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Small But Global ApS

Selskabsoplysninger
Company Details
Selskabet
The Company Small But Global ApS
Holte Stationsvej 42,
2840 Holte
CVR: 27513387
Stiftet: 2. juni 2004
Incorporated: 2 June 2004
Regnskabsir: 1. april - 31. marts
Financial year: 1 April - 31 March
Hjemstedskommune: Rudersdal
Municipality of domicile: Rudersdal
Direktion
Board of Executives Charles Cosgriff Fisher
Revisor
Auditor IS Revision
Godkendt Revisionsaktieselskab
Else Serensens Vej 32
2610 Rodovre
CVR-nr./CVR-no. 37 99 96 87
Overszaettelsesforbehold Den engelske del af dette dokument er en uofficiel oversattelse af den originale danske

tekst, og i tilfeelde af uoverensstemmelse mellem den danske tekst og den engelske over-
s&ttelse, har den danske tekst forrang.

Translation Disclaimer The English part of this document is an unofficial translation of the original Danish text,
and in case of any dicrepancy between the Danish text and the English translation, the

Danish text shall prevail.
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Ledelsesberetning

Selskabets vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er rad-

givnings- og konsulentvirksomhed.

Veasentlige aendringer i aktiviteter og ekono-
miske forhold
Der er ikke sket vaesentlige @ndringer i selskabets

aktiviteter og okonomiske forhold i 2023/24.

Arets resultat er som forventet.

Management Review

The Company's main activities
The Company's main activities is to provide

advisory and consulting services.

Significant changes in the activities and finan-
cial affairs
There have been no significant changes in the company's

activities and financial affairs in 2023/24.

The result of the year is as expected.

Penneo dokumentnagle: 5LP04-UMA421-EF13J)-ZXEE3-CLJTH-A4SFT



Ledelsespategning

Direktionen har dags dato behandlet og
godkendt arsrapporten for tiden 1. april 2023 -

31. marts 2024 for Small But Global ApS.

Arsrapporten er aflagt i overensstemmelse

med Arsregnskabsloven.

Det er vor opfattelse, at arsrapporten giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2024 samt
af resultatet af selskabets aktiviteter for regn-

skabsaret 1. april 2023 - 31. marts 2024.

Direktionen anser betingelserne for at undlade

revision af &rsrapporten for 2023/24 for opfyldt.

Arsrapporten indstilles til generalforsam-

lingens godkendelse.

Holte, den 29. august 2024

Direktion

Board of Executives

Charles Cosgriff Fisher

Statement by Board of Executives

Today the Board of Executives have discussed and
approved the Annual Report of Small But Global ApS

for the financial year 1 April 2023 - 31 March 2024.

The Annual Report has been prepared in accordance

with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's financial
position at 31 March 2024 and of the results
of the Company's operations for the financial

year 1 April 2023 - 31 March 2024.

The managing director consider the conditions for audit

exemtion of the 2023/24 financial statements to be met.

We recommend that the Annual Report be

approved at the Annual General Meeting,

Holte 29th of August 2024
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Revisors erklaering om opstilling af arsrapport

Til den daglige ledelse i Small But Global ApS

Vi har opstillet arsrapporten for Small But Global
ApS for regnskabsaret 1. april 2023 - 31. marts
2024 pa grundlag af selskabets bogfering og

ovrige oplysninger, som De har tilvejebragt.

Arsrapporten omfatter ledelsesberetning,
ledelsespategning, anvendt regnskabspraksis,

resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse
med ISRS 4410, Opgaver om opstilling af

finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til
at assistere Dem med at udarbejde og
prasentere arsrapporten i overensstem-
melse med arsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven
og International Ethics Standards Board

for Accountants’ internationale retnings-
linjer for revisorers etiske adfaerd (IESBA
Code) herunder principper om integritet,
objektivitet, professionel kompetence og

forneden omhu.

Arsrapporten samt nojagtigheden og fuldstan-
digheden af de oplysninger, der er anvendt til

opstillingen af arsrapporten, er Deres ansvar.

Practitioner's Compilation Report

To the Management of Small But Global ApS

We have compiled the accompanying financial state-
ments of Small But Global ApS for the financial year
1 April 2023 to 31 March 2024 based on information

you have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,

balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the preparation

and presentation of these financial statements in accor-
dance with the Danish Financial Statements Act. We
have complied with relevant requirements under the
Danish Act on Approved Auditors and Audit Firms
and the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code), including
principles of integrity, objectivity, professional

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile

them are your responsibility.
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Da en opgave om opstilling af finansielle oplys-
ninger ikke er en erkleringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere nojagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsrapporten. Vi
udtrykker derfor ingen revisions- eller review-
konklusion om, hvorvidt arsrapporten er udar-

bejdet i overensstemmelse med arsregnskabsloven.

Rodovre, den 29. august 2024
JS Revision,
Godkendt Revisionsaktieselskab

CVR-nr. 37 99 96 87

Ulrik Dahl

Registreret revisor
Registered Public Accountant

mne35884

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or
a review conclusion on whether these financial state-
ments are prepared in accordance with the Danish

Financial Statements Act.

Rodovre 29th of August 2024
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Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten for Small But Global ApS for

1. april 2023 - 31. marts 2024 er i overens-
stemmelse med den danske arsregnskabslovs be-
stemmelser for virksomheder i regnskabsklasse B

med enkelte tilvalg fra hojere regnskabsklasse.

Arsrapporten er udarbejdet efter samme regn-

skabspraksis som sidste ar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vardi-
reguleringer af finansielle aktiver og forpligtel-
ser. I resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-

skrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan males

palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige okonomiske fordele
vil fragé selskabet og forpligtelsens verdi kan

maéles pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende méles aktiver
og forpligtelser som beskrevet for hver enkelt

regnskabspost nedenfor.

Accounting Policies

Basis of accounting

The Annual Report of Small But Global ApS for

1 April 2023 - 31 March 2024 has been prepared
according to the provisions of the Danish Financial
Statements Act for companies in reporting Class B

with some options from higher accounting class.

The Annual Report is prepared consistently with

the accounting principles applied last year.

Basis of opinion

In the income statement, all income is recog-
nised as it is earned, including value adjust-
ments of financial assets and liabilities.
Similarly, all costs are recognised as they
accrue, including depreciation, amortisation

and write-down.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribu-
table to the asset will flow to the company and

the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that there will be an outflow of
future economic benefits from the company and the

value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured

as described for each item below.
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Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lobetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede afskrivning
af forskellen mellem kostprisen og det nomi-
nelle belob, der forfalder ved udleb. Herved

fordeles kurstab og gevinst over lobetiden.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten aflagges, og som be- eller afkrafter

forhold, der eksisterede péa balancedagen.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition
of a constant effective yield to maturity. Amorti-
sed cost is calculated as original cost less repay-
ments, and with the addition/deduction of the ac-
cumulated amortisation of the difference between

cost and the nominal amount payable upon maturi-

ty. In this way, capital losses and gains are allocated

over the maturity period.

Recognition and measurement take into account
all circumstances, including anticipated risks and
losses, arising before the preparation of the annual
report, which confirm or invalidate circumstances

existing at the balance sheet date.
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RESULTATOPGORELSEN

Nettoomsaetning

Indteegter fra salg af service-, administrations-

og regnskabsydelser indregnes i nettoomsatning-
en pa tidspunktet for levering og risikoens over-
gang, safremt indtagten kan opgeres palideligt

og forventes modtaget.

Nettoomsatningen méles efter fradrag af alle for-
mer for afgivne rabatter. Ligeledes fratraekkes moms

og afgifter mv. opkraevet pa vegne af tredjemand.

Bruttoresultat

Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er med henvisning til ars-
regnskabslovens §32 sammendraget til en regn-

skabspost benavnt bruttoresultat.

Vareforbrug
Vareforbrug omfatter kostprisen pa de varer,

som er medgaet til at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primare akti-
vitet, der er atholdt i arets lob, herunder omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, ydelser pa operationelle

leasingkontrakter mv.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets

medarbejdere.

INCOME STATEMENT
Revenue

Income from the sale of service, administration and acoun-

ting services is recognised in revenue at the time of delivery

and when the risk passes to the buyer, provided that the
income can be made up reliably and is expected to be

received.

Revenue is measured net of all types of discounts/rebates
granted. Also, revenue is measured net of VAT and other

indirect taxes charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue', 'Cost of sale' and
'Other external expenses' are consolidated into one item

designed 'Gross profit'.

Cost of sales
Cost of sales includes the cost of goods used in generating

the year's revenue.

Other external expenses

Other external expenses include the year's expenses rela-
ting to the entity's core activities, including expenses
relating to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases,

ete.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to

the entity's employees.
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Finansielle indtaegter og -omkostninger Financial income and expenses

Finansielle indtagter og -omkostninger indregn- Financial income and expenses are recognised in the income
es i resultatopgorelsen med de belob, der ved- statements at the amounts that concern the financial year.
rorer regnskabsaret. Finansielle poster omfatter Net financials include interest income and expenses as well

renteindtagter og -omkostninger samt tilleg og as allowances and surcharges under the advance-payment-

godtgorelse under acontoskatteordningen mv.

Skat
Skat af arets resultat udger 22 % af det regnskabs-
massige resultat korrigeret for ikke indkomst-

skattepligtige og ikke fradragsberettigede poster.

Skat af arets resultat er ssmmensat af den for-
ventede skat af arets skattepligtige indkomst
reguleret for arets forskydning i udskudt skat.
Zndring i udskudt skat som folge af eendring i

skattesatser indregnes i resultatopgerelsen.

Selskabsskat vedrerende regnskabsaret, som
ikke er afregnet pa balancedagen, klassificeres
som selskabsskat under enten tilgodehavender

eller geeldsforpligtelser.

BALANCEN

Finansielle anlzegsaktiver

Deposita males til amortiseret kostpris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der s@dvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imedegéelse af tab
baseret pa en objektiv indikation pa, at et tilgode-
havende eller en gruppe af tilgodehavender er
vardiforringet. Nedskrivning foretages til netto-
realisationsvardi, safremt denne er lavere end

rengskabsmaessig veerdi.

10

of-tax scheme, etc.

Tax
Tax on profit or loss for the year represents
22 % of the book profit or loss adjusted for

non-taxable and non-deductible items.

Tax on profit or loss for the year consists of the
anticipated tax portion of the taxable income for

the year adjusted for the changes for the year in
deferred tax.Changes in deferred taxes due to adjust-

ments of tax rates is recognised in the income statement.

Corporation tax relating to the financial year which
has not been settled at the balance sheet date is to be
classified as corporation tax in receivables or liabilities

other than provisions.

BALANCE SHEET

Fixed asset investments

Deposits are measured at amortised cost.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a receivable
or a group of receivables are impaired.
Provisions are made to the lower of the net

realisable value and the carrying amount.
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Periodeafgraensningsposter
Periodeafgreensningsposter indregnet under ak-
tiver omfatter forudbetalte omkostninger ved-

rorende efterfolgende regnskabsar.

Likvider
Likvide beholdninger omfatter kontante behold-
ninger og bankindestaender. Likvide beholdning-

er indregnes til statusdagens kurs.

Egenkapital
Foresldet udbytte
Udbytte, som forventes udbetalt for aret,

vises som en s&rskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, regu-
leret for skat af tidligere ars skattepligtige ind-

komster samt betalte acontoskatter.

Henszttelse til udskudt skat beregnes efter den
balanceorienterede galdsmetode af alle midler-
tidige forskelle mellem regnskabsmassige og
skattemaessige vardier af aktiver og forpligtelser,
bortset fra midlertidige forskelle, som opstér pa
anskaffelsestidspunktet for aktiver og forplig-
telser, og som hverken pavirker resultatet eller
den skattepligtige indkomst, samt midlertidige
forskelle pa skattemaessigt ikkeafskrivningsbe-

rettiget goodwill.

Prepayments

Prepayments recognised under 'Assets' comprise

prepaid expenses regarding subsequent financial reporting

years.

Cash and cash equivalents

Cash comprises cash balances and bank balances.

Cash and cash equivalents are translated at the exchange

rate of the balance sheet date.

Equity
Proposed dividends
Dividend expected to be distributed for the year

is recognised as a separate item under equity.

Corporation tax

Current tax payable and receivable is recognised
in the balance sheet as the estimated tax charge in
the respect of the taxable income for the year,
adjusted for tax on prior years' taxable income

and tax paid on account.

Provisions for deferred tax are calculated, based
on the liability method, of all temporary
differences between carrying amounts and

tax values, with the exception of temporary
differences occuring at the time of acquisition
of assets and liabilities neither affecting

the results of operations nor the taxable

income, as well as temporary differences

on nonamortisable goodwill.
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og skattesatser, der med balancedagens lovgivning and taxation rates in the respective countries applicable
vil veere geeldende, nar den udskudte skat forventes at the balance sheet date when the deferred tax is expected
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indregnes med den verdi, som de forventes at blive
udnyttet med, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte

skatteforpligtelser inden for samme jurisdiktion.

Geldsforpligtelser

Qvrige galdsforpligtelser, som omfatter gacld
til leverandorer, tilknyttede virksomheder samt
anden gald, méles til amortiseret kostpris,

hvilket seedvanligvis svarer til nominel vaerdi.

12

nised at the value at which they are expected to be utilised,
either through elimination against tax on future earnings or
through a set-off against deferred tax liabilies within the

same jurisdiction.

Liabilities

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are
measured at amortised cost which usually

corresponds to the nominal value.
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Resultatopgerelse for tiden 1/4 2023 - 31/3 2024
Income Statement for 1/4 2023 - 31/3 2024

Note

Bruttofortjeneste
Gross profit

1 Personaleomkostninger
Staff costs

Resultat af primzer drift
Operating profit/loss

Ovrige finansielle omkostninger
Other financial costs

Arets resultat for skat
Profit for the year before taxation

2 Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort til naste ar
Retained earnings

Udbytte for regnskabsaret
Dividend for the financial year

I alt
Total
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2023/24 2022/23
DKK DKK
228.145 1.066.284
-503.971 -880.375
-275.826 185.909
-1.768 -3.982
-277.594 181.927
60.055 -42.900
-217.539 139.027
-217.539 139.027
0 0
-217.539 139.027




Note

Balance pr. 31. marts 2023

Balance sheet at 31 March 2023

AKTIVER
Assets

Deposita
Deposits

Finansielle anlegsaktiver i alt
Total fixed financial assets

Anlaegsaktiver i alt

Total fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Periodeafgransningsposter
Prepayments

Tilgodehavende selskabsskat
Corporate tax receivable

Udskudt skatteaktiv
Deferred tax, asset

Andre tilgodehavender
Other receivables

Tilgodehavender i alt
Accounts receivables

Likvide beholdninger i alt
Cash on hand and demand deposits

Omszetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets
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31/3 2024 31/3 2023
DKK DKK
19.371 19.371
19.371 19.371
19.371 19.371
2.988 2.988
7.788 0
4.000 0
60.055 0
6.369 0
81.200 2.988
29.659 363.826
110.859 366.814
130.230 386.185




Note

Balance pr. 31. marts 2023
Balance sheet at 31 March 2023

PASSIVER
Equity and liabilities

Anpartskapital
Share capital

Overfort resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Leverandarer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat
Income tax payable

Anden gaeld
Other payables

Kortfristede gzeldsforpligtelser i alt
Total current liabilities

Passiver i alt
Total liabilities

Eventualforpligtelser og andre skonomiske forpligtelser
Contingent liabilities and other financial obligations
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31/3 2024 31/3 2023
DKK DKK
50.000 50.000
12.152 229.691
0 0
62.152 279.691
5.017 755

0 34.900
63.061 70.839
68.078 106.494
130.230 386.185




Noter til Arsrapporten

Notes to the Annual Report

2023/24 2022/23
DKK DKK
Personaleomkostninger
Staff costs
Lenninger og gager 465.051 792.864
Saleries and wages
Pensioner 0 59.200
Pensions
Andre omkostninger til social sikring 11.867 3.408
Other social security costs
Andre personaleomkostninger 27.053 24.903
Other siaff costs 503.971 880375
Antal personer beskaftiget i gennemsnit 1 1
Avarage number of full-time employees
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 0 42.900
Estimated tax charge for the year
Arets regulering af udskudt skat -60.055 0
Deferred tax adjustments in the year -60.055 42.900
Det samlede udskudte skatteaktiv andrager 60.055 0

The total deferred tax asset amounts
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Anlzegsaktiver

Fixed assets
Depositum
Deposit
Anskaffelsessum pr. 1/4 2023 19.371
Acquisition cost at 1/4 2023
Tilgang i arets lab 0
Additions in the year
Afgang i arets lab 0
Disposals in the year
Anskaffelsessum pr. 31/3 2024 19.371
Acquisition cost at 31/3 2024
Bogfort veerdi pr. 31/3 2024 19.371

Book value at 31/3 2024

Eventualforpligtelser og andre skonomiske forpligtelser

Contingent liabilities and other financial obligations
Leasingforpligtelser omfatter en forpligtelse vedrerende en kontrakt pa biler pa i alt kr. 11.610 med
en resterende kontraktperiode pa 3 méaneder.
Lease liabilities includes a liability under operating leases for cars, totalling DKK 11,610 with
remaining contract terms of 3 months.
Selskabet har herudover ikke pataget sig forpligtelser, udover hvad der folger af den ordinaere drift.

In addition, the Company has not undertaken liabilities outside of the ordinary course of its business.
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