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STATEMENT BY BOARD OF EXECUTIVES

Today the Board of Executives have discussed and approved the Annual Report of DH Denmark Holding
ApS for the financial year 1 January - 31 December 2023.

The Annual Report is prepared in accordance with the Danish Financial Statements Act.

In my opinion the Financial Statements give a true and fair view of the Company’s financial position at
31 December 2023 and of the results of the Company's operations for the financial year 1 January - 31

December 2023.

Further, in my opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

| recommend the Annual Report be approved at the Annual General Meeting.

Copenhagen, 15 July 2024

Board of Executives

DocuSigned by:

Framk T McFadun

::::::
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INDEPENDENT AUDITOR'S REPORT

To the Shareholder of DH Denmark Holding ApS

Opinion

We have audited the Financial Statements of DH Denmark Holding ApS for the financial year 1 January
- 31 December 2023, which comprise income statement, Balance Sheet, statement of changes in equity
and notes, including accounting policies. The Financial Statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Com-
pany at 31 December 2023 and of the results of the Company's operations for the financial year 1
January - 31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section
of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management'’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such Internal control as Management
determines is necessary to enable the preparation of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the Financial Statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance as to whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and additional requirements applicable in Denmark
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.
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INDEPENDENT AUDITOR'S REPORT

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial State-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the Financial Statements, including
the note disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the Financial Statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the Manage-
ment’s review and, in doing so, consider whether the Management's review is materially inconsistent
with the Financial Statements or our knowledge obtained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the Financial Statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of the Management's
review.

Copenhagen, 15 July 2024

EY Godkendt Revisionspartnerselskab
CVR no. 3070 02 28

Rolan AtliZaballero Pena Espedal
State Authorised Public Accountant
MNE no. mne47789
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MANAGEMENT'S REVIEW

Principal activities
The objectives of the Company are to carry on commercial and manufacturing business as well as
financing and investment.

The Company's principal activity comprise of holding investments in group enterprises.

Development in activities and financial position

The Company's income statement for the year ended 31 December 2023 shows a net profit of DKK
1.885.770 thousand and the balance sheet at 31 December 2023 shows equity of DKK 15.676.238
thousand.

During 2023 the Company paid DKK 55 mio in dividend to it's owner. Furthermore the Company received
a dividend of DKK 1.814,1 million in form of shares in Hach Lange AB. The shares were subsequently
distributed as dividend to the owner.

The Board of Executives recommends distribution of the profit as stated under the proposed
distribution of profit.

Significant events after the end of the financial year
No significant events have occured after the end of the financial year with considerable importance for
the Company's financial position.
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INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Other external EXPeNSES. . ..vvueiiitiiiiiiiiiieiieereieeeeneeeannns

GROSS PROFIT.....ciniiiiiiiiiiiiin e,

OPERATING PROFIT ..ttt i eeiii e eeenineeeeen
Dividend from investments in subsidiaries..........cccevvvvvveenn....
Other financial INCOME. . .cviiiiiiiiiiiiiiii i ieieieeeeaenn,
Other financial EXPENSES.....c.vviiiiiiiiiiiiiiiiiiiieiiieeeneeeannn,
PROFIT BEFORE TAX. . iiiiiiiiiiiiiiiiiereieiiiineeeeeaanns

Tax on profit/loss for the year.......ccovviiiiiiiiiiiiiiiiiininnnnn,

PROFIT FORTHE YEAR.....ccccoiiiiiiiiiiiiiiiiiiiiiiiiiiiians

PROPOSED DISTRIBUTION OF PROFIT

Proposed dividend for the year........cccoeviiiiiiiiiiiiiiiiiininnnnnnn,
Retained profit....cceieeiiieiiiiiiiiiiiiiiii e eeeeeeae

Note

—_
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2023

DKK '000

-3.201

-3.201

-3.201
1.814.100
95.238
-119
1.906.018
-20.248

1.885.770

12.714.100

-10.828.330

1.885.770

2022

DKK '000

-531

-531

-531

0
12.730
-55
12.144
-2.684

9.460

55.000
-45.540

9.460
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ASSETS

Investments in group enterprises....ooeeeeeeereneereneeeennnerennnens
Fixed asset investments...........c.ccooiiiiiiiiiiiiiiiiiiiiiiinnnen.
FIXED ASSETS. ...nnetiiiii et eer et ee e e eeeeeas
Receivables from group enterprises.......oceeeveeeeeneeeenneeennnens
Other receivables......ooviiiiii i
Receivables........ccviiiieiiiiiiiiiiii e

CURRENT ASSETS....iiiiiiiiiiiiiiiiii i,

N o T PP
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2023
DKK '000

Note
12.683.160

4 12.683.160
12.683.160
3.031.603

2.684

3.034.287
3.034.287

15.717.447

2022
DKK '000

12.683.160
12.683.160

12.683.160
2.979.116
166
2.979.282
2.979.282

15.662.442
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BALANCE SHEET AT 31 DECEMBER

EQUITY AND LIABILITIES Note 2023 2022
DKK '000 DKK '000
Share Capitalic..eeieeeiriiiiii i eeirrereeeeneerannnn 600.000 600.000
Retained profit.....cceeeiiiiiiiiiiiiiiiiii e e e e 4.176.238 15.004.568
Proposed dividend.......cooouiiiiiiiiiiiiiiiii e 10.900.000 55.000
EQUITY ittt e e e e e e e eee e e aereaeanans 15.676.238 15.659.568
Trade PayableS....ciiieiiiiii i e 3.766 190
Payables to group enterprises .....ceeveeeeeeereneereneeeennnerennnens 27.105 0
(60e] 3 oT0] - Lu (o] 1 - ) O PRSP 10.338 2.684
Current labilities.......ooevuiiniiiiiiiiii e 41.209 2.874
LIABILITIES. .. .ottt e et erteee et e e eeneeenaeanaans 41.209 2.874
EQUITY AND LIABILITIES .....ootiitiitiiiiieieieeeeeeieeeaaens 15.717.447 15.662.442
Contingencies etc. 5
Consolidated Financial Statements 6



Docusign Envelope ID: 099C9AA3-B141-4BC0-95EE-DEA70911BA59

EQUITY

Share capital
Equity at 1 January 2023.....cceviiiriiniiiiiiiieinanneennn, 600.000
Proposed distribution of profit............ccoieiiiiiin.

Transactions with owners
Dividend paid.....cccoeiiiiiiiiiiiiiiiiiiiiiiieii e,
Dividend paid, Extraordinary.........ccccooviviiiiiiinnnn..,

Equity at 31 December 2023..........ccccevvvveinennnenn.. 600.000

Changes in share capital in the latest 5 years in DKK thousand

2023 2022
Balance at 1 January........ccceevvvevennnnne. 600.000 600.000
Balance at 31 December.................... 600.000 600.000

DH Denmark Holding ApS
Annual Report 2023
CVR no. 27 46 79 46

Retained Proposed
profit dividend Total

15.004.568 55.000 15.659.568
-10.828.330 12.714.100 1.885.770
-55.000 -55.000

-1.814.100 -1.814.100

4.176.238 10.900.000 15.676.238

2021 2020 2019
600.000 600.000 600.000
600.000 600.000 600.000

10
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NOTES

Note
2023 2022
DKK '000 DKK '000

Other financial income 1
Interest, group ENtEIPriSES. . civvutiiireiiiiieeieieeeeneeeenneeeennnens 95.238 12.730
95.238 12.730

Other financial expenses 2
Other interest eXpenses......cvviiiiiriiiiriiriiireneeeeneerannns 119 55
119 55

Tax on profit for the year 3
Calculated tax on taxable income of the year....................... 20.248 2.684
20.248 2.684

Fixed asset investments 4
Investment in
group
enterprises
Costat 1January 2023, ... .ueiiiiiiiiieteieetenneeeeneeeeaneerenneesannseeonnssssnnesnns 12.683.160
1o [a 1 o o L3 N 1.814.100
D1 00 1= 1 -1.814.100
Cost at 31 December 2023.......coiiiiiiiiiiiiiiii i it et e i e e eaaaeeas 12.683.160
Carrying amount at 31 December 2023..........cciiiiiiiiiiiiiiiiiiiiinieaneennees 12.683.160

Impairment test

Mangagement has performed a review of impairment indicators for its respective investments
in group enterprises. For investments, where impairment indicators are present, management
has, as applicable, prepared impairment tests and thereby calculated the recoverable amount
of the Company’s investments in group enterprises at 31 December 2023.

The impairment method used is based on Danaher’s standard internal valuation methodology.
This method is based on the financial reporting as of 31 December 2023, and representative
EBITDA multiplied by an assessed multiplicator based on a peer-group analysis, adjusted for
control premiums if applicable and non-operating assets/liabilities. The impairment tests did
not result in need for impairment.

11



Docusign Envelope ID: 099C9AA3-B141-4BC0-95EE-DEA70911BA59

NOTES

Fixed asset investments (continued)
Investments in group enterprises

Name and domicil

DHCDAN Holding ApS, Denmark......c.eoueieiiniieiieiieiiiiiiiiiiiiieiiiieneenenns
Radiometer Spolka z.0.0., Poland........cccooiiiiiiiiiiiiiiiiii e eeaes
SenDx Medical, Inc., United States Delaware........ccveeeiiiiiviiiiiiiinnennnnnns
Radiometer Solutions Sp. Z 0.0., Poland.........cccvviiiiiiiiiiiiiiiiiiiiiniieeenes
Radiometer s.r.0, Czech REPUDLIC...civiiiiiiiiiiii i eas
Radiometer K. K., Japan.....c.ueiieeiiiiiriiiiiiiieireieiaeereneeenenaeeenneesannes

Radiometer Basel AG, Switzerland.........c.vvviiiiiiiiiiiiiiiiiiii s
O Yol 1= N L= T o -1 o DO
Radiometer South Africa Pty Ltd., South Africa.......ccovviiiiiiiiiiiiiiniieinnnes
Radiometer Tibbi Malzemeler Sanayi Ve Ticaret Limited Sirketi, Turkey........
Radiometer S.E.A. PTE. LTD., SiNGapOre......cccvutiiiiitieieeranerenenneennneeeannes
Radiometer Malaysia Sdn. Bhd., Malaysia........cccceeeiiiiiiiiiiiiiiiiiiiiinnnn.n.
Leica Teknoloji Cozumleri Dasitim Limited Sirketi, Turkey.........ccccvveenne...
RADCUE Holding AB, SWedeN.......viiiiiiiiiiiiiiiiii i e eieeie e eieeeeaaes
Radiometer Medical ApS, Denmark........ceviiriiiiieiiiiiiriiiiiiiineeeeennnens
Danaher Medical ApS, Denmark .....cc.eeiiiiiiiiiiiiiiiiiiiiiiiiiieiieeaneeenns
Radiometer S. de R.L. de C.V., MEXICO...vviiiiiiiiiiiiiiiiiiiiiiieeeeeeeeens
Radiometer d.0.0., Croatia.....evvieiiiiiiiiiiiiiirereeeereeeeeeeeeeeeeeeees
Radiometer (Suzhou) Medical Technology Co., Ltd., China.....................
Radiometer Arabia Co. Ltd., Saudi Arabia........ceveviiiiiiiiiiiiiiiiiiinnnns
DH Netherlands BV, Netherlands.......ccevviiiiiiiiiiiiiiiiiiii e
DH RUS Services LLC, RUSSTA .evvittiiieiiiieiiiieiieeieeeeeeeeeeeeeeeeeeeeeseseseennnns
DHR MENA FZ-LLC, United Arab EMirates......cccvvviiiiiiiiiiiiiiiieiineinnnnns
Radiometer Kazakhstan LLP, Kazakhstan........ccovviiiiiiiiiiiiiiiiiiiiiiiiinnnnn..
Radiometer Magyarorszag Korlatolt Felelossegu Tarsasag, Hungary.............
AB Sciex Pte. Ltd., SINGapOre.....civiutiiiiiiiiiitiiiieeaereiatereneeerenneranneans
AB Sciex EDC B.V., Netherlands.......cccoieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieanns
AB Sciex Finance B.V., Netherlands.........ccoooiiiiiiiiiiiiiiiiiiiiiiiiiiii s
AB Sciex Portugal - Sociedade Unipessoal Lda, Portugal..............c........

DH Technologies Development Pte Ltd., Singapore......cc.cccevvviiiiiniinnnnn.
BCIl Lux S.a.r.l., Luxembourgh........ccoviiiiiiiiiiiiiiiiiiiiniiieneneeaeneeenns
Beckman Australia ApS, Denmark.......ccoiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieneaeen,
Beckman Coulter Singapore Pte. Ltd., Singapore.....c.c.ccoveveviiiieiinannnnnn.
Beckman Finance ApS, Denmark.....cooveeiiiiiiiieieiiiiiiiiiieeeieeanieeeannes
Radiometer Finance Corp., United States.......ooeveiiiiiiiiiiiiiiiiiiiiinnnnnn.
DH Japan LLC, United States....ccviiiiriiiiiiiiiiiiiiiiiiieeeiieeeneieeeanneeenns
KVF Finance ApS, Denmark......ccoeeieiieiiiiiiiiiiiiiiiiieieiiieiieneiennenns
Leica Microsystems (Schweiz) AG, Switzerland........ccovviiiiiiiiiiiiiiiniiennnnnes
Leica Technology Acquisition GmbH, Switzerland.............ccooeiiiiiiin..
Leica Instruments (Singapore) Pte Limited., Singapore.........ccccceevvenenn..
AB SCieX APS, DENMAIK. ..iuuitiiittiiiiiii ettt et et e eeieeeeenaaeaanaenn
Phenomenex ApS, Denmark.......cooeeviiiiiiiiiiiiiiiiiireieeeneeeeeeerennnens

DH Denmark Holding ApS
Annual Report 2023
CVR no. 27 46 79 46

Ownership

100 %
100 %
100 %
100 %
100 %
100 %
27,4 %
20,2 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
99,9 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
49,5 %
39,7 %
100 %

26 %
55,7 %
100 %

Note

12
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NOTES

Note
Contingencies etc. 5

Joint taxation

The Company is jointly taxed with Danaher Tax Administration ApS, which is the management
company (Administrationsselskab) for the Danish joint taxation. The Company is jointly and
severally unlimited liable with the other jointly taxed companies for payment of corporation
tax and for withholding tax on interest, royalties and dividends.

Withholding tax

In 2013 and 2019 the Company received assessments from the Danish Tax Authorities
("Skattestyrelsen”) related to withholding tax on interest accrued on loans granted from
certain related parties. At 31 December 2023 a tax claim of approx. DKK 2.1bn inclusive of
interest calculated as at 31 December 2023 has been imputed on the Company for the years
2004 - 2015. The Company has filed complaints with The National Tax Tribunal claiming that
the positions taken are in accordance with relevant tax laws. The Company believes the
positions taken are not abusive and will continue to defend its position and contest the
assessments by The Danish Tax Authorities. If necessary, the case will be taken further on to
the courts. The ultimate resolution of the matter is uncertain and may take several years.

According to a tax indemnity agreement entered into with the foreign related party lenders,
the lenders hold harmless the company for the full claim raised by the Danish Tax Authorities.
As a result, the Company does not expect the resolution of this matter will have a future
material impact to the Company’s financial statements including its cash flow.

Other Contingencies
The Company has no other contingent assets or liabilities.

Consolidated Financial Statements 6
The ultimate parent of the group is:

Danaher Corporation

2200 Pennsylvania Avenue, NW
Suite 800W

Washington, DC 20037

USA

The consolidated financial statement for the Danaher group can be aquired at the following
link:

https://app.quotemedia.com/data/downloadFiling?Zwebmasterld=101533&ref=318089253&typ

e=PDF&symbol=DHR&cdn=2722ab988787177664762eca7e2f85c0&companyName=Danaher+Corp
oration&formType=10-K&dateFiled=2024-02-21

13
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ACCOUNTING POLICIES

The Annual Report of DH Denmark Holding ApS for 2023 has been presented in accordance with the pro-
visions of the Danish Financial Statements Act for enterprises in reporting class B and elective choice of
certain provisions applying to reporting class C entities.

Consolidated Financial Statements

Referring to section 112(1) of the Danish Financial Statements Act, no consolidated financial
statements are prepared. The financial statements for DH Denmark Holding ApS and its group entities
are part of consolidated financial statements for Danaher Corporation, USA.

INCOME STATEMENT

Other external expenses
Other external expenses include expenses related to administration etc.

Investments in subsidiaries
Dividend from investments in subsidiaries is recognised in the income statement in the financial year
when dividend is declared.

Financial income and expenses

Financial income and expenses include interest income and expenses, exchange rate adjustments from
debt and transactions in foreign currencies, amortisation of financial assets and liabilities as well as
charges and allowances under the tax-on-account scheme etc. Financial income and expenses are
recognised in the income statement by the amounts that relate to the financial year.

Tax

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion that may be attributed to the profit for the year,
and is recognised directly in the equity by the portion that may be attributed to entries directly to the
equity.

The Company is jointly taxed with affiliated Danish enterprises. The current Danish corporation tax is
distributed between the jointly taxed Danish enterprises in proportion to their taxable income, and
with full ditribution with refund regarding taxable losses. The jointly taxed companies are included in
the tax-on-account scheme.

BALANCE SHEET

Fixed asset investments

Investments in group enterprises are measured at cost. In case of indication of impairment, an
impairment test must be conducted. Investments are written down to the lower of the carrying amount
and the recoverable amount.

Impairment of fixed assets

The carrying amount of investments in group enterprises, which are not measured at fair value, are
valued on an annual basis for indications of impairment other than that reflected by amortisation and
depreciation.

In the event of impairment indications, an impairment test is made for each asset or group of assets,
respectively. If the net realisable value is lower than the carrying amount, write-down is provided to
the lower value.

The recoverable amount is calculated at the higher of net selling price and capital value. The capital
value is determined as the fair value of the expected net cash flows from the use of the asset or group
of assets and the expected net cash flows from sale of the asset or group of assets after the end of its
useful life.

14
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ACCOUNTING POLICIES

Receivables
Receivables are measured at amortised cost which usually corresponds to nominal value. The value is
reduced by write-down to meet expected losses.

Cash and cash equivalents
Cash and cash equivalents comprises cash balances and bank balances.

Balances in the group's cash pool scheme are not, due to the nature of the scheme, considered cash,
but are recognised under "Receivables from group enterprises” or "Payables to group enterprises”, as
applicable.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and
taxes paid on account.

Deferred tax is measured on the temporary differences between the carrying amount and the tax value
of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force
on the balance sheet date would be applicable when the deferred tax is expected to crystallise as
current tax.

Liabilities
Liabilities are measured at amortised cost which usually corresponds to nominal value.

15



Docusign Envelope ID: 099C9AA3-B141-4BC0-95EE-DEA70911BA59

DH Denmark Holding ApS
Annual Report 2023
CVR no. 27 46 79 46

ACCOUNTING POLICIES

Foreign currency translation

Transactions in foreign currencies are translated at the rate of exchange on the transaction date.
Exchange differences arising between the rate on the transaction date and the rate on the payment
date are recognised in the income statement as a financial income or expense.

Receivables, payables and other monetary items in foreign currencies that are not settled on the
balance sheet date are translated at the exchange rate on the balance sheet date. The difference
between the exchange rate on the balance sheet date and the exchange rate at the time of occurrence
of the receivables or payables is recognised in the income statement as financial income or expenses.

Contingent liabilities

The Company defines a contingent liability as a possible obligation that arises from past events and
whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity; or a present obligation that arises from past
events but is not recognised because it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation; or the amount of the obligation cannot be
measured with sufficient reliability.

The Company continually assess its contingent liabilities to determine whether circumstances have
changed, in particular whether an outflow of resources embodying economic benefits has become
probable.

The Company discloses for each class of contingent liability at the balance sheet date; a description of
the nature of the contingent liability, and where practicable an estimate of its financial effect, an
indication of the uncertainties relating to the amount or timing of any outflow; and the possibility of
any reimbursement.

Subsequent events

If the Company receives information after the balance sheet date, but prior to the date of the board of
executives approval for the financial statements, about conditions that existed at the balance sheet
date, the Company assesses if the information affects the amounts that it recognises in the financial
statements.

The Company will adjust the amounts recognized in its financial statements to reflect any adjusting
events after the balance sheet date and update the disclosures that relate to those conditions in the
light of the new information.

For non-adjusting events after the balance sheet date, for example when changes in laws are enacted
or substantively enacted after the balance sheet date and even if those changes have retrospective
effect, the Company will not change the amounts recognized in its financial statements but will
disclose the nature of the non-adjusting event and an estimate of its financial effect, or a statement
that such an estimate cannot be made, if applicable.
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