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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2017 for
Innodapter ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kgbenhavn N, den 30. maj 2018
Copenhagen, 30 May 2018

Direktion

Managing Director

Jacob Velling Bower

The managing director has today presented the
annual report of Innodapter ApS for the financial
year 1 January to 31 December 2017.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies used appropriate,
and in my opinion the annual accounts provide a
true and fair view of the company's assets and
liabilities and its financial position as on 3l
December 2017 and of the company's results of its
activities in the financial year | January to 31
December 2017.

I am of the opinion that the management's review

includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til anpartshaveren i Inmodapter ApS

Konklusion

Vi har revideret drsregnskabet for Innodapter ApS
for regnskabsaret 1. januar - 31. december 2017,
der omfatter anvendt regnskabspraksis, resultatop-
ggrelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2017 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overenssteminelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifplge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnéede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholder of Innodapter ApS

Opinion

We have audited the annual accounts of Innodapter
ApS for the financial year 1 January to 31
December 2017, which comprise accounting
policies used, profit and loss account, balance sheet
and notes. The annual accounts are prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2017 and of the
results of the company's operations for the financial
year 1 January to 31 December 2017 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards
and requirements. We believe that the audit
evidence obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uvafthangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et érs-
regnskab, der giver et retvisende billede i overens-
stemmelse med Aarsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et drsregn-
skab uden veasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsette
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspiategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdakke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opstd som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

The management's responsibilifies for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when relevant,
disclosing matters related to going concern and
using the going concern basis of accounting when
preparing the annual accounts, unless the
management either intends to liquidate the company
or to cease operations, or if it has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the

annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected (o
influence the economic decisions made by users on
the basis of the annual accounts.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse
af intern kontrol,

o Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skgn og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance with
international auditing and the
additional requirements applicable in Denmark, we

standards on

exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

° Identify and assess the risks of material

misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than the risk of not detecting a
misstatement resulting from error, as fraud
may involve collusion, forgery, intentional
omissions,  misrepresentations, or the

override of internal control.

° Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company’s internal
control.

o Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and
related  disclosures
management.

made by the
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Den uafhaengige revisors revisionspategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pd grundlag af det opndede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores re-
visionspategning gg@re opmarksom pd op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstrakkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
lengere kan fortsette driften.

o Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesheretningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

° Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and ecvents in a
manner that gives a true and fair view.

We communicate with
governance regarding, among other matters, the
planned scope and timing of the audit and

those charged with

significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review
The management is responsible for the

management's review.

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the management's
review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vacsentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder krazvede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen,

Kgbenhavn, den 30. maj 2018
Copenhagen, 30 May 2018

Christensen Kjarulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 1591 56 41

Brian Hansen

statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. 33311

In connection with our audit of the annual accounts,
our responsibility is to read the management’s
review and in that connection consider whether the
management’s review is materially inconsistent with
the annual accounts or our knowledge obtained
during the audit, or whether it otherwise appears fo
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance with
the annual accounts and that it has been prepared in
accordance with the requirements of the Danish
Financial Statement Acts. We did not find any
material misstatement in the management's review.
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Selskabsoplysninger
Company data

Selskabet
The company

Direktion

Managing Director

Revision
Auditors

Innodapter ApS
c/o European Spermbank ApS
Struenseegade 9, 2.

2200 Kgbenhavn N

CVR-nr.: 27 50 64 53

Company reg. no.

Stiftet: 12. januar 2004
Established.: 12 January 2004
Hjemsted: Kgbenhavn

Domicile: Copenhagen
Regnskabsir: 1. januar - 31. december
Financial year: 1 January - 31 December

Jacob Velling Bower

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kgbenhavn K
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Ledelsesberetning
Management's review

Selskabets vaesentligste akliviteter

Selskabets hovedaktivitet har i lighed med tidligere
gje anparter, aktier og andre
vaerdipapirer  samt  drive forbunden
virksomhed.

ar vaeret at
anden

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttotab udggr -270 t.kr. mod -273 tkr. sid
ste ar. Det ordinzre resultat efter skat udggr 29.348

t.kr. mod 29.251 t.kr. sidste ar. Ledelsen anser arets
resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udlgh

Efter regnskabsaret afslutning er der ikke indtruffet
begivenheder, som vil kunne forrykke selskabets
finansielle stilling vaesentligt.

The principal activities of the company

Like previous years, the principal activities are
owning shares and other securitics and other related
activities.

Development in activities and financial matters

The gross loss for the year is DKK -270.000
against DKK -273.000 last year. The results from
ordinary activities after tax are DKK 29.348.000

against DKK 29.251.000 last year. The
management consider the results satisfactory.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Resultatopggrelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

All amounts in DKK.

Note

Bruttotab
Gross loss

Personaleomkostninger
Staff costs

Driftsresultat
Operating profit

Indtzegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises
Andre finansielle indtaegter

Other financial income

@vrige finansielle omkostninger

Other financial costs

Resultat for skat
Results before tax

Skat af arets resultat
Tax on ordinary results

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the results:

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserves for net revaluation as per the equity method
Overfgres til overfgrt resultat

Allocated to results brought forward

Disponeret i alt
Distribution in fotal

2017 2016
-270.314 -273.039
-30.737 0
-301.051 -273.039
28.838.212 29.036.876
1.145.441 1.723.727
-190.938 -1.150.989
29.491.664 29.336.575
-143.748 -85.784
29.347.916 29.250.791
28.838.212 22.180.395
509.704 7.070.396
29.347.916 29.250.791
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note

Anlaegsaktiver
Fixed assels

4 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

5 Andre veerdipapirer og kapitalandele
Other securities and equity investments

Finansielle anlegsaktiver i alt
Financial fixed assets in total

Anlegsaktiver i alt
Fixed assets in total

2017 2016
105.066.935 76.228.723
614.461 627.756
105.681.396 76.856.479
105.681.396 76.856.479

10
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assels

Note

Omszetningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises
Udskudte skatteaktiver
Deferred tax assets

6 Tilgodehavende selskabsskat
Receivable corporate tax
Andre tilgodehavender
Other debtors

Tilgodehavender i alt
Debtors in total

Andre vardipapirer og kapitalandele
Other securities and equity investinents
Veardipapirer i alt

Securities in total

Likvide beholdninger
Available funds

Omsetningsaktiver i alt
Current assels in total

Aktiver i alt
Assets in total

2017 2016
131.351 94.532
3.010 3.010
99.562 286.863
142.585 45.263
376.508 429.668
19.461.910 19.643.376
19.461.910 19.643.376
1.001.405 196.494
20.839.823 20.269.538
126.521.219 97.126.017
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation as per the equity method

Overfgrt resultat
Results brought forward
Egenkapital i alt
Equity in total

Gealdsforpligtelser
Liabilities

Geld til pengeinstitutter

Bank debts

Leverandgrer af varer og tjenesteydelser
Trade creditors

Anden gzld

Other debts

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total

Geeldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

2017

2016

125.000

51.018.607

60.129.402

125.000

22.180.395

59.619.698

111.273.009

81.925.093

15.163.623

83.194

1.393

15.072.748

107.592

20.584

15.248.210

15.200.924

15.248.210

15.200.924

126.521.219

97.126.017
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Noter
Notes

All amounts in DKK.

2017 2016
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 30.000 0
Personaleomkostninger i gvrigt
Other staff costs 737 0
30.737 0
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 1 0
2. Indtaegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises
Resultatandel European Spermbank ApS
Income from European Spermbank ApS 32.310.207 32.524.520
Resultatandel Gomp Invest ApS
Income from Gomp Invest ApS -31.916 -47.565
Afskrivning koncerngoodwill
Depreciation goodwill, group -3.440.079 -3.440.079

28.838.212 29.036.876

3.  Ovrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger
Other financial costs 190.938 1.150.989

190.938 1.150.989

13
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016
4,  Kapitalandele i tilknyttede virksomheder

Equity investments in group enferprises
Kostpris 1. januar 2017
Acquisition sum, opening balance 1 January 2017 54.048.328 55.037.698
Afgang i arets lgb
Disposals during the year 0 -989.370
Kostpris 31. december 2017
Cost 31 December 2017 54.048.328 54.048.328
Opskrivninger 1. januar 2017
Revaluations, opening balance 1 January 2017 26.480.494 -4.968.280
Arets resultat fgr afskrivninger pa goodwill
Results for the year before goodwill amortisation 32.284.362 30.696.484
Arets tilbagefgrsler pa afgang
Reversals for the year concerning disposals 0 77.149
Andre kapitalbevagelser
Other movements in capital -6.071 675.141
Opskrivninger 31. december 2017
Revaluation 31 December 2017 58.758.785 26.480.494
Afskrivninger pa goodwill 1. januar 2017
Amortisation of goodwill, opening balance 1 January 2017 -4.300.099 -877.571
Arets afskrivninger pi goodwill
Amortisation of goodwill for the year -3.440.079 -3.440.079
Tilbagefgrte afskrivninger pa goodwill vedrgrende athendede
kapitalandele
Reversal of amortisation of goodwill concerning disposals 0 17.551
Afskrivninger pa goodwill 31. december 2017
Depreciation on goodwill 31 December 2017 -7.740.178 -4.300.099
Regnskabsmeessig veerdi 31. december 2017
Book value 31 December 2017 105.066.935 76.228.723

14
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

I regnskabsposten indgar goodwill med
The items include goodwill with an amount of 26.660.616 30.100.695

Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter
The financial highlights for the enterprises according to the latest approved annual reports

Ejerandel Egenkapital Arets resultat

Share of Results for the

ownership Equity year

Gomp Invest ApS, 100 % 4.378.892 -31.916
European Spermbank ApS, 98 % 75.538.190 32.975.794

79.917.082 32.943.878

5. Andre vardipapirer og kapitalandele
Other securities and equity investments

Kostpris 1. januar 2017

Cost I January 2017 750.000 750.000
Kostpris 31. december 2017
Cost 31 December 2017 750.000 750.000

Opskrivninger 1. januar 2017

Revaluation 1 January 2017 -129.033 -129.033
Arets opskrivninger
Revaluations for the year -6.506 6.789

Opskrivninger 31. december 2017
Revaluation 31 December 2017 -135.539 -122.244

Regnskabsmeassig veerdi 31. december 2017
Book value 31 December 2017 614.461 627.756
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Noter
Notes

All amounts in DKK.

6.  Tilgodehavende selskabsskat
Receivable corporate tax

Tilgodehavende selskabsskat 1. januar 2017
Receivable corporate tax 1 January 2017
Regulering af tidligere drs skat

Adjustments of tax, previous years

Betalt indkomstskat i regnskabséret

Income tax paid during the financial year

Tilgodehavende selskabsskat vedrgrende tidligere ar

Receivable corporate tax concerning previous years

Beregnet selskabsskat for indevaerende ar
Estimated corporation tax for the current year
Betalt acontoskat for indevearende ar

On account tax paid for the current year
Betalt dansk udbytteskat for indevarende ar
Danish dividend tax paid for the current year

7. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017

8.  Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation as per the equity method

Reserve for opskrivninger 1. januar 2017
Reserves for net revaluation 1 January 2017
Resultatandel

Share of results

31/12 2017 31/12 2016
286.863 7.038

0 20

-286.476 -7.058
387 0
-143.748 -18.914
46.000 60.000
196.923 305.777
99.562 286.863
125.000 125.000
125.000 125.000
22.180.395 0
28.838.212 22.180.395
51.018.607 22.180.395
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Noter
Notes

All amounts in DKK.

31712 2017 31/12 2016

9.  Overfgrt resultat
Results brought forward

Overfort resultat 1. januar 2017

Results brought forward 1 January 2017 59.619.698 52.549.302
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward 509.704 7.070.396

60.129.402 59.619.698
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Tnnodapter ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har virk-
somheden valgt at fglge enkelte regler for klasse C-
virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste dr og aflegges i danske kroner.

Resultatopggrelsen

Bruttotab
Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Finansielle indteegter og omkostninger
Finansielle indtzgter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forpligtel-
ser, amortisering af finansielle aktiver og forpligtel-
ser samt tilleg og godiggrelser under acontoskatte-
ordningen mv. Finansielle indtegter og omkostnin-
ger indregnes i resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret.

The annual report for Innodapter ApS is presented
in accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Gross loss
The gross loss comprises the external costs.

Other external costs
administration.

comprise  costs  for

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Indtaegter af kapitalandele i filknyttede
virksomheder

I resultatopggrelsen indregnes den forholdsmeassige
andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance
eller tab og fradrag at afskrivning pa koncerngood-

will.

Skat af arets resultat

Arets skat, der bestir af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til drets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksomhe-
der. Modervirksomheden er administrationsselskab
for sambeskatningen og afregner som fglge heraf al-
le betalinger af selskabsskat med skattemyndigheder-
ne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. T tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Results from equity investments in group
enterprises

After full elimination of intercompany profit or loss
and deduction of amortisation of consolidated
goodwill, the equity investment in the individual
group enterprises are recognised in the profit and
loss account at a proportional share of the group

enterprises' results after tax.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises. The company acts as an
administration company in relation to the joint
taxation. This means that the total Danish tax
payable of the income of the Danish consolidated
companies is paid to the tax authorities by the
company.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Finansielle anlegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes i
balancen til den forholdsmassige andel af virksom-
hedens regnskabsmeassige indre vardi. Denne opgg-
res efter modervirksomhedens regnskabspraksis
med fradrag eller tilleg af urealiserede koncernin-
terne avancer og tab samt med tilleg eller fradrag
af resterende verdi af positiv eller negativ goodwill
opgjort efter overtagelsesmetoden.

Tilknyttede  virksomheder  og  associerede
virksomheder med negativ regnskabsmassig indre
veerdi indregnes uden veerdi, og et eventuelt tilgode-
havende hos disse virksomheder nedskrives med mo-
dervirksomhedens andel af den negative indre verdi
i det omfang, tilgodehavendet vurderes som uerhol-
deligt. Safremt den regnskabsmeassige negative in-
dre verdi overstiger tilgodehavender, indregnes det
resterende belgb under hensatte forpligtelser i det
omfang, modervirksomheden har en retlig eller fak-
tisk forpligtelse til at dakke disse virksomheders
underbalance.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfgres under egenkapitalen til re-
serve for nettoopskrivning efter den indre verdis
metode i det omfang, den regnskabsmassige verdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden godken-
delsen af nerverende arsrapport, bindes ikke pa
opskrivningsreserven. Reserven reguleres med an-
dre egenkapitalbevagelser i tilknyttede
virksomheder.

The balance sheet

Financial fixed assets

Equity investments in group enterprises

Equity investments in group enterprises are
recognised in the balance sheet at a proportional
share under the equity method, the value being
calculated on the basis of the accounting policies of
the parent company by the deduction or addition of
unrealised intercompany profits and losses, and
with the addition or deduction of residual value of
positive or negative goodwill measured by applying
the acquisition method.

Group enterprises and associated enterprises with
negative equity are recognised without any value,
and to the extent they are considered irrevocable,
amounts owed by these companies are written down
by the parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount is
recognised under liability provisions to the extent
the parent has a legal or actual liability to cover the
negative equity of the subsidiary.

To the extent the equity exceeds the cost, the net
revaluation of equity group
enterprises are transferred to the reserves under the
equity for net revaluation as per the equity method.

investments  in

Dividends from group enterprises expected to be
decided before the approval of this annual report
are not subject to a limitation of the revaluation
reserves. The reserves are adjusted by other equity
movements in group enterprises.
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Anvendt regnskabspraksis
Accounting policies used

Nyerhvervede eller nystiftede virksomheder indreg
nes i arsregnskabet fra anskaffelsestidspunktet.
Solgte eller afviklede virksomheder indregnes frem
til afstaelsestidspunktet.

Fortjeneste eller tab ved afthendelse af tilknyttede
virksomheder opggres som forskellen mellem afsta-
elsessummen og den regnskabsmassige vaerdi af
nettoaktiver pa salgstidspunktet inklusive resterende
koncerngoodwill samt forventede omkostninger fil
salg eller afvikling. Fortjeneste og tab indregnes i
resultatopgg@relsen under finansielle poster.

Andre vaerdipapirer og kapitalandele
Vardipapirer og kapitalandele, der er indregnet un-
der anlzgsaktiver, omfatter bgrsnoterede obligatio-
ner og aktier, der males til dagsverdi pa balanceda-
gen. Bgrsnoterede verdipapirer males til bgrskurs.

Andre vardipapirer, som ikke er bgrsnoterede, mé-
les til kostpris. Der foretages nedskrivning til gen-
indvindingsverdien, safremt denne er lavere end
den regnskabsmassige verdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Veardipapirer og kapitalandele

Veardipapirer og kapitalandele, der er indregnet un
der omsatningsaktiver, males til dagsvardi (bgrs
kurs) pa balancedagen.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Newly taken over or newly established companies
are recognised in the annual accounts as of the time
of acquisition. Sold or liquidated companies are
recognised at the time of cession.

Profit or loss in connection with the sale of group
enterprises are measured as the difference between
the sales amount and the book value of net assets at
the time of the sale, inclusive of remaining
consolidated goodwill and expected costs for sale
and cession. Profit and loss are recognised in the
profit and loss account under net financials.

Other securities and equity investments

Securities and equity investments recognised under
fixed assets comprise listed bonds and shares which
are measured at fair value on the balance sheet
date. Listed securities are measured at market price.

Other unlisted securitiecs are measured at cost.
Writedown takes place to the recoverable amount,
if this value is lower than the book value.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Securities and equity investments

Securities and equity investments recognised as
current assets are measured at fair value on the
balance sheet date.

Available funds
Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter indre verdis me
tode omfatter nettoopskrivning af kapitalandele i
datter- og associerede virksomheder i forhold til
kostpris.

Reserven kan elimineres ved underskud, realisation
af kapitalandele eller @ndring i regnskabsmeassige
skan.

Reserven kan ikke indregnes med et negativt belgb.

Udbytte

Udbytte, som forventes udbetalt for dret, vises som
en sarskilt post under egenkapitalen. Foresldet ud-
bytte indregnes som en forpligtelse pd tidspunktet
for vedtagelse pa den ordinere generalforsamling
(deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser ind
regnes i balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige ind
komst reguleret for skat af tidligere ars skattepligti
ge ind-komster samt for betalte acontoskatter. Skat
tetilgodehavender og -forpligtelser prasenteres
modregnet i det omfang, der er legal modregnings
adgang, og posterne forventes afregnet netto eller
samtidig.

Efter sambeskatningsreglerne hazfter Innodapter
ApS som administrationsselskab solidarisk og ube
granset over for skattemyndighederne for selskabs-
skatter og kildeskatter pa renter, royalties og udbyt
ter opsta-et inden for sambeskatningskredsen.

Equity

Reserves for net revaluation as per the equity
method

Reserves for net revaluation as per the equity
method comprise net revaluation of equity
investments in subsidiaries and associates in
proportion to cost.

The reserves may be eliminated in case of losses,
realisation of equity investments or changes in the
financial estimates.

It is not possible to recognise the reserves with a
negative amount.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at the
time of approval by the general meeting (the time of
declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent
that legal right of set-off exists and if the items are
expected to be settled net or simultancously.

Innodapter ApS is jointly taxed with the Danish
group companies and acts in this respect as the
administration company. According to the rules of
joint taxation, Innodapter ApS is unlimited, jointly
and severally liable towards the Danish tax
authorities for the total corporation tax, including
withholding tax on interest, royalties and dividends,
arising within the jointly taxed group of companies.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemeassig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik
ling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af
fremfgrselsberettiget skattemessigt underskud, ma-
les til den vardi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsvardi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil viere geldende, nir den udskudte skat forventes
udlgst som aktuel skat.

Geeldsforpligtelser
Andre geldsforpligtelser males til amortiseret kost
pris, hvilket s&dvanligvis svarer til nominel vardi.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with a
balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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