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lndependent auditor's report
Obtain an urderstanding of intemal control relevant to the audit in order to deslgn audit
procedures that are appropriate in the circumstan@s, but not for the purpose of expressing an
opanion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the going concem basis of accounting
in preparing the financlal statements and, based on the audit evidence obtained, wheth€r a
material uncertainty exists related to events or conditlons that may cast slgnlficant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are requirad to draw attention in our auditor's report to the related disclosures in the
financial statements or. if such disclosures are inadequate, to modify our opinion, Our
conclusions aro based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concem,

Evalual.e the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We cormunicate with those charg8d with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Staternent on the Management's review

Managernent is responsible for the l\4anagement's review

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance corrclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the
Management's review ard, in doing so. consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover. it is our responsibility to consider whether the Managernent's review provides t}|e
informtion required under the Danish Financial Statements Act,

Based on the tvorkwe have performed. we conclude that the Management's revie!,y is in accordance
with the financial statements and has been prepa.ed in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material misstatement of the Management's
review.
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