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Entity details

Entity
Orifarm PI A/S

Energivej 15

  5260 Odense S

CVR No.: 27347177

Registered office: Odense

Financial year:  - 01.01.2019 31.12.2019

Board of Directors
Ole Michael Friis, Chairman

Erik Sandberg

Hans Carl Bøgh-Sørensen

Birgitte Bøgh-Sørensen

Executive Board
Thomas Brandhof, Chief Executive Officer

Auditors
Deloitte Statsautoriseret Revisionspartnerselskab
 Weidekampsgade 6
 P. O. Box 1600
 0900  Copenhagen C
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Statement by Management

The Board of Directors and the Executive Board have today considered and approved the annual report of 
 for the financial year  - .Orifarm PI A/S 01.01.2019 31.12.2019

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2019
01.01.2019 31.12.2019

We believe that the management commentary contains a fair review of the affairs and conditions referred to 
 therein.

We recommend the annual report for adoption at the Annual General Meeting.

Odense, 19.06.2020

Executive Board

Thomas Brandhof
Chief Executive Officer

 

Board of Directors

Ole Michael Friis
Chairman

 

Erik Sandberg
 

Hans Carl Bøgh-Sørensen
 

Birgitte Bøgh-Sørensen
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Independent auditor's report

To the shareholder of Orifarm PI A/S

Opinion

Basis for opinion

We have audited the financial statements of  for the financial year  -   
 ,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act.

  In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -   in accordance  with the Danish 
Financial Statements Act.

Orifarm PI A/S 01.01.2019
31.12.2019

31.12.2019
01.01.2019 31.12.2019

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
 described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board of 
 Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements 
applicable  in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis  for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines 
 is necessary to enable the preparation of financial statements that are free from material misstatement, 
 whether due to fraud or error.

 In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue 
 as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going 
 concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
 the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
 free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
 our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
 in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
 misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
 individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
 users taken on the basis of these financial statements.

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
 we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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Orifarm PI A/S | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to 
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
 that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
 involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
 effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
 and related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
 preparing the financial statements, and, based on the audit evidence obtained, whether a material 
 uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
 draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
 obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
 Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures 
 in the notes, and whether the financial statements represent the underlying transactions and 
 events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope 
 and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
 that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary. 

 Our opinion on the financial statements does not cover the management commentary, and we do not express 
 any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the management 
 commentary and, in doing so, consider whether the management commentary is materially inconsistent with 
 the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated. 

 Moreover, it is our responsibility to consider whether the management commentary provides the information 
 required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with 
 the financial statements and has been prepared in accordance with the requirements of the Danish Financial 
 Statements Act. We did not identify any material misstatement of the management commentary.
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Orifarm PI A/S | Independent auditor's report 6

Copenhagen, 19.06.2020

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Nikolaj Thomsen
State Authorised Public Accountant

Identification No (MNE) mne33276

Jens Serup
State Authorised Public Accountant

Identification No (MNE) mne45825
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Orifarm PI A/S | Management commentary 7

Management commentary

Primary activities
Orifarm PI A/S is part of the Orifarm Group which is an ambitious operator in the European market for 
pharmaceuticals, and our ambition is to supply high quality pharmaceuticals at a lower price. In other words: We 
offer consumers and societies more healthcare for their money. 

 The Company's primary activity is to own subsidiaries, that deal with import, repackaging and distribution of 
pharmaceuticals. 

 The formation and development of the company is healthcare business model innovation. This is expressed in 
Orifarm’s mission statement, which is “Challenging the pharmaceutical market”.  

 Orifarm’s vision - “We want to be number 1 in making healthcare a better deal” - expresses the general 
objective. "A better deal” refers not only to savings, but also to how Orifarm delivers solutions that meet its 
stakeholder’s needs. Orifarm’s operating activities are guided by our values, which are flexibility, ambition, 
responsibility and customer centricity. 

Description of material changes in activities and finances
The annual result shows a profit of t.DKK 191,779 against a profit of t.DKK 148,979 in 2018.  

 The annual result for 2019 is considered very satisfactory and better than expected as set out in the financial 
statements for 2018. 

Outlook
For 2020, Orifarm PI A/S expects a result on level with 2019. No consequences from COVID-19 have been 
incorporated into these expectations. 

 The outbreak of COVID-19 in 2020 has impacted our business positively, and has led to increased uncertainty 
regarding our supply chain and our future ability to deliver to customers. 

Particular risks
Operating conditions  
 To a significant extent, earnings depend on legislative measures that affect the pricing of pharmaceuticals in both
 the purchase and the sales countries. Earnings are also affected by measures in the sales countries which are 
intended to limit the consumption of pharmaceuticals. 

 It is Orifarm’s policy to avoid infringing on trademark rights, and Orifarm Supply A/S is not currently involved in 
any major pending litigation of this kind. 

 Financial matters  
 The Company is exposed to fluctuations in foreign exchange rates and interest rate levels. The risks are mitigated
 through hedge, in accordance with the company’s policy. Exchange rate risks are primarily related to the 
currencies SEK, NOK, CZK and GBP. 

 Orifarm’s financial risks, including its cash management and extension of credits, are managed centrally. The 
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Orifarm PI A/S | Management commentary 8

aim is to maintain a low risk profile.  

 Culture and Employees  
 It is Orifarm’s objective to be a leading supplier of parallel-imported pharmaceuticals in the Nordic countries, 
Germany, Austria, Holland, UK and Belgium. We believe that our results and the competencies, commitment and 
well-being of our employees are intertwined. That is why we are constantly seeking to maintain high motivation 
and engagement and develop our employees’ knowledge and competencies, which in turn bolster Orifarm’s 
results and growth-oriented culture.  

 In Orifarm we believe that diversity is very important to employees as well as  to business. Consequently, the 
company is stressing internal efforts to constantly increase diversity across gender, age and culture and hence to 
e.g. onboard and integrate employees of diverse ethnic backgrounds. We see the potential of each employee and
 create opportunities for everyone to develop at work and contribute to our business, irrespective of their gender, 
age, ethnicity, disability or other personal characteristics and the level of internationalization in Orifarm has 
increased significantly in recent years. 

 Orifarm is working strategically with digitalizing and are developing and introducing new tools and ways to solve 
tasks faster and smarter. The goal is not to reduce the number of employees, but to fulfill the full potential of the 
employees and the business of Orifarm. Through education and training the employees are getting new digital 
skills, and as a result, tasks are easier solved across borders and some of the bottlenecks are avoided. 

 A large number of student assistants are part-time employed at Orifarm. Orifarm wants to support the 
educational institutions, and to give the students the opportunity to combine theory with practice in a modern 
company. The students are shown a lot of responsibility to solve tasks that develops their competencies. In 
return, Orifarm gets the newest insights and new inspiration. 

Statutory report on corporate social responsibility
Orifarm joined the UN Global Compact in 2018, and we are consequently incorporating the Ten Principles into 
our strategies, policies and procedures. 

 Our 2019 progress report is available at http://www.orifarm.com/responsibility/.

Statutory report on the underrepresented gender
Orifarm has decided to publish diversity statements through our CSR reporting.

 Our CSR reports are available at http://www.orifarm.com/responsibility/.

Events after the balance sheet date
From the balance sheet date until today, no events have occurred which could change the assessments made in 
the Annual Report.  

 The outbreak of COVID-19 at the beginning of 2020 is not expected to have an material impact on the Company’s
 financial position, as Orifarm’s supply chain is intact and pharmaceuticals are highly demanded and essential 
also during the COVID-19 outbreak.  
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Income statement for 2019

Notes  
2019

DKK'000  
2018

DKK'000

Gross profit/loss (71) (170)

Income from investments in group enterprises 192,026 149,868

Other financial income 1 644 65

Other financial expenses 2 (887) (1,035)

Profit/loss before tax 191,712 148,728

Tax on profit/loss for the year 3 67 251

Profit/loss for the year 191,779 148,979

   

Proposed distribution of profit and loss

Ordinary dividend for the financial year 200,000 140,000

Retained earnings (8,221) 8,979

Proposed distribution of profit and loss 191,779 148,979
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Balance sheet at 

Assets

31.12.2019

Notes  
2019

DKK'000  
2018

DKK'000

Investments in group enterprises  538,864 556,510

Receivables from group enterprises 3,361 3,360

Other financial assets 4 542,225 559,870

Fixed assets 542,225 559,870

Receivables from group enterprises 12,114 149

Income tax receivable 67 251

Receivables 12,181 400

Cash 0 436

Current assets 12,181 836

Assets 554,406 560,706

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 2
7V

CO
-L

4F
AD

-T
I1

D
N

-E
KE

ZG
-Q

N
U

CK
-E

W
Q

M
6



Orifarm PI A/S | Balance sheet at 31.12.2019 11

Equity and liabilities

Notes  
2019

DKK'000  
2018

DKK'000

Contributed capital 5 1,200 1,200

Reserve for net revaluation according to the equity method 342,782 360,710

Retained earnings 10,402 650

Proposed dividend 200,000 140,000

Equity 554,384 502,560

Payables to group enterprises 0 58,124

Other payables 22 22

Current liabilities other than provisions 22 58,146

Liabilities other than provisions 22 58,146

Equity and liabilities 554,406 560,706

Contingent liabilities 6

Assets charged and collateral 7

Related parties with controlling interest 8

Group relations 9
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Orifarm PI A/S | Statement of changes in equity for 2019 12

Statement of changes in equity for 
2019

Contributed 
capital

 DKK'000

Reserve for 
net 

revaluation 
according to 

the equity 
method
 DKK'000

Retained 
earnings
 DKK'000

Proposed 
dividend
 DKK'000

Total
 DKK'000

Equity beginning of year 1,200 360,710 650 140,000 502,560

Ordinary dividend paid 0 0 0 (140,000) (140,000)

Exchange rate adjustments 0 (43) 0 0 (43)

Other entries on equity 0 88 0 0 88

Dividends from group 
enterprises

0 (210,000) 210,000 0 0

Profit/loss for the year 0 192,027 (200,248) 200,000 191,779

Equity end of year 1,200 342,782 10,402 200,000 554,384
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Orifarm PI A/S | Notes 13

Notes

 Other financial income 1

 
2019

DKK'000  
2018

DKK'000

Financial income from group enterprises 644 49

Exchange rate adjustments 0 16

644 65

 Other financial expenses2

 
2019

DKK'000  
2018

DKK'000

Financial expenses from group enterprises 869 1,025

Exchange rate adjustments 14 7

Other financial expenses 4 3

887 1,035

 Tax on profit/loss for the year3

 
2019

DKK'000  
2018

DKK'000

Refund in joint taxation arrangement (67) (251)

(67) (251)

 Financial assets4
Investments in

 group 
enterprises

 DKK'000

Receivables 
from group 
enterprises

DKK'000

Cost beginning of year 195,800 3,360

Exchange rate adjustments 0 1

Additions 282 0

Cost end of year 196,082 3,361

Revaluations beginning of year 360,710 0

Exchange rate adjustments (43) 0

Adjustments on equity 88 0

Share of profit/loss for the year 192,027 0

Dividend (210,000) 0

Revaluations end of year 342,782 0

Carrying amount end of year 538,864 3,361
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Orifarm PI A/S | Notes 14

Investments in subsidiaries Registered in
Corporate 

form

Equity
 interest

 %

Orifarm A/S Odense A/S 100

Orifarm Supply Holding A/S Odense A/S 100

      Orifarm Supply A/S Odense A/S 100

      Orifarm Supply s.r.o. Czech Republic s.r.o. 100

      Balkan Holding d.o.o Croatia d.o.o 100

Orifarm AB Sweden AB 100

Orifarm AS Norway AS 100

Orifarm OY Finland OY 100

Orifarm B.V Holland B.V 100

Orifarm UK Ltd. Great Britain Ltd. 100

Orifarm Austria GmbH Austria GmbH 100

Orifarm Belgium BV. Belgium BV. 100

Aaragon Pharma GmbH Germany GmbH 100

Receivable of t.DKK 3.361 is to be regarded as subordinated share capital in subsidiaries. The repayment of the 
receivables is conditional of the subsidiaries liquidity reserves being able to cover the debt.

 Share capital5

Number
Par value

 DKK'000

Nominal
 value

 DKK'000

Shares 1,200,000 0,001 1,200

1,200,000 1,200

The shares is not divided into share classes. 
 There has not been changes in contributed capital in the past five financial years.

 Contingent liabilities6
The Entity participates in a Danish joint taxation arrangement where HBS Capital ApS serves as the 
 administration company. According to the joint taxation provisions of the Danish Corporation Tax Act, the Entity 
 is therefore liable for income taxes etc for the jointly taxed entities, and for obligations, if any, relating to the 
 withholding of tax on interest, royalties and dividend for the jointly taxed entities. The jointly taxed entities' total 
 known net liability under the joint taxation arrangement is disclosed in the administration company's financial 
 statements.

 The Entity's subsidiaries are party to litigations regarding alleged infringement of trademark rights. Management 
 believes that these legal proceedings will not lead to material losses.
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Orifarm PI A/S | Notes 15

 Assets charged and collateral7
The Group has provided guarantees under which the guarantors assume joint and several liability for group 
 enterprises’ net debt with bank and credit institution. The Groups total net debt in relation to this guarantee is 
 booked at 788 m.DKK at 31.12.2019. 

 As security for debt to banks, the Entity has pledged unlisted shares in subsidiaries with a total book value 
 per. 31. december 2019 of 529 m.DKK.

 Related parties with controlling interest8
Orifarm Group A/S, Odense, owns all the shares in the Entity, and therefore has a controlling influence on this.

 All transactions with related parties are conducted on arms length.

 Group relations9
Name and registered office of the Parent preparing consolidated financial statements for the largest group:   
 HBS Capital ApS, Odense, Central Business Registration Number 41 00 08 80.

Name and registered office of the Parent preparing consolidated financial statements for the smallest group:
 Orifarm Group A/S, Odense, Central Business Registration Number 27 34 72 82
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Orifarm PI A/S | Accounting policies 16

Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements 
 Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with those applied last year.

Consolidated financial statements
Referring to section 112(1) of the Danish Financial Statements Act, no consolidated financial statements have 
 been prepared.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
 benefits will flow to the Entity, and the value of the asset can be measured reliably. 

 Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 
 result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 
 value of the liability can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial 
 recognition is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 
 or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
 measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
 attributable to this financial year.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the  transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that  have not been 
settled at the balance sheet date are translated using the exchange rate at the balance  sheet date. Exchange 
differences that arise between the rate at the transaction date and the rate in effect  at the payment date, or the 
rate at the balance sheet date, are recognised in the income statement as  financial income or financial expenses. 

 When recognising foreign subsidiaries and associates that are independent entities, the income statements 
 are translated at average exchange rates for the months that do not significantly deviate from the rates at  the 
transaction date. Balance sheet items are translated using the exchange rates at the balance sheet date. Goodwill
 is considered belonging to the independent foreign entity and is translated using the exchange  rate at the 
balance sheet date. Exchange differences arising out of the translation of foreign subsidiaries’  equity at the 
beginning of the year at the balance sheet date exchange rates and out of the translation of income statements 
from average rates to the exchange rates at the balance sheet date are classified  directly as equity.

 Exchange adjustments of outstanding accounts with independent foreign subsidiaries, which are considered 
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Orifarm PI A/S | Accounting policies 17

Income statement

Balance sheet

 part of the total investment in the subsidiary in question, are classified directly as equity.

Gross profit or loss
Gross profit or loss comprises external expenses.

Other external expenses
Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for 
 stationery and office supplies, marketing costs, etc.

Income from investments in group enterprises
Income from investments in group enterprises comprises the pro rata share of the individual  enterprises’ 
profit/loss after full elimination of intra-group profits or losses.

Other financial income
Other financial income comprises interest income, including interest income on receivables from group 
 enterprises, net capital or exchange gains on securities, payables and transactions in foreign currencies,

Other financial expenses
Other financial expenses comprise interest expenses, including interest expenses on payables to group 
 enterprises, net capital or exchange losses on securities, payables and transactions in foreign currencies,

Tax on profit/loss for the year
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 
 income statement by the portion attributable to the profit for the year and recognised directly in equity by 
 the portion attributable to entries directly in equity. 

 The Entity is jointly taxed with all Danish subsidiaries. The current Danish income tax is allocated among the 
 jointly taxed entities proportionally to their taxable income (full allocation with a refund concerning tax 
 losses). 

 The jointly taxed companies to the rules of section 11B of the Danish Companies Act governing interest 
 deduction limitation. It has been agreed in the joint taxation that reduced interest deduction is recognised 
 in the company in which the interest deduction has been reduced.

Investments in group enterprises
Investments in group enterprises are recognised and measured according to the equity method. This means that 
 investments are measured at the pro rata share of the enterprises’ equity value plus unamortised goodwill and 
 plus or minus unrealised intra-group profits or losses. 

 Group enterprises with negative equity value are measured at DKK 0. Any receivables from these enterprises 
 are written down to net realisable value based on a specific assessment. If the Parent has a legal or constructive 
 obligation to cover the liabilities of the relevant enterprise, and it is probable that such obligation will involve a 
 loss, a provision is recognised that is measured at present value of the costs necessary to settle the obligations at 
 the balance sheet date. 

 Upon distribution of profit or loss, net revaluation of investments in group enterprises is transferred to reserve 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 2
7V

CO
-L

4F
AD

-T
I1

D
N

-E
KE

ZG
-Q

N
U

CK
-E

W
Q

M
6



Orifarm PI A/S | Accounting policies 18

 for net revaluation according to the equity method in equity.

 Investments in group enterprises are written down to the lower of recoverable amount and carrying amount.

Receivables
Receivables are measured at amortised cost, usually equalling nominal value, less writedowns for bad and 
 doubtful debts.

Income tax payable or receivable
Current tax payable or receivable is recognised in the balance sheet, stated as tax computed on this year's 
 taxable income, adjusted for prepaid tax.

Cash
Cash comprises bank deposits.

Dividend
Dividend is recognised as a liability at the time of adoption at the general meeting. Proposed dividend for 
 the financial year is disclosed as a separate item in equity. 

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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 botSGlMMTLfpXCOZ1jtZYmBK90TM9l1tI71KR1seOOY=


 
Oj04ELk/W1arY2tdBk4fxWkpiqC7r9hWy+wOtJiEzbHkInZ0c2fymeWOeV/IxjhIlEBU4z0/7gO7
HHQ/Ye9hRGMFIEDIJXYV8Sn3ST7cSC0RqmW4Du2D5TQxmULliYh4LXlrKxLTDKBQQR6HgVoewOw4
rvwTiN7qTL+TZ+glKdwHUq7shBdNUxeHob1W/xT/3RDux6WQXpULCRMpO4I8YIoIdaEQAgHHfXZb
NFAyISaI2CUi8J9kIJVq7EJetEbjPtBnYUZLESJ3DKU5ZAKXOg5FRY4svQiVnASuGyWWWL84Jzxm
3AzaB3lJ+k61Df/vFAXCrk0eYmiwMVMNZ+pJIA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjMwNTY1Ng==
  document_digests W3sia2V5IjoiMjdWQ08tTDRGQUQtVEkxRE4tRUtFWkctUU5VQ0stRVdRTTYiLCJkaWdlc3QiOiIyYmIyNzFmZDdlYjc3YTQ3YTQwM2U3N2IzMmQ2YzRjZTcxNWM4ZmE4OWIwNWRmMGRmYWNlNDA3YzBmMDk5MzFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMFhNRk4tRUhXMEEtN05ISzItUUIzNDQtVllWNlotVkpXSTEiLCJkaWdlc3QiOiIzODllYTZmOTFlMjNkM2ZiNWEzY2YzNTYxMTViYzU3NmRiMmY0YmUyNzQ5MzhlNTdhZGFiY2Y1M2ExMDg2MzFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SkhDR1otSTFPRTAtUDhYMlUtU1FFS1EtRVFTV04tV1NNMlA=
  TimeStamp MjAyMC0wNi0xOSAwNjoyMDowMiswMDAw

            


  
 
 
 
 
 
 oDXTFRM9lR2w3Sxxx9IPymtHVoWadig7sJaLrCCts6Q=


 
G5v2q02gGugNfeyuKh2h5xnW5ZKxYM3P/9Z6LKwoMRgzd37DSEpmaUp40t0MEGhufp1MsymSuEgV
nvx9keeqSmZdetgujO4PRC4im7KFVFp9jNpsCo9aQjxZq/s1on0Jz+z1OsCb9ltV7oghf9b0doEA
j8oM+o3rl4cpOVYB7L06t5MQWY55CJNx5Ef6kT+aiOYXIJATSM/cemTYy9WJgla46Bz3ZZlGoaMe
XNey4afe4g2fcmTJYuCeZhHAK846aKb6nS391Ij2smPD/pf7VUuteoxYMKwAOVr0pmvX9Xi0dTmT
Yy8PfYiFVol2hNBsdc9zY2l8Va/rF0Ky17AjmA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy45NyBTYWZhcmkvNTM3LjM2IEVkZy84My4wLjQ3OC41MA==
  signingRequestId NjMwNTY2Mg==
  document_digests W3sia2V5IjoiMjdWQ08tTDRGQUQtVEkxRE4tRUtFWkctUU5VQ0stRVdRTTYiLCJkaWdlc3QiOiIyYmIyNzFmZDdlYjc3YTQ3YTQwM2U3N2IzMmQ2YzRjZTcxNWM4ZmE4OWIwNWRmMGRmYWNlNDA3YzBmMDk5MzFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMFhNRk4tRUhXMEEtN05ISzItUUIzNDQtVllWNlotVkpXSTEiLCJkaWdlc3QiOiIzODllYTZmOTFlMjNkM2ZiNWEzY2YzNTYxMTViYzU3NmRiMmY0YmUyNzQ5MzhlNTdhZGFiY2Y1M2ExMDg2MzFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UVlFNDgtR0gzQlgtQ0hMUEYtMUlXQjAtMExWTEUtN0hHRjM=
  TimeStamp MjAyMC0wNi0xOSAwNjozMDoxNSswMDAw

            


  
 
 
 
 
 
 bEZwXLu6ql97ScXUyPc/LpAfnAxl+4dnBaRV2PR8FEo=


 
W+4i2PTL6/3KzoK81RMiiaNMHM2Ueh2bP3EQnYvQ22XqFvlmF7S0dfShv00RnM7XQAgTvfIgeaOh
Lhau8uJd80iJ+YkCLCy0uEGbf34jQiBxtmUXi75ozIbMRgf3oU3BMi+BSGcLB1cnkV36TuZqv8qa
mJN1uXU5vwmYWgTnI13LsXZrRCsLzGvAaF+rE7GtkscnNkc47SYHAgpIJSE9cMKT5t97hPBFgk2X
iWxpNh3jwqhtfMu4YB8WlA44gT1aXeV3vQ14buDwHbp+3PwRjf2x4gMcB8Bn6YyaC7RzKqKf5QHU
1FDGOBBFoxcaYkiCrKsbutThPwL/M/PXwdKyPQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc4LjAuMzkwNC44NyBTYWZhcmkvNTM3LjM2
  signingRequestId NjMwNTY2Mw==
  document_digests W3sia2V5IjoiMjdWQ08tTDRGQUQtVEkxRE4tRUtFWkctUU5VQ0stRVdRTTYiLCJkaWdlc3QiOiIyYmIyNzFmZDdlYjc3YTQ3YTQwM2U3N2IzMmQ2YzRjZTcxNWM4ZmE4OWIwNWRmMGRmYWNlNDA3YzBmMDk5MzFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMFhNRk4tRUhXMEEtN05ISzItUUIzNDQtVllWNlotVkpXSTEiLCJkaWdlc3QiOiIzODllYTZmOTFlMjNkM2ZiNWEzY2YzNTYxMTViYzU3NmRiMmY0YmUyNzQ5MzhlNTdhZGFiY2Y1M2ExMDg2MzFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q1VPTzUtREQ4MEUtNDRHQkEtTUg2S1UtRDdURDItRU1aSEQ=
  TimeStamp MjAyMC0wNi0xOSAwNjo0NDoxMiswMDAw

            


  
 
 
 
 
 
 7oRX3NIc3Bo4qZmlCxQwrphqTtmCpq+EurNeaKgKjMQ=


 
hiJWqY9Sc6ufeuKbaXo/ViZTbkupufMMWBZo/H+dz20JGkb1wT8auni3sginGk/4Wzb1+XIa0jD8
Eb7SBdQnYkedteSwBqrGxWF9cxfmBB4il0Q0umFjlB1q/5whNhqieWnfNY+t4iIgpx1D6bqB+HxB
uqbTEoZ87sTxQJPthJ3y6ae52vALlmtcmOatXSyvYew1UIgL1W2k7iuXCGbWTLgrkLmJFXfx4ijK
uoCHItT0PT+t5ohmZndl7ddWpasAOoAyE4vTOU4rBDVdQedO4/ZmEM3hpgDfH6h1IdHYjlaWuTnf
T7gB+yfATnnKTc06PgxesdG8nTfm0r+If0IMFA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyBab29tIDMuNi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId NjMwNTY1Nw==
  document_digests 
  _challenge MEUzR1YtQlZLSlktUzJTRkwtRUxTVEgtNVRPWEstRjdWRkE=
  TimeStamp MjAyMC0wNi0xOSAwODozMzoyMSswMDAw

            


  
 
 
 
 
 
 bQSARVnawoW/f1rpBEsL5kLmKpypaN8C7F/yjfuHptA=


 
QjK/CCO/4t2OsltFe3+Knv/EYWKRzVrw0t0lsxV+Re+wFLXWdby2PdGSil32Zc8sO1jrD2/p0zG6
J0oxGTxNB2dGF7FT/FfUw6jVLbVDYKNmMi4vZB3kRDXlj14TrbFm3wcoc3lWImDRdOxtQ5FbLmcA
egpwkVgfXCgK3zafmXsxKTFgg7ly+Eh/ZqGvMHl7XhadK0oWzEpqcBbiz0Jvp2/6AeAhwDb1pCaw
1vGQDd4oGJrk0ASTwVLBGXTlKgcENP1mjb/WPK2VzDqhERN0pvXhgKc4/O3zu8pk0+qDUyQGH/lU
BnQMy0K90L25Pc3ei+d15lo2bNomYf0lHqvoow==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc4LjAuMzkwNC44NyBTYWZhcmkvNTM3LjM2
  signingRequestId NjMwNTY2MA==
  document_digests W3sia2V5IjoiMjdWQ08tTDRGQUQtVEkxRE4tRUtFWkctUU5VQ0stRVdRTTYiLCJkaWdlc3QiOiIyYmIyNzFmZDdlYjc3YTQ3YTQwM2U3N2IzMmQ2YzRjZTcxNWM4ZmE4OWIwNWRmMGRmYWNlNDA3YzBmMDk5MzFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiM1VXUUotV1pWWTQtRTVLTlctNDI3TlUtRFBBQ1YtSEgxQzUiLCJkaWdlc3QiOiJmZjRkOTczYTEyYmJkZWQzMjI0YzU0YTFjMTUxMjZjZmIzNTRjZjkzNjM2MDNiYzY0ZTFiMDY1YjY5OWM5ZWU3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MkJZOEUtN1hZRUUtNzRCVjctNzFUVFAtSUZLSkgtMkdKTUs=
  TimeStamp MjAyMC0wNi0xOSAxMTo1NDo0MCswMDAw

            


  
 
 
 
 
 
 Q5jCtcKlJK7Da7yUSEc+JJbC14rI9la4rRQhmsDcyKU=


 
qRTY/nQsO/YJdzGc2vWaZ/4YEMyyYLQra7hPCb4ko6hG5zU52EuGK5vfCV2U4F8atIR5B5uqwvt6
HjT/7FBSZbyNlaJ2vSqgXiQWomoE6KlW4ajR2j27VUjPwInNaSQWLsq+kbXQuV+V+sR5K/nG/8fB
8vkCOPDb9gj2+pNR3DfUL/kqwiEn1yVMbReJH19hrP7EQIgCv4RZRxKfNU6PhU3UGHfbbnRbzZSX
f42QPSFHiR3o1Abww4DLbVOYfjtSegi3RP7gbx2BMGgdi/x9V6kyH3W0Byzu9X29B8H/obizHNh8
IFvyAJETZ8dt/EBqU5TMZYtfdEprEjkOg44lDQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpNd05UWTJNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V1ZoWk4xZ3RObGhJU0VzdFJEWlRVRFl0TTB0VFZsRXRSMWREVlZRdFdrWkZTa2M9
  openoces_opensign_environment_locale ZW5fR0I=
  openoces_opensign_environment_local_time RnJpIEp1biAxOSAxNTo1NDoyMCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 lb9jBkQqLE+SlO4p4Z363H3KKDAWQbBwdLFhst9wk8k=


 
IMVjH77i5WBF6aVcuNKLszv9LUH4Y9ioYvE2hk/pDYuqL1iztaiN+E1hEfKy3s1pCNpRpipMLci4
ocaOTLEZkZcNJwMNP3os10H2CBbDBvaD9LNHk3bJGnaGeQNXidDODqZpU5C8Gn5fy8eCGEze6Jb4
CCu+YTQ63rGksT74RAas4evi/KKk3deZLyOafLMZAjCH6GFGUZ0feb920g6t0i407MyYYAQjZLVP
8GIWRtaKT0eqtB6AJR3VPqu+uXQfDK3aKv/TYKmmuNjP4mwjlSZJgK7J0kz8ZkclPUTXIYk0KLwo
obG/8Twu417mMEDl3o7Xd5GplzkO7EsKERb4qg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjMwNTY1OA==
  document_digests W3sia2V5IjoiMjdWQ08tTDRGQUQtVEkxRE4tRUtFWkctUU5VQ0stRVdRTTYiLCJkaWdlc3QiOiIyYmIyNzFmZDdlYjc3YTQ3YTQwM2U3N2IzMmQ2YzRjZTcxNWM4ZmE4OWIwNWRmMGRmYWNlNDA3YzBmMDk5MzFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMFhNRk4tRUhXMEEtN05ISzItUUIzNDQtVllWNlotVkpXSTEiLCJkaWdlc3QiOiIzODllYTZmOTFlMjNkM2ZiNWEzY2YzNTYxMTViYzU3NmRiMmY0YmUyNzQ5MzhlNTdhZGFiY2Y1M2ExMDg2MzFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NFdBSTQtRzNZM0EtR1pLTTctQ0UxWDAtQlRZNE4tRkRUQVA=
  TimeStamp MjAyMC0wNi0xOSAxNTo0MzoyMiswMDAw

            


  
 
 
 
 
 
 j63KDRlLt576OFMkPI/uGDY2YjhBUQDjqKowbgAgf+U=


 
b/z61MYcwUbFzU+NxwaKE8fWkJFebwfph2nxOzXSVCo+fm9YeIimiRaLRLOD7w3ETTOXR2jIfX2t
vmd3+V2qerSWY2MisqvxDi+coaMc7JJ4Q3SSXNeW5xpd3SRmJLl3qfFmO0GLAb06GhwVFeq+Q2oR
/WKrDeVdhCTq5pAUd7VlK4q4ZbRWNKeWvHdjUabp3YdvVcBLtlLab30cOT9x+srpi+yOrykZul2F
uAvrSMONq5ZJfmv3oZbljrJeiLGlCAKBX8iANVgpQoJiZsKVg2W/4GlX/kn9mfzTuAc6YPP2wXBA
x6UStBgJIDrrGXutR8zin9Zl0f1EAKoUPQNLKg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHdieCAxLjAuMDsgd2J4YXBwIDEuMC4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId NjMwNTY1OQ==
  document_digests W3sia2V5IjoiMjdWQ08tTDRGQUQtVEkxRE4tRUtFWkctUU5VQ0stRVdRTTYiLCJkaWdlc3QiOiIyYmIyNzFmZDdlYjc3YTQ3YTQwM2U3N2IzMmQ2YzRjZTcxNWM4ZmE4OWIwNWRmMGRmYWNlNDA3YzBmMDk5MzFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SDRITUMtRjFRTEktSE9FSlotTFQ2NzAtTFVLODgtRzU0Nzc=
  TimeStamp MjAyMC0wNi0yMSAwOTo1NToyOCswMDAw
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