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Management commentary

Primary activities

The object of the Company is trade in and distribution of, among other things, champagne, cognac and other

alcoholic beverages and other related activities, and to act as holding company for sales and distribution com-

panies in Norway, Sweden and Finland.

Development in activities and finances

The Company’s income statement for the year ended 31 December 2015 shows a net profit of DKK 24,093

thousand and the balance sheet at 31 December 2015 shows a shareholders equity of DKK 33,747 thousand.

The result is as expected.

Uncertainty relating to recognition and measurement

There are no relevant uncertainty relating to recognition and measurement.

Unusual circumstances affecting recognition and measurement

There are no unusual circumstances affecting recognition and measurement.

Outlook

The Company expects a positive development in sales for the coming year.

Particular risks

There are no particular risks.

Events after the balance sheet date
No events have occurred after the balance sheet date to this date which would influence the evaluation of this

annual report.


























