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Ledelsespategning

Management's report

Direktionen har dags dato aflagt arsrapporten for
2020 for GTech Precision Industries (Denmark)
ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver ars-
regnskabet et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr. 31.
december 2020 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.

december 2020.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redegarelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 25. juni 2021

Kolding, 25 June 2021

Direktion

Managing Director

Joseph Walter Brown

Today, the managing director has presented the

annual report of GTech Precision Industries

(Denmark) ApS for the financial year 2020.
The annual report has been presented in
accordance with the Danish Financial Statements

Act.

| consider the accounting policies appropriate
and, in my opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial
December 2020 and of the

company’s results of activities

position at 31
in the financial
year 1 January - 31 December 2020.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual
approved by the general meeting.

report be
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til anpartshaveren i GTech Precision Industries
(Denmark) ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for GTech Precision Industries (Denmark) ApS
for regnskabsaret 1. januar - 31. december 2020,
der omfatter anvendt regnskabspraksis, resultat-
opgerelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar
- 31. december 2020 i overensstemmelse med ars-
regnskabsloven.

To the
Industries (Denmark) ApS

shareholder of GTech Precision

Opinion

We have performed an extended review of the
financial statements of GTech Precision Industries
(Denmark) ApS for the financial year 1 January to
31 December 2020, which comprise accounting
income statement of

policies, statement,

financial position and notes. The financial
statements have been prepared in accordance

with the Danish Financial Statements Act.

Based on the work we have performed, we
believe that the financial statements give a fair
presentation of the assets, equity and liabilities,
and financial position at 31 December 2020 and of
the results of the company's activities for the
financial year 1 January - 31 December 2020 in
accordance with the Danish Financial Statements
Act.

GTech Precision Industries (Denmark) ApS - Arsrapport for 2020 2
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet ”Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhangige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der
er gaeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det op-
naede bevis er tilstrackkeligt og egnet som grund-
lag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for opinion

We performed the extended review in accordance
with the standard from the Danish Business
Authority applicable to auditor's reports on small
enterprises and in accordance with the standard
Institute of State Authorised
Public Accountants applicable to extended review

from the Danish

of financial statements prepared in accordance
with the Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the section
“Auditor’s

review of the financial statements”.

responsibilities for the extended
We are
independent of the company in accordance with
international ethics standards for accountants
(IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical
with
We believe that the evidence

responsibilities in
accordance these  standards and
requirements.
obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that give a fair presentation
with  the

Statements Act. Management is also responsible

in accordance Danish  Financial
for such internal control as the management
prepare

free from material

considers necessary to financial

statements that are

misstatement, whether due to fraud or error.
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Annual report 2020



Martinsen « Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
farer handlinger med henblik pa at opna begran-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfgrer specifikt kravede sup-
plerende handlinger med henblik pa at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

In preparing the financial statements, the
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the management either intends
to liquidate the company or to cease operations,

or has no realistic alternative but to do so.

Auditor’s

review of the financial statements

responsibilities for the extended

Our responsibility is to express an opinion on the
financial statements. This requires that we plan
and perform our procedures with the purpose of
achieving moderate assurance as to our opinion
on the financial statements. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review comprises procedures
primarily comprising inquiries to the management
and to other persons within the enterprise when
analytical procedures, and the

particularly required additional procedures along

appropriate,

with an assessment of the achieved evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit
opinion on the financial statements.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion on the management

commentary.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt
med arsregnskabet eller vores viden opnaet ved

inkonsistent

den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Kolding, den 25. juni 2021
Kolding, 25 June 2021

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Andy Philipp Gettig
statsautoriseret revisor

State Authorised Public Accountant
mne36186

In connection with our extended review the
financial statements, it is our responsibility to
read the management commentary and to
consider whether the management commentary is
materially with  the
statements or the evidence obtained during the

inconsistent financial
extended review, or whether it otherwise appears
to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides
the Danish

the information required under

Financial Statements Act.

Based on the work we have performed, we
believe that the management commentary is
consistent with the financial statements and that
it has been prepared in accordance with the
requirements of the Danish Financial Statement
Acts. We did not
misstatement in the management commentary.

discover any material
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Selskabsoplysninger

Company information

Selskabet

The company

Direktion

Managing Director

Revision
Auditors

Modervirksomhed

Parent company

Dattervirksomhed

Subsidiary

GTech Precision Industries (Denmark) ApS
Jupitervej 4
6000 Kolding

CVR-nr.: 27 76 04 49

Company reg. no.

Stiftet: 1. maj 2004

Established: 1 May 2004

Hjemsted: Kolding

Domicile: Kolding

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

17. regnskabsar

17th financial year
Joseph Walter Brown, Texas, USA
Martinsen
Statsautoriseret Revisionspartnerselskab
Jupitervej 4

6000 Kolding

GTech Investments LLC, Texas

GTech Precision Industries (Wuxi) Co. Ltd, China
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Ledelsesberetning

Management commentary

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar be-
staet af at eje aktier i dattervirksomheder.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttotab udger -29.850 kr. mod -110.977
kr. sidste ar. Det ordinaere resultat efter skat ud
gor 1.586.434 kr. mod 1.486.280 kr. sidste ar. Le
delsen anser arets resultat for tilfredsstillende.

The principal activities of the company
Like previous years, the principal activity of the
company is to own shares in subsidiaries.

Development in activities and financial matters
The gross loss for the year totals DKK -29.850
against DKK -110.977 last year. Income or loss
from ordinary activities after tax totals DKK
1.586.434 against DKK 1.486.280
Management considers the net profit or loss for
the year satisfactory.

last year.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for GTech Precision Industries
(Denmark) ApS er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at

falge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflaegges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestremme,
indregnes vaerdireguleringerne direkte pa egenka-

pitalen i en dagsvaerdireserve.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgerel-
sen under finansielle indtaegter og omkostninger.

The annual report for GTech Precision Industries
(Denmark) ApS has been presented in accordance

with the Danish Financial Statements Act
regulations concerning reporting class B
enterprises. Furthermore, the company has

decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions
are considered to hedge future cash flows, the
value adjustments are recognised directly in

equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

GTech Precision Industries (Denmark) ApS - Arsrapport for 2020 8
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Anvendt regnskabspraksis

Accounting policies

Udenlandske tilknyttede virksomheder anses for
at vaere selvstaendige enheder. Resultatopgarel-
serne omregnes til en gennemsnitlig valutakurs for
maneden, og balanceposterne omregnes til balan-
cedagens valutakurser. Kursdifferencer, opstaet
ved omregning af udenlandske tilknyttede virk-
somheders egenkapital ved arets begyndelse til
balancedagens valutakurser og ved omregning af
resultatopggrelser fra gennemsnitskurser til ba-
lancedagens valutakurser, indregnes direkte i
egenkapitalen i dagsvaerdireserven. Dette gaelder
ogsa kursdifferencer, som er opstaet ved omreg-
ning af resultatopgerelser fra gennemsnitskurser
til balancedagens valutakurser.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og urea-
liserede kursgevinster og kurstab vedrgrende veer-
dipapirer, gaeld og transaktioner i fremmed valuta
mv.

Indtaegter af

kapitalandele i tilknyttede

virksomheder

| resultatopggrelsen indregnes den forholdsmaessi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern
avance eller tab og fradrag af afskrivning pa good-
will og tillaeg af negativ goodwill.

Group enterprises abroad are considered to be
independent entities. The income statements are
translated at an average exchange rate for the

month, and the balance sheet items are
translated at the closing rates. Currency
translation differences, arising from the

translation of the equity of group enterprises
abroad at the beginning of the year to the closing
the
statements from average prices to the closing

rate and from translation of income

rate, are recognised directly in equity in the fair
value reserve. This also applies to differences
arising from translation of income statements
from average exchange rate to closing rate.

Income statement

Gross loss

Gross loss comprises external costs.

Other external costs comprise costs incurred for
administration.

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest income and

expenses, realised and unrealised capital gains

and losses relating to securities, debt and
transactions in foreign currency etc.
Results from equity investments in group

enterprises
After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the

group
income

equity investment in the individual

enterprises are recognised in the
statement as a proportional share of the group

enterprises’ post-tax profit or loss.
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Anvendt regnskabspraksis

Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og aendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Balancen

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indreg-
nes og males efter den indre vaerdis metode. In-
dre veerdis metode anvendes som en malemetode.

| balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmaessige andel af
virksomhedernes regnskabsmaessige indre veerdi.
Denne opggres efter moderselskabets regnskabs-
praksis med fradrag eller tillaeg af urealiserede
koncerninterne avancer og tab samt med tillaeg
eller fradrag af resterende vaerdi af positiv eller
negativ goodwill opgjort efter overtagelsesmeto-
den. Negativ goodwill indregnes i resultatopgarel-
sen ved kgbet af kapitalandelen. Vedrerer den ne-
gative goodwill overtagne eventualforpligtelser,
indtaegtsfores negativ goodwill farst, nar eventu-
alforpligtelserne er afviklet eller bortfaldet.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Statement of financial position

Investments
Equity investments in group enterprises
Equity investments

recognised and measured by applying the equity

in group enterprises are
method. The equity method is used as a
measurement method.

Equity investments
recognised in the statement of financial position

in group enterprises are

at the proportionate share of the enterprise's
equity value. This
accordance with the parent's accounting policies

value is calculated in

with deductions or additions of unrealised
intercompany gains and losses as well as with
additions or deductions of the remaining value of
positive or negative goodwill calculated in
accordance with the acquisition method. Negative
goodwill is recognised in the income statement at
the time of acquisition of the equity investment.
If the negative goodwill relates to contingent
negative goodwill

recognised until the contingent liabilities have

liabilities acquired, is not

been settled or lapsed.
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Anvendt regnskabspraksis

Accounting policies

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfgres under egenkapitalen til
reserve for nettoopskrivning efter den indre veer-
dis metode i det omfang, den regnskabsmaessige
Udbytter fra
tilknyttede virksomheder, der forventes vedtaget

vaerdi  overstiger  kostprisen.
inden godkendelsen af naervaerende arsrapport,
bindes ikke pa opskrivningsreserven. Reserven re-
guleres med andre egenkapitalbevaegelser i

tilknyttede virksomheder.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imgdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foreta-
ges nedskrivning til imgdegaelse af tab, hvor der
vurderes at vaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af til-
godehavender er vaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veaerdi af tilgodehavender
og nutidsveerdien af de forventede pengestrom-
me, herunder realisationsvaerdi af eventuelle
modtagne sikkerhedsstillelser. Som diskonterings-
sats anvendes den effektive rente for det enkelte

tilgodehavende eller portefalje.

To the extent the equity exceeds the cost, the
net revaluation of equity investments in group
enterprises are transferred to the reserve under
equity for net revaluation according to the equity
method. Dividends from group enterprises
expected to be adopted before the approval of
this annual report are not subject to a limitation
of the The

adjusted by other equity movements in group

revaluation reserve. reserve is

enterprises.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired.If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Impairment losses are calculated as the
difference between the carrying amount of
accounts receivable and the present value of the
expected cash flows, including the realisable
value of any securities received. The effective
interest rate for the individual account receivable

or portfolio is used as the discount rate.
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Anvendt regnskabspraksis

Accounting policies

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalande-
le i tilknyttede virksomheder, associerede virk-
somheder og kapitalinteresser i forhold til kost-
pris.

Reserven kan elimineres ved underskud, realisa-
tion af kapitalandele eller andring i regnskabs-
maessige skan.

Reserven kan ikke indregnes med et negativt be-
lgb.

Geeldsforpligtelser

Gealdsforpligtelser, som omfatter anden geeld,

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of
equity investments in subsidiaries, associates and
equity interests proportional to cost.

The reserve may be eliminated in the event of
losses,
changes in the accounting estimates.

realisation of equity investments, or

The reserve cannot be recognised by a negative
amount.

Liabilities other than provisions

Liabilities concerning other payables are

males til amortiseret kostpris, hvilket saedvanlig- measured at amortised cost which usually
vis svarer til nominel veaerdi. corresponds to the nominal value.
GTech Precision Industries (Denmark) ApS - Arsrapport for 2020 12

Annual report 2020



Martinsen « Statsautoriseret Revisionspartnerselskab

Resultatopgarelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Bruttotab

Gross loss -29.850 -110.977

Indtaegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises 1.709.604 1.926.663

Andre finansielle indtaegter fra tilknyttede virksomheder

Other financial income from group enterprises 28.110 8.962

Andre finansielle indtaegter

Other financial income 0 67.007
1 @vrige finansielle omkostninger

Other financial costs -121.430 -405.375

Resultat for skat

Pre-tax net profit or loss 1.586.434 1.486.280

Arets resultat

Net profit or loss for the year 1.586.434 1.486.280

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 3.596.443 0
Reserve for nettoopskrivning efter den indre vaerdis metode

Reserves for net revaluation according to the equity method 36.302 -141.584
Overfores til overfert resultat

Transferred to retained earnings 0 1.627.864
Disponeret fra overfert resultat

Allocated from retained earnings -2.046.311 0

Disponeret i alt

Total allocations and transfers 1.586.434 1.486.280
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Martinsen « Statsautoriseret Revisionspartnerselskab

Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019
Anlaegsaktiver
Non-current assets

2 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 11.536.113 11.835.490
Finansielle anlaegsaktiver i alt
Total investments 11.536.113 11.835.490
Anlaegsaktiver i alt
Total non-current assets 11.536.113 11.835.490
Omsaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 378.524 2.418.586
Tilgodehavender i alt
Total receivables 378.524 2.418.586
Omsaetningsaktiver i alt
Total current assets 378.524 2.418.586
Aktiver i alt
Total assets 11.914.637 14.254.076
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note

2020

2019

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital
4 Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation according to the equity method
5 Overfert resultat
Retained earnings

125.000

5.387.996

6.378.516

125.000

5.687.373

8.424.827

Egenkapital i alt

Total equity

11.891.512

14.237.200

Geeldsforpligtelser

Liabilities other than provisions

Anden geeld
Other payables

23.125

16.876

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions

23.125

16.876

Geeldsforpligtelser i alt

Total liabilities other than provisions

23.125

16.876

Passiver i alt

Total equity and liabilities

11.914.637

14.254.076

6 Neartstaende parter

Related parties
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Noter

Notes

All amounts in DKK.

2020 2019
1.  @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 121.430 405.375
121.430 405.375
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Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris primo
Acquisition sum opening balance 6.148.117 6.148.117
Kostpris ultimo
Cost end of period 6.148.117 6.148.117
Opskrivninger primo
Revaluations, opening balance opening balance 5.687.373 5.733.693
Omregning til valutakurs
Translation to exchange rate, year end -335.679 95.265
Arets resultat
Results for the year 1.902.363 2.060.994
Udbytte
Dividend -1.866.061 -2.202.579
Opskrivninger ultimo
Revaluation end of period 5.387.996 5.687.373
Regnskabsmaessig vaerdi ultimo
Carrying amount, end of period 11.536.113 11.835.490
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Equity
Domicile interest
GTech Precision Industries (Wuxi) Co. Ltd China 100 %
Virksomhedskapital
Contributed capital
Virksomhedskapital primo
Contributed capital opening balance 125.000 125.000
125.000 125.000
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Martinsen « Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Neaertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

GTech Investments LLC

900 North Walnut Creek Drive
Suite 100 # 1A

Mansfiels, Texas 76063

31/12 2020 31/12 2019
4, Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation according to the equity method
Reserve for opskrivninger primo
Reserves for net revaluation opening balance 5.687.373 5.733.692
Resultatandel
Share of results 36.302 -141.584
Valutakursreguleringer
Exchange rate adjustments -335.679 95.265
5.387.996 5.687.373
Overfort resultat
Retained earnings
Overfert resultat primo
Retained earnings opening balance 8.424.827 6.796.963
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward -2.046.311 1.627.864
Extraordinary dividend adopted during the financial year 3.596.443 0
Distributed extraordinary dividend adopted during the
financial year. -3.596.443 0
6.378.516 8.424.827

Hovedaktionaer
Majority shareholder
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