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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

The board of directors and the executive board have today presented the annual report of Operator
Systems A/S for the financial year 1 July 2019 to 30 June 2020.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a
true and fair view of the company's assets and liabilities and its financial position at 30 June 2020 and of
the company's results of its activities in the financial year 1 July 2019 to 30 June 2020.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Søborg, 21 August 2020

Executive board

Tommy V. Larsen Henrik Jacobsen

Board of directors

Morten Nielsen Roland Persson Lars Brammer
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

To the shareholders of Operator Systems A/S

Opinion
We have audited the annual accounts of Operator Systems A/S for the financial year 1 July 2019 to 30
June 2020, which comprise accounting policies, profit and loss account, balance sheet and notes. The
annual accounts are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and
financial position at 30 June 2020 and of the results of the company's operations for the financial year 1
July 2019 to 30 June 2020 in accordance with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with international standards on auditing and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the below section “Auditor’s responsibilities for the audit of the annual accounts”.
We are independent of the company in accordance with international ethics standards for accountants
(IESBA's Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance with these standards and requirements. We believe that
the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

The management's responsibilities for the annual accounts
The management is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Act. The management is also responsible for such
internal control as the management determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the management is responsible for evaluating the company's ability to
continue as a going concern, and, when relevant, disclosing matters related to going concern and using
the going concern basis of accounting when preparing the annual accounts, unless the management either
intends to liquidate the company or to cease operations, or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the annual accounts
Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements may arise due to fraud
or error and may be considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions made by users on the basis of the annual accounts.

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional
scepticism throughout the audit. We also: 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

 Identify and assess the risks of material misstatement in the annual accounts, whether due to
fraud or error, design and perform audit procedures in response to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than the risk of not detecting a
misstatement resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used by the management and the
reasonableness of accounting estimates and related disclosures made by the management.

 Conclude on the appropriateness of the management’s preparation of the annual accounts being
based on the going concern principle and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may raise significant doubt about
the company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the annual accounts, including the
disclosures in the notes, and whether the annual accounts reflect the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit.

Statement on the management's review
The management is responsible for the management's review.

Our opinion on the annual accounts does not cover the management’s review, and we do not express any
kind of assurance opinion on the management's review.

In connection with our audit of the annual accounts, our responsibility is to read the management’s
review and in that connection consider whether the management’s review is materially inconsistent with
the annual accounts or our knowledge obtained during the audit, or whether it otherwise appears to
contain material misstatement.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

Furthermore, it is our responsibility to consider whether the management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management's review is in accordance with
the annual accounts and that it has been prepared in accordance with the requirements of the Danish
Financial Statement Acts. We did not find any material misstatement in the management's review.

Copenhagen, 21 August 2020

Grant Thornton
State Authorised Public Accountants
Company reg. no. 34 20 99 36

Martin S. Haaning
State Authorised Public Accountant
mne32793
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company Operator Systems A/S
Vandtårnsvej 62 A, 1. b.
2860 Søborg

Company reg. no. 27 95 72 77
Financial year: 1 July - 30 June

Board of directors Morten Nielsen
Roland Persson
Lars Brammer

Executive board Tommy V. Larsen
Henrik Jacobsen

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 København Ø

Subsidiary Operator Systems AB, Sverige
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the company
The company’s main activity consists of the development, sales, implementation and support of the own
developed standard MES and OEE solution Operator. 

Development in activities and financial matters
As announced in last year’s financial report the company is implementing a new product and market
strategy, which causes investments in new technology, redesign, update of the standard software, as well
as investments in sales and marketing. This is driven by the increased number of new technologies and
possibilities arising in the market, like Industry 4.0, IIoT and Cloud technology. 

This has resulted in a new focus and a number of new product developments and releases. The core
Operator product will be released in a complete new and updated version, including a number of updated
functionalities like SPC and Traceability as well as some new Apps for iOS and Android. This
furthermore support our increased and strong focus on OEE. The first modules have been released during
the financial year and is up running at 3 new customers with success. 

The strong focus on upgrading our standard product has resulted in a growing positive interest from both
customers and prospects. Also, a new Go to market approach has been released and is has been received
positive in the markets where we operate. The sum of new activities and strategic changes including a
new more competitive pricing model has already resulted in a number of new strategic customers like
e.g. Toms, Espersen & Good Food Group, which include more than 10 new implementation projects and
new sites in total.  

Short term, the Corona-Pandemic has not impacted the business, due to the fact that almost all the
customers have accepted to run projects managed remotely using web meetings etc. We expect there to
be an impact from Corona, in the second half of 2020.

This means that 2019-2020 was a positive year with positive result. The gross profit for the year is DKK
7,848,797 against 5,996,467 last year. The result from ordinary activities after tax are DKK 1,098,390
against DKK 55,975 last year. 

Given the impact from these strategic initiatives, resulting in a huge number of hours invested in product
development, the Management consider the result as acceptable. The forecast for 2020/2021 is built on
the fact that we must await the impact from the Corona Pandemic, but we expect a flatter growth rate but
still a positive result. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Operator Systems A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition of discontinued operation
Discontinued operation represents a considerable part of the enterprise, if activities and cash flows
operationally and in respect of accounting can be separated from the other parts of the enterprise, and if
the entity has either been sold or separated as intended for sale, and the sale is expected to be
implemented with one year in accordance with a formal plan. Discontinued operation furthermore
comprises enterprises which, in connection with their acquisition, have been classified as intended for
sale.

The results after tax on discontinued operation and value adjustments after tax on related assets and
liabilities as well as gain/loss from sales are recognised as a separate item in the profit and loss account
with adaptation of the comparative figures. In the notes, net turnover, costs, value adjustments, and tax
on the discontinued operation are recognised. Assets and related liabilities concerning discontinued
operation are recognised in separate items in the balance sheet without adaptation of the comparative
figures, and the principal items are specified in the notes.

Assets relating to discontinued operation comprise assets and disposal groups for which disposal is
expected in connection with discontinued operation. Disposal groups are assets for which disposal takes
place by sale or a similar transaction. Liabilities in connection with assets concerning discontinued
operation are liabilities related directly to these assets, and they will be transferred when transactions
take place. Assets are classified as assets concerning discontinued operation when their book value
primarily will be recovered through disposal within 12 months in accordance with a formal plan in stead
of through continued utilisation.

Assets or disposal groups concerning discontinued operation are measured at the lowest value at the time
of the classification as a discontinued operation or at fair value less cost of sale. Assets are not
depreciated or amortised as of the time when they are classified as discontinued operation.

Translation of foreign currency
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or the recognition in
the latest annual accounts of the amount owed or the liability is recognised in the profit and loss account
under financial income and expenses.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Income statement

Gross profit
The gross profit comprises the net turnover, direct costs and external costs.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer
have taken place before the end of the year, and if the income can be determined reliably and is expected
to be received. The net turnover is recognised exclusive of VAT and taxes and with the deduction of any
discounts granted in connection with the sale.

Licenses are recognized at the time the license is issued. Licences issued shall, in accordance with the
agreements in contracts have a right to use license for an agreed period without further obligation. 

Maintenance revenue is recognized linearly over the contracted maintenance period.

Direct costs include costs for foreign assistance.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs
Staff costs include salaries and wages including holiday allowances, pensions and other costs for social
security etc. for staff members. Staff costs are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the
year and gains and losses on disposal of intangible and tangible fixed assets.

Net financials
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial
assets and liabilities, amortisation of financial assets and liabilities, additions and reimbursements under
the Danish tax prepayment scheme, etc. Financial income and expenses are recognised in the profit and
loss account with the amounts that concerns the financial year.

Dividend from equity investment in group enterprise is recognised in the financial year where the
dividend is declared.

Extraordinary income and costs
Extraordinary income and costs comprises income and costs deriving from events or transactions which
clearly deviates from the ordinary operations and which are not expected to be of a recurring nature.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Tax of the results for the year
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

The balance sheet

Intangible fixed assets
Development projects, patents, and licences
Development costs and internally generated rights are recognised in the profit and loss account as costs
in the acquisition year.

Gain and loss from the sale of development projects, patents, and licenses are measured as the difference
between the sales price with deduction of sales costs and the book value at the time of the sale. Profit or
loss is recognised in the profit and loss account under amortisation.

Tangible fixed assets
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful
life of the asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the book value, the amortisation discontinues.

If the amortisation period or the residual value is changed, the effect on  amortisation will in the future be
recognised as a change in the accounting estimates.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated
separately, the useful lives of each individual components differing.

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life
and the residual value of the individual assets:

Useful life Residual value
Other plants, operating assets, fixtures and furniture 4 years 0%

Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss
account in the year of acquisition.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the
sales price reduced by the selling costs and the book value at the time of the sale. Profit or loss is
recognised in the profit and loss account under depreciation.

Financial fixed assets
Equity investment in group enterprise
Equity investment in group enterprise is measured at cost. If the recoverable amount is lower than the
cost, writedown for impairment is done to match this lower value.

Deposits
Deposits are measured at amortised cost and represent rent deposits, etc.

Receivables
Receivables are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to the net realisable value.

Accrued income and deferred expenses
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the
next financial year.

Available funds
Available funds comprise cash at bank and in hand.

Corporate tax and deferred tax
Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on
the basis of the expected taxable income for the year adjusted for tax on previous years' taxable income
and prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off
exists and if the items are expected to be settled net or simultaneously.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance
sheet focus.

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred tax is expected to be released as current tax.

Liabilities
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Accrued expenses and deferred income
Received payments concerning income during the following years are recognised under accrued expenses
and deferred income.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 July - 30 June

All amounts in DKK.

Note 2019/20 2018/19

Gross profit 7.848.797 5.996.467

1 Staff costs -5.001.898 -4.441.639

EBITDA 2.846.899 1.554.828

Depreciation, amortisation and writedown relating to tangible
and intangible fixed assets -1.359.430 -1.415.264

Operating profit 1.487.469 139.564

Income from equity investment in group enterprise 0 -7.264
Other financial costs -54.167 -38.958

Results before tax 1.433.302 93.342

Tax on ordinary results -334.912 -37.367

Net profit or loss for the year 1.098.390 55.975

Proposed appropriation of net profit:

Transferred to retained earnings 886.922 0
Transferred to other statutory reserves 211.468 826.247
Allocated from retained earnings 0 -770.272

Total allocations and transfers 1.098.390 55.975
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 30 June

All amounts in DKK.

Assets
Note 2020 2019

Non-current assets

Completed development projects, including patents and similar
rights arising from development projects 3.161.996 2.823.031
Development projects in progress and prepayments for
intangible fixed assets 1.205.685 1.661.552
Total intangible assets 4.367.681 4.484.583

Other plants, operating assets, and fixtures and furniture 51.117 71.568
Total property, plant, and equipment 51.117 71.568

Equity investment in group enterprise 58.795 58.795
Deposits 148.564 146.288
Total investments 207.359 205.083

Total non-current assets 4.626.157 4.761.234

Current assets

Trade debtors 1.134.010 916.729
Deferred tax assets 0 26.861
Accrued income and deferred expenses 141.817 299.892
Total receivables 1.275.827 1.243.482

Available funds 7.691.091 4.807.299

Total current assets 8.966.918 6.050.781

Total assets 13.593.075 10.812.015
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 30 June

All amounts in DKK.

Equity and liabilities
Note 2020 2019

Equity

Contributed capital 500.000 500.000
2 Other statutory reserves 3.160.120 2.948.652
3 Results brought forward 3.801.386 2.914.464

Total equity 7.461.506 6.363.116

Provisions

Provisions for deferred tax 320.080 0
Total provisions 320.080 0

Liabilities other than provisions

Trade creditors 103.474 199.468
Other debts 2.572.190 1.373.138
Accrued expenses and deferred income 3.135.825 2.876.293
Total short term liabilities other than provisions 5.811.489 4.448.899

Total liabilities other than provisions 5.811.489 4.448.899

Total equity and liabilities 13.593.075 10.812.015

4 Contingencies
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

2019/20 2018/19

1. Staff costs

Salaries and wages 4.751.203 4.182.034
Pension costs 225.400 226.800
Other costs for social security 25.295 32.805

5.001.898 4.441.639

Average number of employees 4 4

The company also has 5 full-time employees on contracts. The expenses for this are included in the
gross profit. The company has a total of 9 employees.

2. Other statutory reserves

Other statutory reserves 1 July 2019 2.948.652 0
Provisions of the results for the year 211.468 2.948.652

3.160.120 2.948.652

3. Results brought forward

Results brought forward 1 July 2019 2.914.464 4.620.897
Profit or loss for the year brought forward 886.922 -1.706.433

3.801.386 2.914.464

4. Contingencies
Contingent liabilities

DKK in
thousands

Contingent liabilities in total 432
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 ========================= ============================= ================= ================================================================================================================ 
  Time                      Name                          IP                Activity                                                                                                        
 ========================= ============================= ================= ================================================================================================================ 
  2020-10-15 16:15:29 UTC   Leander Stone                 62.243.184.50     The document was created                                                                                        
  2020-10-15 16:15:49 UTC   Leander Stone                 62.243.184.50     The document was viewed                                                                                         
  2020-10-15 16:22:06 UTC   Leander Stone                                   A signing request email was sent to "Tommy Niels Vincentz Larsen" at "tommy.v.larsen@operatorsystems.com"       
  2020-10-15 16:22:06 UTC   Leander Stone                                   A signing request email was sent to "Henrik Jacobsen" at "henrik.jacobsen@operatorsystems.com"                  
  2020-10-15 16:22:07 UTC   Leander Stone                                   A signing request email was sent to "Morten Nielsen" at "morten@nielsenadvisory.com"                            
  2020-10-15 16:22:07 UTC   Leander Stone                                   A signing request email was sent to "Jan Roland Persson" at "gantroab@gmail.com"                                
  2020-10-15 16:22:07 UTC   Leander Stone                                   A signing request email was sent to "Lars Henning Brammer" at "lb@navisiongroup.com"                            
  2020-10-15 16:24:22 UTC   Morten Nielsen                80.62.116.197     The signing request email was opened by the signer                                                              
  2020-10-15 16:24:28 UTC   Morten Nielsen                80.62.116.197     The signing request email was opened by the signer                                                              
  2020-10-15 16:39:06 UTC   Tommy Niels Vincentz Larsen   80.162.111.42     The signing request email was opened by the signer                                                              
  2020-10-15 16:39:26 UTC   Tommy Niels Vincentz Larsen   80.162.111.42     The document was viewed by the signer                                                                           
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:40:36 UTC   Penneo system                 80.162.111.42     The document was viewed                                                                                         
  2020-10-15 16:41:36 UTC   Tommy Niels Vincentz Larsen   80.162.111.42     The signer signed the document as adm. direktør, adm. direktør, adm. direktør, dirigent, adm. direktør          
  2020-10-15 17:18:16 UTC   Morten Nielsen                188.179.218.219   The document was viewed by the signer                                                                           
  2020-10-15 17:18:28 UTC   Penneo system                 188.179.218.219   The document was viewed                                                                                         
  2020-10-15 17:19:07 UTC   Morten Nielsen                188.179.218.219   The signer signed the document as bestyrelsesformand, bestyrelsesformand                                        
  2020-10-15 17:56:35 UTC   Henrik Jacobsen               87.59.75.132      The document was viewed by the signer                                                                           
  2020-10-15 17:58:18 UTC   Penneo system                 87.59.75.132      The document was viewed                                                                                         
  2020-10-15 17:58:18 UTC   Penneo system                 87.59.75.132      The document was viewed                                                                                         
  2020-10-15 17:59:45 UTC   Henrik Jacobsen               87.59.75.132      The signer signed the document as direktør, direktør, direktør, direktør                                        
  2020-10-15 18:36:21 UTC   Lars Henning Brammer          93.165.23.249     The signing request email was opened by the signer                                                              
  2020-10-15 18:36:24 UTC   Lars Henning Brammer          93.165.23.249     The document was viewed by the signer                                                                           
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:18 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:37:19 UTC   Penneo system                 93.165.23.249     The document was viewed                                                                                         
  2020-10-15 18:39:04 UTC   Lars Henning Brammer          93.165.23.249     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2020-10-16 17:16:25 UTC   Tommy Niels Vincentz Larsen   80.162.111.42     The signing request email was opened by the signer                                                              
  2020-10-17 16:23:06 UTC   Penneo system                                   A signing request reminder email was sent to "Jan Roland Persson" at "gantroab@gmail.com"                       
  2020-10-17 19:33:25 UTC   Jan Roland Persson            85.226.44.42      The signing request email was opened by the signer                                                              
  2020-10-17 19:33:44 UTC   Jan Roland Persson            85.226.44.42      The document was viewed by the signer                                                                           
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:37 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:34:38 UTC   Penneo system                 85.226.44.42      The document was viewed                                                                                         
  2020-10-17 19:35:47 UTC   Jan Roland Persson            85.226.44.42      The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2020-10-17 19:36:08 UTC   Leander Stone                                   A signing request email was sent to "Martin Seidelin Haaning" at "martin.haaning@dk.gt.com"                     
  2020-10-17 21:28:01 UTC   Martin Seidelin Haaning       83.94.254.230     The signing request email was opened by the signer                                                              
  2020-10-17 21:28:04 UTC   Martin Seidelin Haaning       83.94.254.230     The signing request email was opened by the signer                                                              
  2020-10-18 06:39:28 UTC   Martin Seidelin Haaning       80.62.117.59      The document was viewed by the signer                                                                           
  2020-10-18 06:39:43 UTC   Penneo system                 80.62.117.59      The document was viewed                                                                                         
  2020-10-18 06:40:36 UTC   Martin Seidelin Haaning       80.62.117.59      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2020-10-18 06:41:11 UTC   Leander Stone                                   A signing request email was sent to "Tommy Niels Vincentz Larsen" at "tommy.v.larsen@operatorsystems.com"       
  2020-10-18 06:55:47 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The signing request email was opened by the signer                                                              
  2020-10-18 08:40:12 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The signing request email was opened by the signer                                                              
  2020-10-18 08:40:21 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The signing request email was opened by the signer                                                              
  2020-10-18 08:40:29 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The document was viewed by the signer                                                                           
  2020-10-18 08:41:46 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The signing request email was opened by the signer                                                              
  2020-10-18 08:41:50 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The document was viewed by the signer                                                                           
  2020-10-18 08:42:33 UTC   Penneo system                 2.108.184.137     The document was viewed                                                                                         
  2020-10-18 08:44:18 UTC   Tommy Niels Vincentz Larsen   2.108.184.137     The signer signed the document as adm. direktør, adm. direktør, adm. direktør, dirigent, adm. direktør          
  2020-10-18 08:44:18 UTC   Penneo system                 2.108.184.137     The document signing process was completed                                                                      
 ========================= ============================= ================= ================================================================================================================ 



  
 
 
 
 
 
 ObwCGWoElfGy/PLSTTNY6QSHOPJ1kSrwpTGgECZCh2E=


 
pjqOso/gjQcyoBINhr6BbOMYsy7g7pW9ABh6ip8LPLvy101NFVAG2ZCoj+e2N14NZiKFJ7RbktJe
wJRhAYF5jvVRCRU4WwZjnSy1hdR9JOxDd+TLYwHjoy50p8PJSCAE7r7NCdnQD88dY6PNWp8M96Gn
YMrDbhASLvLmnTPVIL/ozNIcU5Rh2qTX1mdjL3YK4y4ZrYH1+nTtIe2G6Si4mR933slhSoGBvE29
qZQpofVD7+9tNd6mKV26qCxxZSULfn6KK6OPHIujekCJExdntiaDkbZDT6rnEtZzlcoyYSMVAGZm
UYwIPsCHUJoX2ynWG88gmzeaCUN/8/mO7f8J5w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NzI0NzYwMA==
  document_digests 
  _challenge NzBENFMtTkk0TVEtQzQyUTctRUdBTU8tU1U0U1UtU1YzUVA=
  TimeStamp MjAyMC0xMC0xNSAxNjo0MToxOCswMDAw

            


  
 
 
 
 
 
 MrczZ/xawvqMSbCzxb7gnF15ss8E3RnCAClNhzBwD1I=


 
Q5oGMLmJy0i735V2Sg7xqk22fVixKWrXEsuWbVnCYLPHiIdmnuKGFm1E0h7aEOx67reDxwWzMJSA
KgnraacLmSQ2hsopT7tC9GY06kQ3GcNwHByFHDtFd0OqpYWFDU/8BINM2U4z56I+85WKvtHPPTCW
QhZOX6WLFN6jXKkGhEIHsAG0TPtOAHBPxgFXhzk0MQRAp6extDK3GgIODivtKA3O3tvM4++ecTo1
W9cuCa+izPp9EpR/dWGs/q4D36bJZilM6Foq5GY4742XvT39qhTcrOqddLip4TXT3ywSdoMtP+Yc
sWE0SAC7xt4pVubBLjdIbJny3qrjIS9Djn/jqA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg2LjAuNDI0MC43NSBTYWZhcmkvNTM3LjM2
  signingRequestId NzI0NzYwMw==
  document_digests W3sia2V5IjoiTEFaU1QtWTdBM0stSENTUU0tVjFBSVYtTVpFU1gtSU9DSFAiLCJkaWdlc3QiOiJkNDA2YTY2N2RiMTZlNjc5NmRjMzI3MjdiMGU5ZGM4MWMzOWQxNjIyYmE5M2YwOWU5ODYxZDkwODUxODRlNGNkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRDNJVTItOEo3V0wtNU9XWTEtNkk0TUYtNzJVWFAtNjExVFoiLCJkaWdlc3QiOiIzMWViMWZkMmM0Mzg0NzZjM2Q1MmI0NjhkYzJhZmU4NDMzYWFiMzBlOTA4NWYwMTMwOTI0NzVhMjEwYTMwZTE5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SFZRRFAtSUs2QkgtU1lUQTEtSk9aMzQtMk1FNkotREZJQVA=
  TimeStamp MjAyMC0xMC0xNSAxNzoxODozNSswMDAw

            


  
 
 
 
 
 
 kqkNAu8k4XrYX4tVAidhF8rHpzqpP9F1t2V0xU2Cguc=


 
WZy/lMwkLm5MsN4dAYAqpm9BkgnjjqRCOGcKQFrlXrbPl9g8ZMm3IWMwFMlHpzWAJcoOJLNmkM2Q
pHkTMGNKpJXocf6uBTHWGf0DrSrXz3kh1OjD8WLapWgeUzShyhvBi3SWhiViOVueFcMEF5IoYv5H
t3r/tWdTPuGGMgkyKfbvsgZEa0LRxIRNLdgpyFyGZ7TtHfTvPZEDE+3InJkLvJ3Z5KGzMZJJxBif
+fo0TErZ12BrrNCcU8g1qGO/tQXA3o5uxdwPjc4byuBDiobW7EZpcKP4zhoIdnKXSc7TytFzyZfV
Qjhk/KcDUGee8hkYwMiDboecLKVwGT/AdXCKjQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE3LjE3MTM0
  signingRequestId NzI0NzYwMQ==
  document_digests 
  _challenge RUc4U0MtT0tKSVYtWE1KVEwtWFY2SUEtNUxXRTgtMlowQTc=
  TimeStamp MjAyMC0xMC0xNSAxNzo1OToxNSswMDAw

            


  
 
 
 
 
 
 ANtjnG36F8afCPR7nmns5dflxEqsDxvTjV2bZ3qRaTY=


 
BMex+0MOl8TXSmkSozgRNY099LkvzG71MBVLlc502XKO04m8npTgSW3D35jew0c/CSz1uC+rR/2n
I9jC5veocJzFVf78Yp6yvBYy/xQ6upbzj/MIVpj7s+HUBo/hELLz2lwytevv74ZwhUcRWSmxYBX7
ZHvw5rzOumbnjDVjTPEWViGE/QJHfW8nKHVpDl+bat4YBp+f2HiZBiT2F4hD25ooTWQUjU8IX7Jl
k6Y3+lzZVpzPl/5WwqRGugvioCvRuJvhJvQdg2oly4VgqmNVKjsrpco1yXjsernRLT9NvHwO0BNR
LNl59hZlmCrSb2mEOwxXowZ1iG4Nvn9UpI8Swg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM183IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMy4xLjIgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId NzI0NzYwNQ==
  document_digests W3sia2V5IjoiTEFaU1QtWTdBM0stSENTUU0tVjFBSVYtTVpFU1gtSU9DSFAiLCJkaWdlc3QiOiJkNDA2YTY2N2RiMTZlNjc5NmRjMzI3MjdiMGU5ZGM4MWMzOWQxNjIyYmE5M2YwOWU5ODYxZDkwODUxODRlNGNkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRDNJVTItOEo3V0wtNU9XWTEtNkk0TUYtNzJVWFAtNjExVFoiLCJkaWdlc3QiOiIzMWViMWZkMmM0Mzg0NzZjM2Q1MmI0NjhkYzJhZmU4NDMzYWFiMzBlOTA4NWYwMTMwOTI0NzVhMjEwYTMwZTE5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VlNVQjItQ1NTSUMtVTAyTDUtS05VWlotTDhDME4tWk1ZR04=
  TimeStamp MjAyMC0xMC0xNSAxODozODoyMCswMDAw

            


         l1uL+jbxb5q52xdCpYXJ7a9799D0i+k8Tb4uszi7Xw8=     Im2JkSwdD7W41YJxp1fjJQTT1dsk/KVmECCjtlZKJVE= cRLXXkx+n6t8XVzkzIxq5OVpOU3NvWelADF/IZ+p+zbWfwD/UUX0Avyqf3lKHXjdjdI8tlD44Tp2jo59f/t4cTDZzKPSJZrSXVyn00i8y6v23ehwl+Vy/TYHgzNTpzrrqyk4feLV+WiksPgUJMh41pXyOxJP+oOas3uVZ6wGj8z3N3A/cpoLZJLRc/l9iBhUpGK10tXIYASTpy9lB/8YckT82evvjaYEEfYbrtiA4nCJ/yRCudnmg3JkTJuUqNxFVkK3wLBU/wRANKlsVpcIdzRwiQoc2cdtVX7ooP9dQrr93+BIZFC3vBtfHNI6r9vO7JPWDDtaECjTDuwwWqReqg==         eyJzaWduaW5nUmVxdWVzdElkIjoiNzI0NzYwNCIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCJMQVpTVC1ZN0EzSy1IQ1NRTS1WMUFJVi1NWkVTWC1JT0NIUFwiLFwiZGlnZXN0XCI6XCJkNDA2YTY2N2RiMTZlNjc5NmRjMzI3MjdiMGU5ZGM4MWMzOWQxNjIyYmE5M2YwOWU5ODYxZDkwODUxODRlNGNkXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJEM0lVMi04SjdXTC01T1dZMS02STRNRi03MlVYUC02MTFUWlwiLFwiZGlnZXN0XCI6XCIzMWViMWZkMmM0Mzg0NzZjM2Q1MmI0NjhkYzJhZmU4NDMzYWFiMzBlOTA4NWYwMTMwOTI0NzVhMjEwYTMwZTE5XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF /uNC+5gigxibrk3XUtItFtQ6wl4= UGVubmVv  Signing Ny4xOS4w   SU9T MTQuMC4x fgeUwgJKUv8nxD3yRFUduI2EHp0= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


  
 
 
 
 
 
 xOrmq2C8K85s8Ph94taAyHfj+pmGf376NbPW5lrdXeU=


 
f4s1zW0rWewMhFK4HaxxUJOeoz/Wz+ns8q7Ud7ZNsWYQ1cjxM27jAixyInj9+B3Cgb2/6LcfuaRb
GhylqA+z6byItcGs3rfP/eiw8VRdOGbIji2yd8bUPMbS3ICc36q0jaQPc1ejo+vGlFNQgWCxhhiW
BpmraLPTgtNuq+VRbtowSrw8JgrnqbIWrggwIoYl4ggPTR3TDU4Y01aHcpv+qQ8I5C9eUaVvTlsO
b6XnDvHQM3+LBsRvbkKWoM955Rrh5gob0suvqz13fR1kreqBSsAAKm/5Pd9Y8IJc8sPOiCOj+crx
88bL33RAi9Z6cfytApvCD2fC2CoChdT6J41x2g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg2LjAuNDI0MC43NSBTYWZhcmkvNTM3LjM2
  signingRequestId NzI0NzU5Ng==
  document_digests 
  _challenge NVRNMEEtR0ZLSE8tMEVGRkctNUk4M08tRzdYSzEtUUVUSUQ=
  TimeStamp MjAyMC0xMC0xOCAwNjo0MDoxNCswMDAw

            


  
 
 
 
 
 
 2n4676rgak/Eqzknaep0A5ZsTLCDTYc3PGJp2zcJhlc=


 
DunwJQZ5sn0MK3a8L9OZ2Wo7KBACLLbaaVWRim+J1iPKk5PgmPtevDOVqOFbZqzGbnjlbXEZoh5J
+ocJ5bfqhC3QyntOmqIJsMNQxLCEESfAMXJGDeP78bprV95ffyf7Xsj25mTnJbVh+9sfIF37Gf+w
CfLaL1LFs5bYO6J4ZQjOxirmaPVOlrpzM9rxQI7LZ+2hITKJQenntkrahkgeNsGBg1nwYcRDHh18
cXwclPgrxc4KOMND+alhw8GPU5vOwojxLGs09MpIyTrUkT8vWxmvLoQSTwSGOorM6nNhQIsF98pN
77s6hSy1F2FIAc4mNkJSdqq5mEQYo1TxKmyriA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NzI0NzYwMA==
  document_digests W3sia2V5IjoiTEFaU1QtWTdBM0stSENTUU0tVjFBSVYtTVpFU1gtSU9DSFAiLCJkaWdlc3QiOiJkNDA2YTY2N2RiMTZlNjc5NmRjMzI3MjdiMGU5ZGM4MWMzOWQxNjIyYmE5M2YwOWU5ODYxZDkwODUxODRlNGNkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Vk82RDctRTRGQzYtSk9PNFktRkdLWUktMzdUN0YtNkg1MjY=
  TimeStamp MjAyMC0xMC0xOCAwODo0MzozMSswMDAw
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