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Ledelsespdtegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Lely Center
Nyborg A/S for regnskabs6ret 1 ,januar - 31.
december 201 6.

Arsrapporten aflagges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at 6rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2O1 6 samt af resultatet af selskabets aktivite-
ter for regnskabsaret'l.januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

,Arsrapporten indsti I les ti I

generalforsaml i ngens godkendelse.

Nyborg, den 15.juni 2017
Nyborg. 'l 5 June 201 7

of Directors:

Lely Center Nyborg A/S

Arsrapport 2016
Annual report 2016

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Lely Center Nyborg A/S
forthe financial year 1 January - 31 December
?o16,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 201 6 and of the
results of the Company's operations for the
financial year 1 January - 31 December 201 6.

Further. in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Paul
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Den uafhangige revisors revisionspategning
lndepend€nt auditor's report

Iil kapiblejerne i Lely Center Nyborg A/S

Konklusion

Vi har revideret arsregnskabet for Lely Center
Nyborg A/S for regnskabsaret l.januar - 31.
december 2016, der omfatter resultatopgoret
se, balance, egenkapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter Srsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret l.januar - 31. december
2016 i overensstemmelse med arsregnskabslo-
ven,

Grundlag for konklusion

Vi har udfort vores revision i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
9eldende i Danmark. Vores ansvar ifslge disse
standarder oq krav er naermere beskrevet i revi-
sionspategnlngens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhangige
af selskabet i overensstemmelse med interna,
tionale etiske regler for revisorer (IESBA'5 Etas-
ke regler) og de yderligere krav, der er g@lden-
de i Danmark, ligesom vi har opfyldt vores ovri-
9e etiske forpligtelser ihenhold tildisse regler
og krav. Det er vores opfattelse, at det opn6-
ede revisionsbevis er tilstrekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i

oveTensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter.
ne kontrol, som ledelsen anser for nodvendig
For at udarbejde et arsregnskab uden vasentlig
fe.jlinformation, uanset om denne skyldes
besvigelser eller fejl.

Lely Center Nyborg A/S
Arsrappon zo16

Amd .epon 201 6

To the shareholders of Lely Center Nyborg
A/S

Opinion

We have audited the financial statements of
Lely Center Nyborg A/S for the financial year
l January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including accountinq policies. The financiat
statements are prepared in accordance with
the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 201 6
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (tSAs) and
the additional requirements apptrcable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We are independent of the
Company in accordance with the lnternational
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhengige revisors revisions pategning
lndependent aud[or's report
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Ved udarbejdelsen af 6rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driFten; at oplyse om forhold
vedrsrende fonsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet p6
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften elter ikie
har andet realistisk alternativ end at gsre
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hoj grad af sikkerhed for,
om arsregnskabet som helhed er uden
v@sentlig fejlinformation, uanset om denne
skyldes besvrgelser e er fejl, og at afgive en
revisionspategning med en konklusion. Hoj
grad af sikkerhed er et hojt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geldende i Danmark,
altid vil afd?ekke vasentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opst6 som
folge aF besvigelser eller fejt og kan betragtes
som vasentlige, hvis det med rimetiqhed kan
forventes, at de enkeltvis eller samldt har
indflydelse pe de okonomiske beslutninger,
som regnskabsbrugerne tr.effer pa grundtag af
arsregnskabet.

Som led I en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderjnger og
opretholder prof essionel skepsis under revisio.
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vesentlig iejlinformation i ersregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pa disse risici samt opner
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vesentlig fejlinformation Forarsaget af
besvigelser er hojere end ved vasentlig
fejlinformation forarsaget af fejt, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsides@ttelse af intern
kontrol.

Lely Center N),borg A/S
Arsrappon 2O16

Amst rspo.r 2O1 5

ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicabte, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements untess Management either
intends to Irquidate the Company or to cease
operations. or has no realistic alternative but
to do so.
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Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when itexists. l\,!isstatements
can arise from fraud or error and are
considered material if, individually or in the
aqgregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Opnar vi forstaelse af den interne kontrol
med relevans for revisionen tor at kunne
udforme revisionshandlinger, der er pas
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt at ledelsen, er passen-
de, saml om de regnskabsmaessige skon
og tilknyttede optysnrnger. som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlaq aF reqnskabs.
princippet om fortsat drift er passende,
samt om der pa grundlag afdet opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi konklu-
derer, at der er en vasenflig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstr@kkelige, modificere vores
konklusion. Vores konklusion er baseret p6
det revisionsbevis. der er opnaet frem til
datoen for vores revisionspAtegning. Frem-
tidige begivenheder eller forhold kan dog
medFore, at selskabet ikke langere kan
tortsatte driften.

Tager vi stilling trt den samtede presenta-
tion, struktur og indhotd af arsregnskabet,
herunder noteoplysninqerne, samt om ars-
regnskabet afspejlerde underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi.
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Vores konklusion om ersregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretninqen.

Lely Center N)borg A/S
Arsrapport 2O16

A.n@l rep.n 2O1 6

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company,s
internal control.

Evaluate the appropriateness oF
accounting policies used and the
reasonableness of accounting estimates
and related disctosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company,s ability
to continue as a going concern, lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conctusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, arnong other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
lvlanagement's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

Udtalelse om ledelsesberetningen

Ledelsen eransvarlig for ledelsesberetningen.

5
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Den uafhangige revisors revisionsp6tegning
lndependent auditor's report

I tilknlrtning til vores revision af 6rsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vesentligt inkonsistent med 6rs-
regnskabet eller vores viden opnaet ved revisio-
nen eller pi anden mdde synes at indeholde
vasentlig fejl information.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.

Baseret p6 det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med 6rsregnskabet og er udarbej-
det i overensstemmelse med 6rsregnskabslo-
vens krav. Vi har ikke fundet vesentlig fejlinfor-
mation i ledelsesberetningen.

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so.
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Lely Center Nyborg A/S

Arsrapport ZOt 6
Annual report 201 6

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.

Vejle, den 15.juni2O17
vejle, 1 5 June 201 7

Ernst & Young
Godkendt Revisaonspaftnerselskab
CVR-nr. 3O 70 02 28

Lars
revisor

Public Accountant
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Ledelsesberetning
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Lely Center N)6org A/S

Arsrappon 2016
Annut retut 2Ol6

Ledelsesberetning
Manag€ment s review

Beretning
Manag€ment com,nentary

Virksomhedens vasen igste aktiviteter

Lely Center Nyborg A/S' hovedaktivitet er salg
og service af fuldautomatiske malkerobotter,
spalteskrabere og andre produkter til stalde.

Selskaber har i 20'16 afviklet dets hidtjdige
aktivitet og det er hensigten at likvidere
selskabet snarrest muligt.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resuttatopgsrelse for ZO16 ud-
viser et underskud p6 1 .042.654 kr. mod
-2.5A2.522kt. sidste ar, og vjrksomhedens
balance pr. 31 . december 2016 udviser en
negativ egenkapital pa 2.938.597 kr.

Ledelsen anser arets resultat for ikke
tilfredsstillende

Selskabet er omfattet af
kapitaltabsbestemmelserne i Selskabslovens
51 19. Det ultimative moderselskabet Maasland
N.V. har tilkendegivet at reetableret
egenkapitalen ved skattefrit koncerntilskud pa
2.97 A.692 kr.

Arsregnskabet er derfor aflagt med fortsat drift
for sje. Det er dog ledelsens opfattelse at, at
et regnskab af lagt efter reatisationspricipper.
ikke vil afvige vasenUigt fra det nuvarende
regnskab.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder aI vasenrtig betydning for
virksomhedens frnansielte sti inq.

Business review

Lely Center Nyborg A/S' main activity is sale
and se.vice of fully automatic milking robots,
scrabers for slatted floors and other products
for stables.

The Company has in 20.16 sold all activities
and it is the intention that the company wr be
liquidated as soon as possible.

Financial review

The income statement for 20i 6 shows a loss
of DKK 1 ,042,654 ag ainstDKK -2,582,522
last year, and the balance sheet at 3l
December 2016 shows a negative equity of
DKK 2,938.597.

The management consider this result as not
satisfying,

The Company is subject to the capital loss
provisions in the Companies Act 51l9 . The
ultimate parent company Maasland N.V. wil
make a tax exempt group contribution of
2,978,692 DKK in order to reestablish the
equity.

The Annual report is therefore presented
according to going concern. However the
management believes that an annual report
based on net realisable values will not diviate
significantly from the current annual report.

Events aFter the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Lely Center Nyborg A/S

Arsrapport 2O1 6
Annual,eport 201 6

2016 201 5

Arsregnskab 1, januar - 31. december
Financial statements for the period I January - 31 December

Resultatopgorelse
lncome statement

Note
Note

2

3

DKK

Bruttofortjeneste
Gross margin
Personaleomkostninger
Staff msts
Af- og nedskrivninger af immaterielle og materiell
Amortisation/depreciation and impairment of intandible assets and property,

plant and equipment

Andre driftsomkostninger
Other operating expenses

Resultat for finansielle poster
Prolit/loss before net financials
Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fsr skat
Profit/loss before tax
Skat af 6rets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit,/loss
Overfort resultat
Retarned earnings/accumulated loss

267.650

-1.406.635

0

-2.145

1.324.880

-3.966.412

-411 ,7 56

-3.053.288

0

-320,5't7

o

-1.141.130

11.236

-206.709

-1.336.603

293.949

-3.373.805

791.283

-1.042.654 -2.582.522

-1.042.654 .2.582.522

-1,042.654 -2.582,522
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2016 201s

Arsregnskab 1.januar - 31. december
Financial statements for the period 1 Janua(y .31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

4 lmmaterielleanlagsaktiver
lntangible assets
Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

5 Materielleanlagsaktiver
Property. plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, toots and equipment

Anlegsaktiver i alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets

Varebeholdninger
lnventories

R6varer og [elpematerialer
Raw materials and consumables

o 1.280.564

0 1.280.564

o o

0 0

o 1.280.564

0 2.690.632

Tilgodehavender
Receivables

Tilgodehavender fra salg og lenesteydelser
Trade receivables

Ti I godehavender hos ti lknyttede virksomheder
Receivables from grqip entities
Udskudte skatteaktiver
Deferred tax assets

Ti I godehavende selskabsskat
lncome taxes receivable

Andre tilgodehavender
Other receivables

Periodeafgrensningsposter
Deferred income

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Tota, non-fixed assets

40.929

1.224.476

0

338.903

69.1 28

0

o 2.690.632

952.952

905.508

20.149

725,100

98.152

314.000

1.673,436 3.015.861

107.616

1.781.O52 5.706.493

1.781.052 6.987.057

o

AKTIVER IALT
TOTAL ASSETS

10
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Arsregnskab 1 januar - 31. december
the perod I January - 3r De€ember

Lely Center N)borg A/S
Arsrapport 2016

Amud ,erst 201 5

2016 2015

-2,938.597 -1.895.943

24.4O5 0

24.8O5

fnanc6l stalements lor

Balance

Note

6

DKK

PASSIVER
EQUITY AND LIAEILIIIES
Egenkapital
Equity
Selskabskapital
Share capitar

Overfort resultat

Egenkapital i alt

Hensatte forpligtelser

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt

G@ldsforpligtelser
Lr6bilities
Kortfristede galdsforpligtelser
Curr€nt liabilities
Kreditinstjtutter i ovriqt
other c.ed,t insrrrurons
Leverandorer af varer og tjenesteydelser

Gald til tilknJttede virksomheder
Payables to group enlitr€s
Anden g€eld
Ottur P8yables
Periodeafgransningsposter
Deferred income

500,000

.3.438.597

500.000

-2.395.943

0

4.3 70.033

73.908

0

250.903

o

1.370.642

9.460

330.763

1 .1'11 .7 50

385

Galdsforpligtelser i alt
Total liabitities othcr than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige Forpligtelser og eventualposter m.v.
Contradt6t obngatons and cont'n(Fnc'es, etcI Sikkerhedsstillelser
Collateaal

4.694.844 8.883.000

4,694.844 8.883.000

1.781 .052 6.987.057
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Arsregnskab l.januar - 31. december
Frnancial statem€nts fo( the perod 1 January - 3t Oecember

Egenkapitalopgorelse
StateBr€nt of changes in equity

OKK

Egenkapital 1. januar 20.1 5
Equty at 1 Janua.y 2015
Overfsrt, jf . resultatdisponering
Transfer thrcugh approprbtion of loss

Egenkapital 1 .januar 20'16
Equityat I January zo't 6

Overfort, jf . resultatdisponerinq
Transfor through appropriation of loss

Egenkapital 31 . december 2016
Equity at 31 Decenrber 201 6

Lely Center Nyborg A/S
Arsrappon 2016

Aturreporr2016

Selskabskapital
Share capital

Overfort resultat
Retained earnings

I alt
Total

500.ooo 186.5 79

-2.542.522

686,5 79

.2.582.522

500.ooo

o

-2.395.94 3

-1,O42.654

-1.895.943

-1 .O42.654

0

500.000 -3,438.597 .2.938.597
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Arsregnskab l.januar - 31. december
Financlal statem€nts foa tlE perod 1 _ranuary - 3t Oecember

Noter
Notei to the financiat statements

Anvendt regnskabspraksis

Arsrapporten for Lely Center Nyborg A/S for
2016 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Alene endringer trt pr@sentatton og
oplysninger

Selskabet har npd virkning fra 1 .lanuar 2016
implementeret lov nr. 738 af 1.juni 2Ot S med
eendringer til arsregnskabsloven. lmplemente-
ringen af andringsloven har ingen belobsmas-
sig effekt for resultatopgorelsen eller balancen
r regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt;fter samme
regnskabspraksis som sidste er.

.€ndringsloven har alene medfort nye eller een-
drede prasentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fsrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare pos,
ter ifremmed valuta omregnes til balanceda.
gens valutakurs. Forskellen mellem balanceda,
gens kurs og kursen pA tidspunktet for tilqode-
havendets eller g@ldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgarelsen under flnansielle ind-
t.egter og omkostninger.

Lely Center Nyborg A/S

Arsrappon zot6
Aed report 2016

The annual report of Lely Center Nyborg A/S
for 2016 has been prepared in accordance
with the provisions in the Danish Financiat
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reportinq class C
entities.

Changes to presentation and disclosures only

Effective t January 2016, the Company has
implemented act no. 738 of 'l June 20l S with
amendments to the Danish Financial
Statements Act, As the implementation ofthe
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).
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Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
Financial expenses.
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Arsregnskab l.januar - 31. december
Financral statements for the per od 1 lanuary . 3l December

Noter
Notes to the linanc€l statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgorelsen

EY

Nettoomsatning

lndt€egter fra salg af handelsvarer og
faerdigvarer indregnes i nettoomsatning pA
tidspunktet for levering og risikoens overgang,
safremt indtegten kan opgores palideligt og
forventes modtaget.

Nettoomsatning males efter fradrag af alle
Former for afgivne rabatter. Ligeledes
fratraekkes moms og afgifter mv. opkravet pa
vegne af tredjemand.

Lely Center Nyborg A/S

Arsrapport 2016
Amul r.pon 2Ol6

lncome statement

Revenue

lncome from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably and is expected to be
received.

Revenue is measured net of all types of
discounts/
rebates granted, Also, revenue is measured
net of VAT and other indirect taxes charged on
behalf of third parties.

Other operating income and operating
expen5es

Other operating income and operatinq
expenses comprise items of a secondary
nature relative to the Company's core
activities, including gains or losses on the sale
of fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

BruttoforUeneste

I resultatopgsrelsen er nettoomsetning,
andring i lagre af fardigvarer og varer under
fremstilling. arbejde udfort for egen regning og
opfort under aktiver, andre driftsindtegter og
eksterne omkostninger med henvisning til ers-
regnskabslovens S 32 sammendraget til 6n
regnskabspost benavnt bruttofortjeneste.

Andre driftsindtegter og -omkostninger

Andre driftsindtegter og -omkostninger inde-
holder regnskabsposter af sekundar karakter i

forhold til virksomhedens hovedaktiviteter, her-
under fortjeneste eller tab ved salg af
anlagsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet. der er aftoldt i Arets lsb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser p6 operationelle leasingkontrakter m.v.

'14

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised.
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.



Arsregnskab 1.januar - 31. december
Financial statemenls fd the period 1 Janua.y,31 De.ember

Noter
Notes to th€ fimncht statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Persona leomkostninger

Personaleomkostninger omfatter l6n og gager,
inklusive feriepenqe oq pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket modtagne godtgsrelser fra
of fentlige myndi gheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlagsaktiver.

Fortjeneste ellertab ved afhandelse af
anlagsaktiver indregnes i resultatopgorelsen
under afskrivninger.

Ledelsen vurderer, at goodwill har en levetid,
der er langere end 5 ar, fordi Lely varemarket
for malkerobotter har haft en stor
markedsandel pa det danske marked i en lanq
err@kke, der forventes at fortsatte i

fremtiden.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restverdi,
afskrives lineart over den forventede brugstid,
baseret p6 folgende vurdering af aktivernes for-
ventede brUgstiderl

Erhvervede immaterielle anlaqsaktiver
Acquired intangible assets

Finansielle indtagter og omkostninge'

Finansielle indt@gter og omkostninger indreg-
nes i resultatopgorelsen med de belob, der ved-
rorer regnskabs6ret. Finansielle posteromfat-
ter renteindt@gter og -omkostninger samt til-
lag og godtgorelse under acontoskatteordnin-
qen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
erets regulering af udskudt skat. Arets skat
indregnes i resultatopgsrelsen med den del,
der kan henfsres til Arets resultat og i egenkapi-
talen med den del, som kan henfsres til
transaktioner indregnet i egenkapitalen.

Lely Center Nyborg A/S
Arsrapport 2O'l6

Aru.t repon 2o1 6

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

Gains or losses on the sale of fixed assets are
recognised in the ancome statement under
'Amortisation/depreciation'.

The management believes that goodwill has a
life periode that is longer than 5 years.
because Lely trademark of milking robots have
had a large share of the Danish market for
many years, and is expected to continue in the
future.

The basis of amonisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

1O 6r drlyears

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment'of -tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
defe.red tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.
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Arsregnskab'i ,januar - 31. december
Fmancial stat€menrs for ttE period I January- 31 oe{ember

Noter
Notes to tie financEt statements

Anvendt regnskabspraksis (fortsat)
Accounring pohcies (conrinued)

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber I forhold til disses skat-
tepligtige indkomst (fuld fordeting).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
g€eldende satser for rentegodtgsrelser af admi-
nistrationsselskabet. ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillag i henhold til de galdende satser for
rentetilleg til administrationssetskabet.

V€erdiforringelse af anlagsaktiver

Den regnskabsmassige verdi af immaterielle
og materielle anl@gsaktiver samt kapitalandele
i dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa vardifor-
ringelse.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvardien,
hvis denne er lavere end den regnskabsmessi-
ge vardj.

Som genindvindingsv€erdi anvendes den
hsjeste vardi af nettosalgspris og kapitalvar-
di. Kapitalv@rdien opgores som nutidsv@rdien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begTundelsen for nedskrivningen ikke
langere bestar. Nedskivninger pa goodwill til-
bagefores ikke.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs direcfly
related to the acquisition until the time at
which the asset is ready for use.

lmpairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis_

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and rts value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on goodwill
are not reversed.
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The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, andjointly taxed entities which
have paid too little tax pay a surcharge
according to the rates appticable to interest
surcharges to the management company.

Balancen

lraterielle anl@gsaktiver

Materielle anlagsaktiver meles til kostpris med
fradrag af akkumulerede af- og nedsknvninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte kn)rttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar tjl brug.



Anvendt regnskabspraksis (fortsat)
Accountinq policies (continuedl

EY
Lely Center Nyborg A/S

Arsrappon 2016
Antud ,epon 2016

lnventories

lnventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower vatue. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required
to effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs,

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables are
impaired. Write-downs are made to the lower
of the net realisable value and the carrying
amount.

An rmpairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. lfthere is objeative
evidence that an individual receivable has been
impaired, an impairmert loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfotios arc primarity
based on the debtors domtctle and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Varebeholdninger

Varebeholdninger males til kostpris efter FtFO-
metoden. Er nettorealisationsv@rdien lavere
end kostprisen, nedskrjves til denne lavere var-
di. Nettorealisationsv@rdien for varebeholdnin,
ger opgsres som salgssum med fradrag af Far-
diggorelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og Fasts€ettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjalpematerialer
omfatter kobspris med ti eg af hjemtagetses.
omkostnrnger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der s@dvanligvis svarer til nominel v@rdi. Der
foretages nedskrivning til imodegaelse af tab
baseret pa en objektiv rndikation pa, at er
tilgodehavende eller en gruppe af tilqodehaven.
der er vardiforringet. Nedskrivning foretages
til nettorealisationsv€erdi, safremt denne er
lavere end regnskabsm@ssiq verdi.

Der foretages nedskrivning til imodegaelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation p5, at et titgodehavende
eller en ponefolje af titgodehavender er verdi-
Forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt titgodehavende er veer-
diforringet, foretages nedskrivning p6 individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa v€erdiforringetse p6 indrvi-
duelt niveau, vurderes pa portefoljeniveau for
objektiv indikation for verdiforringelse. porte,
fsljerne baseres primart pA debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive tndikatorer, som anvendes for porte-
foljer, er fastsat baseret pA historiske tabserfa-
nnger.

Nedskrivninger opgares som forskelten mellem
den regnskabsmessige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stromme, he.under realisationsvardi af eventu,
elle modtagne sikkerhedsstillelser. Som diskon,
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller ponefoUe.
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Arsregnskab 1.januar - 31. december
Financial statements for the p€riod I January " 3'l December

Noter
Notes to the Financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgrensningsposter

Periodeafgrensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrsrende efterfolgende regnskabs6r.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat m6les efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemessig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pd anskaf-
felsestidspunktet uden at have indvirkning p6
resultat eller skattepligtig indkomst. I de tilfel-
de, hvor opgorelse af skatteverdien kan foreta-
ges efter forskellige beskatningsregler, mdles
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males p6 grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, nar den udskudte
skat forventes udlsst som aktuel skat. Udskud-
te skatteaktiver indregnes med den vardi, som
de forventes at blive udnpet med, enten ved
udligning i skat af fremtidig indlening eller ved
modregning i udskudte skatteforpligtelser
inden for sammejurisdiktion. Andring i

udskudt skat som folge af aendringer i skattesat-
ser indregnes i resultatopgorelsen.

Gaeldsforpligtelser

Finansielle galdsforpligtelser indregnes ved
ldneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger,
Rentebarende gald m6les eFterFolgende til
amortiseret kostpris opgjort pA basis af den
effektive rente. Anden gald mdles efterfolg-
ende til amortiseret kostpris svarende til den
nominelle restgeld.

Lely Center Nyborg A/S
Arsrapport 2O1 6

Annlal report 2O1 6

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart From
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base. deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. lnterest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.
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Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

Lely Center Nyborg A/S
Arsrapport 2O16

Annual report 201 6

Arsregnskab l.januar - 31. december
Financialstatements for the priod 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt
Accounting

regnskabspraksis (fortsat)
policies (continued)

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrorer indtegter i efterfalgende regn-
skabsAr.

19



EY
Lely Center Nyborg A/S

Arsrapport 201 6
Annual report 2Ol 6

201 6 2015

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

DKK

2 Personaleomkostninger
Staff costs
Lanninger
Wages/salaries
Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitl igt antal fu ldtidsbeskaefti gede
Average number ot full-time employees

3 Skat af 6rets resultat
Tax for the year

Beregnet skat af 5rets skattepligtige indkomst
Estimated tax charge for the year
Arets regulering af udskudt skat
Deferred tax adjustments in the year

4 lmmaterielleanlagsaktiver
lntangible assets

963.215

42?.472

23.957

-3.009

3.260.999

645,663

60.382

-632

1 .406,635 3.966.4i 2

a

.338.903

44,954

-725]00

-66.183

-293.949 -791.243

Erhvervede
immaterielle

anlagsaktiver
Acquired intangible

assets

2.416.375

-2,416.37 5

1 .1 35.81 1

-1 .1 35.81 1

I

DKK

Kostpris 1 . januar 201 6
Cost at 1 January 2O16

Afgang i Arets lsb
Disposals in the year

Kostpris 31. december 2016
Costat3l December2Ol6

Af- og nedskrivninger 1 .januar 201 6
lmpairment losses and amortisation at 1 January 2016
Tilbagefarsel af af- og nedskrivninger p6 afheendede aktiver
Reversal of amortisation/depreciation and impairment of disposals

Af- og nedskrivninger 31 , december 2016
lmpairment losses and amortisation at 3'l December 2016

Regnskabsmessig verdi 31 . december 2O16
Carrying amount at 31 December 2016

0

0

o
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Noter
Notes to the financial statements

Lely Center Nyborg A/S
Arsrapport 201 6

Annlal repdt 2016

Andre anlag,
driftsmateriel og

inventar
Other fixtures and
fittings. tools and

equipment

1A4.878

-184.878

184,87I

-184,878

2016 2015

500.000 500.0o0

500.ooo 500.ooo

The Company's share capital has remained
DKK 5O0,0OO over the past 5 years.

5 Materielleanlagsaktiver
Property, plant and equipment

DKK

Kostpris 1 . januar 2O'l 6
Cost at 1 January 2016
Afgang
Disposals

i drets lsb
in the year

Kostpris 31. december 2016
Cost at 31 December 20 1 6

Af- og nedskrivninger 'l 
. januar 2016

lmpairment losses and depreciation at 'l January 201 6
Tilbageforsel af af- og nedskrivninger p6 afha
Reversal oFamortisation/depreciation and impairment of disposals

Af- og nedskrivninger 3'l , december 201 6
lmpairment losses and depreciation at 31 December 201 6

Regnskabsmassig vardi 31 . december 201 6
Carrying amount at 31 December 2016

o

0

o

DKK

6 Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.OOO,O0 kr.
50O shares of DKK 1,000,OO nominal value each

Virksomhedens aktiekapital har uendret veeret
50O.OO0 kr. de seneste 5 6r.
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Arsregnskab l.januar - 31. december
Financial statements for the period 1 January - 3I December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

Andre eventua lforpl igtelser
Other contingent liabilities

Selskabet er part i en retssag, hvor der er
stavnet for 1.867 t.kr. Afgorelsen af sagen
afhanger af syn og skan, som pr. statusdagen
er foretaget. Selskabet forventer at vinde
retsagen.

Selskabet er sambeskattet med
moderselskabet Lely Nordic A/S som
administrationsselskab og hefter solidarisk
med ovrige sambeskattede selskaber for
betaling af selskabsskat fra og med
indkomstdret 20'l 3 samt for kildeskat p6
renter, royalties og udbytter, som forfalder til
betaling den 1 . juli 2A12 eller senere.

Andre skonomiske forpl igtelser
Other financial obligations

Leje- og leasingforpligtelser i ovrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser

Rent and lease liabilities

B Sikkerhedsstillelser
Collateral

Selskabet har afgivet selvskyldnerkaution
overlor moderselskabets mellemverende med
Jyske Bank.

Lely Center Nyborg A/S

Arsrapport 201 6
Annual report 201 6

The company is part to a lawsuit, where the
company is sued for the amount of DKK 1,967
thousand. The verdict depends on expert
inspection and valuation. The company expects
to win the lawsuit.

The Company isjointly taxed with its parent,
Lely Nordic A/S, which acts as management
company, and isjointly and severally liable
with otherjointly taxed group entities For
payment of income taxes for the income year
2013 onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012.

2016 2015

o 'r.091.686

The company has provided quarantee for the
parent company's outstanding account with
Jyske Bank.

EY

-t
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