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Ledelsespitegning
Management’s report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2015
for Expandet Screw Anchors A/S.

The board of directors and the managing director have today presented the annual report of Expandet Screw
Anchors A/S for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015,

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the
company's resulls of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfatteise en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Greested, den 31. maj 2016
Grasted, 31 May 2016

Direktion

Bestyrelse
Board of directors

Cliff Mentrup

Formand (Chairmen)

Ben Johansen
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2015
for Expandet Screw Anchors A/S.

The board of directors and the managing director have today presented the annudl report of Expandet Screw
Arickors A/S for the financial year 1 January to 3} December 2015.

Arsrapporten ex aflagt i overensstemmclse med Arsregnskabsloven.
The anrual report has been presented in accordance with the Danish Financial Statements Act.

Vi ariser den valgte regnskabspraksis for hensigtsmassig, 0g efter vores opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the anmual accounts pravide a frue and
fair view of the company's assets and. liabilities and its. Sfinancial position as on 31 December 2015 and of the
company’s results of its activities in the flnancial year | January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegorelse for de forhold, som be-
retningen omhandler.

We gre of the gpinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Grested, den 31. maj 2016

Greested, 31 May 2016

Direktion

Managing Director

Peter van der Wel

Bestyrelse
Board of directors

Cliff Mentrup
Formand (Chairgyan)

en Johansen
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erkleringer
The independent auditor's reports

Til aktionzeren i Expandet Screw Anchors A/S
To the shareholder of Expandet Screw Anchors A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Expandet Screw Anchors A/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Expandet Screw Anchors A/S for the financial year 1 January to 31
December 2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlagger og udferer revisionen for at
opna hej grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requivements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors erkleringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skon er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2015 and of the results of the company's operations for the financial year I January fo 31

December 2015 in accordance with the Danish Financial Statements Act.
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Den uafthaengige revisors erklzeringer
The independent auditor's reports

Supplerende oplysninger vedrarende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at det har pavirket vores konklusion skal vi henvise til note 1 i &rsrapporten, hvor ledelsen har
beskrevet, at going concern forudsztningen for selskabets moderselskab pa tidspunktet for
regnskabsaflaeggelsen ikke har kunnet bekreftes af moderselskabets amerikanske revisorer. Skulle det
vise sig, at moderselskabet ikke er going concern, vil selskabets gald uagtet den afgivne stotteerklaring
fra moderselskab blive forfalden til betaling, og naerverende selskab vil fa behov for refinansiering af sin
drift. Det er selskabets ledelses opfattelse, at risikoen herfor ikke vurderes at vare overvejende
sandsynlig, og ledelsen har aflagt &rsrapporten efter principperne om fortsat drift, hvilket vi er enige i.
Without it affecting our opinion, we refer to note 1 in the annual report, where management has described that the
going concern assumption for its parent company at the reporting date cannot be confirmed by the parent
company's US auditors. Should it prove that the parent company is not a going concern, the company's debt —
although the Letter of support from the parent company — becomes due, and the company will need refinancing of
its operations. The company's management believes that this risk is not considered very likely, and management has

presented the annual report on the principle of continuing operations, in which we agree.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er 1 overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kebenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorized Public Accountants
CVR-nr. 34 20 99 36

L@&M

Ole Skou Lisbeth Hansen
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Expandet Screw Anchors A/S
The company Svendebuen 2-6
3230 Grasted
Telefon: +457022 79 79
Phone
Telefax: +45 7022 79 89
Fax
Hjemmeside: www.expandet.dk
Web site
CVR-nr.: 274579 59
Company reg. no.
Stiftet: 21. marts 1973
Established: 21 March 1973
Hjemsted: Greested
Domicile:
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Cliff Mentrup, Formand (Chairman)
Board of directors Peter van der Wel
Ben Johansen
Direktion Peter van der Wel

Managing Director

Revision

Auditors

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Kebenhavn @
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabet producerer og handler med befastigelsesprodukter samt skruer, til sdvel det professionelle som
til gor-det-selv-markedet. Produkterne markedsferes og szlges gennem et stort forhandlernet i Danmark
og i udlandet. Selskabets eksportomsatning udger omkring 26% af totalomsatningen.

The Company produces and trades fixing and fastening products as well as screws to both the professional market
as the do-it-yourself market. The products are promoted and sold thru a large number of dealers in Denmark and

oreign countries. The Company’s export turnover is around 26% of the total turnover.
g pany 4

Uszedvanlige forhold

Unusual matters

Selskabet har i regnskabsaret i forbindelse med en gennemgang af selskabets allokering af overhead
omkostninger pa varelageret afdekket, at fragtomkostninger atholdt i forbindelse med hjemtagelse af
kabte varer skulle have varet allokeret til varelageret i henhold til den beskrevne regnskabspraksis.
Selskabets lager primo 2014 manglede séledes en aktivering af fragtomkostninger pa 499 tDKK og
ultimo 2014 yderligere 116 tDKK. Korrektionen af fejlene er indregnet primo 2014 pa egenkapitalen
med 390 tDKK (efter skat), idet denne del af fejlene relaterer sig til 2013, og yderligere med 90 tDKK
(efter skat) ultimo 2014 pa egenkapitalen, siledes at effekten heraf fuldt ud er indregnet i
sammenligningstallene for 2014. Skatteeftekt af fejlene er tillagt i negativ udskudt skat med 110 tDKK
primo 2014 og yderligere 25 tDKK ultimo 2014.

During the financial year, the company has due to amended insight concerning the inventory recognized that freight
costs incurred to repatriation of bought goods should be capitalized. Thus, in the beginning of 2014 the company’s
inventory lacked a capitalization of freight cost of TDKK 499 and at year-end 2014 further TDKK 116. The
correction has been recognized in the beginning of 2014 on equity with TDKK 390 (after taxes) as this part of
corrections relates to the financial year 2013 and further TDKK 90 (afier taxes) at year-end 2014 on equity so that
the effect hereof is fully recognized in the comparative figures of 2014. The fiscal effect of these corrections is added
to the negative deferred tax with TDKK 110 in the beginning of the year and further TDKK 25 at year-end 2014.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets aktivitet resulterede i et overskud pa tkr. 677 (2014: underskud pa t.kr. 122). Det forbedrede
resultat i indevarende ar var et resultat af et 9% hgjere salg, stabil bruttoavance samt en reduktion i
andre eksterne omkostninger pé 3%.

Current year operations resulted in a profit of TDKK 677 (2014 loss of TDKK 122). The improved result of the
current year was a result of a 9% higher sales, stable gross profit and a reduction in the SG&A of 3%.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management's review

Ledelsen forventer, at den i 2015 opnéede rentabilitet vil fortsatte i 2016. Som folge af foreget fokus pa
udenlandske kunder, forventer ledelsen en omsatningsfremgang pa 9%. En @ndring i salgsindsatsen med
fokusering pa det danske marked med en udvidelse af produktportefoljen forventes at oge
markedsandelen pd hjemmemarkedet. Endvidere forventer ledelsen yderligere reduktion af andre
eksterne omkostninger med 1%.

Management expects that the profitability started in 2015 will continue in 2016. As a result of more focus on the
foreign market Management expect to increase the foreign turnover with 9%. Also with the change of the sales force
the focus on the Danish market will be to gain more market share by expanding product portfolio. Further
Management expect a further decrease of the SG&A with 1%.

Ledelsen skal henvise til note 1, hvor usikkerhed om going concern forudsatningen i selskabets
moderselskab pa tidspunktet for regnskabsaflaggelsen er beskrevet.
Management refers to note 1, where uncertainty about the going concern assumption in the Company's parent

company at the reporting date is described.

Begivenheder efter regnskabsarets udleb

Events subsequent to the financial year

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, der vasentligt vil kunne pévirke
vurderingen af selskabets finansielle stilling.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company..
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2015 2014
Note kr. kr.
Bruttofortjeneste
Gross profit 13.733.283 12.191.577
2 Personaleomkostninger
Staff costs -11.091.815 -10.650.932
3 Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -827.433 -639.014
Driftsresultat
Operating profit 1.814.035 901.631
Andre finansielle indtegter
Other financial income 12 48.156
4  Andre finansielle omkostninger
Other financial costs -1.006.620 -1.102.435
Resultat for skat
Results before tax 807.427 -152.648
5 Skat af arets resultat
Tax of the results for the year -130.281 30.931
Arets resultat
Results for the year 677.146 -121.717
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 677.146 0
Disponeret fra overfort resultat
Allocated from results brought forward 0 -121.717
Disponeret i alt
Distribution in total 677.146 -121.717
Expandet Screw Anchors A/S - Arsrapport for 2015 8
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2015 2014
Note kr. kr.
Anlzegsaktiver
Fixed assets
Patenter og rettigheder
Patents and rights 194.670 185.824
Immaterielle anlaegsaktiver i alt
Intangible fixed assets in total 194.670 185.824
Produktionsanlaeg og maskiner
Net turnover 2.233.415 1.432.706
Andre anl®g, driftsmateriel og inventar
Net turnover 533.397 775.603
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 2.766.812 2.208.309
Andre tilgodehavender
Other debtors 833.095 827.440
Finansielle anleegsaktiver i alt
Financial fixed assets in total 833.095 827.440
Anlagsaktiver i alt
Fixed assets in total 3.794.577 3.221.573
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2015 2014
kr. kr.
Omsztningsaktiver
Current assets
Ravarer og hjelpematerialer
Raw materials and consumables 3.293.030 3.495.027
Varer under fremstilling
Work in progress 519.528 458.570
Fremstillede faerdigvarer og handelsvarer
Manufactured and commercial goods 8.903.402 8.756.192
Varebeholdninger i alt
Inventories in total 12.715.960 12.709.789
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 6.378.937 6.040.057
Udskudte skatteaktiver
Deferred tax assets 1.080.452 1.210.733
Andre tilgodehavender
Other debtors 0 223.7777
Periodeafgrensningsposter
Accrued income and deferred expenses 599.308 334.430
Tilgodehavender i alt
Debtors in total 8.058.697 7.808.997
Likvide beholdninger
Cash funds 2.493.213 881.044
Omsztningsaktiver i alt
Current assets in total 23.267.870 21.399.830
Aktiver i alt
Assets in total 27.062.447 24.621.403
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Balance 31. december
Balance sheet 31 December

Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Egenkapital
Equity

Aktiekapital

Share capital

Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Geldsforpligtelser
Liabilities

Geld til kreditinstitutter i gvrigt
Other debts to bankers

Langfristede geldsforpligtelser i alt

Long-term liabilities in total

Kortfristet del af langfristet gaeld
Short-term part of long-term liabilities

Geld til pengeinstitutter
Bank debts

Leverandgrer af varer og tjenesteydelser

Trade creditors

Geld til tilknyttede virksomheder
Debt to group enterprises

Anden gzld
Other liabilities

Kortfristede geldsforpligtelser 1 alt

Short-term liabilities in total

Geldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

2015 2014

kr. kr.
1.000.000 1.000.000
1.640.530 963.383
2.640.530 1.963.383
360.531 0
360.531 0
117.402 0
3.689.928 4.985.410
6.101.058 6.439.344
9.354.980 7.365.318
4.798.018 3.867.948
24.061.386 22.658.020
24.421.917 22.658.020
27.062.447 24.621.403
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

1 Oplysning om going concern forhold
Information on the going concern assumption

13 Pantsztninger og sikkerhedsstillelser
Mortgage and securities

14 Eventualposter
Contingencies

15 Nertstiende parter

Related parties
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Noter
Notes

All amounts in DKK.

2015 2014

1. Oplysning om going concern forhold

Information on the going concern assumption

Selskabets geld til moderselskabet Senco Brands, Inc., USA, 9.355 tkr. er stiftet pa
anfordringsvilkar. Moderselskabet har givet tilsagn til selskabet om fortsat finansiel stotte i
regnskabséret 2016. Pa tidspunktet for afleeggelse af narvarende arsrapport 2015 kan going
concern forudsatningen i moderselskabet ikke bekrefies af dette selskabs revisorer i USA.
Revisionen af moderselskabet er uafsluttet pa tidspunktet for naervarende regnskabsafleggelse.
Det er ledelsens opfattelse, at den modtagne stetteerklaering er valid, og at der derfor ikke vil blive
behov for etablering af ekstern finansieringen af driften i regnskabsaret 2016. Arsrapporten er pa
denne baggrund aflagt efter principperne om fortsat drift.

The company's debt to the parent company Senco Brands, Inc., USA, 9.355 tDKK is established on the terms
on demand. The parent company has pledged continued financial support to the company in the financial
year 2016. At the time of presentation of this Annual Report 2015, the going concern assumption in the
group is not confirmed by the parent company’s auditors in the United States. The audit of the parent
company is not finished at the time of this reporting. Management believes that the received letter of support
is valid, and therefore there will be no need for the establishment of external financing of the company’s
operation in the financial year 2016. The annual report is on this basis prepared under the principles of

continuous operation.

2.  Personaleomkostninger
Staff costs

Lonninger og gager
Salaries and wages 9.638.517 9.276.564

Pensioner
Pension costs 1.252.767 1.149.153

Andre omkostninger til social sikring
Other costs for social security 200.531 225215

11.091.815 10.650.932
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Noter
Notes

All amounts in DKK.

2015 2014
kr kr.
3.  Af- og nedskrivninger af materielle og immaterielle
anlzegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets
Afskrivning pa produktionsanleg og maskiner
Depreciation on production plants and machinery 759.242 639.014
Afskrivning pa leasede aktiver
Depreciation on leased assets 68.191 0
827.433 639.014
4.  Andre finansielle omkostninger
Other financial costs
Renter, tilknyttede virksomheder
Interest, group enterprises 350.613 288.814
Andre renteomkostninger
Other interest costs 656.007 813.621
1.006.620 1.102.435
5.  Skat af arets resultat
Tax of the results for the year
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 130.281 -30.931
130.281 -30.931
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

kr. kr.
6. Patenter og rettigheder
Patents and rights
Kostpris 1. januar 2015
Cost 1 January 2015 518.689 403.653
Tilgang i arets lab
Additions during the year 83.525 115.036
Kostpris 31. december 2015
Cost 31 December 2015
602.214 518.689
Af- og nedskrivninger 1. januar 2015
Amortisation and writedown 1 January 2015 -332.865 -247.546
Arets af-/nedskrivninger
Depreciation, amortisation and writedown for the year -74.679 -84.719
Af-/nedskrivninger, ath&ndede aktiver
Depreciation, amortisation and writedown, assets disposed of 0 -600
Af- og nedskrivninger 31. december 2015
Amortisation and writedown 31 December 2015
-407.544 -332.865
Regnskabsmzessig veerdi 31. december 2015
Book value 31 December 2015
194.670 185.824
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Noter
Notes
All amounts in DKK.
31/12 2015 31/12 2014
kr. kr.
7.  Produktionsanlzeg og maskiner
Production plant and machinery
Kostpris 1. januar 2015
Cost 1 January 2015 17.069.034 15.864.159
Tilgang i arets lob
Additions during the year 1.313.354 1.455.449
Afgang i drets lgb
Disposals during the year 0 -250.574
Kostpris 31. december 2015
Cost 31 December 2015
18.382.388 17.069.034
Af- og nedskrivninger 1. januar 2015
Depreciation and writedown 1 January 2015 -15.624.930 -15.553.347
Arets af-/nedskrivninger
Depreciation, amortisation and writedown for the year -524.043 -333.555
Af-/nedskrivninger, athandede aktiver
Depreciation, amortisation and writedown, assets disposed of 0 250.574
Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015
-16.148.973 -15.636.328
Regnskabsmeassig veerdi 31. december 2015
Book value 31 December 2015
2.233.415 1.432.706
Leasede aktiver indgar med en regnskabsmassig vaerdi pa
Leased assets are included with a book value of 636.414 0
Expandet Screw Anchors A/S - Arsrapport for 2015 16

Annual report for 2015



Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

kr. kr.
8.  Andre anl®g, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2015
Cost 1 January 2015 2.706.774 2.459.709
Tilgang i arets lgb
Additions during the year 0 247.066
Kostpris 31. december 2015
Cost 31 December 2015

2.706.774 2.706.775

Af- og nedskrivninger 1. januar 2015

Depreciation and writedown 1 January 2015 -1.933.869 -1.710.433
Arets af-/nedskrivninger

Depreciation, amortisation and writedown for the year -239.508 -220.739

Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015

-2.173.377 -1.931.172
Regnskabsmzessig veerdi 31. december 2015
Book value 31 December 2015
533.397 775.603
9.  Aktiekapital
Share capital
Aktiekapital 1. januar 2015
Share capital 1 January 2015 1.000.000 1.000.000
1.000.000 1.000.000

Aktiekapitalen bestér af 1.000.000 aktier a 1 kr. og multipla
heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 1.000.000 shares, each with a nominal

value of DKK 1. No shares hold particular rights.

Der har indenfor de seneste 5 ar ikke varet bevagelser pa aktiekapitalen.
Within the latest 5 years, there has not been any changes in the share capital.
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10. Overfort resultat
Results brought forward
Overfort resultat 1. januar 2015
Results brought forward 1 January 2015 963.384 695.504
Akkumuleret virkning ved arets begyndelse af rettelse vedr.
fundamental fejl:
Accumulated effect at the beginning of the year of the correction
regarding fundamental error
Fundamental fejl pa lager, tidligere ar
Fundamental errors in inventory prior year 0 499.482
Selskabsskatteeffekt heraf, tidligere ar
Income effect thereof previous year 0 -109.886
Korrigeret overfort resultat 1. januar 2015
Adjusted results brought forward 1 January 2015 963.384 1.085.100
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 677.146 212.123
Fundamental fejl pa lager, vedrerende 2014
Fundamental errors in inventory regarding 2014 0 115.905
Selskabsskatteeffekt heraf, vedrarende 2014
Income effect thereof regarding 2014 0 -25.499
1.640.530 963.383
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Noter

Notes

All amounts in DKK.

11.

31/12 2015 31/12 2014
kr. kr.

Fundamentale fejl

Fundamental Error

Selskabet har i regnskabséret i forbindelse med en gennemgang af selskabets allokering af overhead
omkostninger pa varelageret afdackket, at fragtomkostninger atholdt i forbindelse med hjemtagelse
af kebte varer skulle have vearet allokeret til varelageret i henhold til den beskrevne
regnskabspraksis. Selskabets lager primo 2014 manglede séledes en aktivering af
fragtomkostninger pa 499 tDKK og ultimo 2014 yderligere 116 tDKK. Korrektionen af fejlene er
indregnet primo 2014 pa egenkapitalen med 390 tDKK (efter skat), idet denne del af fejlene
relaterer sig til 2013, og yderligere med 90 tDKK (efter skat) ultimo 2014 pa egenkapitalen, séledes
at effekten heraf fuldt ud er indregnet i sammenligningstallene for 2014. Skatteeffekt af fejlene er
tillagt i negativ udskudt skat med 110 tDKK primo 2014 og yderligere 25 tDKK ultimo 2014.
During the financial year, the company has due to amended insight concerning the inventory recognized that
freight costs incurred to repatriation of bought goods should be capitalized. Thus, in the beginning of 2014
the company’s inventory lacked a capitalization of freight cost of TDKK 499 and at year-end 2014 further
TDKK 116. The correction has been recognized in the beginning of 2014 on equity with TDKK 390 (after
taxes) as this part of corrections relates to the financial year 2013 and further TDKK 90 (after taxes) at year-
end 2014 on equity so that the effect hereof is fully recognized in the comparative figures of 2014. The fiscal
effect of these corrections is added to the negative deferred tax with TDKK 110 in the beginning of the year
and further TDKK 25 at year-end 2014.

Geeld til kreditinstitutter i evrigt
Other debts to bankers

Leasinggzld, Nordania Leasing

Investment loan 477.933 0
Heraf forfalder inden for 1 ar
Share of amount due within | year -117.402 0
360.531 0
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12.

13.

14.

31/12 2015 31/12 2014

kr. kr.
Ga=ldsforpligtelser
Liabilities
Restgzeld
Afdrag efter 5 ar Gald i alt Gaeld i alt
forste ar  Outstanding debt 31/12 2015 31/12 2014
Instalments after Debt in total Debt in total
Jfirst year S years 31 Dec 2015 31 Dec 2014
kr. kr. kr. kr.
Geld til kreditinstitutter i
avrigt
Other debts to bankers 117.402 0 477.933 0
117.402 0 477.933 0

Pantsatninger og sikkerhedsstillelser
Mortgage and securities
Selskabet har afgivet fordringspant pa 2.000 t.kr. til sikkerhed for bankgzld.

The company has pledged its receivables (letter of indemnity) at a total amount of TDKK 2.000 as security
for bank debts.

Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har indgaet et erhvervslejemal for bygningerne beliggende Svendebuen 2, Graested.
Lejemalet har en arlig lejeforpligtelse pa 1.640 tkr. og er uopsigeligt frem til september 2019.
Huslejeforpligtigelsen frem til uopsigelighedsperiodens opher udger pr. 31. december 2015 i alt
6.013 t.kr.

The Company has entered into a commercial lease for the premises located Svendebuen 2, Greested. The
lease has an annual lease liability at TDKK 1,640 and can not be terminated until September 2019. On 31
December 2015 forward to the non-cancellable period end amounted to TDKK 6,013.
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14.

15.

Eventualposter (fortsat)
Contingencies (continued)

Operationel leasing
Operational leasing

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig manedlig
leasingydelse pa 20 t.kr. Leasingkontrakterne har en restlebetid p4 mellem 30 og 37 méaneder og en
samlet restleasingydelse pé 644 tkr.

The company has entered into operational leasing contracts with an average monthly leasing payment of
TDKK 20. The leasing contracts have between 30 and 37 months left to run, and the total outstanding
leasing payment is TDKK 644.

Nertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Senco Brands, Inc. Hovedaktionzr
4270 Ivy Point Blvd., Majority shareholder
Cincinnati, Ohio 45245
USA
Expandet Screw Anchors A/S - Arsrapport for 2015 21

Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Expandet Screw Anchors A/S er aflagt i overensstemmelse med arsregnskabslovens be-

stemmelser for en klasse B-virksomhed.
The annual report for Expandet Screw Anchors A/S is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som folge af @ndrede
regnskabsmassige skon af belgb, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige okonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige okonomiske fordele vil fragd sel-

skabet, og forpligtelsens vaerdi kan males pélideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belob. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afleegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gald og andre monetere poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller galdens opstien indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.
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Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsatning, andring i lagre af fardigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfert under aktiver, andre driftsindtegter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtegten kan opgeres pélideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til kab af ravarer, hjelpematerialer og handelsvarer med fradrag af
rabatter samt arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials, consumables and commercial goods less discounts

and changes in inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.
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Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle indtegter og omkostninger indeholder renteindtagter og renteomkostninger, finansielle
omkostninger ved realiserede og urealiserede kursavancer og kurstab vedrorende transaktioner i fremmed
valuta samt rentetilleeg og rentegodgerelser ved skattebetaling. Finansielle indtzgter og omkostninger

indregnes med de belgb, der vedrerer regnskabsaret.
Net financials comprise interest income and interest costs, financial costs in connection with realised and

unrealised capital profits and losses concerning transactions in foreign currency and additions and reimbursements

of interest concerning tax payment. Net financials are recognised with the amounts concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Immaterielle anlaegsaktiver

Intangible fixed assets

Patenter og rettigheder

Patents, and rights

Patenter og rettigheder males til kostpris med fradrag af akkumulerede afskrivninger. Patenter afskrives
linezrt over den resterende patentperiode, og rettigheder afskrives over aftaleperioden, dog maksimalt 10
ar.

Patents and rights are measured at cost with deduction of accrued amortisation. Patents are amortised on a
straight-line basis over the remaining patent period, and rights are amortised over the contract period, however, for

a maximum of 10 years.
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Fortjeneste og tab ved athendelse af patenter og rettigheder opgeres som forskellen mellem salgsprisen
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit and loss from the realisation of patents, and rights are measured as the difference between the sales price
with deduction of sales costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under amortisation.

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages linezere afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Produktionsanlag og maskiner

Technical plants and machinery 5-10 ar / years
Andre anlag, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 ar / years

Sméaktiver med en kostpris under 13 t.kr. pr. enhed indregnes i anskaffelsesaret som omkostninger i re-
sultatopgerelsen.
Minor assets with a cost of less than T.DKK 13 per unit are recognised as costs in the profit and loss account in the

year of acquisition.
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Fortjeneste eller tab ved afth@ndelse af materielle anlagsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vardi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

For egenfremstillede aktiver omfatter kostprisen omkostninger til materialer, komponenter, underleveran-
dorer, direkte lonforbrug samt indirekte produktionsomkostninger.
As regards self-constructed assets, the cost comprises costs for materials, components, deliveries from sub

suppliers, direct wages expenditure, and indirect production costs.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvardien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere verdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories Is

lower than the cost, writedown takes place to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Kostpris for fremstillede faerdigvarer og varer under fremstilling omfatter kostpris for ravarer, hjelpema-
terialer, direkte lon og indirekte produktionsomkostninger. Indirekte produktionsomkostninger indehol-
der indirekte materialer og lon samt vedligeholdelse af og afskrivning pa maskiner og udstyr, der benyt-
tes 1 produktionsprocessen, samt omkostninger til fabriksadministration og fabriksledelse. Laneomkost-
ninger indregnes ikke i kostprisen.

The cost for manufactured goods and works in progress comprises the cost for raw materials, consumables, direct
wages, and indirect production costs. Indirect production costs comprise indirect materials and wages,
maintenance of and depreciation on machinery and equipment applied during the production process, and costs for

Sactory administration and factory management. Borrowing costs are not recognised in cost.

Nettorealisationsvardien for varebeholdninger opgeres som salgssum med fradrag af savel faerdiggorel-
sesomkostninger som omkostninger, der atholdes for at effektuere salget. Nettorealisationsvaerdien fast-
sattes under hensyntagen til omsattelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.
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Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sadvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgransningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrgrende
efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for ret, vises som en srskilt post under egenkapitalen. Foreslaet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pé generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pé
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemaessig vardi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vare geldende, nar den udskudte skat forventes udlast som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfore en vasentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Galdstorpligtelser

Liabilities

Finansielle geldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfalgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede vardi ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle verdi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Geald kreditinstitutter er saledes malt til amortiseret kostpris, der for kontantlan svarer til lanets restgaeld.
Bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to the outstanding debt of

the loan.

[ finansielle forpligtelser indregnes tillige den kapitaliserede restleasingforpligtelse pa finansielle leasing-
kontrakter.
Also capitalised residual leasing liabilities in connection with financial leasing contracts are recognised in the

Jfinancial liabilities.

Andre gzldsforpligtelser males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Expandet Screw Anchors A/S - Arsrapport for 2015 29
Annual report for 2015




