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Ledelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten  for regnskabsaret 01.10.2015 -
30.09.2016 for Tasam ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 30.09.2016 samt af resulta-
tet af virksomhedens aktiviteter for regnskabsaret
01.10.2015 - 30.09.2016.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggarelse for de forhold, beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 23.02.2017
Copenhagen, 23.02.2017

Direktion

Executive Board

Ali Abbas Shah

Statement by Management on the
annual report

The Executive Board have today considered and
approved the annual report of Tasam ApS for the
financial year 01.10.2015 - 30.09.2016.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Entity’s financial position at
30.09.2016 and of the results of its operations for
the financial year 01.10.2015 - 30.09.2016.

| believe that the management commentary contains
a fair review of the affairs and conditions referred
to therein.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhangige revisors erkleerin-
ger

Til kapitalejerne i Tasam ApS

Erklaering om udvidet gennemgang af

arsregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet for
Tasam ApS for regnskabsaret 01.10.2015 - 30.09.2016,
der omfatter anvendt regnskabspraksis, resultatopggarelse,
balance, egenkapitalopgarelse og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et rsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfart vores udvidede gennemgang
i overensstemmelse med Erhvervsstyrelsens erklearings-
standard for sma virksomheder og FSR — danske reviso-
rers standard om udvidet gennemgang af arsregnskaber,
der udarbejdes efter arsregnskabsloven.

Dette kreever, at vi overholder revisorloven og FSR —
danske revisorers etiske regler samt planleegger og udfg-
rer handlinger med henblik pa at opna begraenset sikker-
hed for vores konklusion om arsregnskabet og derudover
udfarer specifikt kreevede supplerende handlinger med
henblik pa at opna yderligere sikkerhed for vores konklu-
sion.

En udvidet gennemgang omfatter handlinger, der primeert
bestar af forespargsler til ledelsen og, hvor det er hen-
sigtsmaessigt, andre i virksomheden, analytiske handlin-
ger og de specifikt kraevede supplerende handlinger samt
vurdering af det opnéede bevis.

Omfanget af handlinger, der udfgres ved en udvidet gen-

Independent auditor's reports

To the owners of Tasam ApS

Report on extended review of the financial

statements

We have performed an extended review of the financial
statements of Tasam ApS for the financial year 1 October
2015 to 30 September 2016. The financial statements,
which comprise the accounting policies, income state-
ment, balance sheet, statement of changes in equity and
notes, are prepared in accordance with the Danish Fi-
nancial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the
financial statements. We conducted our extended review
in accordance with the assurance engagement standard
for small enterprises as issued by the Danish Business
Authority and the standard on extended review of
financial statements prepared in accordance with the
Danish Financial Statements Act as issued by FSR -
Danish Auditors.

This requires that we comply with the Danish Public
Accountants Act and the ethical rules of FSR — Danish
Auditors and plan and perform procedures to obtain
limited assurance about our opinion on the financial
statements and that we perform specifically required
supplementary procedures for the purpose of obtaining
additional assurance about our opinion.

An extended review consists of making inquiries, primari-
ly of management and, if appropriate, of other entity
personnel, performing analytical procedures and the
specifically required supplementary procedures as well
as evaluating the evidence obtained.

The procedures performed in an extended review are less
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Den uafhangige revisors erklaerin-
ger

nemgang, er mindre end ved en revision, og vi udtrykker
derfor ingen revisionskonklusion om arsregnskabet.

Den udvidede gennemgang har ikke givet anledning til
forbehold.

Konklusion

Baseret pd det udfarte arbejde er det vores opfattelse, at
arsregnskabet giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 30.09.2016 samt
af resultatet af selskabets aktiviteter for regnskabsaret
01.10.2015 - 30.09.2016 i overensstem-melse med
arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udvidede gennemgang af arsregnska-
bet.

Det er pad denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 23.02.2017
Copenhagen, 23.02.2017

Deloitte

Statsautoriseret Revisionspartnerselskab

Torben Mortensen
registreret revisor

Henrik Agner Hansen

statsautoriseret revisor
State Authorised Public Accountant

CVR-nr. 33963556

Central Business Registration No

Independent auditor's reports

in scope than in an audit, and accordingly we do not
express an audit opinion on the financial statements.

The extended review has not resulted in any qualification.

Opinion

Based on our extended review, in our opinion, the
financial statements give a true and fair view of the Enti-
ty’s financial position at 30.09.2016 and of the results of
its operations for the financial year 01.10.2015 -
30.09.2016 in accordance with the Danish Financial
Statements Act.

Statement on the management commen-

tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the ex-
tended review of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.

Registered Public Accountant
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Ledelsesberetning

Hovedaktivitet

Selskabets aktivitet bestar i at besidde anparter i C-
BC. Cross-Border Communications A/S og anden
investeringsvirksomhed

Udvikling i aktiviteter og gkonomiske
forhold

Avrets resultat blev et overskud pa 383 t.kr. Selska-
bets balance udviser en samlet aktivmasse pa 1.587
t.kr. og en egenkapital pa 1.582 t.kr.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

The Company’s activity consists in owning shares in
C-BC. Cross-Border Communications A/S and other
investment activity.

Development in activities and finances

The Company realised a profit for the year of DKK
383k. The Company’s balance sheet shows total
assets of DKK 1,587k and equity of DKK 1,582k.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som faglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

| resultatopgerelsen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrgrer virksomhedens primare aktivite-
ter, herunder kontorholdsomkostninger mv.

Indtzegter af kapitalandele i associerede virk-
somheder

Indtaegter af kapitalandele i associerede virksomhe-
der omfatter den forholdsmassige andel af de enkel-
te associerede virksomheders resultat efter elimine-
ring af interne avancer og tab.

Andre finansielle omkostninger
Andre finansielle omkostninger bestar af renteom-

kostninger samt tilleeg under acontoskatteordningen
mv.

Skat

Avrets skat, der bestér af &rets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Balancen

Kapitalandele i associerede virksomheder
Kapitalandele i associerede virksomheder indregnes
og males efter den indre verdis metode (equity-
metoden). Dette indebeerer, at kapitalandelene males
til den forholdsmaessige andel af virksomhedernes
regnskabsmaessige indre vaerdi med tilleeg eller fra-
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tilleg af urealiserede,
forholdsmaessige interne fortjenester og tab.

Accounting policies

Income statement

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including station-
ery and office supplies etc.

Income from investments in associates

Income from investments in associates comprises
the pro rata share of the individual associates’ prof-
it/loss after elimination of internal profits or losses.

Other financial expenses

Other financial expenses comprise interest expenses
as well as tax surcharge under the Danish Tax Pre-
payment Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.

Balance sheet
Investments in associates

Investments in associates are recognised and meas-
ured according to the equity method. This means
that investments are measured at the pro rata share
of the associates’ equity value plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised pro rata internal profits
and losses.
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Anvendt regnskabspraksis

Nettoopskrivning af kapitalandele i associerede
virksomheder overfgres i forbindelse med resultat-
disponeringen til Reserve for nettoopskrivning efter
den indre veerdis metode under egenkapitalen.
Goodwill opgares som forskellen mellem kostprisen
for kapitalandelene og dagsverdien af de forholds-
maessigt overtagne aktiver og forpligtelser. Good-
will afskrives over den forventede brugstid, som
normalt er 5 ar.

Kapitalandele i associerede virksomheder nedskri-
ves til genindvindingsveerdi, hvis denne er lavere
end den regnskabsmaessige vaerdi

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imgdegaelse af forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter og bankindestaender.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der sedvanligvis svarer til nominel vardi.

Accounting policies

Upon distribution of profit or loss, net revaluation
of investments in associates is transferred to Re-
serve for net revaluation according to the equity
method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the pro rata
share of assets and liabilities acquired. Goodwill is
amortised over its estimated useful life which is
normally five years.

Investments in associates are written down to the
lower of recoverable amount and carrying amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Cash

Cash comprises bank deposits.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.
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Resultatopgarelse for 2015/16

Income statement for 2015/16

Andre eksterne omkostninger
Other external expenses

Driftsresultat
Operating profit/loss

Indteegter af kapitalandele i associerede virksomheder
Income from investments in associates

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinzre aktiviteter fgr skat
Profit/loss from ordinary activities before tax

Skat af ordinart resultat
Tax on profit/loss from ordinary activities

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Udbytte for regnskabsaret indregnet under egenkapitalen
Dividend for the financial year recognised in equity

Reserve for nettoopskrivning efter indre veerdis metode
Reserve for net revaluation according to the equity method

Overfart resultat
Retained earnings

Note 2015/16 2014/15
Notes DKK DKK '000
(5.000) 5)
(5.000) 5)
389.230 301
1 (1.490) (8]
382.740 295
0 0
382.740 295
0 101
39.230 51
343.510 143
382.740 295
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Balance pr. 30.09.2016

Balance sheet at 30.09.2016

Note 2015/16 2014/15
Notes DKK DKK '000
Kapitalandele i associerede virksomheder 693.432 654
Investments in associates
Finansielle anlaegsaktiver 2 693.432 654
Fixed asset investments
Anlaegsaktiver 693.432 654
Fixed assets
Tilgodehavende udbytte hos associerede virksomheder 350.000 250
Dividends receivable from associates
Tilgodehavender 350.000 250
Receivables
Likvide beholdninger 543.849 407
Cash
Omseatningsaktiver 893.849 657
Current assets
Aktiver 1.587.281 1311

Assets
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Balance pr. 30.09.2016
Balance sheet at 30.09.2016
Note 2015/16 2014/15
Notes DKK DKK '000
Virksomhedskapital 3 125.000 125
Contributed capital
Reserve for nettoopskrivning efter indre veerdis metode 378.104 339
Reserve for net revaluation according to the equity method
Overfgrt overskud eller underskud 1.079.177 736
Retained earnings
Forslag til udbytte for regnskabsaret 0 101
Proposed dividend for the financial year
Egenkapital 1.582.281 1.301
Equity
Anden geld 5.000 10
Other payables
Kortfristede geeldsforpligtelser 5.000 10
Current liabilities other than provisions
Geldsforpligtelser 5.000 10
Liabilities other than provisions
Passiver 1.587.281 1311

Equity and liabilities
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Egenkapitalopgarelse for 2015/16
Statement of changes in equity for 2015/16
Reserve for
nettoopskriv-
ning efter Overfart Forslag til
Virksom- indre veerdis  overskud eller udbytte for
hedskapital metode underskud  regnskabsaret I alt
Reserve for net
revaluation ac- Proposed dividend
Contributed cording to the for the financial
capital equity method  Retained earnings year Total
DKK DKK DKK DKK DKK
Egenkapital primo 125.000 338.874 735.667 101.200 1.300.741
Equity beginning of year
Udbetalt ordineert udbytte 0 0 0 (101.200) (101.200)
Ordinary dividend paid
Arets resultat 0 39.230 343.510 0 382.740
Profit/loss for the year
Egenkapital ulti-
mo 125.000 378.104 1.079.177 0 1.582.281

Equity end of year
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Noter

Notes

1. Andre finansielle omkostninger

1. Other financial expenses

2015/16 2014/15
DKK DKK '000

Renteomkostninger i gvrigt 690 0
Other interest expenses
@vrige finansielle omkostninger 800 1
Other financial expenses
1.490 1
Kapitalande-
le i associe-
rede virk-
somheder
Investments in
associates
DKK
2. Finansielle anleegsaktiver
2. Fixed asset investments
Kostpris primo 315.328
Cost beginning of year
Kostpris ultimo 315.328
Cost end of year
Opskrivninger primo 338.874
Revaluations beginning of year
Andel af arets resultat 389.230
Share of profit/loss for the year
Udbytte (350.000)
Dividends
Opskrivninger ultimo 378.104
Revaluations end of year
Regnskabsmaessig veerdi ultimo 693.432
Carrying amount end of year
Ejer-
Hjemsted andel Egenkapital Resultat
Registered in Equity Equity Profit/loss
interest
% DKK DKK
Associerede virksomhe-
der:
Associates enterprises:
C-BC. Cross-Border
Communications A/S Kgbenhavn 33,33 3.130.295 1.167.688
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Noter
Notes
Palydende Nominel
Antal veardi veardi
Nominal
Number Par value value
DKK DKK
3. Virksomhedskapital
3. Contributed capital
Anparter 125 1.000,00 125.000
Shares
125 125.000



