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The English text in this document is an unauthorised translation of the Danish original. In the event of any inconsisten-
cies, the Danish version shall apply.

Please note that Danish decimal and digit grouping symbols have been used in the financial statements.
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Ledelsespategning

Vi har dags dato aflagt arsrapporten for regnskabsaret 1.
januar - 31. december 2018 for Prysmian Group Denmark
A/fS.

med

Arsrapporten  aflegges | overensstemmelse

arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver og passiver,
finansielle stilling samt resultatet. Samtidig er det vores
opfattelse, at ledelsesberetningen indeholder en
retvisende redegprelse, for de forhold beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Albertslund, den 29. maj 2019
Albertslund, 29" of May 2018

Direktion
Executive Boar:

Admigfstrifrende Direktgr
Chief Fxecuifve Officer
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s Mer
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5alli Irene Hara-Haikkala

Bestyrelsesmedlem
Board member
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ik Arata P

Statement by Management on the
annual report

We hove today presented the annual report of Prysmion
Group Denmark A/S for the Jinancial year 1°t of January
to 31% of December 2018.

The annual report is presented in accordance with the
Danish Financial Statements Act.

in our opinion, the financial stotement gives a true and
fair view of the Company’s finoncial position ond results.
Also we believe, that the management commentary
contains a fair review of the affairs and conditions
referred to therein,

We recommend the annual report for adoption at the
Annual General Meeting,

Alterto Maffidli N
Nordisk Direktpr
Nordic Chief Finance Officer
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Den uafhaengige revisors revisions-
pategning

Til kapitalejerne i Prysmian Group Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Prysmian Group Den-
mark A/S for regnskabsaret 1. januar —31. december 2018,
der omfatter resultatopggrelse, balance, egenkapitalopgp-
relse og noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2018 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar —31. december
2018 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav, der
er geeldende i Danmark. Vores ansvar ifplge disse standar-
der og krav er naermere beskrevet | revisionspategningens
afsnit "Revisors ansvar for revisionen af arsregnskabet".
Det er vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uathaengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA's etiske reg-
ler) og de yderligere krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Independent auditor's report

To the shareholder of Prysmian Group Denmark A/S

Opinion

We have audited the financial statements of Prysmian
Group Denmark A/S for the financial year 1 January — 31
December 2018, which comprise income statement,
balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements
are prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
December 2018 and of the results of the Company'’s
operations for the financial year 1 January — 31 December
2018 in accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
"Auditor’s responsibilities for the audit of the financial
statements” section of our report. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code)
and additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these rules and requirements.
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Den uafhaengige revisors revisions-
pategning

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et &rsregnskab uden vaesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortseette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde drsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om arsregn-
skabet som helhed er uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af sikker-
hed er et hgjt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav,
der er geeldende i Danmark, altid vil afdackke vaesentlig fejl-
information, nar sadan findes. Fejlinformationer kan opst4
som fglge af besvigelser eller fejl og kan betragtes som vae-
sentlige, hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som ledi en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gzeldende i Danmark, foretager vi faglige vur-
deringer og opretholder professionel skepsis under revisi-
onen. Herudover:

Independent auditor's report

Management's responsibility for the financial
statement

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and
for such internal control gs Management determines is
hecessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Audlitor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assurance as to
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with ISAs and additional requirements applicable in
Denmark will always detect a material misstatement
When it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of the financial statements.

As part of an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark, we
exercise  professional  judgement and  maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement

Identificerer og vurderer vi risikoen for vaesentlig fejlin-
formation i arsregnskabet, uanset om denne skyldes be-
svigelser eller fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar revisionsbe-
vis, der er tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er hgjere end
ved veesentlig fejlinformation forarsaget af fejl, idet be-
svigelser kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning eller tilsidesaat-
telse af intern kontrol.

of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is
sufficient and appropriate to provide g basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of internal control,
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Den uafhaengige revisors revisions-
pategning

Opnar vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstandighederne,
men ikke for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmaessige skgn og tilknyttede oplysninger, som le-
delsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregn-
skabet pd grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pd grundlag af det op-
ndede revisionsbevis er vaesentlig usikkerhed forbun-
det med begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fortsaette
driften. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning ggre op-
maerksom pa oplysninger herom i arsregnskabet el-
ler, hvis sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusion er ba-
seret pa det revisionsbevis, der er opnéet frem til da-
toen for vores revisionspdtegning. Fremtidige begi-
venheder eller forhold kan dog medfgre, at selskabet
ikke laengere kan fortsaette driften.

Tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder noteoplysnin-
gerne, samt om arsregnskabet afspejler de underlig-
gende transaktioner og begivenheder pa en sadan
madde, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det
planlagte omfang og den tidsmaessige placering af revisio-
nen samt betydelige revisionsmaessige observationer, her-
under eventuelle betydelige mangler i intern kontrol, som
vi identificerer under revisionen.

Independent auditor's report

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company's internal control,

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
Management.

Conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including the
note disclosures, and whether the financial
statements represent the underlying transactions
and events in @ manner that gives a true and fair
view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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Den uafhaengige revisors revisions-
pategning

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledelses-
beretningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores
ansvar at laese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsi-
stent med drsregnskabet eller vores viden opnaet ved revi-
sionen eller pd anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kraevede oplysninger i henhold til &rs-
regnskabsloven.

Baseret pd det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kebenhavn, den 29. maj 2019
ERNST & YouNe

Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

Mogens Andreasen
State Authorised

Public Accountant
mne28603

Independent auditor's report

Statement on the Management’s review
Management is responsible for the Management's
review.

Our opinion on the financial statements does not cover
the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the Management's review
and, in doing so, consider whether the Management's
review is materially inconsistent with the financial
statements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the
Management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the Management's review is in accordance with the
financial ~statements and has been prepared in
accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material
misstatement of the Management's review.

Dennis Dupont
State Authorised

Public Accountant
mne36192
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Ledelsesberetning

Management review

Hoved- og nggletal
Financial highlights

Hovedtal
Key figures

Nettoomsaetning
Revenue

Bruttoresultat
Gross profit

Resultat af primaer drift

Profit from primary activities

Resultat af finansielle poster, netto
Net financials

Arets resultat
Result for the year

Egenkapital
Equity

Balancesum
Balance sheet total

Investeringer i materielle anlaegsaktiver
Investments in property, plant and equipment

Nggletal

Ratios

Bruttomargin (%)
Gross margin (%)

Overskudsgrad (%)
Margin (%)

Egenkapitalens forrentning (%)
Return on equity (%)

2018
DKK’000

2017
DKK’000

2016
DKK’000

2015
DKK’000

2014
DKK’000

263.053

25.591

10.161

-780

9.381

51.807

125.871

9,7

3,9

19,9

261.467

24.916

2.042

-571

1.471

42.426

130.541

9,5

0,8

6,6

301.789

27.590

-42.661

-1.170

-43.831

1.955

95.280

108

91

-14,1

-183,6

403.482

32.347

-23.638

-1.007

-24.644

45.786

164.319

337

8,0

-5,9

-42,4

442.291

24.156

-29.838

-9.205

-44.872

70.430

202.387

558

5,5

-6,7

148,9

Den 12. Januar 2015 fusionerede Draka Denmark Holding A/S og Prysmian Group Denmark A/S, med virkning fra 1. januar

2014 med Prysmian Group Denmark A/S som fortsaettende selskab.

On the 12t of January 2015 Draka Denmark Holding A/S and Prysmian Group Denmark A/S merged, effective as from 1t January 2014

with Prysmian Group Denmark A/S as the surviving company.
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Ledelsesberetning

Hovedaktivitet

Selskabet forhandler optiske kabler til data- og telekom-
munikation, kobberkabler til byggeri, industri, energisek-
toren. Kablerne er fremstillet af sgsterselskaber i Prysmian
Group.

Udvikling i aktiviteter og gkonomiske forhold

Arets resultat fgr skat udviser et overskud pa DKK 9,4 mio.
(2017: overskud pa DKK 1,5 mio.).

Salg og resultat i 2018 har udviklet sig som forventet.

Kapitalberedskab
Selskabets kapitalberedskab udggr DKK 51,8 mio. (2017:
DKK 42,4 mio.).

Selskabet udfgrer Ighende vurdering af solvens og likvi-
ditetsmaessig stilling. | forhold til nuveerende markeds-
vilkdr anses selskabets solvens samt likviditetsmaessige
stilling som veerende tilstraekkelige.

Seerlige risici
Forretningsmaessige risici

Konjunkturudviklingen i markedet og pa ravarepriser er
faktorer med veesentlig indflydelse pa selskabets resultat.

Selskabet vurderer Igbende produktprogrammet og kun-
desegmenterne, for at afggre om kabeltyperne er tidssva-
rende, optimeret i forhold til design og rettet mod marke-
dets fremtidige behov. Via fleksibilitet, taet kundekontakt
og en stadig tilpasning til markedet, sgger selskabet kon-
stant at modga negative pavirkninger.

Samtidig sgger selskabet at minimere den faste omkost-
ningsstruktur ved at forbedre ERP-systemet og maksi-
mere effektiviteten i organisationen gennem uddannelse
og traening.

Management’s review

Primary activities

The company sells optical cables for dota and telecom-
munications, copper cables for construction, industry,
the energy sector. The cables are manufactured by sister
companies in the Prysmian Group

Development in activities and finances

The profit for the year before tax was realised at DKK 9,4
million (2017: gain DKK 1,5 million).

The sales and result has developed as expected in 2018.

Capital resources
The Company's capital and reserves amounts to DKK
51,8 million (2017: DKK 42,4 million).

The Company performs an ongoing assessment of the
solvency and cash position. In relation to the present
market conditions, the Company’s solvency and cash po-
sition are considered to be adequate.

Particular risks
Business risks

Fluctuations of the market and raw material prices are
essential to the profit of the Company.

The Company makes ongoing assessments of the prod-
uct range and customer segments in order to decide
whether cable types are up-to-date, optimized in terms
of design and directed towards the future demands of
the market. Through flexibility, close customer contact
and a product development following the market, the
Company is constantly trying to counter negative influ-
ences. In addition the Company tries to minimize fixed
cost by improving the ERP system and maximize the ef-
ficiency in the organization through trainings.
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Ledelsesberetning

Finansielle risici

Valutarisici

Den stgrste del af selskabets indteegter udfaktureres i
danske kroner eller Euro, som afdzekkes af koncernen.

Kreditrisici
For alle kunder indhentes en kreditvurdering, og udesta-
ender forsikres.

Miljgforhold
Selskabet har en meget begraenset pavirkning pa det eks-
terne miljg. Pavirkningen kommer hovedsagligt fra ener-
giforbrug til opvarmning og belysning. Udledning er me-
get begraenset.

Udviklingsaktiviteter

Gennem samarbejde med vore udenlandske sgstersel-
skaber forbedrer og udvikler vi Igbende power savel som
kommunikationskabler for herigennem at opfylde kun-
dernes foskellige gnsker.

Begivenheder efter regnskabsarets afslutning
Der er fra balancedagen og frem til i dag ikke indtradt
forhold, som forrykker vurderingen af rsrapporten.

Forventet udvikling

Indenfor de neeste par ar forventer selskabet at kunne
forbedre resultatet af primaer drift positivt.

Det forventes, at salg og resultat for 2019 vil forbedres,
sammenlignet med 2018 som fglge af en udvidet kunde-
portefglje. En yderligere fokusering pa faste omkostnin-
ger vil medvirke til et forbedret resultat af den fortsatte
forretning i 2019.

Generelt ses et mindre gkonomisk opsving, og byggeak-
tiviteter udviser en stigende tendens. Ogsa investeringer
i infrastruktur forventes at gges. Kabelmarkedet, der er
forbundet med de naevnte omrader, forventes at udvise
moderat vaekst. Selskabet fortsaetter med at udvide kun-
deprotefglien samt udvide produkt portefgljen for at
opna hgjere markedsandele p3 det danske marked.

Management’s review

Financial risk
Currency risk
The major part of the Company's income is invoiced in
Danish kroner or in Euro which are hedged by the Group.

Credit risk
All customers are credit rated and the outstanding debt
is insured.

Environmental performance

The Company's impact on the external environment is
very limited. The impact derives mainly from energy
consumption for the heating and lighting. Emission into
the air is very limited.

Development activities

In cooperation with our foreign sister companies we im-
prove and develop power and communications cablesto
fullfill the different needs from our customers.

Events after the balance sheet date

No events have occurred after the balance sheet date to
this date, which would influence the evaluation of this
annual report.

Outlook

Within the next couple of years, the company expects to
show a positive operating profit.

It is expected that the sales and the result for 2019 will
show improvement, compared to 2018 due to new cus-
tomers. A further focus of fixed costs as well as im-
proved proftitability of on-going busiess will improve the
result of 2019.

Overall economy is slightly improving and the construction
activities are showing increasing trend. Also the invest-
ment to infrastrucute are expected to improve. The ca-
blemarket related to mentioned economic developments
is expected to face moderate growth. The company con-
tinues to penetrate to new customers and enlarge product
portfolio in order to gain a higer market share in domestic
market.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for regnskabsklasse C
(mellem).

Selskabet har i henhold til arsregnskabslovens §86, stk.
4, undladt at udarbejde en pengestrgmsopggrelse, idet
denne er indeholdt i moderselskabets pengestrgmsop-
gorelse.

Arsregnskabet er aflagt efter samme regnskabspraksis
som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som fglge af en tid-
ligere begivenhed er sandsynligt, at fremtidige gkonomi-
ske fordele vil tilflyde selskabet, og aktivets vaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar selskabet som
fglge af en tidligere begivenhed har en retslig eller fak-
tisk forpligtelse, og det er sandsynligt, at fremtidige gko-
nomiske fordele vil fragd selskabet, og forpligtelsens
veerdi kan males palideligt.

Accounting policies

This annual report is presented in accordance with the pro-
visions of the Danish Financial Statements Act governing
reporting class C enterprises (medium).

In accordance with section 86(4) of the Danish Financial
Statements Act, the Company has not prepared a cash
flow statement, since this statement is included in the Par-
ent’s cash flow statement.

The financial statements have been prepared based on the

same accounting policies as last year.

Recognition and measurement

Assets are recognised in the balance sheet, when it is prob-
able as a result of a prior event, that future economic ben-
efits will flow to the Company, and the value of the assets
can be measured reliably.

Liabilities are recognised in the balance sheet, when the
Company has a legal or constructive obligation as a result
of a prior event, and it is probable that future economic
benefits will flow out of the Company, and the value of the
liabilities can be measured reliably.
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Anvendt regnskabspraksis

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Maling efter fgrste indregning sker som beskre-
vet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige
risici og tab der fremkommer, inden arsrapporten aflaeg-
ges, og som be- eller afkraefter forhold, der eksisterede
pa balancedagen.

I resultatopggrelsen indregnes indtzegter, i takt med at
de indtjenes, mens omkostninger indregnes med de be-
Igb, der vedrgrer regnskabsaret.

Arsregnskabet er aflagt i danske kroner (DKK'000).

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs. Tilgodehaven-
der, galdsforpligtelser og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens valutakurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og
kursen pé henholdsvis betalingsdagen og balancedagen,
indregnes i resultatopggrelsen som finansielle poster.
Materielle og immaterielle anlaegsaktiver, varebehold-
ninger og andre ikke-monetaere aktiver, der er kgbt i
fremmed valuta, omregnes til historiske kurser.

Accounting policies

On initial recognition, assets and liabilities are measured
at cost. Measurement subsequent to initial recognition is
effected as described below for each financial statement
item.

Anticipated risks and losses, that arise before the time of
presentation of the annual report and that confirm or in-
validate affairs: and conditions existing at the balance
sheet date, are considered at recognition and measure-
ment.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts at-

tributable to this financial year.

The financial statements are presented in Danish kroner

(DKK'000).

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at trans-
action date. Receivables, payables and other mon-
etary items denominated in foreign currency that
has not been settled at the balance sheet date are
translated using the exchange rate at the balance
sheet date. Exchange differences that arise be-
tween the rate at the transaction date and the one
in effect at payment date or the rate at the balance
sheet date are recognised in the income statement
as financial income or financial expenses. Property,
plant and equipment, intangible assets, inventories
and other non-monetary assets that have been pur-
chased in foreign currencies are translated using
historical rates.
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Anvendt regnskabspraksis

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og feerdigva-
rer indregnes i resultatopggrelsen, nar levering og risi-
koovergang til kgber har fundet sted, indteegten kan op-
gores palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de veaesentligste fordele og risici
tager udgangspunkt i standardiserede leveringsbetingel-
ser baseret pa Incoterms® 2010.

Nettoomszetning indregnes eksklusiv moms, afgifter og
rabatter i forbindelse med salget.

Produktionsomkostninger
Produktionsomkostninger omfatter direkte og indirekte
omkostninger, der afholdes for at opnd nettoomsaet-
ning.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger, der
afholdes til distribution af solgte varer samt til salgskam-
pagner, herunder omkostninger til salgs- og distributi-
onspersonale, reklameomkostninger og afskrivninger.

Administrationsomkostninger
Administrationsomkostninger omfatter omkostninger,
der afholdes til ledelse og administration af selskabet,
herunder omkostninger til det administrative personale
og ledelsen samt kontorholdsomkostninger og afskriv-
ninger.

Accounting policies

Income statement

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer. The revenue can be calculated reliably
and payment is expected to be received. The time
of transition of the main benefits and risks is based
on standard delivery terms based on Incoterms®
2010.

Revenue is recognised net of VAT, duties and sales
discounts.

Cost of sales
Cost of sales comprises direct and indirect costs in-
curred to earn revenue.

Distribution costs

Distribution costs comprise costs incurred for distri-
bution of goods sold and also for sales campaigns,
including costs for sales and distribution staff, adver-
tising costs as well as depreciation and amortisation.

Administrative expenses

Administrative expenses comprise expenses in-
curred for management and administration of the
Company, including expenses for the administra-
tive staff and Management, stationery and office
supplies as well as depreciation and amortisation.
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Anvendt regnskabspraksis

Finansielle poster

Finansielle poster omfatter renteindteegter og -omkost-
ninger, realiserede og urealiserede kursgevinster og -tab,
geeldsforpligtelser og transaktioner i fremmed valuta
samt tillaeg og godtggrelser under acontoskatteordnin-
gen.

Skat

Arets skat, som bestar af arets aktuelle skat og @ndring
af udskudt skat, indregnes i resultatopggrelsen med den
del, der kan henfgres til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfgres til poste-
ringer direkte pa egenkapitalen.

Udskudt skat indregnes af alle midlertidige forskelle mel-
lem regnskabsmaessige og skattemaessige vaerdier af ak-
tiver og forpligtelser, hvor den skattemaessige veerdi af
aktiverne opggres med udgangspunkt i den planlagte an-
vendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfgrselsherettigede skattemaessige underskud, ind-
regnes i balancen med den veerdi, aktivet forventes rea-
liseret til, enten ved modregning i udskudte skattefor-
pligtelser eller som nettoskatteaktiver.

Accounting policies

Financial income and expenses

These items comprise interest income and expenses,
realised and unrealised capital gains and losses, pay-
ables and transactions in foreign currencies as well
as tax surcharge and tax relief under the Danish Tax
Prepayment Scheme.

Income taxes

Tax for the year, which consists of current tax for the
year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the
profit for the year and recognised directly on equity by
the portion attributable to entries directly on equity.

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-based
value of assets is calculated based on the planned use
of each asset,

Deferred tax assets, including the tax base of tax loss
carryforwards, are recognised in the balance sheet at
their estimated realisable value, either as a set-off
against deferred tax liabilities or as net tax assets.
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Anvendt regnskabspraksis

Balancen

Immaterielle anlaegsaktiver

Patenter og licenser males til kostpris med fradrag af ak-
kumulerede afskrivninger eller til genindvindingsveer-
dien, hvor denne er lavere. Patenter afskrives over den
resterende patentperiode, og licenser afskrives over af-
taleperioden, dog maksimalt 5 ar.

Materielle anleegsaktiver

Produktionsanlaeg og maskiner samt andre anlaeg, drifts-
materiel og inventar males til kostpris med fradrag af ak-
kumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostninger
direkte tilknyttet anskaffelsen samt omkostninger til
klarggring af aktivet indtil det tidspunkt, hvor aktivet er
klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restveerdi efter afsluttet brugstid. Restvardien
fastseettes pa anskaffelsestidspunktet og revurderes &r-
ligt. Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, ophgrer afskrivning. Ved zendring i restvaerdien
indregnes virkningen for afskrivninger fremadrettet som
en aendring i regnskabsmaessigt skgn. Der foretages line-
are afskrivninger baseret p3 fglgende vurdering af akti-
vernes forventede brugstider:

Andre anlaeg, driftsmateriel og inventar 3-5ar
Materielle anlagsaktiver nedskrives til genindvindings-
vaerdi, sdfremt denne er lavere end den regnskabsmaes-

sige veerdi.

Accounting policies
Balance sheet

Intangible assets

Patents and licences are measured at the lower of
cost less accumulated amortisation and recovera-
ble amount. Patents are amortised over the re-
maining patent period, and licences are amortised
over the licence period; however not exceeding 5
years.

Property, plant and equipment

Plant and machinery as well as other fixtures and
fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment
losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition, and preparation
costs of the asset until the time when it is ready to
be put into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. The residual
value is determined at the time of acquisition and
are reassessed every year. Where the residual
value exceeds the carrying amount of the asset, no
further depreciation charges are recognised. In
case of changes in the residual value, the effect on
the depreciation charges is recognised prospec-
tively as a change in accounting estimates Straight-
line depreciation is made on the basis of the follow-
ing estimated useful lives of the assets:

Other fixtures, fittings, tools, equipment 3-5 years
Property, plant and equipment are written down to

the lower of recoverable amount and carrying
amount.
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Anvendt regnskabspraksis

Fortjeneste og tab ved afhaendelse af materielle anlaegs-
aktiver opggres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige
veerdi pd salgstidspunktet. Fortjeneste eller tab indreg-
nes i resultatopggrelsen som korrektion til af- og ned-
skrivninger eller under andre driftsindtaegter, i det om-
fang salgsprisen overstiger den oprindelige kostpris.

Veerdiforringelse af langfristede aktiver

Den regnskabsmaessige vaerdi af immaterielle og mate-
rielle aktiver vurderes &rligt for indikationer p3 veerdifor-
ringelse, ud over det som udtrykkes ved afskrivning.
Foreligger der indikationer pa veerdiforringelse, foreta-
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind-
vindingsvaerdien, hvis denne er lavere end den regn-
skabsmaessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste veerdi
af nettosalgspris og kapitalvaerdi. Kapitalvaerdien opge@-
res som nutidsvaerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgruppen
og forventede nettopengestrgmme ved salg af aktivet
eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefgres, nar
begrundelsen for nedskrivningen ikke leengere bestar.
Nedskrivninger pa goodwill tilbagefgres ikke.

Varebeholdninger
Varebeholdninger males til kostpris, opgjort efter FIFO-
metoden, eller nettorealisationsvaerdi, hvor denne er la-

vere.

Kostprisen for handelsvarer, ravarer og hjeelpemateria-
ler omfatter anskaffelsesprisen.

Accounting policies

Profits and losses from the sale of property, plant
and equipment are calculated as the difference be-
tween selling price minus selling costs and carrying
amount at the time of sale. Profits or losses are rec-
ognised in the income statement as adjustment to
depreciation and impairment losses, or under other
operating income if the selling price exceeds origi-
nal cost.

Impairment of non-current assets

The carrying amount of intangible and tangible as-
sets is assessed annually for indications of depreci-
ation, in addition to that expressed by deprecia-
tion. If there are indications of impairment, impair-
ment tests of each asset or group of assets are car-
ried out. Write-downs are made at the recoverable
amount if this is lower than the carrying amount.
As the recoverable amount, the highest value of net
selling price and capital value is used. The capital
value is calculated as the present value of the ex-
pected net cash flows from the use of the asset or
asset group and expected net cash flows on the
sale of the asset or asset group after the end of life
.Previously recognized impairment losses are re-
versed when the reason for the impairment no
longer exists. Goodwill write-downs are not re-
versed.

Inventories
Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost of goods for resale, raw materials and con-
sumables consists of purchase.
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Anvendt regnskabspraksis
Nettorealisationsvaerdi for varebeholdninger opggres
som forventet salgspris med fradrag af faerdigggrelses-
ombkostninger og omkostninger, der skal afholdes for at
effektuere salget og fastsaettes under hensyntagen til
omszettelighed, ukurans og udvikling i forventet salgs-
pris.

Tilgodehavender

Tilgodehavender m3les til amortiseret kostpris, der seed-
vanligvis svarer til nominel veerdi, med fradrag af ned-
skrivninger til imgdeg&else af forventede tab.

Likvider

Likvider omfatter likvide beholdninger og kortfristede vaer-
dipapirer med en Igbetid under 3 maneder, som uden hin-
dring kan omsaettes til likvide beholdninger, og hvorpa der

kun er ubetydelige risici for veerdigendringer.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrgrer efterfgl-
gende regnskabsar. Periodeafgraensningsposter males
til kostpris.

Accounting policies

The net realisable value of inventories is calcu-
lated as the estimated selling price less comple-
tion costs and costs incurred to execute sale and is
determined taking into account marketability, ob-
soletenessand development in the expected sell-
ing price.

Receivables

Receivables are measured at amortised cost, usu-
ally equalling nominal value less provisions for bad
debts.

Cash and cash equivalents

Liquid assets comprise cash and short-term securi-
ties with a maturity of less than 3 months, and which
can be converted to liquid assets without hindrance
and there are only insignificant risks of value

changes

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are
measured at cost.
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Anvendt regnskabspraksis

Andre hensatte forpligtelser
Andre hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser og returvarer.

Andre hensatte forpligtelser indregnes og males som det
bedste skgn over de omkostninger, der er ngdvendige
for pa balancedagen at afvikle forpligtelserne. Hensatte
forpligtelser med forventet forfaldstid ud over et &r fra
balancedagen méles til nettorealisationsvaerdi.

Andre finansielle forpligtelser og gvrige gaeldsfor-
pligtelser

Finansielle geeldsforpligtelser indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af afholdte trans-
aktionsomkostninger. | efterfglgende perioder males de fi-
nansielle forpligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den effektive
rente, sa forskellen mellem provenuet og den nominelle
veerdi indregnes i resultatopggrelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den kapitalise-
rede restleasingforpligtelse pa finansielle leasingkontrak-

ter.

@vrige geeldsforpligtelser males til nettorealisations-
veerdi.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes fgrste gang i
balancen til kostpris og méles efterfglgende til dagsveerdi.
Positive og negative dagsvaerdier af afledte finansielle in-
strumenter indgar i andre tilgodehavender, henholdsvis
anden gaeld.

Andringer i dagsveerdi af afledte finansielle instrumen-
ter, der er klassificeret som og opfylder kriterierne for
sikring af dagsveerdien af et indregnet aktiv eller en ind-
regnet forpligtelse, indregnes i resultatopggrelsen sam-
men med andringer i dagsveerdien af det sikrede aktiv

eller den sikrede forpligtelse.

Accounting policies

Other provisions

Other provisions comprise anticipated costs of
non-recourse guarantee commitments and re-
turns.

Other provisions are recognised and measured as
the best estimate of the expenses required to set-
tle the liabilities at the balance sheet date. Provi-
sions that are estimated to mature more than one
year after the balance sheet date are measured at
their discounted value.

Other financial liabilities and other liabili-
ties

Financial liabilities are recognized on borrowing at
the received proceeds after deduction of transac-
tion costs incurred. In subsequent periods, the fi-
nancial liabilities are measured at amortized cost,
corresponding to the capitalized value using the
effective interest rate, so that the difference be-
tween the proceeds and the nominal value is rec-
ognized in the income statement over the loan pe-
riod.

Financial liabilities also include the capitalized re-
sidual lease obligation on financial leases.

Other liabilities are measured at net realizable
value.

Derived financial instruments

Derivative financial instruments are recognized ini-
tially in the balance sheet at cost and subsequently
measured at fair value. Positive and negative foir
values of derivative financial instruments are in-
cluded

Changes in the fair value of derivative financial in-

in other receivables or other debt.

struments that are classified as meeting the criteria
for hedging the fair value of a recognized asset or
recognized liability are recognized in the income
statement together with changes in the fair value of

the hedged asset or hedged liability.
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Anvendt regnskabspraksis

Hoved- og nggletal
Nggletallene er beregnet i overensstemmelse med neden-
stadende formler.

Nggletal Beregningsformel
Bruttomargin (%) - Bruttoresultat x 100

Nettoomszetning

Overskudsgrad (%) _  [(Res.af primeer drift) x 100

Nettoomszetning

Egenkapitalens forrent- _ Arets resultat x 100

ning (%) Gennemsnitlig egenkapital

Accounting policies

Financial highlights

Financial ratios are calculated in accordance with the

following formulas.

Ratios Calculation formula

Gross margin (%) _ Gross profit x 100
Revenue

Margin (%) _ (Res.of primary act.) x 100
Revenue

Return on equity (%)  _  Profit/loss for the year x 100

Average equity
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Resultatopggrelse

Income statement

Nettoomseetning
Revenue

Produktionsomkostninger

Cost of sales

Bruttoresultat
Gross profit

Distributionsomkostninger
Distribution costs

Administrationsomkostninger

Administrative expenses

Resultat af primaer drift
Result from primary activities

Finansielle indtsegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Result before tax

Skat af arets resultat
Tax on results for the year

Arets resultat
Result for the year

Note 2018 2017
Notes DKK’000 DKK’000

263.053 261.467

1,2 -237.462 -236.551

25.591 24.916

1,2 -669 DT

1,2 -14.761 -20.097

10.161 2.042

3 6 120

4 -786 -691

9.381 1.471

0 0

5 9.381 1.471
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Balance

Balance sheet

Aktiver

Assets

Erhvervede licenser
Acquired licences

Immaterielle anleegsaktiver
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Property, plant and equipment

Anlxegsaktiver

Non-Current Assets

Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Forudbetalte omkostninger
Prepaid expenses

Andre tilgodehavender
Other receivables

Tilgodehavender

Receivables

Likvide beholdninger

Cash
Omsaetningsaktiver

Current assets

Aktiver

Assets

Note 2018 2017
Notes DKK’000 DKK’000
6 0 2
0 2
7 60 102
60 102
60 104
8 3.921 1.799
81.538 65.024
2.263 2.097
168 46
251 125
84.220 67.292
37.670 61.346
125.811 130.437
125.871 130.541
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Balance

Balance sheet

Passiver
Liabilities

Aktiekapital

Share capital

Overfgrt resultat

Retained earnings

Egenkapital

Hensatte forpligtelser

Provisions

Geeld til tilknyttede selskaber

Debt to group enterprises

Leverandgrgeeld
Trade payables

Anden gaeld
Other payables

Kortfristede gaeldsforpligtelser
Short-term liabilities

Gaeldsforpligtelser
Liabilities

Passiver

Equity and liabilities

Sikkerhedsstillelser og og andre gkonomiske

forpligtelser
Security and other financial obligations

@vrige noter
Other notes

Note 2018 2017
Notes DKK’000 DKK’000
9 40.001 40.001
11.806 2.425
51.807 42.426
10 5.590 7.825
54.253 55.320
1.575 4.185
11 12.646 20.785
68.474 80.290
74.064 88.115
125.871 130.541
12
13-17
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Egenkapitalopgdrelse 2018

Statement of changes in equity for 2018

Egenkapital 01.01.2018
Equity at 01.01.2018

Arets resultat
Result for the year

Egenkapital 31.12.2018
Equity at 31.12.2018

Aktiekapital Overfort Ialt
resultat
Share capital Retained Total
Earnings
DKK’000 DKK’000 DKK’000
40.001 2.425 42.426
0 9.381 9.381
40.001 11.806 51.807
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Lgn og gager
Salaries and wages
Pensionsomkostninger

Pension costs

Andre sociale omkostninger
Other social security costs

Personaleomkostninger er indregnet i arsra pporten saledes
Staff costs are recognised in the annual report as follows

Produktionsomkostninger
Cost of sales
Distributionsomkostninger

Distribution costs

Administrationsomkostninger

Administrative expenses

Gennemsnitligt antal medarbejdere
Average number of employees

2018 2017

DKK’000 DKK’000
11.425 12.316
852 1.731
11 364
12.288 14.411
0 403
185 1.165
12.103 12.843
12.288 14.411
19 35

Vederlag til selskabets ledelse oplyses ikke med henvisning til &rsregnskabslovens § 98b, stk 3,nr. 2.
By reference to section 98b(3)(ii) of the Danish Financial Statements Act, remuneration to Management is not disclosed.
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Noter

Notes

2018
DKK’000

2017
DKK’000

2. Afskrivninger

2. Depreciation

Erhvervede licenser
Acquired licences

Produktionsanlseg og maskiner
Plant and machinery

Andre anleeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Afskrivninger er indregnet siledes i resultatopgerelsen
Depreciation has been recognised as follows in the income statement

Produktionsomkostninger
Cost of sales

Administrationsomkostninger

Administrative expenses

3. Finansielle indtaegter

3. Financial income

Valutakursgevinster
Foreign exchange rate gains

Andre finansielle indtaegter

Other financial income

4. Finansielle omkostninger

4. Financial expenses

Valutakurstab
Foreign exchange rate losses

Andre finansielle omkostninger

Other financial expenses

2 33

0 121
42 53
44 207
0 121
44 86
44 207
0 98

6 22

6 120
490 366
296 325
786 691
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Noter

Notes

2018 2017
DKK’000 DKK’000
5. Forslag til resultatdisponering
5. Proposed distribution of result
Overfgrt til naeste &r 9.381 1.471
Transfer to next year
9.381 1.471
Erhvervede
licenser
Acquired
Licences
DKK’000
6. Immaterielle anlzegsaktiver
6. Intangible assets
Kostpris 01.01.2018 98
Cost at 01.01.2018
Kostpris 31.12.2018 98
Cost at 31.12.2018
Afskrivninger 01.01.2018 96
Depreciation at 01.01.2018
Arets afskrivninger 2
Depreciation for the year
Afskrivninger 31.12.2018 98
Depreciation ot 31.12.2018
Regnskabsmaessig veerdi 31.12.2018 0

Carrying amount at 31.12.2018




Prysmian Group Denmark A/S

26

Noter

Notes

7. Materielle anlaegsaktiver
7. Property, plant and equipment

Kostpris 01.01.2018
Cost at 01.01.2018

Kostpris 31.12.2018
Cost at 31.12,2018

Afskrivninger 01.01.2018
Depreciation at 01.01.2018

Arets afskrivninger

Depreciation for the year

Afskrivninger 31.12.2018
Depreciation at 31.12.2018

Regnskabsmaessig vaerdi 31.12.2018
Carrying amount at 31.12.2018

8. Varebeholdninger

8. Inventories

Ravarer og hjeelpematerialer

Raw materials and consumables
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Andre anlzeg mv.

Other fixtures, etc

DKK’000

829

829

727

42

769

60

2018
DKK’000

2017
DKK’000

140

3.781

35

1.764

3.921

1.799
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Noter

Notes

9. Aktiekapital

9. Share capital

Aktiekapitalen bestér af 1 aktie a nominelt 40.000 t.kr. og 1 aktie a nominelt 1 t.kr. Ingen aktier er tillagt seerlige

rettigheder. Der har ikke vaeret e@ndringer i aktiekapitalen de seneste 5 ar.
The share capital consists of 1 share a nominal 40,000 tDKK and 1 share a nominally 1 tDKK. No shares are granted special rights. There have not been
changes in the share capital in the last 5 years.

10. Hensatte forpligtelser

10. Provisions

Selskabet har indregnet en hensat forpligtelse overfor Energi Danmark i forbindelse med Horn Rev 3 High
Voltage projektet. Forpligtelsen Igber over 5 ar og udger pr. 31. december 2018, 4.470 t.kr. Der er desuden

hensat 1.120 t.kr. til hdndtering af reklamationer.
The company has recognized a provision to Energi Danmark in connection with the Horn Rev 3 High Voltage project. The commitment will run for 5
years and amounts to DKK 4,470 thousand at 31 December 2018. Further o provision of DKK 1,120 thousend is made to cover claims.

2018 2017

DKK’000 DKK’000
11. Anden geeld
11. Other payables
Skyldig Ign, A-skat, sociale bidrag m.m. 704 3.817
Wages and salaries, personal income taxes, social security costs, etc payable
Feriepengeforpligtelser 1.850 2.448
Holiday pay obligation
Andre skyldige omkostninger 10.092 14.520
Other costs payable

12.646 20.785




Prysmian Group Denmark A/S 28

Noter

Notes

12. sikkerhedsstillelser og andre gkonomiske forpligtelser
12. Securities and other financial obligations

Selskabet har pataget sig lejeforpligtelser pa 1.092 t.kr. som forfalder med 633 t.kr. indenfor et ar, 459 t.kr.
der forfalder mellem 2-5 3,

The Company has assumed operating rental commitments of DKK 1,092k of which is due within first year of DKK 633k between year 2-5 is due DKK
459k,

Selskabet har pr. 31. december 2018 stillet fglgende garantier igennem Danske Bank:
The company has per 31 December 2018 provided the following guarantees through Danske Bank:

DKK’000

Arbejdsgarantier overfor kunder: 13.111

Performance guarantees towards customers

Betalingsgarantier overfor kreditorer 2.916

Payment guarantees towards creditors

2018 2017
DKK’000 DKK’000

13. Udskudt skat

13. Deferred tax

Materielle anlaegsaktiver 404 394
Property, plant and equipment

Tilgodehavender 16 110

Receivables
Andre hensatte forpligtelser 720 2.535

Other provisions

Skattemaessige underskud 22.765 33.863

Tax loss

23.905 36.902

Opgjort skatteaktiv 23.905 36.902

Calculated tax asset

Nedskrivning til vurderet vaerdi -23.905 -36.902

Write down to assessed value

Regnskabsmaessig vaerdi 0 0
Carrying amount
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14. Valutarisici samt anvendelse af afledte finansielle instrumenter

14. Currency rate risks and use of derivative financial instruments

Selskabet anvender valutaterminskontrakter som led i sikring af indregnede transaktioner. Sikring af indreg-
nede transaktioner omfatter alle tilgodehavender og geeldsforpligtelser i udenlandsk valuta, som er afdaekket
ved terminskontrakter.

The Company uses hedging instruments such as forward exchange contracts and currency swaps to hedge recognised transactions. Hedging of recognised

transactions includes all receivables and payables in foreign currencies, which are hedged using forward exchange contracts and currenc y swaps.

Valutarisici
Currency risks
Betaling/
Valuta (tDKK Udlgb
aluta ) Payment/ Tilgodehavender Geeldforpligtelser
Currency (DKK’000) Maturity Receivables Payables
<lar
EDR <1 year 50.479 58.446
usD <1 ar
<1 year 146 10
SEK <1ar
<1year 5.415 5.484
GBP <1ar
<1 year 355 0

15. Begivenheder efter regnskabsarets afslutning

15. Events after the balance sheet date

Der er fra balancedagen og frem til i dag ikke indtradt forhold, som forrykker vurderingen af &rsrapporten.

No events have occurred after the balance sheet date to this date, which would influence the evaluation of this annual report.
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16. Nzertstaende parter
15. Related parties

Neertstaende parter med bestemmende indflydelse
Related parties with a controlling interest

Fglgende parter har bestemmende indflydelse pa Prysmian Group Denmark A/S:
The following related parties have a controlling interest in Prysmian Group Denmark A/S:

Navn Hjemsted
Name Registered office

Grundlag for indflydelse

Basis of influence

Draka Holding B.V. Holland
Draka Holding B.V. The Netherlands

Prysmian S.p.A. Italien
Prysmian S.p.A. Italy

Transaktioner med nzertstdende parter

Related party transactions

Salg af varer til tilknyttede selskaber
Sale of goods to group enterprises
Kgb af serviceydelser fra tilknyttede selskaber

Purchase of services from group enterprises

Kb af varer fra tilknyttede selskaber

Purchase of goods to group enterprises

Tilgodehavender hos tilknyttede selskaber

Receivables from group enterprises

Gaeld til tilknyttede selskaber

Payables to group enterprises

17 Koncernforhold

16. Consolidation

Prysmian Group Denmark A/S indgr i koncernregnskabet for:
Prysmian Group Denmark A/S is included in the consolidated financial statements of:

Prysmian S.P.A., Italien
Prysmian S.P.A., Italy

Moderselskab
Parent

Ultimative moderselskab
Ultimate parent

2018
DKK’000

2017
DKK’000

2

6.118

6.751

37.423

2.263

54.253

12.242

8.687

229.448

2.097

55.320

Koncernregnskabet for Prysmian S.P.A., Italien kan rekvireres ved henvendelse til selskabet eller pd hjiemme-

siden.

The group financial statements for Prysmian S.P.A., Italy can be obtained by contacting the company or on the companys homepage




