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LEDELSESBERETNING 2015/16
MANAGEMENT'S REVIEW 2015716

Hovedaltivitet

3afe Nordhavin ApS' havedaktivitat ar at tnvastare 1 og
udis)e fost ejendom samt at drive hotoludlajning og
managament samt at beskreaftlgo #ig mag dertil
ralatarede ydalser,

LHvikiingen 1 salekabiats akitlvitater og glonomiske
forhokt

Selskabat ragultat pa b ke 8,243 ar tliredsstillende, Arats
rasultal er vensentllgl pavirket af en nedskrivning pa
glendomnimen pa Lk, 4,095,

Baglvanhatlar after ragnaiabadrats afslutning

Der ar lkeke Indtrddt hetydningsfulde begivanhader after
ragnskabsdrats afslutning, som kan hove Indfiydelse pa
hadpmnalsen af selskabats finanslalle stilting pr, 30, junl
2016,

2

Peimiary actlvitios

Safe Nordfiavn ApS maln activity comprlsas fnvastinent In
andl rent ol of real estate, running a hotel rental amd
management and horeto related services,

Deyelopment in the Company's tiethvitles and finanees

The companys resuft DRK.{th) 3,243 Is sabisfactory, The
vesult was materlatly Impected by o wiite-down of the
value of the properly off DKK 4,095,

vents aftar tha binlance shaat data
Na shynifteont events have oceurred after the balance

sheet date which would Influsnce the evaluation of the
Corpany’s financkd pesition gt 80, fun! 3016,




LEDRLSHSPATEGNING
SYATEMENTBYMANA GEMENT ON THE ANNUAL REPORY

Blrektionan har dogs dato behandlet og godkendt
drerapportan for L Jull 2045 - 80, junt 2016 for Safe
Nordhave Aps.

Arsrapportan ar aflogt } overensstammstse med
Srsregnskahaloven,

Det ar vor opfatielse, at drsregnskabat glver et retvisende
billeds f selskubats akiiver, passivar og finangtelie stilling
pr 80, Junt 2018 samt of resultatat of selskabats
oktiviteter far regnskahsrat 1, Jull 2005 - 80, juni 2046,

tedelsesharatriingen Indehelder after vor opfattelse an
retvisende yedagyralse for de forhold beretntngen
amhandiar,

Arsrapporten Indstilles t ganeralforsamiingens
godkendeise,

@starbivo, ?)O/H i Q,C')I,Ca

Psterbro,

{ direktionan
Hxacutlve Bogrd

Kiny Hock Arthur Klong }

The Supervisory and Execitive Boards have today
discussed end appraved the annicd report for the
fnancial year 2. July 2045 - 30, June 2046 of Safe
Nordhavn Aps,

The annuat veport has beon prepored b decordance with
the Deanish Financlal Statemeants Act,

ln our oplafon the financlal statements glva o true and
Jalr view of the Company's finanzial postiton at 30, June
2016 and of the resutt of the Compeny’s operation for the
Sinamelal year 1, July 2015 - 89, June 2046,

In our oplnlon the manugement's review Includes a folr
raview about the matters the review deals with,

We recommend that the Annual Report be approved at
the annual general meeting.

v

Andrew Sime Huxiker




DEN UABHANGIGE REVISORS BERICARINGER
INDEPENOENT AUDITOR'S REDORT

T kapltalslerna | Safe Nordhavn ApS
Pitagning ph drsregnskabet

VI har raviderat arsregnskabet for $afe Nordhavn Aps for
reghakabsdrat 4, Jull 2005 - 30, Juni 2016, dar amfatier
anvandt regnskabspraksls, resultatopadrelse, balance, og
noter, Arsregnskebet udarboldes efter srsregnskabslovan,

Ladolsang ansvar for firsregiskabiet

Ledalsen har ansvaret for udarbeldalsen af et drsregnakab,
dar glvar et retvisende blllade T ovarenssternmalsa ned
arsragnskabsloven, Ladelsan bar endvitdere ansvaret for
cen hytarna kontral, som ladelsen anser ngdvendig for at
udarhede st drsragnskab uden vassentlly fallinformation,
uanset om danne skyldaes besvigelser eller fa]l,

Ravisgrs ansvir

Voras ansvar er at udirykke an konkluslen om
arsrognskabet pA grundlag af-varas revision, Vi har udfart
revigtanan overensstammelsa mad Interratlonale
standarder om reviston og yderligere Krav Hglga dansk
revisorlovgivning. Datte krasver, at vl averholder gtiske
kirav samt planleagger og udivgrer revisionen for at opnd
he grad af stkkerhed for, om draregnskabet ¢r uden
vaasantlig faflinformation,

En revislon omfatier udfdrelse of revislonshandlinger for
ut opnd revislonsbevis for balgb og oplysninger |
Brsragnskahet, De valgte revislonshandlingar afhaanger af
revisors vurdaring, herunder vurdering of rislel for
vagsentllg feflinfermation | draregnskahet, uanset om
denne skyldes hasvigelser aller fe)l. Vad visikovarderingan
ovarvaler revisor Intern kontrol, der er rajevant for
virksomhedane udarbaldelse af ot drsregnskaby, der glvar
at retvisanda blllade, Formalet hermed erat udiorme
ravistonshandinger, dar er passende after
uinsteendighaderns, mean 1kke at udtrykke en konklusion
om effaktivitaten af virksomhedens interne kontral, Fn
ravizian apsfatier endvidere vurdaring af, om{edelsens
valg of ragnskahspraksls er passende, om ladelsans
repnskabiamoansige skpn er rimalige same don samlads
prassentation af drsregnskebat,

To the sharehalders of Safe Nordheavn Aps
Report an the Financlal Stetement

We have gudited the financlal statements of Safe
Nordhavn ApS for the finanekal year 1, July 2015 to 80,
June 2016, which comprise the accounting policles
applied, tha Insome statement, the balance sheet, ond
notes. The financial statements are prepared
aceordmee With the Danish Finenclal Statements Act.

Managamant's rasponsibliity for the Flnanclal
Htotements

The Menagement Is responsttle for the preperatlon of
Sinanclel statements that give o true and falr view In
aceordunge with the Danlsh Financkal Statements Act and
Jor sueh tnternal control as the Management deteanings
Is necessory to enuble the praparation of flnancla)
statenients that ere Jree from waterial misstotement,
wliether dug £ fraud or error,

Auditor's responsibiilty

Dur responstbility Is to express an opinlon on the finenctal
statements based on our qudit, We condusted opr audit
in aveordance with Intechational Standards on Auditing:
and adiditional requiraments undse Danlsh Audle
regulation, This requlres that we comply with ethical
requirements and plan and parform the qudit te ehtaln
ratisonable dssuranse about whelther the fimemelal
statements are frae from materinl missterement,

An audit Jnvolvgs perferming provedures ta ablaln qualt
avidence ghout the amaunts and disclosires n the
Jinancial staternents, The proceduras selected depend on
the qudhter's judgement, Including the assessment of the
1isks of moterlal misstalements of the finonstal
stotemants, whether dug to fraud or error, In making
thasa risk assessments, the auditor conslders Internal
control relevant to the company's preperation of flnancial
statements that glvg ¢ trag and fok view In ordar fo
dasign dudlt proceelves shel Gra opproprivke Inthe
circumstances, but not far the purpose of expressing trn
uplnlon on the effectivenass of the company’s nternal
control An it pdso Includes evatuating the
appropriotenss of accounting policles used and the
reasonablenass of acconnting estimates made by the
Memagement, as well ¢s the overall presentation of the -
Sfinanclal statements




DEN UAFHANGIGE REVISORS ERKLARINGER, fortsat
NDEPENDENT AUDITOR'S REPORT, continued

Det er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2016 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. juli 2015 - 30.
juni 2016 i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af
&rsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i
overensstemmelse med 3rsregnskabet.

pabore, . 5 Movemben, 20l

Aalborg,

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

(CVR 3377 31)
N

Sgren Korgaard-Mollerup
statsautoriseret revisor
State Authorized Public Accountant

We believe that the audit evidence we have obtained is
sufficient and appropriate to pro-vide a basis for our
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion the financial statement gives a true and
fair view of the Company’s financial position at 30, June
2016 and of the result of the Company's operations for
the financial year 1. July 2015 to 30. June 2016 in
accordance with the Danish Financial Statements Act.

Statement on the Management’s review

Pursuant to the Danish Financial Statements Act, we have
read the Management’s review. We have not performed
any further procedures in addition to the audit of the
financial statements. On this basis, it is our opinion that
the information provided in the Management’s review is
consistent with the financial statements.




ANVENDT REGNSKABSPRAKS!S
ACCOUNTING POUIGIES

Arsrapportan ar udarbajdet 1 overansstemmalse mad
daniak ragnskabslovglvning semt alinindaligt angrkendt
regnskakisprakss.

Avsrapporten aflzepges after Arsregnskabstovens
regnrkabsklasse f mad tivalg af vnkelta bostemmener fra
ragnskabsklagse G

Anvandt regnskabspiraksls ar vasndret | forhold Ul sidste
ar,

AENERELT OM INDREGNING 0@ MALING
Ragnskabat or udarbeldat ivad udgangspunke | det
historiske kostprisprinelp,

Indtaagtarne mdragnes | tesultataprprelsen | takt med, at
deindtenes, Hlerudover Indregnes veerdhagularingar af
finausielle aktlvar ag forpligtalser, der méles t dapsvased)
eller amaortiserat kastprls, Endviders Indregnas|
rasultatopgdralsen alle amkostninger, dov ¢r afboldt for at
opnd &rets indifantng, herunder afskrivninger,
nedskrivhinger og hensatte forpllatelsar samt
tithagafersier som faige af mndrede regnakabsmassige
skon af holgh, der tidligers hat vesret Indregnet |
resultatopgdratsan,

Altivar Indregnes | balancan, nar det ar sandsynligt, at
framitdlge gkonomisks fordela vil Wilyde selskabet, og
alkilvets viard) kan males paltdellge,

forpligtelsar Indregues | balancen, nér det er sandsynliat,
at framifdige pkonoiniske fordele vil frogh selskabat, og
forpligtalsens vaardl ke tmdles phlidefigt,

Ved firsta Indregning miles aktiver og forpligtatser tl
kostptls, Eftectplgenda males oktiver op forpligtelger som
baskravat for hver snkelt regnskubspost nedenfot.

The annual repark has been prapared b aceordonce with
Danlsh finonelal statements Jegislation as welf as
generally aceepted dceoim rlng brinciplas,

The annued repnrt hos beah prepured in accordance with
the reporting requirements of the Danlsh Fintnelol
Statements Act of class B with individual pravisions from
¢lass &

The accaunting pofleles have not been changed from st
vear,

RECQGNITION AND MERSUREMIENT
The financlal statements have heen prepared hased on
hiskarical cost,

The mtome Is recognlsed in the Income statement as
qarned, Further to this, value adfustments of financkal
wssets and Hablities meastired at falr value or omortised
cost are recagnised, Furthermore, oll ¢osts neuired to
aarit ghe prafit or loss for yedr hove heen recognised n
the Income statement, including amortisttion,
depreciation, write-down end provisfans s well ts
reversals 4% o consequence of changed accounting
astimates of amaunts praviously recognised In the Incoime
stafement,

Assels dre racognised In the holance sheet when It s
probudle that futare economie benefits wil flow Inte the
Campany, and the value of the azset can be meosurad
reliably,

LiubHities are racognised I the balance shaet when it Js
probuble that future ecanomic benafits will flow out of
the Company, and the value of the Habiiy can be
measured rellably,

On Inlklal recognition, assets and Neabliitles are measured
of cost, Subsequently, ussets and Hablitles arg measired
s daseribed below for each financial statenment ltem,




ANVENDT REGNSKABSPRAKSIS, fortset
ACCOUNTING PRLICIES, continiad

Visse finanslelle aktiver og forpligtaiser mates tl
amortisaret kostprls, hvorvet] dar fregnes en konstant
affoktly rante ovar kphatlden, Amartiseret kostprla
opgrres som oprindellg kostpris med fradrag af sfdrag og
tillgeg/fradray af den akkumulerads afskyivning af
farskallen mellem kostprlsen og det nominglle helgh,
Harvad fordeles kurstab og «gevingt over fghatiden.

Vad indregning 6g méling tages hensyn tl forudsigelize
ta og risial, det fretnkommer, nden drsrappotten
aflmgaes, og som be- llar afkreefter forhold, der
akslsterar pa baleneedagen,

Som milevaluta benyttas danske kroner, Alle andre
valutaar anses som fremmed valuta,

VALUTAOMREGNING

Transaktloner | frammead valuta ar | drets lgh omregnat til
rangaktionadugons kurs, Hvls valutapositioner ansas for
stkring af framtidige pengastramme, fdragnes
vrardireguleringerna dlrakia pA egenkapitalen.

Thgodehavendar o gesld | fiemmead valuta er lndrepnat B
balgneadegans kurs,

Realiserede og urealiserede valutakurstoryenaster og -tab
ar Indregnat | resuitatopgsrelsen under andre finansielia
Mdisagter og omkostnlogan

RESW.TATOPQURELSEN

Resultatopgarelsen er yrtsopdelt,

Bruttefartjenesto
Selskabet har foretagal at sammandrag af posterng
"nettoomsemtning” samt "eksterne omkostninger®

Nattoomsastrlng ved udlefning Indragries t
rasyfteopgdrelsen, s¥fremt lajakontraki forpligker lejer vl
at arlmgaa laje 4l sefskabot. Nettoomsietning Indregnes
oksklugive moms, afgiftar og rabatter | forbindelse med
udlejningen,

Certah financlal assets and Habilitles are measured ot
amortised cost, by which a canstant redemption yleld s
recognised aver the kerm, Amortised cast Is caleulated o3
orlgingd cast less Instadmeants and addftlon/deduction of
the aecumulated amortlsatlon of the difference between
cost and the romial amount, Therelsy, copltal and
exchange losses or goins are olfocated over the term,

On racognition and imeasurement, antltipated losses and
risks that uppear hefore presentation of the annud! report
and which conflrm ar valldate affalrs or conditlons
axisting vt the balonce sheet date qre considered.

The funetfonal curvency Is Danish krener, DRK, All other
surrencles arve considered forelgn currencles,

FOREIGN CURRENCY TRANSLATION

Buring the yeai; rapsactlons In forglon currencles huve
baen tranzloted applying the exehange rate at the
transution date, If currensy positions are cansidered
hedge of future cash flows, the value gdfostments are
recagnised directly In equlty,

Recelvables and debt denominatad In forelgn currencles
have Been recognised at the exchange rate of the balance
sheet date.

Regillsad and unreqilsed exehunge galns and losses have
heen racagnised In the lncome statement wnder other
financtal Income and expenses.

INCOME STATRMENT

The hecome statement has been elassified by nature,

Gross profitfloss
The company has nggragated the fams "revenae” and *
axternyl expenses”

Revenue from renials ave recognised In the profit & fass
statement, If the lense contract abliges the tenant to puy
ront to the Compeny, Revenug Is recognised exclusive af
VAT tases and discounts In cannection with the rental,




ANVENDT REANSKABSRRAKSIS, fortsat
ACCQUNTING POLIIIES, continuad

Blaterrse omkosthingar )
Ekstarne omkostninger omfatter omkostninger il
administration og efendemsemkostningar,

Andre iuanslalie Indteepter og pwrige finanglells
omkosttingar

Finanstelle Indiagtor og omkosthinger omifatter renter
samt realiserade of uraafiserede valutakursfortjenagter og
«tab,

Shat of drats rasultet og selskahsskat

Skat af drets resultat udgar 27 % af det reghakabsmaessige
resultat korrlgerot for thike indkomstskattepligtise og Kk
fradragsherattigade poster,

Skat af drets resultat er sanimensat af den forventade skat
uf Argts skattapligtipe Indkomst reguleret for 3rets
farskydning | udskudt skat, Aindrlng | udskudt skat som
folge af mndving | skattesatser Indregnes |
rasultatopgpralsen,

Selskabet or omfattet af acontoskattaordnlngen,
Rentegodigdrolse of rentetilleag o Indragnat under
finansiefle indteegter og omkostninger,

Alfedte finunstalla mstrumentar

Afladte finansfella fnstrumentas, der indgds ¢l stkring of
forventeda framtidige transakbloner, mafes bl dapsvaerdl
pd batancedagen, og veardiraguleringer ndrognes direkte
ph sgankaphelen,

Andre finanslalle nstrumenter, mélas tll dagsveerdi pi
balandadogen, og veerdiregularinger mdragnios |
resultatopggrelsen.

Posltive og negallve dagsvaardier af afladte fhianstells
Instrumentar Indrognas under Henholdsvls andra
tligadehavandar og andre kortfristede geldstorpligtelser,

External expenses
Externol expensas consist of adminisirative expenses ond
axpenses regarding the property,

Other financlal ncome and sther financlsl expensés
Finanelal Income and expenses comprise Interests and
realised uhd unreoiised exchange gains and losses,

Yox on profit or loss for the yeay eoma taxes

Tax on prafit or loss for the year represents 22% of the
baak prafit or loss adusted for non-taxable ard nen-
deductible frams,

Tax on prafit or loss for the year conslsts of the
antlcipatad tax portion of the texoble Income for the year
adjusted for the chunges for the year n deferred
tex.Changes In daferred taxes due 1o adustments of tax
rates is recognlsed in ihe income stafement,

The Gompany Is subject to the Denlsh Ty Prepayment
Scheme Interest relmbursement and Interest sorcharge
fave been recognisad In fintmelol Income and expenses.

berlvatives

Derlvatives used for hedge accounting are recognized at
fadr valua at the reporting date and revalugtions are
recognlzed directly at Eyutty,

Other derivatives are recognized at fafr value at the

reporting date and revaluations ore racognized In the
Incoina statement, '
Falr value arlsing from hedge accounting ore recognized
aselther Other recalvables or Other shart-term Nbilities,




ANVENDT REGNSKABSPRAISIS, fartsat
ACCOLRTING POLILIS, contligind

BALANCEN

Patancen er opatiilat] kontoform,

AKTIVER

Motaitalls shimgsalitivar

@runde og bygningar mles til kbstprls mad tllmg of
opskelviinger og fradrag af akkuraulerade of- og
Hedskrivninger,

Kostprisan omfattar anskaffelsasprisen og omkostninger
direkte Wknyttet anskaffelsan Indtll det tidspunkt, hvor
uktlvat er klar 1 at blive taget | brug.

Afskrivaingsgrundlaget, der opgdras som Kostprls mad
thlasg af opskrivitgar og raducerst mad an eventual
restvarrds, fordelas Iaset aver bygningernes forventade
hrugstid, som udger 40 & ag mod an restveerdi pdke O,

Dar afshrives ilkke pd grunda,

£n evantuel nattaopskriviing pr, balangedsgan pa
relskabots grunde op bygninger bindes pd e snorlig
rasarve pd sgankapitslen med fradvag af den Ulhgrende
udskudte skat,

stndanskaffalser omkostningsferes | resultatopggrelsen,

Forthaneste/tah ved salg ellar udrangering ey medtagat i
rasultatopgdrelsen under andre driftsihdtedger og andre
orlftsudgliver,

vardifmringatse af matenalle anlegaalitiver

Den regnskahsmaoossige veard! df matarialie anteagsakiiver
gennergds Srlige for dikationer pd vardorringslse, ud
ovar det sum udtrykkes ved de ormate afskrivalnger,

Satn ganlndvingsvierd! anvendes don hgjeste vastdl af
forvantet nettosalgsprls og Kapltahveardl,

Rapltalvasrdl opggres som nitldsveardian of de forvantede
nattopengestrgmme fra anvendalgen af aktivet elfer
dktivaruppen.

Arats nedskrivninger Indregries | resultatopgaralsen under
of- o Hedskrivalnger af materlelle avlasgsakilver,

AALANGE SHEET

Tha balance sheet has begn prasented in account form,

ASSETS

Praparty, plant and syuipment

Lond and buildings are recognlzad ot cost prlce with
additon of revaluatlon and less accumulated
depraclations and wrlte-downs,

The ¢ast price comprlses of the acquisition price and
expensas related direetly to the acquisitlon untll the time,
when the asset Is ready for use,

The basls for depraclations, which Is cost prive with
addition of revaluations and reduced by tmy residial
value, Is abloceted on a stralght lne basls based on the
expected useful ifetime of the bullding, Usnful lifetime Is
40 years with ne resfdual valug,

lend Is nok depreclated,

Lemd and bulldings are revaluated every yeor ot folr
market value ot the bultince sheet date, where ¢ het-
revaluation Is recognized on ¢ spectol vaserve ot equlty
less the deferced tox,

Minor acqulsitlons are recognized as expenses In the
income statement,

Profit/loss on sale or retlvement fies been Included In the
incame statement fis other Income or other expansas.

Impalrment of proparty, plint and equipnent

The cartying amont of ntungible assets and property
plant tnd estipment s reviewed annvolly for indeatlon
of Impalrment for lass, apart from what Is expressed by

As recoverchio amannt, the higher of expectad nel selling
price ar net present volue is applied,

The net present vetlue Is culeulated as the net present
valie of the anicipated ¢ush flows fram the ise af the
assat oy the group of assets,

Impalemant for loss for the year Is recoghlsed In the
Incame statemant as depreglation and fmpdrment for
lass of praperty, plant ond equipment.




ANVENDT REGNSKABSHRAKSIS, fortaat
ACCOUNTING POLICIES, continndu

Thgodehavendar

Tiigodehavendsr méles tl amortiseret kostprts, der
sadvanligvls svarer tl nomingl vaardl, Veerdlon reducaras
ted nedskrivaling til Imgdegaelse of forventade tab after
& dividuel vardaring,

PASSIVER

Egenkapltal
Ladolsens forslag ¢l udbytte for regnskabsdrat vises som
an seerskllt post under egankapftaten,

Henswettelser 8 udshuslt skat

Udlskudtt skat mbles efter den baldnceorlentarede
gesldsniatode, Dar ¢ hansat U udskudt skat med 22,00%
af alle midiertidige forskells mellam regnskabsmasssig og
skalkemansslg veard! af aktlver og forpligrelsar,

Skattavesrdien of framfgiselsherattigade skattemaassiga
underskud Indgér (opgaralsen af den adskudta skat,
séfremt dat ar sandsynligt, al underskuddens kan
udnyttes,

Udskudte skatteakivar som Ikke farventes udnyttat inden
for an kortere drreskke, ar nuteoplyst under
avantualaktiver,

Gealdsforpligtalser
Galdsforpligtalser ndregnas th amortiseret kostpris
svarende til honsnal vasrdi,
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Ratelvablas

Racelvables are measured at amortlser cost which usally
carresponds to naminal vofue, The valire I reduced by
writa-down for bad debt accarding to an Individal
aszessment,

FQUITY AND LABRITIES

Foudty
Manugement's proposed dividen ds for the financlal year
Is disclosed as a separate item in emilty,

Frovlston for deferred tax

Deferrad tax Is meusured aceording to the Hobllity
methad. Proviston has heen made Jor deferead tax by 22
¥ on ol temporary differences between sorrylng amount
and tax-based value of assets ang labilites,

The tox-based values of tuy Josses carried forward ure
Includadl In the statement of defarred tox If It s probable
that the lossas con be ukllised,

Deférted tax assats which are not expected uthised within
a Jew yaars have been diselosed Iy notes under
cantingent assets,

alitittes
Labities other thon provisions have bgen megsurad at
wmartisgd cost which correspands to nominal vaiue.




RESULTATOPUPRELSE

3o JUL

2005 - 30, JUN1 2016

INCOME STATEMENT
X, JULY 2045 « 30, JUNE 2036

Note

BRUTTQFORTIENESTE
GROSS PROMITYLOSS

Af- og nadskrivninger p4 anlsagsaktiver
Amartisation, depreciolion md wele-down of fivad ussets

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIY

Andra flnanslelie indtepter
Oihier financld income

fvrige finanslelle amkosininger
Other financlol axpensas

RESULTAT FOIR SKAT
PROFFT OEFORE TAX

Skat af drats resultat
Tay o prafit for the yeot

ARETS RESULTAT
PROFIT FOR THE YEAR

RESULTATDISPONERING
DISTRIBUTION DF PROEN/LOSS

Arats rasultal forastis disponeret sdledes:

Peaftt for tha yeor Is propased dlstribited as Jolkws

Overfart resultat
Retoled vaenings

ARETS RESULTAT
RROFIT FOR THE YEAT

1w

2015/16 2040/18
18,387,772 12.467.910
8,530,786 -10,638.470
4,856.986 23,106,380
0 294,140
3,095,909 3,982,267
4,761,077 19.415.289
1,482,048 0

3,248,128
Pt A

8,243,125

19,415,253
P A

19.415,253

8,243,125

19,415,258




BALANCE PR, 80, JUNI 2026
HALANCE SHEET AT§0, JUNE 2046

AKTIVER

ASSETY

Note

2,5

Grunde og hygninger
Lopct and bulllings

MATERIELLE ANLAEGSAKTIVER
PROFERTY, PLART AND EQUIPMENT

ANL/EGSAKTIVER
PIXED ASSETS

THigodahavender fra salg og tonastaydelser
Trade racelvablas

Andre tligodehavender

Qther recolvables

Udskudte skatteaktivar

Reforeed b ussats

Perfodeafgramnsningsposter
Prepud expanses

TILGQDEHAVENDER
REGEVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSAETNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSEYS
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30/6 2016 80/6 2015
171.604.249 180,185,035
471,604,249 480,135,095
471,604,249 180,136,035

247,702 74,430
5,481,984 1077470
1482049 0

o 72686 0
7,284,368 1,152,600
7,977,683 5,494,531
15,262,050 8,648,130
186,866,300 186,781,165




BALANCE PR, 80, JUNI 2018
BALANCE SHEET AT80, JUNK 2046

PASSIVER
HQUITY AND LIARILITIES

Noto

Virksombatlskaplial
Share capital

Overfart resultat
fotatned sarnlngs

EGENKAPITAL
EQUITY

Geafd 1 realkyaditinstituttey
Dabt to markgoge craolt Institutlons

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-THRM LIABILITIES OYRER THAN PROVISIONS

Kortfristet del af langfristede geeldstorpligtelser
cutrend portion of tong-tarm Hahlitles othar than proviginns
Lavatandgrar ef varer og tlenasteydelser

Trada payaling

Anden geald
Otr poyahles

KQRTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LATUILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
VABILITIES OTHER THAN PROVISIONS

PASSIVER TALT
TOTAL EQUITY AND LIADIITIES

Pantsmtninger og sikkarhedsstilielser
Agsels chprged ond sacuiity
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30/6 2016 50/6 2045
67,426,839 67,126,839
-15.017 4,596,748
67,111,822 62,530,001
116,703,874 0
116,703,874 0
1.474,772 124,450,000
227,345 128,340
1,348,487 2672783
3,050,604 124,251,073
118,754,478 124,251,079
186,866,300 186,781,165




NOTER 14
NOYDS

i Selskabsskat og udskudt skat
focpacitlon iy ond defeered tox

iglga
ragultat.
-Salskabsskat Hdskudt skat opgdrelsen
Ace: to the ne,
Income ko . Dafsreed tox statemont 2014715
Skyldig pr. 4,/7 2015 0 0
Poyable at /7 2014
Skat af 8rats rasultat Q ~1,482.048 +1.482,048 0
Tax an profifiass for the yagr
SKYLDIG PR, 80/6 2016 0 -1.482.048
PAYABLE AT 3045 2016 i
SKAT AF ARETS RESULTAT -1.482,04 D

TAX ON PROFIT/LOS8 POR THE YEAR
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NOTER, fortsat
NOTES, conthmiad

3

Egenkapltsl
Eyolty

Virksomhadskapltal pr. 80/6 2016
Share capltal ot 30/5 20146

Qvarigrt resultat pr. 1/7 2015
Retulagd earnings of 2/7 2045

VeaardIragulering renteswap
Velue adustoient, lutarost swap

Ovarfart of drats restrltat
Transfarced from peafitloss for e year

Ovarfgrt rasultat pr, 30/6 2016
Retalned durings ut 30/6 2016

Egankaplial pr. 30/6 20156
Equlty-al 30/6 2016

Virksomhedskapltalan bestdr af 134,253,678 anpatter a kr,
The shore popilal conslst of 134,253,678 shares of DKX, 0,5,

i

40/6 2018 80/6 2015
67,126,839 67,126,839
4,596,748 ~25.697.460
1,838,605 1,685,459
3,248,125 19,415,258
XL -1.596,748
67,441,827 62,530,090

0:3. Kapltalen er Ikka apdelt | klasser,
The ¢apitalls not divided In diffacent share elass,




NOTER, fortyat
NOTES, cantinves?

4 Langfistade gealdsforpligtalser
Long-tertn ligbilitas athar than provisions

17

Gazld tl realkreditinstiutter 118,078,646

Dabl to ¢reditingtiules

[ALT 118,178,646

Afdrag 1 8r Restgald » 6 3r
80/6 2016 30/6 2015 Ihstallm, 1 vear Dbt 5 years
121,450,000 1,474,772 105,484,189
174,450,000 1474,772 105,454,159
g 2k

5 Pantsatninger vy

sikkerhedsstillafser
Assets charged end
saciirlty

Elarpantabrev, hom, tkr, 419,608, | selskabats
grunds o bygningar med en balancavaard 1 Gk,
174,604 ar pantsat tif sikkerhed for engagement
mad kraditinstituttet Nykredit.

Pantehray nom, t.kr, 527 er depondret som
slkkerhed for engagameant moed glerforeningen,

Mortguge deed ak noming! verlue DKK{th) 119,608,
reglstered I the property with o carrying cmounnt ar
DKK(th) 172,604 has bean pledged us security regarding
the engagerment with the eredlt nstitution Nykredit,

Mortgaga teed at nominel value DXX{th) 527 has been
irposited as securlty regending the engagersent with the
corporte baty,




