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e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.
e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 22 % is the same as the English 22 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
2018 for Cornstrand & Co. ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2018.

Direktionen anser betingelserne for at undlade re
vision af arsregnskabet for 2018 for opfyldt.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn K, den 20. maj 2019
Kabenhavn K, 20 May 2019

Direktion

Managing Director

Jacob Nelson Lee @rnstrand
Direktgr

The managing director has today presented the
annual report of Cornstrand & Co. ApS for the
financial year 1 January to 31 December 2018.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

the
and

| consider accounting policies used

appropriate, in my opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
31 December 2018 and of the

company's results of its activities in the financial

position at

year 1 January to 31 December 2018.

The director considers the

requirements of omission of audit of the annual

managing
accounts for 2018 as met.
| am of the opinion that the management's review

includes a fair description of the issues dealt with.

The annual report is recommended for approval
by the general meeting.
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejeren i Cornstrand & Co. ApS

Vi har opstillet arsregnskabet for Cornstrand & Co.
ApS for regnskabsaret 1. januar - 31. december
2018 pa grundlag af selskabets bogfgring og @vri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balan-
ce, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
melser i revisorloven og FSR — danske revisorers
Etiske regler for revisorer, herunder principper
vedrgrende integritet, objektivitet, faglig kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the shareholder of Cornstrand & Co. ApS
We have compiled the annual accounts of
Cornstrand & Co. ApS for the period 1 January to
31 December 2018 based on the bookkeeping of
the company and on further information you have
provided.

The annual accounts comprise the profit and loss
account, balance sheet, notes and accounting
policies used.

We performed this engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
in accordance with the
Act. We have
relevant requirements of the

the annual accounts

Danish Financial Statements
complied with
Danish Act on Approved Auditors and Audit Firms
and with ethical requirements of the Danish
Institute of State Authorised Public Accountants,
including principles of

integrity, objectivity,

professional competence and due care.
The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklzeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 20. maj 2019
Copenhagen, 20 May 2019

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Pernille Normand Farup-Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne35950

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements

Act.
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Selskabsoplysninger
Company data
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Selskabet

The company

Direktion

Managing Director

Revisor

Auditors

Bankforbindelse

Bankers

Modervirksomhed

Parent company

Cornstrand & Co. ApS

¢ /o Jacob Nelson Lee @rnstrand
Strandgade 26, 1.

1401 Kgbenhavn K

CVR-nr.: 274197 20

Company reg. no.

Stiftet: 24. oktober 2003
Established: 24 October 2003
Hjemsted: Kgbenhavn

Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December

Jacob Nelson Lee @rnstrand, Direktgr

Redmark

Statsautoriseret Revisionspartnerselskab
Dirch Passers Allé 76

2000 Frederiksberg

Danske Bank

Christina @rnstrand Holding A/S
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets
netvaerksmegder og

udbud af
konferencer for

hovedaktivitet er
erhvervsledere samt investering.

Udvikling i aktiviteter og pkonomiske forhold
Arets bruttofortjeneste udggr 453.095 kr. mod
615.047 kr. sidste ar. Det ordinzere resultat efter
skat udgg@r -45.626 kr. mod -187.361 kr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

Regnskabsaret har vaeret praeget af...

Selskabets likvider er i 2018 steget med 219.080
kr., nemlig fra 79.796 kr. til 298.876 kr.

Begivenheder efter regnskabsarets udighb
Efter ikke
indtruffet begivenheder, som vil kunne forrykke

regnskabsarets afslutning er der

selskabets finnasielle stilling vaesentligt.

The principal activities of the company

The company's main activity is the provision of
network meetings and conferences for business
executives and investment.

Development in activities and financial matters
The gross profit for the year is DKK 453.095
against DKK 615.047 last year. The results from
ordinary activities after tax are DKK -45.626
against DKK -187.361 last year. The management
consider the results satisfactory.

Ingen engelsk tekst.

The company's cash and cash equivalents have
increased by DKK 219.080, i.e. from DKK 79.796 to
DKK 298.876.

Events subsequent to the financial year

After the end of the financial year, there are no
events that can significantly affect the company's
commercial position.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2018 2017
Bruttofortjeneste
Gross profit 453.095 615.047
2 Personaleomkostninger
Staff costs -552.104 -879.014
Driftsresultat
Operating profit -99.009 -263.967
3 @vrige finansielle omkostninger
Other financial costs -8.459 -32.954
Resultat fgr skat
Results before tax -107.468 -296.921
4  Skat af arets resultat
Tax on ordinary results 61.842 109.560
Arets resultat
Results for the year -45.626 -187.361
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -45.626 -187.361
Disponeret i alt
Distribution in total -45.626 -187.361
Cornstrand & Co. ApS - Arsrapport for 2018 6
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2018 2017

Anlaegsaktiver
Fixed assets

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 63.395 63.395

Materielle anlaegsaktiver i alt
Tangible fixed assets in total 63.395 63.395

Anlzegsaktiveri alt
Fixed assets in total 63.395 63.395

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 54.938 210.875
Tilgodehavende selskabsskat

Receivable corporate tax 61.842 109.560
Andre tilgodehavender

Other debtors 8 0
Periodeafgraensningsposter

Accrued income and deferred expenses 640 9.708

Tilgodehavender i alt
Debtors in total 117.428 330.143

Likvide beholdninger
Available funds 298.876 79.796

Omsaetningsaktiver i alt

Current assets in total 416.304 409.939

Aktiveri alt

Assets in total 479.699 473.334
Cornstrand & Co. ApS - Arsrapport for 2018 7
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2018 2017

Egenkapital
Equity

5 Virksomhedskapital

Contributed capital 125.000 125.000
6 Overfort resultat

Results brought forward -827.615 -781.989

Egenkapital i alt

Equity in total -702.615 -656.989

Geaeldsforpligtelser
Liabilities

Geeld til tilknyttede virksomheder

Debt to group enterprises 971.351 782.986
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 971.351 782.986

Modtagne forudbetalinger samt forudfakturering

Prepayments received from customers 83.900 229.619
Leverandgrer af varer og tjenesteydelser

Trade creditors 25.000 15.780
Anden geeld

Other debts 102.063 101.938
Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 210.963 347.337

Geaeldsforpligtelser i alt
Liabilities in total 1.182.314 1.130.323

Passiver i alt
Equity and liabilities in total 479.699 473.334
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2018 2017

1 Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern
7 Pantsatninger og sikkerhedsstillelser

Mortgage and securities
8 Eventualposter

Contingencies

Cornstrand & Co. ApS - Arsrapport for 2018 9
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Noter

Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabet har tabt selskabskapitalen. Selskabet har en likviditetsgrad pa over 1, hvilket skyldes
stgrstedelen af selskabets gaeldsforpligtelser er til moderselskabet Christina @rnstrand Holding
A/S. Selskabets moderselskab har afgivet erklaering om at ville traede tilbage for alle nuvaerende
og fremtidige kreditorer frem til 31. december 2019.
Baseret pa ovenstaende, aflaegges arsregnskabet for 2018 efter principperne for fortsat drift.
The company has lost its share capital. The company has a liquidity ratio of over 1, which is due to the
majority of the company's debt obligations being to the parent company Christina @rnstrand Holding A/S.
The company's parent company has issued a statement to resign for all current and future creditors until
the 31st of December 2019.
Based on the above, the financial statements for 2018 are presented in accordance with the principles for
going concern.
2018 2017
2. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 499.054 838.864
Andre omkostninger til social sikring
Other costs for social security 4,497 5.001
Personaleomkostninger i gvrigt
Other staff costs 48.553 35.149
552.104 879.014
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 1
Cornstrand & Co. ApS - Arsrapport for 2018 10
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Noter
Notes

All amounts in DKK.

2018 2017
3. @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 7.925 28.631
Andre finansielle omkostninger
Other financial costs 534 4.323
8.459 32.954
4.  Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company -61.842 -109.560
-61.842 -109.560
Cornstrand & Co. ApS - Arsrapport for 2018 11
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Noter
Notes

All amounts in DKK.

31/12 2018 31/12 2017

5. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2018
Contributed capital 1 January 2018 125.000 125.000

125.000 125.000

6. Overfgrt resultat
Results brought forward

Overfgrt resultat 1. januar 2018

Results brought forward 1 January 2018 -781.989 -594.628
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -45.626 -187.361
-827.615 -781.989
7. Pantsatninger og sikkerhedsstillelser

Mortgage and securities

Selskabet har pr. 31. december 2018 ikke afgivet pant eller stillet sikkerhedder.

The company has not provided mortgage or securities the 31st of December 2018.

8. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Christina @rnstrand Holding A/S som admini-
strationsselskab og haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for
den samlede selskabsskat.

Christina @rnstrand Holding A/S being the administration company, the company is subject to the Danish
scheme of joint taxation and unlimited jointly and severally liable with the other jointly taxed companies for

the total corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Cornstrand & Co. ApS - Arsrapport for 2018 12
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Cornstrand & Co. ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af andrede regnskabsmaessige skgn af be-
Igb, der tidligere har vaeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Cornstrand & Co. ApS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts
are presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss
account concurrently with its realisation, including
the recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
reversals which are due to

provisions, and

changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future,
financial benefits and the value of the liability can
be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Annual report for 2018



@edmark

Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens Igbetid.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-

gorelsen som en finansiel post.

Tilgodehavender, geld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indtaegter og omkostninger.

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning

samt eksterne omkostninger.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital
profits are spread over the useful life.

and such

At recognition measurement,

predictable losses and risks are taken into
consideration, which may appear before the
annual report is presented, and which concern

matters existing on the balance sheet date.

Translation of foreign currency
Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
in the

exchange arising between the rate at the date of

the transaction. Differences rate of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an

item under net financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of
the amount owed or the liability is recognised in
the profit and loss account under financial income
and expenses.

Gross profit

The gross profit comprises the net turnover and
external costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Direkte omkostninger omfatter omkostninger der
er direkte tilknyttet omsaetningen med fradrag af
rabatter.

Andre eksterne omkostninger omfatter omkost-
ninger til salg, administration, tab pa debitorer
mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighe-
der.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renter samt tilleeg og godtggrelser under aconto-
skatteordningen mv. Finansielle indteegter og om-
kostninger indregnes i resultatopggrelsen med de
belgb, der vedrgrer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the
year, and if the income can be determined reliably
and is expected to be received. The net turnover
is recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.

Direct costs includes costs for the purchase
directly related to the turnover and consumables
less discounts.

costs costs for

Other external

distribution, sales, advertisement, administration

comprise

and loss on debtors.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials
Net
reimbursements

financials comprise interest, and

the
prepayment scheme, etc. Financial income and

under Danish  tax
expenses are recognised in the profit and loss
account with the amounts that concern the
financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske -
virksomheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen
The balance sheet

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget
i brug.

Materielle anlaegsaktiver omfatter kunst. Der
afskrives ikke pa kunst.

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at impdega forventede tab.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).

Tangible fixed assets

Tangible fixed assets are measured at cost with

deduction of accrued depreciation and

writedown.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

Tangible fixed assets include art. Art is not
depreciated.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, writedown takes place at
the net realisable value.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan be-
regnes pa grundlag af arets forventede skatteplig-
tige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte aconto-
skatter. Skattetilgodehavender og -forpligtelser
prasenteres modregnet i det omfang, der er legal
modregningsadgang, og posterne forventes afreg-
net netto eller samtidig.

Efter sambeskatningsreglerne hzefter Cornstrand
& Co. ApS solidarisk og ubegraenset over for skat-
temyndighederne for selskabsskatter og kildeskat-
ter pa renter, royalties og udbytter opstaet inden
for sambeskatningskredsen.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Accrued income and deferred expenses

Accrued income and deferred expenses
recognised under assets comprise incurred costs

concerning the next financial year.

Available funds

Available funds comprise cash at bank.

Corporate tax and deferred tax
Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.

the rules of

Cornstrand & Co. ApS is unlimited, jointly and

According to joint taxation,
severally liable towards the Danish tax authorities
for the total

withholding tax on

corporation tax, including

interest, royalties and
dividends, arising within the jointly taxed group of

companies.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

Geaeldsforpligtelser

Andre geeldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
veerdi.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set?off in deferred tax
liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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