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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-

let og godkendt arsrapporten for |0 Interactive
Holdings A/S for regnskabsaret 1. april 2018 -
31. marts 2019.

Arsrapporten afl&gges | overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2019
samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. april 2018 - 31. marts 2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 11, september 2019

Copenhagen, 11 September 2019
Direktion: /Exacutive Board.

£

EhﬂsTopher John Baylis

Bestyrelse/Board of Directors:

_____ f—
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Annusl report 201819

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of 10 Interactive Holdings
A/S for the financial year 1 April 2018 - 31
March 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our apinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2019 and of the
results of the Company's operations for the
financial year 1 April 2018 - 31 March 2019.

Further, in our opinian, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

o

Christophe;]ohn Baylis



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i 10 Interactive Holdings A/S

Konklusion

Vi har revideret arsregnskabet for |0
Interactive Holdings A/S for regnskabsaret 1.
april 2018 - 31. marts 2019, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2018 - 31. marts 2019 §
overensstemmelse med arsregnskabsioven.

Grundiag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark. VVores ansvar ifelge disse
standarder og krav er naermere beskravet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundiag for vores
konklusian.

Uafheengighed

Vi er uatheengige af selskabet i overensstem-
melse med internationale etiske regler far revi-
sorer (IESBA's etiske regler) og de yderligera
krav, der er galdende i Danmark, ligesom vi
har opfyldt vores avrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of 10 Interactive Holdings
A/S

Opinion

We have audited the financial statements of |0
Interactive Holdings A/S for the financial year
1 April 2018 - 31 March 2019, which
caomprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
stataments are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give 8
true and fair view of the financial position of
the Company at 31 March 2019 and of the
results of the Company's operations for the
financial year 1 April 2018 - 31 March 2018 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under thase
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinlon.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal cantrol as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning
independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledetsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk aiternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores maél er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden veasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konkiusion. Haj grad af sik-
kerhed er et hajt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende | Danmark, altid vil afdaekke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan apsta som falge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimehghed kan farventes, at de enkelt-
vis eller samlet har indflydetse pa de skonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabat.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaelidende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyides besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnér
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundiag for vores kon-
kiusion. Risikaen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hajere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaarge!
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesesttelse af intern
kontrol.
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in preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going {
concern basis of accounting in preparing the

financial statements unless Management either

intends to liquidate the Company or to cease

operations, or has no realistic alternative but

to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional reguirements applicable in
Denmark will always detect a materiat
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
Is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
coliusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.



Den uafhaengige revisors revisionspategning
Independent auditor's report

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konkiusion om
effektiviteten af selskabets interne kan-
tral.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmeessige sken
og tilknyttede oplysninger, som ledeisen
har udarbejdet, er rimelige.

Konkiuderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmasrksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores kanklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opné-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at seiskabet ikke
leengere kan fortsaette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabat,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
s&dan made, at der gives et retvisende bil-
lede heraf,

Vi kommunikerer med den sverste ledelse om
bl.a. det planlagte omfang og den tidsmasssige
placering af revisionen samt betydelige revisi-
onsmesssige observationer, herunder eventuel-
le betydelige mangler | intern kontrol, som vi
identificerer under revisionen,

Udtaleise om ledelsesheretningen
Ledelsen er ansvarlig for ledelsesheretningen.

Vares konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control,

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management. |

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the !
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Qur conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in interna! control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon,
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Independent suditor's report

| titknytning til vares revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabaet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krazvede oplys-
ninger | henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Kabenhavn, den 11. september 2019
Caopenhagen, 11 September 2018

ERNST & YOUNG

Godkendt Revisionspartnerseiskab

Ste thurlsd Public Accountant
mne28604
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowiedge obtained during
the audit, or otherwise sppears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review Is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financiat
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Oplysninger om selskabet
Company detalls
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|0 Interactive Hotdings A/S

27 68 23 24
Kebenhavn

1. april 2018 - 31. marts 2019
1 April 2018 - 31 Merch 2019

Philip Timo Rogers
Christopher John Bayl's
Koichiro Hayashi

Christopher John Baylis

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg



Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter

Selskabets formal er at eje og investere i aktier

og anparter efter bestyrelsens narmere anvis-
ninger.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2018/19

udviser et underskud pa 6.008 t.kr. mod et
underskud pa 65.023 t.kr. sidste &r, og
virksomhedens balance pr. 31. marts 2019
udviser en negativ egenkapital pA 183.587
t.kr.

Til brug for understettelse af selskabets fort-
satte drift har det ultimative moderselskab i
Japan afgivet stetteerkleering over for
selskabet. Heri har moderselskabet
tilkendegivet at ville understatte den
fremtidige drift og investeringer samt tilfare
den nadvendige likviditet til at sikre, at
selskabet kan betale sine forpligtelser | takt
med, at de forfalder.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksamhedens finansielle stilling.
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Business review

The purpose of the Company is to hold and
invest in shares according to the Board of
Directors' instructions,

Financial review

The income statement for 2018/19 shows a
loss of DKK 6,008 thousand against a loss of
DKK 65,023 thousand last year, and the
balance sheet at 31 March 2019 shows a
negative equity of DKK 183,587 thousand.

The ultimate parent company in Japan has
issued a letter of comfort for purposes of
supporting the cantinued operations of the
Company. The parent company has indicated
that it will support future operations and
investments and provide the necessary
liquidity to ensure that the Company can meet
its financial obligations as they fall due.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year end.




Arsregnskab 1. april 2018 - 31. marts 2019
Financlal statements 1 April 2018 - 31 March 2018

Resultatopgarelse

income statement

Note

Note DKK'000
Andre eksterne omkostninger
Other external expenses
Bruttoresuitat
Grass profit

2 Personaleomkostninger

Staff costs
Resultat fer finansielle poster
Profit/Aloss before net financials

Indteegter af kapitalandele i tilknyttede virksomheder

Income from investments in group enterprises
Nedskrivning af finansielle aktiver
Write-down on investments

3 Finansielle omkostninger
Financial expenses
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropristion of profitAass
Overfart resultat

Retained sarnings/sccumulated loss
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2018/19 2017/18
-52 -22.737
-52 -22.737

0 0

-52 -22.737

0 -13.793

0 -4.4869
-5.856 -24.024
-6.008 -65.023
-6.008 -65.023
-6.008 -65.023
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Balance
Balsnce sheat

Note

Note  DKK'000 2018118

AKTIVER
ASSETS
Aniazgsaktiver
F xed assets
4 Finansielle anlaegsaktiver
Investments

Andre vaerdipapirer og kapitalandele 231

Annual report 2018719

2017/18

231

Other securities and investments
231

231

Anlesgsaktiver i alt
Total fixed assets 231

231

Omsatningsaktiver
Non-fixed assets

494

Likvide beholdninger 493
Cash

Omsaetningsaktiver i alt 493

494

Tota! non-fixed assats
AKTIVER I ALT 724

728

TOTAL ASSETS

10
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Balance
Balanca shaet

Note
Note

DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overkurs ved emission
Share premium account
Overfart resultat
Retained earnings

Egenkapital i alt

Total equity

Gaeldsfarpligtelser

Liabllities ather than pravisions

Kortfristede gmldsforpligtelser

Current tabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Geldsforpligtelser i alt
Total Habilities other than provisions

PASSIVER| ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstillelser
Collateral

Naertstaende parter
Related parties
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2018/19 2017/18
113.600 113.600
44,900 44,900
-342.087 -336.079
-183.587 -177.579
51 0
184.260 178.304
184.311 178.304
184.311 178.304
724 725

"
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Arsregnskab 1. april 2018 - 31. marts 2019
Financial staterants 1 April 2018 - 31 March 2019
Egenkapitalopgerelse
Statement of changes in equity
Qverkurs ved
emission
Aktiekapital Share premium  Overfert resultat | alt
DKK'000 Share capital account _ Retained samings Total
Egenkapital 1. april 2017 113.600 44,900 -271.056 -112.556
Equity at 1 April 2017
Overfert via resultatdisponering 0 0 -65.023 -65.023
Transfer through appropristion of loss
Egenkapital 1. april 2018
Equky st Ap 3018 113.600 44300 336079  -177.579
Overfart via resultatdisponering 0 0 -6.008 -6.008
Transfor through appropriation of loss
Egenkapitat 31. marts 2018 113.600 44,900 -342.087 -183.587
Equity at 31 March 2019
Til brug for understattelse af selskabets fort- The ultimate parent company in Japan has
satte drift har det ultimative modersetskab i issued a letter of comfort for purposes of
Japan afgivet stetteerklaering over for selska- supporting the continued operations of the
bet. Herl har moderselskabet tilkendegivet at Company. The parent company has indicated
ville understatte den fremtidige drift og that it will support future operations and
investeringer samt tilfare den nadvendige investments and provide the necessary
likviditet til at sikre, at sefskabet kan betale liquidity to ensure that the Company can meet
sine forpligtelser i takt med, at de forfalder. its financial obligations as they fall due.
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Arsregnskab 1. april 2018 - 31. marts 2019

Financial statements 1 April 2018 - 31 March 2019

Nater
Notes to the financial statemeants

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for 10 Interactive Haldings A/S
for 2018/19 er afiagt i overensstemmelse med
arsregnskabslovens bestemmelser far klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Generalt om indregning og malng

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil
tilftyde selskabet og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske ressour-
cer vil fraga selskabet, og forpligtelsens veerdi
kan males palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfelgende males aktiver

og forpligtelser som beskrevet for hver enkelt

regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgares som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
beleb.

Ved indregning af maling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller
afkraefter forhold, der eksisterede pa
balancedagen.

Indtaegter indregnes i resultatopgerelsen | takt
med, at de indtjenes, herunder indregnes
vardireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opné rets
indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som falge af sndrede
regnskabsmaessige sken af belab, der tidligere
har vaeret indregnet i resultatopgerelsen.
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The annual report of 10 Interactive Holdings
A/S for 2018/19 has been prepared in
accordance with the provisions in the Danish
Financiat Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probabe that future economic
benefits will flow to the Company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the liability can be reliably
measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are
measued at amortised cost implying the
recognition of a constant effective interest
rate to maturity. Amortised cost is calculated
as initial cost minus any principal repayments
and plus or minus the cumulative amortisation
of any difference between cost and nominal
amaunt,

In recognising and measuring assets and
liabilities, any gains, losses and risks accuring
prior to the presentation of the annual report
that evidence conditions existing at the
balance sheet date are taken into account.

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities measued at fair
value or amartised cost. Equally, costs
incurred to generate the year's earnings are
recognised, including depreciation,
amortisation, impairment and provisions as
well as reversals as a result of changes in
accounting estimates of amounts, which were
previously recognised in the income
statement.
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Financial statements 1 Aprll 2018 - 31 March 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
A g policies fosntinied

oW

Praesentationsvaluta

Arsregnskabet er aflagt | danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetsere
poster i fremmed valuta amregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstéen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne amkostninger omfatter
omkostninger vedrerende virksomhedens pri-
maere aktivitet, der er afholdt i arets lab, her-
under amkostninger til administration m.v.

Resultat af kapitalandele i
gattervirksomheder

Efter den indre vaerdis metode indregnes en
forholdsmeessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgorel-
sen. Resultatandele efter skat i dattervirksom-
heder praesenteres i resultatopgerelsen som
sarskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/tab.

10 interactive Holdings A/S
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Reporting currency
The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initiat recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

{ncome statement

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration, etc.

Profit from investments in subsidiaries

A proportionate share of the underlying
entities’ profit/loss after tax is recagnised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made far equity
investments in subsidiaries.
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Noter
Notes to the financial staterronts

Anvendt regnskabspraksis (fortsat)
Accounting podcies (continued)

Finansielle omkostninger

Finansielle omkostninger indregnes i resuitat-
opgerelsen med de belab, der vedrerer regn-
skabsaret. Finansielle poster omfatter rente-
omkostninger samt tillaeg og godtgerelse under
acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkamst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Balancen

Andre veerdipapirer og kapitalandele

Kapitalandele, der ikke er optaget til handel pa
et aktivt marked, males til kostpris.

Veardiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af andre veerdi-
papirer og kapitalandele vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdifarringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge vaerdi.

Som genindvindingsveaerdi anvendes den
hajeste vaerdi af nettosalgspris og kapitalveer-
di. Kapltalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
lzzngere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

10 Interactive Holdings A/S
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Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financlals
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax schemns, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Other securities and investments

Investments not admitted to trading on an
active market are measured at cost.

Impairment of fixed assets

The carrying amount of other securities and
investments is assessed for impairment on an
annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the dispasal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Financial statements 1 April 2018 - 31 March 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geeldsmetode af alle midlertidige farskelle
mellem regnskabsmeessig og skattemeessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrarende skattemaessigt ikke-afskrivningsbe-
rettiget goadwill og kantorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfzelde, hvor apgereise af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, méles udskudt skat pa grundlag af den af
ledelsen planiagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlest som aktue! skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved madregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Zndring i udskudt skat som felge af sandringer
i skattesatser indregnes i resultatopgarelsen.

10 Interactive Holdings A/S
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Income taxes

Current tax payabies and receivabies are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and llabilities. However, deferred tax
is not recagnised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax s
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferved tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a sat-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Financial statements 1 April 2018 - 31 March 2019

Noter
Notes to the finencial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

Geldsforpligtelser

Finansiclle geeldsforpligtelser indregnes ved la-
neoptagelss til det madtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, s4 forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperiaden.

@vrige galdsforpligtelser males til nettoreali-
sationsvaerdien.

Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

DKK'000

Finansielle omkostninger

Financial

Tab ved salg af kapitalandele

Loss on sale of lnvestments

Renteamkostninger til tilknyttede virksomheder
Interest expenses. group entities

Finansielle anlaegsaktiver
Investments

DKK'000
Kaostpris 1. april 2018
Cost at 1 Aprll 2018

Kostpris 31. marts 2019
Cost et 31 March 2019

Veerdireguleringer 1. april 2018
Value adjustments at 1 April 2018
Veerdireguleringer 31. marts 2019
Vslue adjustments at 31 March 2019

Regnskabsmaessig vaerdi 31. marts 2019
Carrying amount at 31 March 2019

10 Interactive Holdings A/S
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Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilitias are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net reafisable
value,

The Company has no employees.

2018/19 201718

0 18.287
5.956 5.737

5.956 24.024

Andre

vaerdipapirer og
kapitalandele
Other securities
and Investments

57.914
Lo
-57.683
-57.683
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Arsregnskab 1. april 2018 - 31. marts 2019
Financial statements 1 Aprll 2018 - 31 March 2019

Noter
Notes to the financial statements
DKK'000 201818 201118
Aktiekapital
Share capital
Aktiekapitalen er fordelt saledes:
Analys!s of the share capital:
Aktier, 113.600 stk. a nom, 1.000,00 kr. 113.600 113.600
113,600 shares of DKK 1,000,00 nominal value each

113.600 113.600
Virksomhedens aktiekapital har usendret veeret The Company's share capital has remained DKK
113.600 t.kr. de seneste 5 4r. 113,600 thousand aver the past 5 years.
Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eller anden The Company has not provided any security or
sikkerhed i aktiver pr. 31. marts 2019. other collateral in assets at 31 March 2019.
Neaertstaende parter
Related parties
10 Interactive Holdings A/S' neertstdende parter omfatter falgende:
|0 interactive Holdings A/S’ related parties comprise the following:
Bestemmende indflydelse
Parties exercising contral

Grundlag for

Neaortstéende part Bopasl/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Square Enix Ltd. 240 Blackfriars Road SE18 Kapitalbesiddelse
Parent company NW UK Participating interest
Oplysning om koncernregnskaber
Information about consolidated financial statements
Modervirksomhed Hjemsted
Parent Domiclle
Square Enix Holdings Co., Ltd Shinjuku Eastside Square,

6-27-30 Shinjuku,
Shinjuku-ku, Tokyo,
Japan
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