udigb 14.243.887 6.029

Commitments under rental agreements or leases until expiry
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Noter

Notes

15. Pantseetninger og sikker hedsstillelser

15. Assets charged and collateral

Til sikkerhed for bankgadd og garantier stillet af banken over for tredjepart er etableret et fordringspant pa
2.000 t.kr. (2014: 2.000 t.kr.).

Bank debt and guarantees provided by the bank against third party is secured by way of a receivables charge of DKK 2,000 thousand (2014: DKK 2,000
thousand).

16. Neertstaende parter med bestemmende indflydelse

16. Related parties with control
A&M Industries S.ar.l., 6C, Rue Gabriel Lippmann, L-5365 Munsbach, Luxembourg ger ale anparter i virk-

somheden og har dermed bestemmende indflydel se pa denne.

A&M Industries Sar.l., 6C, Rue Gabriel Lippmann, L-5365 Munsbach, Luxembourg wholly owns the shares of the Entity and thus has control over the
Entity.

17. Ejerforhold
17. Ownership

Selskabet har registreret fglgende anpartshaver med mere end 5% af anpartskapitalens stemmerettigheder eller

palydende veadi:
The Company has registered the following shareholder to hold more than 5% of the voting share capital or of the nominal value of the share capital:

A&M Industries S.ar.l., 6C, Rue Gabriel Lippmann, L-5365 Munsbach, Luxembourg
A&M Industries Sa.r.l., 6C, Rue Gabriel Lippmann, L-5365 Munsbach, Luxembourg

18. Koncernforhold

18. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Techtronic Industries Co. Ltd., Hongkong
Techtronic Industries Co. Ltd., Hong Kong

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the smallest group:

Techtronic Industries Co. Ltd., Hongkong
Techtronic Industries Co. Ltd., Hong Kong

Koncernregnskabet kan downloades fra Techtronic Industries Co. Ltd.’s hjemmeside.

The consolidated financial statements can be downloaded from the website of Techtronic Industries Co. Ltd.



