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Ledelsespltegning
Statem€n1 by lh€ Board of 0lrecto.s and the Erecutlve Board

Bestyrelse oq direktlon har dags dato behand'
let og godkendt Srsrapporten for reqnskabsiret
1. Januar - 3 1. december 2Ol5 tot Lely Center
Nyborg A/S.

Arsrapporten aflEgges i overensstemmelse
med Ersregnskabsloven.

Det er vores opfattelse, at Srsregnshabet giver
et retvlsende billede af selskabets aktlver, pas'
siver og finansielle stllling pr. 31. december
2015 samt af resultatet af selskabets aktlvlte-
ter tor regnskabslret 1. lanuar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, heretnlngen
omhandler.

Arvapporten indstilles til
generaltorsamlingens godkendelse.

Nyborg, den 31. mal 2015

Lely Center Nyborq A/S

Arsrapport 2ol5
Annu.l r.po,l Z0l5

The Board of Directors and the Executive
Board have today dlscussed and approved the
annual report of Lely center Nyborg A/s for
the flnancial year 1 January.3l December
2015.

The annual report is prepared in accordance
with the Danlsh Flnanclal Statements Act.

ln our opinion, the financial statements give a

true and fair view of the Company's llnanclal
posltion at 31 December 2015 and of the
results of the Company's operations for the
flnanclal year 1 January'31 December 2015.

Further, in our opinion, the Management's
review glves a falr review of the matters
discussed in the Management's revlew.

Vt/e recommend that the annual report be
approved at the annual general meetlng,
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Nyborg, l1 lray 2016

h*W,P
Soren Kold Lebek

BestyrelSe/Boafd 9, ofue<rorr:
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Adrianus Petrus van TroostPaul
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Den uafhangige revisors erklaringer
lndependent auditors' report

Tll kapitalejerne i Lely Center Nyborg A/S

Pitegnlng pi Srsregnskabet

Vi har revideret Srsregnskabet for Lely Center
Nyborg A/S for regnskabsSret 1. januar - 31.
december 2015, der omfatter resultatopgorel-
se, balance, egenkapitalop96relse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter Srsregnskabsloven.

Ledelsens ansyar tor drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Brsregnskab, der giver et retvisende billede i

overensstemmelse med 6rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nodvendig for
at udarbejde et Srsregnskab uden vesenfliq fejt-
information, uanset om denne skyldes
besvigelser eller fejl.

Reyisors ansyar

Vores ansvar er at udtrykke en konklusion om
Srsregnskabet pi grundlag af vores revision. Vi
har udfort revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav if6lge dansk revisorlovgivning.
Dette kraver, at vi overholder etiske krav samt
planlegger og udforer revisionen for at opnS
n,j grad af sikkerhecl for, om Srsregnskabet er
uden vasentlig fejlinformation.

Lely Center Nyborg A/S

Arsrapport 2015
Annual report 20I5

To the shareholders of Lely Center Nyborg
A/S

lndependent auditors'report on the financial
statements

We have audited the financial statements of
Lely Center Nyborg A/S for the financial year
I January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Managementt responslblllty for the flnanclal
statemenfs

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Audltors' responslblllty

our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
lnternational Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

3
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Den uafhangige revisors erklaringer
lndcpendert auditors, reoort

En revision omfatter udl6relse af
revisionshandlinger for at opnl revisionsbevis
for bel6b og oplysninger iErsregnskabet. De
valgte revisionshandlinger afhenger af
revisors vurdering, herunder vurderingen al
risici for vesentllg fejlinformation i ersregnska-
bet, uanset om denne skyldes besviqelser eller
feil. Ved risikovurderingen ove'vejer revisor
intern kontrol, der er relevant for
virksornhedens udarbejdetse af et Srsregnskab,
der giver et retvisende billede. FormAlet
hermed er at udlorme revislonshandlinqer, der
er passende elter omstandighederne, men
ikke at udtrykke en konklusion om
ef f ektiviteten af virksomhedens interne
lontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens vatg af regnskabspraksis
er passende, om ledelsens regnskabsmassige
skOn er rimeliqe samt den samlede prasenta-
tion af 6rsregnskabet.

Det er vores opfatteise, at det opnSede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet antedntng til
forbehold.

Konhluslon

Det er vores opfattelse, at 6rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for reqnskabs5ret 1. januar - 31.
december 2015 i overensstemmelse rned Ars-
.egnskabs,oven.

udtalelse om ledelsesberetningen

Vi har ihenhold til ersregnskabstoven
qennemlest ledelsesberetninqen, Vi har ikke
foretaqet yderlagere handlinger iti ag til den
udlorte revision df 6rsregnskabet. Det er pl
denne baggrund vores opfattetse, at oplys-
ningerne i ledelsesberetningen er i

overensstemmelse med Srsreqnskabet.

Vejle, den 31. mdi 2015
Vejle, 31 Mdy 2016

ERNsI & YoUNc
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Llly C.nt.r I{yborq A/S
Arsrapport 2Ol5

Annual r.pdt 2019

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements, The
procedures selected depend on the auditors,
iudgement, includlng the assessment of the
risks of material misstatement of the financiat
statements. whether due to fraud or error. ln
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate In the
circumstanCes, but not lor the purpose of
expressing an opinion on the effectiveness of
the Company's internal control, An audit also
includes evaluatinq the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the dudit evidence we have
obtalned is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

ODlnion

ln our opinion, the financial statements give a
true and fair view of the Company's tinancial
position at 31 December 2015 and of the
results of its operatlons for the financial year I
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management,s revlev{

Pursuant to the Danish Financial Statements
Act, we Fave read the Manaqement's review.
We have not performed any other procedures
in addition to the audit ol the financial
statements. On this basis, it is our opinion that
the information provided in the l,,lanaqement's
review is consistent with the financial
Statements.

en
st at toriseret revisor

e

sfate aulhonred public dccountant
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Ledelsesberetning
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Ledelsesberetning
Management's review

Beretning
Operating review

Vlrksomhedens vasentlagste aktiviteter

Lely Center Nyborg A/S,hovedaktivitet er salg
og service af fuldautomatiske malkerobotter,
spalteskrabere og andre produkter til stalde.
Firmaets primare markeclsomrAde er Fyn,
Sjelland og 0stjylland.

Lely Center Nyborg A/S fungerer som
franchisetager i Lety,s Lety Center koncept p3
linje med de andre centre, der ejes af eksterne
samarbejdspartnere.

Udvikling i aktlvlteter og okonomiske forhold

Virksomhedens resultatopg6relse for 2Ol5 ud-
viser et underskud p6 -2,582.522 kr. mod
-L.687.237 kr. sidste 5r, og virksomhedens
balance pr, 31. december 2015 udviser en
negativ egenkapitat pB -1.895.943 kr.

Ledelsen anser 6rets resultat for ikke
tillredsstillende

Selskabet er omfattet af
kapitaltabsbestem melserne i Selskabslovens
5119. Moderselskabet Lety Nordic A/S
planlegger at reetableret egenkapitalen ved
skattefrit tilskud.

Beglvenheder efter balancedagen

Efter regnskabsirets udlob har selskabet
afhandet alle aktiviteter pr. 1. april 2016.

Lely Center Nyborg A/S

Arsrapport 2015
Annurl report 2Ol5

The Company's buslness revlew

Lely Center Nyborg A/S' main activity is sale
and service of fully automatic milking robots,
scrabers for slatted floors and other products
for stables. The companyts primary market
area is Funen, Sealancl and Eastern Jutland.

Lely Center Nyborg A/S acts as franchisee in
Lely's Lely centre concept like the other
centres, which are owned by external
cooperators.

Flnanclal revlew

The income statement for 2015 shows a loss
ot DKK2,582,522 against a loss of DKK
1,6A1,237 last year, and the balance sheet at
31 December 2015 shows a negative equity of
DKK 1,895,943.

The management consider this result as not
satisfying.

The Company is subject to the capital loss
provisions in the Companies Act 9119 . The
parent company LELY Nordic A/S is ptanning to
make a tax exempt contribution in order to
reestablish the equity.

Post balance sheet events

After year end, the Company disposed all
activities per 1 April 2015.
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Lely Center Nyborg A/S
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Annual report 20l5

2015 20L4

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 3 I December

Resultatopgorelse
lncome statement

Note
l{ote

2

3

DKK

Bruttofortjeneste
Gross protit
Personaleomkostnin ger
Staff costs

AF og nedskrivninger af immaterielle og materiell
Amortisationldepreciation and impairment of intangible assets and property,

plant and equipment

Resultat af primer drlft
Operatlng proflt/loss
Finansielle omkostninger
Financial expenses

Resultat frr skat
Profit/loss betore tar
Skat af Arets resultat
Tax for the year

Arets resultat
Profit/losr tor the year

Forslag til resultatdisponerin g
Propossd profit approprlation/distribution of loss
Overfort resultat
Retained earnings/accumulated loss

-2.582.522 -1.68t.237

-2.58?.522 -1.681.237

-2.582.522 -1.687.237

1.324.880

-3.966.4L2

-4LL.756

-3.053.288

-320-517

2.120.LO9

-4.363.034

-303.264

-3.373.805

79t.283

-L.946.LAg

-282.652

-2.228.847

547.604

7



4
EY

Lely Center Nyborg A/S

Arsrapport 2015
Annual report 2Ol5

2015 2074

1,.280.564 1.697.467

1.280.564 L.59t.46L

0 859

o 859

t.280.5& 1.692.320

2.690.632 3.505.481

2.690.632 3.505.481

Note

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 Janudry - 3 1 December

Balance
Balance sheet

Note
DKK

AKTIVER
ASSETS

Anle gsaktiver
Non-currst rslets
lmmaterlelle anlagsaktiver
lntaogible assets
Erhvervede immaterielle anlegsaktiver
Acquired intangible assets

5 Materlelleanlagsaktlver
Property, plant end egulpment
Andre anlag, driftsmateriel og inventar
Other fartures and fittings, lools and equipment

Anlagsaktiver I alt
Total non-current assets

Omsatningsaktiver
Current assets
Varebeholdninger
lnventorle3

Rlvarer og hjelpematerialer
Raw materials and consumabtes

4

Tllgodehavender
Receivable5

Tilgodehavender fra satg og tjenesteydetser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables trom group entities
Udskudte skatteaktiver
Deferred tax assets

Tilgodehavende selskabsskat
lncome taxes receivdble

Andre tilgodehavender
Other receivables

Periodeaf grensnin gsposter
Deferred income

Omsatnlngsaktlver i alt
Total current assets

AKTIVER IALT
TOTAL ASSETS

3.015.861 3.630.724

5.706.493 7.L36.205

6.987.O57 8.828.525

952.952

905.508

20.149

72s.100

98.r52

314.000

t.887.92A

t.o7L.574

0

565.420

105.802

0
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Lely Ccnter Nyborg A/S

Arsrapport 2015
Annul report 2015

2015

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note 20L4DKK

PASSIVER
EOUITY AND LIABILITIES

Egenkapltal
Equity

6 Selskabskapital
Share capital

Overf6rt resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Proviilons
Udskudt skat
Deferred tax

Hensatte forpllgtelser I alt
Iotal provlslons

Galdsf orpligtelser
Llabilltles other than provisions

Korttristede galdslorpligtelser
Current tlabilitier other than provlslons

Kreditinstitutter i 6vrigt
Other credit institutions

Leverandorer af varer og tjenesteydelser
Trade payables

Gald til tilknyttede virksomheder
Payables to group entities
Anden gald
Other payables

7 Periodeafgransningsposter
0eferred income

Galdsforpllgtelser I alt
Total llabilities other than provlsions

PASSIVER IALT
TOTAL EOUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

8 Sikkerhedsstilletser
Collateral

9 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

-1.895.943 686.579

0 46.O34

0 46.O34

7.370.642

9.464

330.753

1.171.750

385

4.273.469

845.878

339.509

2.540.t42

96.974

8.883.000 8.095.912

8.883.000 8.095.912

6.987.O57 8.828.525

500.000

-2.395.943

500.000

186.579

9



EY

Arsregnskab 1. januar - 31. december
Fanancirl ttatementq fdr the pe.iod I January - 31 oecember

Egenkapltalopgrrelse
Statement of changes in equily

DXK

Egenkapital 1. januar 2015
Eqully al l January 2O15

Arets resultat
Prolit/ oss for the y€6r

Egenkapltal 31. december 2015
Equlty.t 31 D€cemb€r 2015

Lcly C.nt.r Nyborg A/S

Arsrapport 2O15
Amulr.Ddt 2015

s.l!k.bskapitrl ovrrfirtrrsultrl I alt
TotilSh.r. c.9it.l Ret.ined e.rnin9s

500.000 186.579

o -2.582.522

6A6.5'19

-2.582.522

500.000 -2.395.943 -1.895.943
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Arsregnskab 1. januar - 31. december
Financi.t statements to.the period I J.nudry,31 December

Noter
Notes to thp lin.ncialstatements

I Anyendtregnskabspraksis
Accounttnq polctes

Arsrapporten for Lely Center Nyborg A/S for
2015 er aflagt i overensstemmelse med ers-
regnskabslovens bestemmelser f or klasse
B-virksomheder.

Arsreqnskabet er aflagt etter samme
regnskabspraksis som sidste 6r.

Rapporteringsvalula

Arsregnskabet er aflagt idanske kroner

Valutaomregning

Trdnsaktioler i fremmed vatuta omreqnes ved
forste,noregning til transaktionsdaqens kurs.
Valutakursdif f erencer, der opstAr melem trans.
aktionsdagens kurs og kursen pe betatingsda-
qen, indregnes i resultatopg6relsen som en fi-
nansiel post.

Tilqodehavender, qeld og andre monetEre pos-
ter i fremmed valuta omregnes til batanceda-
gens valutakurs. Forskellen meltem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller geldsforpliqtetsens opsteen el-
ler indregning i seneste 615regnskab indregnes
i resultatopgorelsen under finansieIe Indteg-
ter oq omkostninqer.

Res u ltatopg o re ls e n

EY

Nettooms-tning

lndtegter lra satg af handetsvarer og
fardigvarer indregnes : nettoomscetn ng pi
tidspunktet for levering og risikoen5 overqang,
sSfremt indt.egten kan opgo.es pAJidetiqr og
forventes modtaget.

Lely Center Nyborg A/S
Arsrapport 2015

A.hual fep*t 2015

The annual report of Lely Center Nyborg A/S
for 2015 has been prepared in accorddnce
with the provisions applying to reporting class
B enterprises under the Danish Financiat
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent wlth
those of last year.

Reportlng currency

The financial statements are Dresented in
Danish kroner.

Forelgn currency translation

On initial recoqnition, transactions
denominated in loreign currencies are
translated at the exchange rates at the
transactjon date. Foreign exchange differences
Erlsing between the exchanqe rates at the
transaction date and at the date of payment
are recognised in the income statement as
'inanc;al income or financiat expenses.

Receivables and payables and other monetary
items denominated in foreagn currencies are
translated at the exchange rates at the balance
sheet date. The difference betrveen the
exchanqe rates at the balance sheet date and
at the date at which the receivable or payable
ar0se or was recoqnised in the latest financial
statements is recognised in the income
statement as financiat income or financial
expenses.

lncome statement

Revenue

lncome from the sale of goods hetd for sate
and finished goods is recognised in revenue at
the tlme of delivery and when the risk passes
to the buyer, provided that the income cdn be
made up reliably and is expected to be
received.

Revenue is measured net of all types ol
discounts/
rebates granted. Also, revenue is measured
net of VAT and other indirect taxes charged on
behalf of third pdrties.

NettoomsEtning mEles efter fradrag af a e
former for afgivne rabatter. Ligeledes
fratr€kkes moms og algifter mv. opkrEvet pe
veqne af tredjemand.

11



1 Anvendtreonskabspraksis(fortsat)
Accountinq Dollciet (continued)

Bruttotortleneste

Posterne nettoomsetning, varetorbruq, andre
eksterne omkostninger og andre
driftsindtagter er med henvisninq tit
Arsregnskabslovens € 32 sammendraget tit en
regnskabspost benavnt bruttof ortjeneste.

Andre !ksterne omkostninger

Andre eksterne omkostninger omf atter
omkostninqer vedrorende virksomhedens
primere aktivitet. der er afholdt i6rets tob,
herunder omkostnlngertil distribution, salg,
reklame, administration, tokaler, tab pA de-
bitorer, ydelser pe operatione e teasingkon-
trakter m-v-

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt dndre
omk0stninger til social sikring m.v. til
selskabets medarbejdere. I per-
sonaleomkostninqer er f ratrukket modtagne
godtgdrelser f ra of f en iqe myndigheder.

Af- og nedskrivnlnger af immaterielle og
materlell

A'skr;vn lger omfatter afsk.ivninger pE
immaterielle og materielte anlegsaktiver.

Fortjeneste eller tab ved afhendetse af
anlegsaktlver indregnes i resultatopqorelsen
under afskrivninger.

Ledelsen vurderer, at goodwill har en levetid,
der er lengere end 5 5r, fordi Lely varemerket
tor malkerobotter har haft en stor
markedsandel pA det danske marked ien lang
Srrekke, der forventes at fortsatte i
fremtiden.

Afskrivningsgrundlaget, der opg6res som
kostprisen med lradrag af eventuel restverdi,
afskrives lineErt over den forventede bruqstid,
baseret p: folqende vurdering af aktivernes
f orventede brugstider;

Erhvervede immaterielte rettigheder
Acquired lP.iqhts

Lely Center Nyborg A/S

Arrrapport 2015
AnnuJl..brl 20rs

Gross proflt

With reference to section 32 of the Danish
Financial Statements Act, the items,Revenue',
'Costs ot sale', 'Other external expenses' and
'Otheroperating income' are consolidated into
one item designated 'Gross profit'.

Other external erpenses

Other external expenses include the year,s
expenses relating to the entity,s core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries
including compensatei aoi.n." 

"nJp"nsionr,as well as other social security contributions,
etc- made to the entity,s emptoyees. The item
is net o, refunds made by public authorities.

Amortlsatlon/depreclatlon and lmpat.ment of
intangible assets and property, ptant and
equipment

The item comprises amortisation/depreciation
of intaogible assets and property, ptant and
equlpment.

Gains or losses on the sale of fixed assets are
recognised in the income statement under
'Amortisation/depreciation,.

The management believes that qoodwi has a
life periode that is longer than 5 years,
because Lely trademark of milking robots have
had a large share of the Danish market for
many years, and is expected to continue in the
f!ture.

The basis of amortisation, which is calcutated
as cost less any residual value, is amortised on
a straight'line basis over the expected useful
life. The erpected useful lives are as follows:

EY
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Arsregnskab 1. januar - 31. december
financialst.teme.ts torthe pe.iod 1 January - 31Deremoer
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Arsrapport 2015

An.u.treport 2015

The basis of depreciatlon, yrhich is catculated
as cost less any residual value, is depreciated
on a straight-line basis over the erpected
useful life. Tfie expected useful llves are as
fo{lows:

3-5 5r Srtyea.s

Flnanclal expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net findncials
include interest expenses as well as allowances
and surcharges under the advance-payment-ot-
tax scheme, etc,

Tax

Tar for the year includes current tax on the
year's expected tarable income and the year,s
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/toss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recoqnised in
equity.

The entity and its Danish group entities dre
taxed on a joint basis. The Danish income tdx
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxabte income (fult a ocation method).

Balance sheet

lntanqible assets

Goodwill is measured at cost less accumulated
amortisation and impairment losses.

L

Af skrivningsgrundlaget, der opgores som
kostprisen med fradrag df eventuel restvErdi,
alskrives llneert over den forventede brugstid.
baseret pE f6lqende vurdering af aktivernes
forventede brugstider:

Andre anleg, driftsmateriet oq inventar
0th.rfirtures.nd fittinqs, toors and equipmst

Skat af Srets resultat omfatter aktuet skdt af
erets lorventede skattepltqtige indkomst og
arets regulerinq af udskudt skat. Arets skat
indregnes iresultatopg6relsen med den del,
der kan henf6res til erets resultdt og i eqenkapi-
talen med den del, sorn kan henfores til
transaktioner indregnet i eqenkapitaten.

Finansielle omkostninger

Finan5ielle omkostninger indregnes i re-
sultatopg6relsen med de bel6b, der vectr6rer
regnskabseret. Finansielte poster omlatter ren-
teomkostninqer samt ti[aq og godtg6retse un-
der acontoskatteordningen m.v.

Skat

Selskabet oq de danske titknyttede
virksomheder er sambeskattede. Den danske
s€lskabsskdt fordeles mellem overskuds. og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fu,d
fordeling).

Sambeskattede selskaber med overskydende
skat qodtgores som minimum ihenhotd til de
geldende satser for renteqodtgorelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tilreg ihenhotd tit de geet-
dende satser for rentetiltdg tit
administrationsselskabet.

Balancen

13

Jointly taxed companies entifled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allowances,
and jointly taxed companies havinq paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.

lmmaterlelle anlagsaktiver

Goodwilt mAles til kostpris med fradrag af
akkumulerede af- og nedskrivninger.
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Anvendt regnskabspraksis (fortsat)
Ac.ounting potl6ies (contlnu.d)

Materielle anlagsa*tiver

Materielle anlagsaktiver m;tes tit kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omf atteI anskalf elsesprisen og
omkostnlnger direkte knyttet til anskaf f etsen
indtil det tidspunkt, hvor aktivet er klar tit brug.

Vardiforringelse af anlagsaktiver

lmmaterielleog materielle anlegsaktiver samt
kapitalandele i dattervirksomheder og 6ssocie-
rede virksomheder vurderes Srligt tor indikatio-
ner pA vardiforringetse, ud over det som ud-
trykles ved afskrivning. Slfremt der er indika-
tioner pE vardiforringelse, foretages nedskriv-
ningstest for hvert enkelt aktiv henhotdsvis
hver gruppe af aktiver, der genererer uafhanqi-
ge pengestromme. Aktiverne nedskrives til gen-
indvindingsverdien, som udgor den hojeste
verdi af kapltalvardien og nettosalgsprlsen
(genvindingspris). sEfremt denne er lavere end
den regnskabsmassige vard,, Nedskrivning p5
en gruppe al aktiver fordetes s8ledes, at der
forst nedskrives pe goodwilt oq derefter for-
holdsmassigt pA de 0vrige aktiver.

Varebeholdninger

Varebeholdninger mStes til kostpris efter FIFO-
metoden. Er nettorealisationsvardien tavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsverdien f or varebeholdnin-
ger opg0res som salqssum med fradrag af fer-
diggOre sesomkostninger og omkostninger, der
afholdes for at effektuere sdlget, og fastsattes
under hensyntagen tit omsettellghed, ukurans
og udvikling i forventet salgspras.

Kostprisen for r6varer og hlalpematerialer om-
fatter kobspris med ti eq af hjemtagelsesom-
kostninger.

Lely Ccntcr Nyborg A/S
Arsrapport 2Ol5

An.url r.po.l 2015

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition prlce and costs direcfly
related to the acquisition untitthe time at
which the asset js ready for use.

lmpairmeot ol non-current assets

lntangible assets, property, ptant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications ol impairment other than the
decrease in value rellected by depreciation or
amortisation. lmpairment tests are conducted
in respect of individuat assets or groups of
assets generating separate cash ltows when
there is indlcations of impairment. The assets
are written down to the hjgher of the vatue in
use and net realisable value (recoverable
amount) of the asset or group ot assets il this
ls lower than the carryinq amount. As for
group of assets, impairment losses are first
recognised in respect ot goodwill and
thereafter proportiondtely in respect of the
other assets.

lnventorles

lnventorles are rneasured at cost in accordance
with the FIFO method. Where the net reatisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined takinq into
account marketability. obsolescence and
develooment in the erpected seltirg price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

1
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Anvendt regnskabspraksls (rortsat)
Accounlin{ !olicles (continued)

Tilgodehavender

Tilgodehavender mBles til amortiseret kostpris,
der Sadvanligvis svarer til nominel verdi. 0er
foretage5 nedskrivning tilimodegAelse af tab
baseret pE en objektiv indikation pe, at et
tilgodehavende eller en gruppe af tilgodehaven-
der er vardirorringet. Nedskrivninq foretages
til nettorealisationsvardi, sEfremt denne er
lavere end regnskabsrnessig verdi.

Der foretages nedskrivoinq til im6deqEel5e at
tab, hvor der vurderes at vere indtrulfet en ob-
jektiv indikation p5, at et tilqodehavende eller
en portefolje af tilgodehavender er verdilorrin-
get. Hvis der foreligqer en objektiv indikation
p6, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivninq pe individuelt ni-
veau-

Tilqodehavender, hvor der ikke foreligger en
ob,ektiv indikation pi verdiforringelse pg indivi-
duelt niveau, vurderes pA portef6ljeniveau for
objektiv indikation for v.erdif orringelse. Porte.
foljerne baseres primErt pE debitorernes hiem-
sted og kreditvurdering i overen5stemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portef6ljer,
er fastsat baseret pE historiske taoserfa.inger.

Nedskrivninqer opq0res som forskellen mellem
den regnskabsmeessige verdi af tilqodehaven-
der oq nutldsvardien af de forventede penge-
stromme, herunder realisationsvErdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den eflektive rente for
det enkelte tilgodehaveode eller portef6tje.

Periodeafgransnln gsposter

Periodeaf greensninqsposter, indregnet under
aktiver. omfatter forudbetalte omkostninge.
vedrorende ef terf 6lqende regrskabsi..

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
altuel skat indregnes ibalancen som beregnet
skat af erets skattepligtige indkomst, reguleret
for skat af tidligere ers skattepligtige indkom-
ster samt betalte acontoskatter.

Lely Center NyborE A/S

Arsrapport ?015

^..!ar 
r.port 20l5

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a

receivable or a group of receivables are
impaired. Write-downs are made to the lower
of the 1et realisable var.re dnd the carrying
amount.

An impairment ioss is recoqnised if there is
obiective indication that a receivable or a
group of receivables;s impaired. ll there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Prepayments

Prepayments recoqnised under'Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Corporatlon tar

Cu(rent tax payable and receivable is
recognised in the balance sheet as tar
computed on the tarable income for the year,
adjusted for tax on the taxable income of prior
years and for tax pald on account.

1
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Receivables with no objective indication ol
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfollos are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portlolios are determined based on
historical loss erperience.

Write-downs are calculated as the dilference
between the carrying amount of the
receivables and the present value of the
erpected cash flows. including the realisable
value oI any collateral received. The elfective
interest rate for the individual receivable or
portfolio is used as discount rate.
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1 Anvencltregnskabspraksis(fortsat)
Accounling policies (continued)

Udskudt skat miles efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemessig var-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelte ved-
r0rende skattemassigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagetser - er opst6et p3 anskaf-
telsestidspunktet uden at have effekt p6 resul-
tat eller skattepligtig indkomst. I de tilfetde,
hvor opgorelse af skatteverdien kan foretages
efter forskellige beskatningsregler, mSles ucl-
skudt skat pi grundlaq af den af ledelsen plan-
laqte anvendelse al aktivet henholdsvis aJvik-
ling af f orpligtelsen.

Udskudt skat miles p3 grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere geldende, nir den udskudte
skat forventes udlost som aktuel skat. Udskud-
te skatteaktiver indregnes med den verdi, som
de forventes at blive udnyttet med, enten ved
udliqning i skat af fremtidig indtjening etler ved
modreqning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. ,€ndring i udskudt
skat som folge af andringer i skattesatser ind-
regnes i resultatopgorelsen.

Geldsf orpligtelser

Finansielle geldsforpligtelser indregnes ved
l6neoptagelse til det modtagne provenu efter
fradrag af af holdte transaktionsomkostninger
Rentebarende gald mSles efterfolgende til
amortiseret kostpris opgjort p3 basis af den
effektive rente. Anden gald mAles efterf olg-
ende til amortiseret kostpris svarende til den
nominelle restgeld.

Periodeaf gransn ingsposter

Periodeafgrensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrorer indtagter i efterfolgende regn-
skabsir.

Lely Center Nyborg A/S

Arsrapport 2015
Annual repnt 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabillties. However,
deferrecl tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxab,e income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabillties

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. lnterest-bearinq
debt is subsequently measured at amortised
cost, usinq the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

Deferred income

Deferred income recognised as a liability
comprises payments received concerninq
income in subsequent financial reporting
years.

EY
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DKK

2 Personaleomkostninger
Staff costs
L0nninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs
Andre personaleomkostninger
Other statf costs

3 Skat af Srets resuttat
fax tof the year

Beregnet skat aJ Srets skattepligtige indkomst
Estimated tax charge for the year

Arets regutering af udskudt skat
0eferred tax adiustments in the year

3.966.4L2 4.363.034

Lely Center Nyborg A/S
Arsrapport 2015

Annual repdl 2015

2At5 20t4

3.260.999

64s.663

60.382

-632

3.762.2L5

540.7L5

5s.o72

5.032

-725.LOO

-66.183

-565.420

t7.8L6

-191.283 -547.644

L7
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Erhvervede
immaterielle

anlagsaktiver
Acqulred lntanglble

assets

2.416.375

2.4t6.375

724.974

159.361

24L.536

1.135.811

t.284.s64

Arsregnskab 1. januar - 31. december
Financial statements for the period I January . 3 I December

Noter
Notes to the financial statements

4 lmmaterielleanlagsaktiver
lntangible assets

D(K

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 0ecember 2015

Af- og nedskrivninger 1. januar 2015
lmpairment 

'osses 
and amortisation at 1 January 2015

Arets nedskrivninger
lmpairment losses in the year

Arets afskrivninger
Amortisation/depreciation in the year

Af'og nedskrivninger 31. december 2015
lmpairment losses and amortisation at 31 December 2015

Regnskabsmesslg vardi 31. december 2015
Carrylng rmount at 31 Oecember 2015

18
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Andre anlag,
driftsmateriel og

inventar
Other firtures and
littings, tools and

equipment

184.878

LA4.81A

184.019

859

t84.a7A

2015 2o14

500.000 500.ooo

500.000 500.000

The Company's share capital has remained
DKK 500,000 over the past 5 years.

5 Materielleanlagsaktlver
Property, plant and eqoipment

DKK

6 Selskabskapltal
Share capital

Selskabskapitalen er tordelt sitedes:
The share capital consists o, the folowing:

Aktier, 500 stk. a nom, 1.000,00 kr.
5O0 shares of DKK 1,000,00 earh

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31" december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
lmpairment losses and depreciation at I January 2Ot5
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015
lmpairment losses and deprecidHon at 3 1 December ZO15

Regnskabsmesslq verdi 31. december 2015
Carryirq amourt at 3l Decamber 2015

0

Selskabets aktiekapital har uandret veret
500.000 kr. de seneste 5 6r.

t9
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7 Periodeafgrensningsposter
Deferred income

Periodeaf gransningsposter omf atter
f orudf akturerede servicekontrakter.

8 Sikkerhedsstillelser
Collateral

Selskabet har afgivet selvskyldnerkaution
overfor moderselskabets mellemvarende med
Jyske Bank.

Lely Center Nyborg A/S
Arsrapport 2015

Annual report 20l5

Deferrecl income comprises advance billing of
service agreements.

The company has provided quarantee for the
parent company's outstanding account with
Jyske Bank.

The company is part to a lawsuit, where the
company is sued for the amount of DKK 1,867
thousand. The verdict depends on expert
inspection and valuation. which as of the end
of the financial year has not been performed.
The liability relating to the lawsuit is therefore
unknown.

The company expects to wln the iawsuit.

The Company is jointly taxed with its parent,
Lely Nordic A/S, which acts as management
company, and is jo jntly and severally liable
with other jointly taxed qroup entities for
payment of income taxes for the income year
2013 onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012.

2015 2014

1,091.686 1.116.619

Rent and lease liabilities include payments
under operating leases concerning cars.

The remaining terms are 4 years.

EY

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual oOllgailons and contingencles, etc.

Andre eventualf orpligtelser
Other contingent llabilities

Selskabet er part i en retssag, hvor der er
stevnet lor L.867 t.kr.. Afgorelsen af sagen
afhenger af syn og skOn, som pr. statusdagen
ikke er foretaget, hvorfor der er uvished om
clen tilhorende forpligtelse, s5f remt selskabet
taber retssagen.

Seiskabet forventer at vinde retsagen

Selskabet er sambeskattet med
moderselskabet Lely Nordic A/S som
administrationsselskab og hafter solldarisk
med ovrige sambeskattede selskaber for
betaling af selskabsskat fra og med
indkomstiret 2013 samt for kildeskat p3
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

Andre Okonomiske forpligtelser
Other rinancial obligations

Leje- og leasingforptigtetser i 0vrigt:
Other rent and lease liabitities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje' og leasingforpligtelser omfatter
forpligtelser if 6lge operationelle
leasingkontrakter vedr6rende biler.

Restlobetiden udgor 4 Ar.

20


