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The statement by the executive and supervisory boards on the annual report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1. juli
2019 — 30. juni 2020 for Flexi Riste A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsrapporten givet et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2020 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1. juli
2019 —30. juni 2020.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vildbjerg, den 29. oktober 2020

Direktion
Management

Simon Gamskaer Agergaard

Bestyrelse
Board

The management has as of today presented the
annual report for the financial year 1 July 2019 - 30
June 2020 for Flexi Riste A/S.

The annual report is presented in accordance with
the Danish Financial Statements Act.

It is our consideration that the chosen accounting
policies are appropriate, so that the annual report
gives a true and fair picture of the company’s assets
and liabilities and financial position at June 30,
2020 and of the activities of the financial year 1 July
2019 — 30 June 2020.

The annual report is recommended for the en-
dorsement of the annual general meeting.

Kennet Rand
Chairman

Simon Gamskaer Agergaard

Wilhelm Bernd Gietmann

Hermann Leonhard Stengel



Den uafhaengige revisors pategning
The independent auditor’s report

Til kapitalejerne i Flexi Riste A/S

Konklusion

Vi har revideret arsregnskabet for Flexi Riste A/S for
regnskabsaret 1. juli 2019 — 30. juni 2020, der om-
fatter resultatopggrelse, balance og noter, herun-
der anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2020 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1. juli
2019 — 30. juni 2020 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s Eti-
ske regler) og de yderligere krav, der er galdende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.
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To the shareholders of Flexi Riste A/S

Opinion

We have audited the Financial Statements of Flexi
Riste A/S for the financial year 1 July 2019 - 30 June
2020, which comprise income statement, balance
sheet, statement of changes in equity, notes, in-
cluding a summary of significant accounting poli-
cies. The Financial Statements are prepared under
the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 30 June 2020, and of the results of the
Company operations for the financial year 1 July
2019 - 30 June 2020 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor’s Re-
sponsibilities for the Audit of the Financial State-
ments” section of our report. We are independent
of the Company in accordance with the Interna-
tional Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som veaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.
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Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material misstate-
ment when it exists. Misstatements can arise from
fraud or error and are considered material if, indi-
vidually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users of accounting information taken on the basis
of these Financial Statements.
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Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vaesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvi-
gelser er hgjre end ved vaesentlig fejlinformati-
on forarsaget af fejl, idet besvigelser kan omfat-
te sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidessettelse af
intern kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
staendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Vistisen+Lunde

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material mis-
statement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one re-
sulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrepre-
sentations, or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the circum-
stances, but not for the purpose of expressing
an opinion on the effectiveness of the Compa-
ny’s internal control.

e Evaluate the appropriateness of accounting pol-
icies used and the reasonableness of account-
ing estimates and related disclosures made by
Management.
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e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortszette driften.
Hvis vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning ggre
opmaerksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion. Vo-
res konklusioner er baseret pa det revisionsbe-
vis, der er opnaet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortszette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.
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e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of ac-
counting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw at-
tention in our auditor’s report to the related
disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audi-
tor’s report. However, future events or condi-
tions may cause the Company to cease to con-
tinue as a going concern.

e Evaluate the overall presentation, structure and
contents of the Financial State-ments, including
the disclosures, and whether the Financial
Statements represent the underlying transac-
tions and events in a manner that gives a true
and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har ik-
ke fundet vaesentlig fejlinformation i ledelsesberet-
ningen.

Herning, den 29. oktober 2020

Vistisen & Lunde
Statsautoriseret Revisionspartnerselskab,
CVR-nr. 3565 84 32

Jan Buskbjerg, MNE-nr. 23183
Registreret revisor
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Statement on Management’s Review
Management is responsible for Management’s Re-
view.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Man-
agement’s Review is materially inconsistent with
the Financial Statements or our knowledge ob-
tained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, we con-
clude that Management’s Review is in accordance
with the Financial Statements and has been pre-
pared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify
any material misstatement of Management’s Re-
view.
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Beretning

Report

Vasentligste aktiviteter Most essential activities

Selskabets aktiviteter er i lighed med tidligere ar The company’s activity is trade in metal and fiber
handel med metal- og fiberriste til offshore- og grids for offshore and other industrial companies.

gvrige industrivirksomheder.

Udviklingen i regnskabsaret The development in the financial year
Regnskabsaret blev tilfredsstillende. The financial year was satisfactory.



Anvendt regnskabspraksis
Summary of significant accounting policies

Arsrapporten for Flexi Riste A/S for 2019/20 er ud-
arbejdet i overensstemmelse med Arsregnskabs-
lovens bestemmelser for virksomheder i regnskabs-
klasse B.

Regnskabspraksis er usendret i forhold til sidste ar.

Generelt om indregning og maling
Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indtaegter indregnes i resultatopggrelsen i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser,
der males til dagsveerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopggrelsen alle om-
kostninger, der er afholdt for at opna arets ind-
tjening, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af sendrede regnskabsmaessige skgn af belgb, der
tidligere har vaeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med
fradrag af afdrag og tilleeg/fradrag af den ak-
kumulerede afskrivning af forskellen mellem
kostprisen og det nominelle belgb. Herved fordeles
kurstab og -gevinst over Igbetiden.

-10 -
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The annual report for Flexi Riste A/S for 2019/20 is
presented according to the Danish Financial State-
ments Act’s provisions for enterprises in reporting
class B.

The accounting policies are consistent with those of
last year.

Generally about recognition and measurement
The financial account has been worked out with a
starting point in the historical cost convention.

Income is recognized in the income statement as it
is earned. Apart from this value adjustments of fi-
nancial assets and liabilities are made that are
measured at current cost or amortized cost price.
Further are included all costs that are incurred to
obtain the income of the year, including deprecia-
tions, write-downs and provisions and reversals due
to changes in accounting estimates of amounts that
earlier have been included in the income state-
ment.

Assets are included in the balance when it is likely
that future economic advantages will flow to the
company, and the value of the asset can be meas-
ured reliably.

Liabilities are included in the balance when it is like-
ly that future economic advantages will flow from
the company, and the value of the liability can be
measured reliably.

At the first recognition assets and liabilities are
measured at cost price. After that assets and liabili-
ties are measured as described for each item be-
low.

Certain financial assets and liabilities are measured
at amortized cost price where a fixed effective in-
terest during the term is included. Amortized cost
price is calculated as original cost price with a de-
duction of repayments and addition/deduction of
the accumulated depreciation of the difference be-
tween the costprice and the nominal amount.



Anvendt regnskabspraksis
Summary of significant accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Gevinster og tab, der
opstar mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Tilgodehavender, geld og andre monetzere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens kurs. Forskelle
mellem balancedagens kurs og transaktionsdagens
kurs indregnes i resultatopggrelsen som en finan-
siel post.

Nettoomsaetning
Nettoomseetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopggrelsen, nar
salget er gennemfgrt. Dette anses at veere tilfeel-
det nar:
e levering har  fundet  sted inden
regnskabsarets udlgb
o der foreligger en forpligtende salgsaftale
e salgsprisen er fastlagt, og
e indbetalingen er modtaget eller med
rimelig sikkerhed kan forventes modtaget.

Nettoomseaetningen indregnes eksklusiv moms og
med fradrag af rabatter i forbindelse med salget.

-11-
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By doing this the capital loss or gain is allocated du-
ring the term.

By recognition and measurement regard is taken to
predictable losses and risks that occur before the
annual report is presented and which confirm or
deny conditions existing on the balance sheet date.

As functional currency Danish crowns are used.
Other currencies are considered foreign currencies.

Translation of foreign currencies

Transactions in foreign currencies are translated to
the exchange rate of the day of transaction. Gains
and losses of the differences between the exchange
rate of the day of transaction and the exchange
rate of the day of payment are included in the in-
come statement as a financial item.

Debtors, debts and monetary items in foreign cur-
rencies which have not been translated at the clos-
ing rate of the balance sheet date are translated to
the rate of the balance sheet date. Differences be-
tween the rate of the balance sheet date and rate
of the day of transaction is recognized in the in-
come statement as a financial item.

Net turnover
Net turnover at sales of goods and finished goods is
recognized in the income statement when the sale
has been carried through. This is considered the
case when:
e delivery has taken place before the end of
the financial year
e thereis a binding sales agreement
e the selling price has been agreed upon, and
e the payment has been received or can with
reasonable certainty be expected

The net turnover is recognized exclusive of VAT and
with deduction of discounts in connection with the
sale.
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Summary of significant accounting policies

Andre driftsindteegter
Andre driftsindtaegter omfatter regnskabsposter af
sekundar karakter i forhold til virksomhedens ho-
vedaktivitet. Herunder indregnes fortjeneste ved
salg af anlaegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger omfatter regnskabspo-
ster af sekundeer karakter i forhold til virksomhe-
dens hovedaktivitet.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til lokaler, edb, salg, reklame, administration
mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, so-
ciale omkostninger, pensioner mv. samt gvrige lgn-
og personaleafhangige omkostninger.

Finansielle poster
Finansielle indtaegter og omkostninger omfatter
renter og kontantrabatter.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og arets udskudte skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat og direkte pa egenkapitalen med den
del, der kan henfgres til egenkapital-transaktioner.

Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

-12 -
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Other operating income

Other operating income includes items of second-
ary characteristic compared to the company’s main
activity. Such as profit by selling tools and
equipment.

Other operating cost

Other operating cost includes items of secondary
characteristic compared to the company’s main ac-
tivity.

Other external costs
Other external costs include offices, computers,
sales, advertising, administration etc.

Staff costs
Staff costs include wages and salaries, social ex-
penses, pensions etc. and other staff related costs.

Financial items
Financial income and costs include interest and
cash discounts.

Tax of the year’s income

Tax of the year’s income which consists of the
year’s current tax and the year’s deferred tax is in-
cluded in the income statement with the part that
can be referred to the year’s result and directly on
the equity with the part that can be referred to eq-
uity transactions.

Property, plant and equipment

Property, plant and equipment are measured at
cost price with deduction of accumulated deprecia-
tions and write-downs.

Cost price includes cost and expenses directly at-
tached to the acquisition until the time where the
asset is ready to be used.



Anvendt regnskabspraksis
Summary of significant accounting policies

Afskrivningsgrundlaget, der opggres som kostpris
reduceret med eventuel restvaerdi, fordeles lineasert
over aktivernes forventede brugstid.

Driftsmateriel og inventar, forventet brugstid 5 ar

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden eller nettorealisationsvaerdi, hvis denne er
lavere. Nettorealisationsvaerdien for varebehold-
ninger opggres til det belgb, som forventes at
kunne indbringes ved salg i normal drift med
fradrag af salgs- og faerdigggrelsesomkostninger.

Nettorealisationsvaerdien opggres under hensyn til
omsaettelighed, ukurans og udvikling i forventet
salgspris.

Kostpris for handelsvarer og hjelpematerialer om-
fatter kgbspris med tilleg af hjemtagelsesomkost-
ninger.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi, hvil-
ket her svarer til palydende vaerdi med fradrag af
nedskrivning til imgdegaelse af tab. Nedskrivninger
til tab opgdres pa grundlag af en individuel
vurdering af de enkelte tilgodehavender samt for
tilgodehavender fra salg.

Periodeafgreensningsposter
Periodeafgraensningsposter opfgrt som tilgodeha-
vende udggres af betalte omkostninger vedrgrende
de efterfglgende regnskabsar.

Egenkapital

Udbytte, som ledelsen foreslar uddelt for regn-
skabsaret, vises som en sarskilt post under egen-
kapitalen.
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The basis of depreciation which is calculated as cost
price reduced with possible residual value is
straight-line allocated over the assets’ estimated
useful life.

Operating equipment and fixtures and equipment,
estimated useful life 5 years

Inventories

Inventories are measured at cost price according to
the FIFO method or net realizable value if this is
lower. The net realizable value of inventories is cal-
culated to the amount they are expected to bring in
though sales in normal operations with deduction
of sales and cost of completion.

The net realizable value is calculated with regard to
negotiability, obsolescence and development of ex-
pected selling price.

Cost price of goods for resale and consumables in-
cludes cost price with addition of delivery costs.

Accounts receivable

Accounts receivable are measured in the balance at
amortized cost price or a lower net realizable value,
which here corresponds to nominal value with the
deduction of writedowns in order to prevent losses.
Writedowns for losses are calculated on the basis
of an individual assessment of the individual ac-
counts receivable as well as accounts receivable
from sales.

Prepayments
Prepayments recognized as receivables consist of
expenses paid for subsequent financial years.

Equity

Dividends that the management proposes distrib-
uted for the financial year are shown as a separate
item under equity.



Anvendt regnskabspraksis
Summary of significant accounting policies

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige
forskelle mellem regnskabs- og skattemaessig veerdi
af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. | de tilfeelde, hvor opggrelse
af skatteveerdien kan foretages efter alternative
beskatningsregler, males udskudt skat pa grundlag
af den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettigede skattemaessige underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser.

Udskudte skatteaktiver og -forpligtelser praesente-
res modregnet inden for samme juridiske skatteen-
hed.

Aktuelle skattetilgodehavender og -forpligtelser
Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan be-
regnes pa grundlag af arets forventede skattepligti-
ge indkomst reguleret for skat af tidligere ars skat-
tepligtige indkomster. Skattetilgodehavender og -
forpligtelser preesenteres modregnet i det omfang,
der er legal modregningsadgang, og posterne for-
ventes afregnet netto eller samtidig.

Geaeldsforpligtelser

@vrige geeldsforpligtelser males til amortiseret
kostpris, der i al veesentlighed svarer til nominel
veerdi.
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Deferred tax assets and liabilities

Deferred tax of all temporary differences between
accounting and tax value of assets and liabilities is
recognized.

Deferred tax is measured on the basis of tax rules
and tax rates that with the legislation of the bal-
ance sheet date will be in force when the deferred
tax is expected to be released as current tax. In the
cases where calculation of the tax base can be
made according to alternative taxation rules de-
ferred tax is measured on the basis of the planned
use of the asset respectively termination of the ob-
ligation.

Deferred tax assets, including the tax base of tax
losses allowed for carryforward are measured at
the value at which the asset is expected to be real-
ized either by elimination in tax of future earnings
or by offsetting of deferred tax liabilities.

Deferred tax assets and liabilities are presented off-
set within the same legal tax entity.

Current tax receivable and liability

Current tax receivables and liabilities are recog-
nized in the balance as tax calculated on the basis
of the taxable income for the year adjusted for tax
on prior years’ taxable income and taxes paid on
account/prepaid.

Debts
Other debts are measured at amortized cost price
which practically corresponds to nominal value.



Resultatopggrelse 1. juli- 30. juni

Income Statement for the year ended 31 December

Bruttofortjeneste
Gross profit

PersonaleomKOStNINGEr ......ccoccciiiiiiee e e errrree e

Salaries

F N £ g Y 011 =0T USRS URRROE

Depreciation

Andre driftsSomKOSTNINGEr ....c.vvviiiciiieiceee e

Other operational cost

Resultat fgr finansielle poster
Result before interest

Finansielle iNAEaBgter ...t

Finansiel income

Finansielle omKOStNINGEr ......cccuviiiiiei et

Financial expenses
Resultat fgr skat
Profit before tax

Y LAY [ =] R L] U1 =]

Tax on profit/loss for the year
Arets resultat
Profit for the year

Der foreslas fordelt saledes:
Proposed distribution of profit/loss

Udbytte for regnskabsaret .........ccoccvvieiiiie e

Proposed dividend for the financial year

(O 1V T g A L= V1L = | A

Transferred profit
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2019/20 2018/19
DKK DKK  Note
4.272.005 4.880.188
1.332.427 1.324.977 1
9.890 30.000
933 0
2.928.755 2.708.051
1.070 0
0 1.501
2.929.825 2.706.550
644.717 611.589 2
2.285.108 2.094.961
1.500.000 1.500.000
785.108 594.961
2.285.108 2.094.961
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Balance pr. 30. juni

Balance sheet at 31. December

Aktiver 2019/20 2018/19
Assets DKK DKK  Note
Driftsmateriel 08 INVENTAr ......cvvviiiieeecee e 329.829 0
Tools and equipment

Materielle anleegsaktiver 329.829 0
Tangible fixed assets

Anlaegsaktiver 329.829 0
Fixed assets

Fremstillede varer og handelsvarer ........ccccccceiiiiviieeei s, 1.240.000 1.620.000
Trading goods

Varebeholdninger 1.240.000 1.620.000
Inventories

Tilgodehavender fra salg og tjenesteydelser .......cccovveeeeieeicciieeeeeeccnnnen, 1.922.506 1.260.008
Recievables from sales

Udskudte skatteaktiVer .........occciieiiei e 0 10.991 3
Deferred tax assets

Andre tilgodehavender ... 166.980 0
Other accounts receivable

PeriodeafgraansningSPOSter .......ccoccveieiiiiee et et 0 35.185
Prepayments

Tilgodehavender 2.089.486 1.306.184
Recievables

Likvide beholdninger .......cciiiiiiiiiieiie e 3.694.086 2.461.597
Cash

Likvide beholdninger 3.694.086 2.461.597
Cash

Omsatningsaktiver 7.023.572 5.387.781
Current assets

Aktiver 7.353.401 5.387.781
Assets
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Balance pr. 30. juni
Balance sheet at 31.December

Passiver 2019/20 2018/19

Equity and liabilities DKK DKK  Note
AKEIEKAPITAL .oveeeeeieeeee e e e e enes 500.000 500.000

Share Capital

(@Y ] T g A L= V1L = | AN 1.877.094 1.091.986
Transferred profit

(@Y ] T g A L= V1L = | A 1.500.000 1.500.000
Transferred profit

Egenkapital 3.877.094 3.091.986 4
Equity

Hensaettelse til udskudt skat .......ouueeeiiiiiiiiiiiiceee e 11.412 0 0
Deferred tax liability

Hensatte forpligtigelser 11.412 0

Provision

Leverandgrer af varer og tjienesteydelser .......ccoccvvvciieniiieniieineenciee e 1.340.780 748.568

Supplier

SeISKADSSKAL ..ot ———— 622.314 614.526

Income taxes

AN Ve [T o == <1 [ S SUU SRR 1.501.801 932.701

Other payables

Kortfristede galdsforpligtelser 3.464.895 2.295.795

Short term liabilities other than provisions

Geeldsforpligtelser 3.464.895 2.295.795

Liabilities other than provisions

Passiver 7.353.401 5.387.781

Equity and liabilities
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Noter
Notes
2019/20 2018/19
DKK DKK  Note
Personaleomkostninger 1
Salaries
LONNINEET 08 BABEI wiiiiiiiiieiie i et ee et e eeeeaeaeeaaaaaeaeas 1.185.745 1.216.648
Wages and salaries
P NS ONET i e e e e e e e e e e e e e e e e e e e e e e e saaaas 127.108 92.160
Pension
SOCIAIE DIAIAg oo 15.587 8.297
Social contributions
@vrige personaleomKOStNINGEr ...ccvccveveieiieeeeceeee et 3.987 7.872
Other staff costs
1.332.427 1.324.977
Antal personer i virksomheden gennemsnitlig har beskaeftiget 2 2
Average number of employees
Skat af arets resultat 2
Corpotate income tax
Beregnet skat af arets skattepligtige indkomst ........ccccccovviieiiiiecciecennee. 622.314 614.526
Income tax
Regulering af udskudt skat .........ceeeieiiiiiiiiiiie e 22.403 -2.937
Amended deferred tax
644.717 611.589
Udskudt skatteaktiv 3

Deferred tax

Udskudte skatteaktiver vedrgrer anlaegsaktiver.
Provisions for deferred tax consists of fixed assets.
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Noter
Notes
2019/20 2018/19
DKK DKK  Note
Egenkapital a4
Equity
Forslag til
Aktiekapital  Overfgrt resultat udbytte I alt
Proposed dividend
for the financial
Share capital Transferred profit year In all
Egenkapital pr. 1. juli ccceeeeeiinniieennnnns 500.000 1.091.986 1.500.000 3.091.986
Equity at 1 January
Betalt udbytte ....ccoeveiiiiiiiiiien 0 0 -1.500.000 -1.500.000
Paid dividend
Arets resultat ........cocoeveeeveeeveieeeee, 0 785.108 1.500.000 2.285.108
The years profit
Egenkapital pr. 30. juni 500.000 1.877.094 1.500.000 3.877.094
Equity at 31 December
Henszettelse til udskudt skat 5

Deferred tax liability

Udskudt skat vedrgrer for indevaerende regnskabsar anlaegsaktiver.
Deferred tax liability consists of fixed assets.
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