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Ledelses piteg ning
Statement by the Board of Directors and the Erecutive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt Srsrapporten for regnskabsiret 1.
juli 2015 - 30. juni 2016 for Scanax Service
Aps.

Arsrapporten aflagges i overensstemmelse
med Srsregnskabsloven.

Det er vores opfattelse, at ersregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr.30. juni 2016 samt
af resultatet af selskabets aktiviteter for regn-
skabsiret 1. juli 2015 ' 30. juni 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstllles til generalforsamlingens
godkendelse.

Gadbjerg, den 30. november 2016
, 30 November 2016
Direktion:/Executive Board:

Knud Erik Klinggaard

Pedersen
direktorlor'".to.

Bestyrelse/Board of Directors:

Engsig Christensen
ormand/chairman Je

Scanax Service ApS

Arsrapport 2015/16
Annual repo.t 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Scanax Service ApS for the financial
year 1 July 2015 - 30 June 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair vie\,v ol the Company's financial
position at 30 June 2016 and of the results of
the Company's operations for the financial year
1 July 2015 - 30 June 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

pangsbjerg e

e

Knud Erik Klinggaard

Pedersen
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Den uaf hangige revisors erklaringer
lndependent auditors' report

Til kapitalejerne iScanax Service ApS

Pitegning pi Srsregnskabet

Vi har revideret Srsregnskabet for Scanax
Service ApS for reqnskabseret 1. juli 2015 - 30.
juni 2015, der omfatter resultatopgorelse, ba-
lance, egenkapitalopgorelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter ersregnskabsloven.

Lede/sens ansyar fo r Arsreqnskabet

Ledelsen har ansvaret for udarbejdelsen af et
6rsregnskab, der giver et retvisende billede i

overensstemmelse med Srsregnskabsloven,
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at ud-
arbejde et Srsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
Srsregnskabet p5 grundlag af vores revision. Vi
har udfort revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifolge dansk revisorlovqivning.
Dette kraver, at vi overholder etiske krav samt
planlegger og udforer revisionen for at opna
hoj grad af sikkerhed for, om ersregnskabet er
uden v&sentlig fejlinformation.

Scanar Service Aps

Arsrapport 2015/15
Annoalreport 2015/16

To the shareholders of Scanax Service ApS

lndependent auditors'report on the Iinancial
statements

We have audited the financial statements of
Scanax Service ApS for the financial year 1

July 2015 - 30 June 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility tor the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

A ud itors' re s po ns ib il ity

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
lnternational Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. ln
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to deslgn
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements

3

En revision omfatter udforelse af
revisionshandlinqer for at opnA revisionsbevis
for bel6b og oplysninger i6rsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for ve-
sentlig fejlinformation i Srsregnskabet. uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et ersregnskab, der giver et
retvisende billede. Formelet hermed er at
udforme revisionshandlinger, der er passende

efter omstendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn'
skabsmessige skon er rimelige samt den samle-
de presentation af ersregnskabet.
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Den uafhangige revisors erklaringer
lndependent auditors' report

Det er vores opfattelse. at det opnSede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at Ersregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr.30. juni 2016
samt af resultatet af selskabets aktiviteter for
reqnskabseret 1. juli 2015 - 30. iuni2016 iover-
ensstemmelse med ersregnskabsloven.

Supplerende oplysninger vedrorende forhold i
regnskabet

Uden at modificere vores konklusion henleder vi
opmarksomheden p6 regnskabets note 2, hvor
ledelsen redegor for selskabets og koncernens
kapitalberedskab og forudsetninger for at
fortsette driften, herunder forudsatningen om,
at budgetteret udviklinq i 2016/17 realiseres.
Disse forhold indikerer, at der kan vare
vasentlig usikkerhed, der kan rejse betydelig
tvivl om selskabets mulighed for at fortsatte
driften.

Udtalelse om ledelsesberetningen

Vi har ihenhold til Srsregnskabsloven gennem-
lest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger itilleg til den udforte revi-
sion af Srsregnskabet. Det er p5 denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
6rsregnskabet.

Vejle, den 30. november 2016
Vejle, 30 November 2016

ERNST & YoUNG
Godkendt Revisionspartnerselskab
CVR-nr.30 70 02 28

Lars K dal
statsaut

Scanax Service ApS

Arsrapport 2015/15
Aon!dlreport 2015/16

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

our audit has not resulted in any qualification.

Opinion

ln our opinion, the financial statements qive a

true and fair view of the Company's financial
position at 30 June 2015 and of the results of
its operations for the financial year 1 July 2015
- 30 June 2016 in accordance with the Danish
Financial Statements Act.

Emphasis of matter regarding matters in the
financial statements

Without modifying our opinion, we draw
attention to note 2 to the Financial Statements
in which Management describes the capital
resources and the going-concern assumptions
of the Company and the Group, including the
assumption that the budget development in
2076177 will be realised. These matters
indicate that there may be material uncertainty
giving rise to considerable doubt of the
Company's ability to continue operating.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

Per Antonsen
statsaut. revisor
State Authorised Public Accountantst sed Public Accountant
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Ledelses beretn in g
Management's review

oplysninger om selskabet
Company details

Navnru."
Adresse, postnr., by/address, posta code, crty

CVR-nr.lcvn no.

Stiftetre.r"uri.r,"a
Hjemstedskommune/Reqisrered orrice

RegnskabsSrlrinanciar year

BestYrelse/Board or orrectors

Direktion/Erecutive Board

Revisionla,aito.'

Bankf orbindelsera"*-'

Scanax Service ApS
Bredsten Landevej 37, 7321 Gadbjerg

27 48 44 25
15. december 2003/1s December 2oo3

Vejle
1.luli 2015 ' 30. juni 2015
1Julv2015-30Jone2016

Jesper Engsig Christensen, f ormandtcnan'"n
Lene Marie Spangsbjerg Jensen
Herbert Ullrich
Knud Erik Klinggaard Pedersen

Knud Erik Klinggaard Pedersen, Direktor/or,".ro,

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt Al16 10, 7100 Vejle. Denmark

Nordea Bank Danmark A/S
Damninqen 68, 7100 Vejle
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Ledelsesberetning
Management's review

Beretning
Manaqement commentary

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet har besteet i

besiddelse og udlejning af ejendomme.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2015/16
udviser et underskud pA 1.236.079 kr. oq
virksomhedens balance pr. 30. juni 2016
udviser en negativ egenkapital pA 3.958.765
kr.

Xapitalberedskabet

Selskabet har tabt mere end 50 % af
selskabskapitalen som folge af negativ udvikling
i selskabets renteswap.

Et stigende renteniveau vil forringe den
primare drift, men vil ogsS skabe synlige
qevinster p5 renteswapaftalen.

Ledelsen er bekendt med reglerne i

selskabslovens 0 119.

Det forventes, at driften kan opretholdes med
nuvarende kapitalberedskab. Koncernens
kreditinstitutter har forlanget de eksisterende
kreditter. Der henvises til note 2.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vesentlig betydning for
virksomhedens finansielle stilling.

Scanax Service ApS

Arsrapport 2015/16
Annualreport 2015/16

Business review

The Company's main activity has been
ownership and letting of properties.

Financial review

The income statement for 2015/16 shows a
loss of DKK 1,235,079 and the balance sheet at
30 June 2016 shows a negative equity of DKK
3,964,76s.

The capital resources

The Company has lost more than 50% of the
share capital due to a negative development in
the Company's interest rate swap.

Rising interest rates will adversely affect
operating activities, but will also create visible
gains on the interest rate swap agreement.

Management is aware of the rules in the
Companies Act 0119.

It is expected that the operation can be
maintained with existing capital resources. The
Group's credit institutions have extended
existing credits. See note 2.

Events alter the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the f inancial year-end.

6
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20L4lL5

Arsregnskab 1. juli 2OL5 - 30. juni 2OL6
Financial statements for the period 1 July 2015 - 30 June 2015

Resultatopgorelse
lncome statement

Note
Note 20L5lt6DKK

Bruttofortjeneste
Gross margin

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat for finansielle poster
Profit before net financials

3 Finansielleindtegter
Financial income

Nedskrivning af finansielle aktiver
Write-down on investments

Finansielle omkostninger, der hidrorer fra tilknyttede
virksomheder

Financial expenses, group enterprises

Andre f inansielle omkostninger
Other f inancial expenses

Resultat for skat
Profit/loss before tax

4 Skat af Srets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss

Overfort resultat
Retained earninqs/accumulated loss

737.766 749.936

-288.106 -288.106

449.660

34.784

-34.784

-to7.2L2

-1..578.527

461.830

33.771

0

-118.012

-807.434

-7.236.O79

0

-423.845

-547.607

-7.236.O79 -97 7.452

-7.236.O79 -977.452

-1.236.O79 -977.452
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20Ls/L6 20t4lLs

4.475.900 4.764.006

4.475.900 4.764.006

4.475.900 4.764.006

70.779 10.048

70.779 10.048

34.92L 8.928

4s.100 78.976

4.527.O0O 4.782.982

Arsregnskab 1. juli 2Ot5 - 30. juni 2OL6
Financial statements for the period 1 July 2015 - 30 June 2016

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlagsaktiver
Non-current assets

5 Materielleanlegsaktiver
Property, plant and equipment

Grunde og bygninger
Land and buildings

Anlagsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets
Tilgodehavender
Receivables

Periodeaf gransningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER IALT
TOTAL ASSETS

8
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Arsrapport 2ol5l16
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20L4lL5

Arsregnskab 1. juli 2OL5 - 30. juni 2OL6
Financial statements for the period 1 July 2015 - 30 June 2016

Balance
Balance sheet

Note
Note DKK 20t5lL6

PASSIVER
EOUITY AND LIABILITIES

Egenkapital
Equity

Anpartskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Galdsforpligtelser
Liabilities other than provisions

6 Langfristedegaldsforpligtelser
Non-current liabilities other than provisions

Geld til tilknyttede virksomheder
Payables to group enterprises

Kortf ristede galdsf orpligtelser
Current liabilities other than provisions

6 Kortfristet del af langfristede galdsforpligtelser
Short-term part of long-term liabilities other than provisions

Anden geld
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EOUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

2 Vesentlige usikkerheder vedrorende fortsat drift
Going concern uncertainties

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

8 Sikkerhedsstillelser
Collateral

-3.968.765 -2.732.686

2.988.746 3.348.746

2.988.746 3.348.746

130.000

-4.O98.765

130.000

-2.862.686

630.397

4.870.622

540.000

3.626.922

5.501.019 4.766.922

8.489.765 7.575.668

4.527.OOO 4.782.982
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Anpartskapital
Share capital

Overfort resultat
Retained earnings

Scanax Service ApS

Arsrapport 2OL5lL6
Annual report 2015/16

I alt
Total

Arsregnskab 1. juli 2OL5 - 30. juni 2OL6
Financial statements for the period 1 July 2015 - 30 June 2016

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. juli 2014
Equity at 1 July 2014
Regulering af egenkapital som korrektion af fejl
Ad.iustment of equity through corrections of errors
Arets resultat
Profit/loss for the year

Regulering af sikringsinstrumenter til dagsvardi
Adjustment of hedging instruments at fair value

Skat af egenkapitaltransaktioner
Tax on items recognised directly in equity

Egenkapital 1. juli 2015
Equity at 1 July 2015

Arets resultat
Profit/loss for the year

Egenkapital 30. juni 2016
Equity at 30 June 2016

130.000

0

0

0

0

-731.776

-777.244

-977.452

-490.018

707.804

-60L.776

-777.244

-977.452

-490.018

107.804

130.000

0

-2.862.686

-7.236.O79

-2.732.686

-7.236.079

130.000 -4.098.765 -3.968.76s
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Arsregnskab 1. juli 2OL5 - 30. juni 2OL6
Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

1 Anvendtregnskabspraksis
Accounting policies

Arsrapporten for Scanax Service ApS for
2075l16 er aflagt i overensstemmelse med 3rs-
regnskabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste 6r.

Vasentlige fejl

Selskabet har tidligere fejlagtigt reguleret
dagsverdien af dets renteswap over
egenkapitalen. Ligeledes har selskabet ikke
nedskrevet koncernintern mellemvarende som
uerholdeligt. Begge forhold er korrigeret som
en fundamental fejl over egenkapitalen primo
regnskabs6ret. ,€ndringen har medfort en
negativ p6virkning af resultatet f or 2Ol5l16
med 1.259 t.kr. og tor 2014175 med 490 t.kr.
Egenkapitalen pr. 30. juni 2016 er negativ
p6virket med 1.194 t.kr.
Sammenligningstallene i resultatopgorelse og
balance er tilrettet.

Af ledte f inansielle instrumenter

Afledte finansielle instrumenter indregnes for-
ste gang i balancen til kostpris og m6les efterfol-
gende til dagsverdi. Positive og negative dags-
vardier af afledte finansielle instrumenter ind-
g3r i andre tilgodehavender henholdsvis anden
geld.

,4ndringer i dagsvardien af afledte f inansielle
instrumenter, der er klassificeret som og opfyl-
der kriterierne for sikring af dagsverdien af et
indregnet aktiv eller en indregnet forpligtelse,
indregnes i resultatopgorelsen sammen med
endringer i dagsverdien af det sikrede aktiv
eller den sikrede forpligtelse.

For afledte f inansielle instrumenter, som ikke
opfylder betingelserne for behandling som sik-
ringsinstrumenter, indregnes endringer i dags-
vardi lobende i resultatopgorelsen.

Scanax Service ApS

Arsrapport 2OL5/L6
Annual report 2015/16

Scanax Service ApS' annual report for 2075176
has been prepared in accordance with the
provisions which apply to reporting class B

entities under the Danish Financial Statements
Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Material misstatements

The Company has earlier mistakenly adjusted
the market value of its interest rate swap via
the equity. Also the Company has not written
down intra-group outstanding accounts as

uncollectible. Both factors have been adjusted
as a fundamental error via equity at the
beginning of the financial year. The change has
resulted in a negative effect on the result for
2O75l16 with DKK 1,259 thousand and for
2O74l15 with DKK 490 thousand. The equity is
neative with DKK 1,194 thousand at 30 June
2076.
The comparative figures in the income
statement and the balance sheet have been
adjusted.

Derivative f inancial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are included in
"Other receivables" and "Other payables",
respectively.

Fair value adjustments of derivative financial
instruments designated as and qualifying for
recognition as a hedge of the fair value of a
recognised asset or liability are recognised in
the income statement along with changes in the
fair value of the hedged asset or liability.

Fair value adjustments of derivative financial
instruments that do not qualify for hedge
accounting are recognised in the income
statement on a current basis.

ET
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Arsregnskab 1. juli 2015 - 30. juni 2016
Financial statements for the period I July 2015 30 June 2015

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopg0relsen

Nettoomsatning

lndtegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsatningen, nir over-
gang af de vesentligste fordele og risici til ko-
ber har fundet sted, indtegten kan opgores pAli'
deligt og betaling forventes modtaget.

Bruttolortreneste

I resultatopgorelsen er nettoomsatning, produk'
tionsomkostninger og andre driftsindtegter
med henvisning til 6rsregnskabslovens S 32
sammendraget til 6n regnskabspost benavnt
bruttoresultat.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrorende virksomhedens
primare aktivitet, der er afholdt ierets lob,
herunder omkostninger til distribution. salg,
reklame, administration, lokaler, tab p6 de-
bitorer, ydelser p3 operationelle leasingkon-
trakter m.v.

Af skrivninger p3 materielle anlagsaktiver

Afskrivninger omfatter afskrivninger pe

materielle anlagsaktiver.

Afskrivningsgrundlaget. der opgores som
kostprisen med fradrag af eventuel restverdi,
afskrives lineart over den forventede brugstid,
baseret pe folgende vurdering af aktivernes
f orventede brugstider:

Bygninger
Buidings

Scanax Service ApS

Arsrapport 2015/16
Annualreport 2015/16

Revenue

lncome from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Gross margin

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
profit/loss in accordance with section 32 of the
Danish Financial Statements Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Depreciation of property, plant and equipment

The item comprises depreciation oI property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

25 Srlyears

1
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Arsregnskab 1. juli 2015 - 30. juni 2016
Financial statements for the period 1 Ju y 2015 _ 30 June 2016

Noter
Notes to the financialstatements

1 Anvendtregnskabspraksis(fortsat)
Accountinq policies (continued)

Skat

Virksomheden og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordelinq).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
galdende satser for rentegodtg6relser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tilleg ihenhold til de qal-
dende satser for rentetilleg til
administrationsselskabet.

Ba la ncen

Materielle anlagsaktiver

Materielle anlagsaktiver mAles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Vardiforringelse af anl.egsaktiver

Den reqnskabsmessiqe vardi af immaterielle
og materielle aktiver samt kapitalandele i

dattervirksomheder og associerede
virksomheder vurderes erligt for indikationer p5

vardiforringelse.

Foreligger der indikationer p5 verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning til
genindvindingsverdien, hvis denne er lavere
end den reqnskabsmessige verdi.

Som genindvindingsverdi anvendes den hojeste
verdi af nettosalgspris og kapitalvardi.
Kapitalvardien opgores som nutidsverdien af
de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Scanax Service Aps

Arsrapport 2015/15
An.ual report 2015/16

Tax

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Properly, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition untilthe time at which the asset
is ready for use.

lmpairment of non-current assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associales is assessed for
impairment on an annual basis.

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount),

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the qroup of assets after the end of the useful
liIe.

EY

13



EY

Financial statements for the period I July 2015' 30 June 2015

Noter
Notes to the financidl statements

Arsregnskab 1. juli 2015 - 30. juni 2016

Scanax Service ApS

Arsrapport 2015/16
Annual report 2015/16

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on goodwill are
not reversed.

Receivables

Receivables are measured at amortised cost

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors'domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Tidligere indregnede nedskrivninger
tilbagefores, ner begrundelsen for
nedskrivningen ikke langere bestEr.
Nedskrivninger pe goodwill tilbagefores ikke.

Tilgodehavender

Tilgodehavender meles til amortiseret kostpris.

Der foretages nedskrivning til imodeg:else af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pe, at et tilqodehavende eller
en portefolje af tilgodehavender er verdiforrin-
get. Hvis der foreliqqer en objektiv indikation
pA, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pA individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pE verdiforringelse pi
individuelt niveau, vurderes pE portef6ljeniveau
for ob.iektiv indikation for verd iforrinqe lse.
Portefoljerne baseres primert pe debitorernes
hjemsted og kreditvurdering i overensstem-
melse med virksomhedens risikostyringspolitik.
De objektive indikatorer, som anvendes for
portefoljer, er fastsat baseret p5 historiske
tabserfaringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmessige verdi af tilgodehaven-
der og nutidsvardien af de forventede penge'
stromme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

Periodeafgrensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende ef terf olgende regnskabsAr.

Geldsforpligtelser

Ovrige geldsforpligtelser mAles til nettorealisati-
onsverdien.

Liabilities

Other liabilities are measured at net realisable
value.

74

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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2 Vasentlige usikkerheder vedrorende fortsat drift
Going concern uncertainties

Selskabets egenkapital er pr. 30. juni 2016
negativ med DKK 3.968.765.

Selskabets og koncernens okonomiske situation
har i en Srrakke varet anstrengt, og
likviditetsbehovet er historisk tilgodeset
gennem aftale med koncernens
bankforbindelse, Nordea.

Der er udarbejdet et budget tor 2016lL7, som
der lsbende folges op p5 i dialog med
koncernens bankforbindelse. Nordea har givet
tilsagn til at finansiere dette likviditetsbehov,
men ledelsen m5 konstatere, at der i sagens
natur ikke er sikkerhed omkring realiseringen af
budgettet for 2076117. I fald der realiseres
afvigelser til budgettet, som medforer en
forogelse af finansieringsbehovet, og dette
behov ikke kan dakkes af Nordea, eller via
andre likviditetsforbedrende initiativer,vil der
vare en vasentlig usikkerhed om selskabets og
koncernens mulighed for at fortsatte driften.

PE foranstSende grundlag vurderer ledelsen, at
Srsregnskabet kan af lagges med fortsat drift
for oje.

DKK

3 Finansielleindtagter
Financial income

Renteindtagter fra tilknyttede virksomheder
lnterest receivable, qroup entities

Skat af 6rets resultat
Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Scanax Service ApS

Arsrapport 2Ot5lt6
Annual report 2015/16

The Company has negative equity of DKK

3,968,765 at 30 June 2016.

The financial position of the Company and the
Group has been strained for a number of years,
and historically the cash needs have been met
through an agreement with the Group's bank,
Nordea.

A budget has been prepared for 2016/17 which
is currently monitored in dialogue with the
Group's bank. Nordea has committed to funding
these cash needs; however, management must
acknowledge that, obviously, the realisation of
the budget f or 2076177 is not certain. ln the
event of budget variances being realised
resulting in increased funding needs which
cannot be met by Nordea or through other cash-
enhancing initiatives, the ability of the Company
and the Group to continue operating will be
subject to material uncertainty.

On the basis, it is Management's assessment
that the Financial Statements may be prepared
under the going-concern concept.

20L5lL6 20L4lt5

34.784 33.77L

34.784

0 547.607

0 547.607
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Grunde og
bygninger

Land and buildings

7.893.41O

7.893.4LO

3.t29.404

288.106

3.417.510

4.475.900

25 df lvears

Restgeld
efter 5 6r

Outstanding debt
.rter 5 ye.rs
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5 Materielleanlagsaktiver
Property, plant and equipment

5 Langfristedegaldsforpligtelser
Long-term liabilities

DKK

Geld til tilknyttede
virksomheder

Payables to group enterprises

DKK

Kostpris 1. juli2015
Cost at 1 July 2015

Kostpris 30..iuni 2016
Cost at 30 June 2016

Af- og nedskrivninger 1. juli 2015
lmpairment losses and depreciation at 1 July 2015
Afskrivninger
Depreciation

Af- og nedskrivninger 30. juni 2016
lmpairment losses and depreciation at 30 June 2016

Regnskabsmassig vardi 30. juni 2015
Carrying amount at 30 June 2016

Afskrives ov€[/Depreciated over

Gald i alt
30/6 2016

Total debt at
3016 20t6

Afdrag
naste 5r
Repayment,

next year

3.519.143 630.397 2.988.746 7.458.745

3.619.143 630.397 2.988.746 7.458.745

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Eventualf orpligtelser
Contingent liabilities

DKK

Kautions- og garantiforpligtelser
Guarantee commitments

20t5/L6 20L4lLs

18.000.000 18.000.000

18.000.000 18.000.000

The Company has guaranteed the Scanax
lnternational A/S' debt to the credit institution
with a maximum of DKK 18,000,000. The fellow
subsidiary's bank debt is DKK 17,522,452 at
30 June 2016.

t6

Selskabet har kautioneret for Scanax
lnternational A/S' gald til kreditinstituttet med
et maksimum p5 DKK 18.000.000.
Sostervirksomhedens gald til kreditinstitutter
udgor pr.30. juni 2016 DKK t7.522.452.
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Koncernens danske selskaber hefter solidarisk
for skat af koncernens sambeskattede indkomst
mv. Det samlede belob for skyldig selskabsskat
fremg6r af Srsrapporten for Scanax Holding
A/S, der er administrationsselskab iforhold til
sambeskatningen. Koncernens danske selskaber
haefter endvidere solidarisk for danske
kildeskatter i form af udbytteskat, royaltyskat
og renteskat. Eventuelle senere korrektioner til
selskabsskatter og kildeskatter kan medfore, at
selskabets heftelse udgor et st6rre bel6b.

Sikkerhedsstillelser
Collateral

Til sikkerhed for koncernselskabets gaeld over
for banker er stillet pant eller anden sikkerhed i

virksomhedens grunde og bygninger for en
verdi af 5.050 t.kr. Den samlede
regnskabsmessige vardi af grunde og
bygninger, hvori der er stillet sikkerhed eller
pant, udqot 4.476|.kt.

Scanax Service ApS

Arsrapport 2015/16
A.nualreport 2015/16

The Group's Danish companies are jointly and
severally liable for tax on consolidated taxable
income, etc. The total amount of tax payable in
the annual report for Scanax Holding A/S, \.vhich
is the management company in relation to the
joint taxation. The Danish group companies dre
also liable jointly and severally for Danish
withholding taxes in the form of dividend tax.
royalty tax and rate tax. Any subsequent
corrections to corporate taxes and withholding
taxes may result in the Company's liability
represents a greater amount.

As security for the Group's debt to banks, the
Company has placed land and buildings or other
as security, worth a total of DKK 5,050
thousand. The totalcarrying amount of the land
and buildings in which security or mortgage has
been provided amounts to DKK 4,476 thousand
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