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Ledelsesberetning
Management’s Review

Hovedaktivitet

Selskabet hovedaktivitet er salg af gartneri-
tekniske produkter til det skandinaviske
marked fra udvalgte leverandorer, bade som
direkte salg og pa agentbasis.

Udvikling i regnskabsaret
Arets resultat anses under de
markedsforhold for tilfredsstillende.

herskende

Efterfalgende begivenheder
Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vesentligt vil

kunne pavirke vurderingen af selskabets
finansielle stilling, som den er uduykt i
arsregnskabet.

Hortez &
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Main Activity of the Company

The main activities of the company consist of
trade of horticultural products from selected
purveyors to the Scandinavian market, both as
direct sale and on commission

Development during the Financial Year
The result of this year is considered satisfying
given the present conditions of the market.

Subsequent Events

No events have occurred after the balance sheet
date that is considered to have a significant
influence on the opinion of the annual report.
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Den uafhangige revisors erkleseringer
The Independent Auditor’s reports

Pategning pa regnskabet

Til aktionzrerne i Hortea A/S.

Vi har revideret arsregnskabet for Hortea A/S for
regnskabséret 1. januar til 31, december 2015, der
omfatter beskrivelse af anvendt regnskabspraksis,
resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter drsregnskabsioven.

Ledelsens ansvar for arsregnskabet
Ledelsen har ansvaret for udarbejdelsen af ot

ver et retvisende billede

regnskab, der gi
overensstemmelse med arsregnskabsioven. Ledelsen
har endvidere ansvaret for den interne koentrol, som

ledelsen anser nedvendig for at udarbejde et

ation, uanset

arsregnskab uden vmsentlig fejli
om denne skyldes besvigelser eller fejl.

Revisors ansvar og den udferte revision

Vort ansvar er at udtrykke en konklusion om
drsregnskabet pa grundlag af ver revision. Vi har
udfort  revisionen 1 overensstemunelse  med
internationale standarder om revision og yderligere
rgivning. Dette kraever, at

krav ifplge dansk revisorio
vi overholder etiske krav samt pilanlegger og
udforer revisionen for at opna haj grad af sikkerhed
for, om arsregnskabet er uden vesentli

feilinformation.

udfareise af
onshevis for

En revizion pmfatter

revisipnshandlinger for at opna revi
belob og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhanger af revisors vurdering,
herunder  vurdering  af  risich for vassenilig

foillinformation 1 arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen

overvejer reviser intern Kontral, der er relevant for
virksomhedens udarbeideise af et arsrognskab, der
giver et retvisende billede. Formalet hermed er at

udforme revisionshandlinger, der er passende efter

omstendighederne, men ikke at udirvkke en
xonklusion om cffektiviteten af  virkeomhedens
interne kontrol. En revision omiatier endvidere

Report on the Financial Statements

To the Shareholders of Hortea A/S

We have audited the accompanying financial
statements for 2015 of Hortea A/S, which comprise a
summary of significant accounting policies, the
statement of comprehensive income, the statement of
financial position as at December 31, 2015 and other
explanatory information.

The financial statements are produced in accordance
with the Danish Financial Statements Act,
Management's Responsibility for the Financial
Statements

Management is responsible for the preparation of

financial statements that give a true and fair view in

accordance with [nternational Financial Reporting

Standa and supplementary Danish f{inancial
statement reguiations and for such internal control as
management determines is necessary to enable the

preparation of financial statements that are free from

material misstateme
error.

Auditor’s responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and supplementary Danish
leg ivr. Those standards require that we comply
with ethical reguirements and plan and perform the

the financial statements are free from material

misstaternent.

An audit involves performing procedures to obtain
sudit evidence about the amounts and disclosures in
the financial statements. The procedures selecred
depend on the auditer’s judgment, including ihe

sseaament of the risks of material misstatement of

a

the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor
considors internal control relevant to the entity’s
preparation and fair presentations of the financial
statements in order to design audit procedures that
are appropriate in the crecumstances, but not for the
purpose of expressing an opinion on the
offectivencss of the entity’s internal control, An audit

also includes evaluating the appropriatencss of

131
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Regnskabspraksis
Accounting policies

Regnskabsgrundlag

f\rsrapporten for Hortea A/S for 2015 er aflagt i
arsregnskabslevens

regnskabsklasse B

overensstemmelse med

hestemumelser for

virksomheder.

Generelt om indregning og maling
Alle indteegter indregnes i resultatopgerelisen i
takt med, at de indijenes — baseret pa folgende
kriterier:

s levering har fundet sted inden for

regnskabsarets udleb
e der forligger en forpligtende salgsaftale
o

s salgsprisen er fastlagt
Indteegter indregnes herudira i resultat-
opgerelsen i takt med, at de indtjenes, herunder
indregnes veerdireguleringer af finansielle
aktiver og forpligtelser, der méles til dagsvardi
eller amortiseret kostpris. Endvidere indregnes
{ resultatopgerelsen alle omkostninger, der er
athold: for at opna arets indtjening, herunder
afskrivninger, og hensatte
forpligtelser samt tilbagefersier som felge af
eendrede regnskabsmassige skon af beleb, der
tidligere har veeret indregnet i
resultatopgerelsen.

nedskrivninger

Ved ferste indregning males aktiver og
forpligtelser til kostpris. Efterfoigende males
aktiver og forpligtelser som beskrevet for hver

enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten afleegges, og som be- eller
afkreefter forhold, der eksisterede pa balance-

dagen,

Hortea A5

Basis of Accounting

The Annual Report of Hortea A/S for 2015 has
been prepared in accordance with the
pravisions of the Danish Financial Statements

Act applving to enterprises of reporting class B.

Recognition and Measurement
All revenues are recognized in the income
statement as earned based on the following
criteria:

s delivery has
year end,
a binding sales agreement has been
made and
o the sales price has been determined.

heen made before end

Based on the above, revenues are recognized in
the income statement as earned, which includes
recognition of value adjustments of financial
assets and liabilities measured at fair value or
amortized cost. Furthermore, all

incurred to achieve the earnings for the year are

EXPQRSGS

recognized in the income statement, including
depreciation, amortisation, impairment losses
and provisions as well as reversals due to
changed accounting estimates of amounts that
have previously been recognized in the income
statement.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are

measured as described for each item below.

Recognition and measurements take into
account predictable losses and risks occurring
before the presentation of the Annual Report
affairs and

which confirmy  or invalidate

conditions existing at the balance sheet date.




Regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transzktioner i fremmed valuta er i arets leb
omregnet  til  transaktionsdagens  kurs.
Gevinster og tab, der opstar pad grund af
forskelle mellem transaktionsdagens kurs og
kursen pa Dbetalingsdagen, indregnes |
resultatopgereisen som en finansiel post.

Tilgodehavender, gwld og andre moneteere
poster i fremmed valuta, som ikke er afregnet
pa balancedagen, omregnes til balancedagens
kurs og transaktionsdagens kurs indregnes i
resultatopgerelsen som en finansiel post.

Resultatopgerelsen

Nettoomsatning

Nettoomseetningen ved salg af handelsvarer, og
faerdigvarer indregnes i resultatopgorelsen,
safremt levering og risikoovergang til keber har
fundet  sted inden  arets udgang.
Nettoomsetningen indregnes eksklusive moms
og med fradrag af rabatter i forbindelse med
salget.

Selskabets ledelse har valgt at sammendrage

posterne  Nettoomsztning,  Vargforbrig  0g

Eksterne omkostninger til posten Brutfofortjeneste
N . Fs

{alternativ Bruttorab).

Finansielle poster
Finansielle indtegter og udgifter indeholder
renter, realiserede og urealiserede valutakurs-

reguleringer.

Selskabsskat og udskudt skat

Arets skat, som bestar af arets aktuelle skat og
arets udskudte skat, indregnes i
resultatopgorelsen med den del, der kan
henfores il arets resultat, og eventuelt direkte
pa cgenkapitalen med den del, der kan

Foreign Currency Translation Policies
Transactions in foreign currencies during the
year are translated at the exchange rates at the
date of transaction. Cains and losses arising due
to differences between the transaction date
rates and the rates at the date of payment are
recognized as financial income and expenses in
the income statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled
at the balance sheet date are translated at the
exchange rates at the balance sheet date. Any
differenices between the exchange rates at the
balance sheet date and the transaction date
rates are recognized as financial income and
expenses in the income statement.

Income Statement

Revenue

Revenue from the sale of goods for resale and
finished goods is recognized in the income
statement provided that the delivery and
transfer of risk have been made to the
purchaser by vear end. Revenue is recognized
exclusive of VAT and net of discounts relating
to sale.

The management has decided not to disclose
the revenue, cost of sales and other external
expenses but only & total of these ad gross
Profit.

Financial Items
Financial income and expenses comprise
interest, realized and unrealized exchange rate

adjustments.

Corporation Tax and Deferred Tax

The tax for the year consists of the current tax
for the year and the deferred tax for the year.
The tax relating to the result for the year. The
tax relating to the result for the year is included
in the profit and loss account, whereas the tax



Regnskabspraksis
Accounting policies

henferes  til
egenkapitalen,

posteringer  direkte  pa

Den aktuelle skat beregnes med den for aret
geeldende skattesats.

Aktuelle  skatteforpligtelser  indregnes i
balancen som kortfristet geeld i det omfang, der
ikke er foretaget betaling heraf.

Udskudte
balancen som en hensaettelse.

skatteforpligtelser  indregnes i

Udskudte skatteaktiver indregnes i balancen
som aktiveret udskudt skat.

Balancen

Materielle anleegsakiiver

Materielle anleegsaktiver indregnes i balancen
tii den kontante anskaffelsessum med fradrag
af akkumulerede af- og nedskrivninger over
aktivernes forventede anvendelsestid.

Afskrivningsgrundlaget, som opgores som
kostpris reduceret med eventuel scrapveerdi,
fordels linezrt over 5 ar, hvis ikke andre
forhold tilsiger en anden afskrivningsperiode
eller anvendelsestid.

Flvis genindvindingsvaerdien skennes at veere
lavere, nedskrives til denne lavere vard:.

Tilgodehavender
Tilgodehavender indregnes balancen il
amortiserset kostpris ellar an lavere

nettorealisationsvaerdi, hvilket her svarer til
palydende verdi med fradrag af nedskrivning
til imodegaelse af tab.

directly relating to equity entries is taken
directly to shareholders’ equity.

The actual tax is calculated with the tax rate
valid for the year.

Current tax liabilities are included in current
liabilities in the balance sheet to the extent that
payment hereof has not been effected.

Deferred tax liabilities are included in
provisions in the balance sheet.

oferred tax assets are included in the balance

sheet as capitalised deferred tax.

J

Balance Sheet

Property, Plant and Equipment

Property, plant and equipment are recognized
at cost less accumulated depreciation and less
any accumulated impairment losses over the
expected useful lives of the assets.

Depreciation based on cost reduced by any
scrap value is calculated on a straight line base
over 5 years unless another lifespan or
depreciation profile is found more appropriate.

Receivables

Receivables are recognized in the balance sheet
at the lower of amortised cost and net realisable
value, which cotresponds to nominal value less
provisions for bad debts,

Hortea A/S
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Resultatopggrelse/Income Statement
1. januar til 31. december

2015 2014
Mote Kroner tkr.
Bruttoresultat
Gross profit 177.960 90
ol - - 1 3
F‘erspngieommsmmger : 0 0
Dighribution expenses
Arskr'n”.nmger 3330 3
Deprecigtions
Resultat fgr finansielle poster
Profit before financial items 174.580 87
iella i B
{}nar}s'xe.-e 1gdtaegter 5783 0
Financial interest
I;man.s;lelle udgifter _1.170 ¥
Financial cost
Resultat for skat
Profit befare tax 177193 36
s;kat af ordineeft resui't;ii% 3 - 47640 a7
Trx on profit on ordinary actvities o o
Arets resultat
Profit for the year 129,553 59
Forslag til resultatdisponering
Proposed Distribution of Profit
Til disposition: / Available
Der foreslas disponeret saledes: / To be distributed as:
Udbytte
Dividend G
Overfores til nzste ar
To be carvied forward 128553
. 129553

Hortea A/S

11

i,



Balance /Balance Sheet
31. december

Aktiver
Assels

Driftsmidler
Machinery and plant
Anlegsakiiver
Fiyed nssets

Tilgodehavender fra salg
Trade receivabies
Periodiseringsposter
Pregeriode costs

Andre tilgodehavender

Other Receivables

Tilgodehavender
Debitors

Likvide beholdninger

Cush at bauk and in hand

Omsaeiningsaktiver
Curvent qsseis
Aktiver

Total asseis

Hortea A

2015 2014
L MNete  _ Kroner tkr.
5'915 .......... ()
5.915 9
180.027 132
0 7
74.966 71
234,993 210
535.179 404
790472 614
796,087 623
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Balance /Balance Sheet
31. december

Passiver
Liabilities

Aktiekapital

Share capital
Overfert resultat
Retained profit/(loss}
Foresidet udbytte
Byoposed dividend
Egenkapital

Shareholder’s eqhiity

Hensatte forpligtelser

Contigent liabiiities

Leveranderer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat

Acerued lax

Gald

Liabilities

Gzlds- og hensatte forpligtelser

Current and contigent Iinbilities

Passiver
Total liabilities and shareholder's equity

Hortea A/S

Note

2013 2014
__ Kromer k.
500.060 500
147.467 18
Q 0
647.467 5i8
1.301 2
108.7G3 R4
38.616 15
147.318 103
148.620 105
796.087 623




Noter

Mote 1 Personaleomkostninger

Staff

Der er ikke udbetalt vederlag til bestyrelsen for 2015.
No renuneration has been: paid to the Board of Directors for 2015

Mote 2 Skat af &rets resultat

Taxation

Skat af arets resultat specificeres sdledes

Taxes are specified of followes!

Skat af arets indkomst
Tax of the inconte of the year

Note 3 Egenkapital

Eguity

Saldo 1. januar
Balance 1 Jantary

Arets beveegelser

feae s

aldo 31. december

31 Decentsey

47 640
Aktiekapital Overfort Toreslaet Talt
Share Capital resultat udbytte Fulal
Reiained Profit Dividend
300.000 17.914 3 517.917
G 129.553 -3 129.550
500.000 147467 4] 6547.467

Hortea A/S
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