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Statement by the Executive and Supervisory Boards

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret
1. januar — 31. december 2015 for Container Shelter System A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar — 3 1. december 2015.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegorel-
se for de forhold, beretningen omhandler.

Ved udgangen af 2015 er aktiekapitalen tabt. Selskabet forventer at genetablere kapitalen
ved fremtidig drift.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The executive and Supervisory Boards have today discussed and adopted the annual report
for 2015 of Container Shelter System A/S.

The Annual Report has been prepared in accordance with the Danish Financial Statements
Act.

In our opinion, the Annual Report gives a true and fair view of the Company’s financial
position at 31 December 2015 and of the result of the company’s operations for the financial
year 1 January — 31 December 2015.
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Further it is our understanding, that the management'’s review contains a true statement of
the things the review deals with.

By end 20135, the share capital is lost. The company expects to restore the share capital by
future operations.

We recommend that the annual report be approved at the annual general meeting.

Aarhus, den 14. april 2016
Aarhus, 14 April 201

Direktion:
Executive

Michael Nerup

Bestyrelse:
Supervisory Board:

//ég///@% ﬁ@/

Kenneth Mark Rigich Michael Norup U Michuel Forde Ripich
Formand
Chairman
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Til kapitalejerne i Container Shelter System A/S
To the shareholders of Container Shelter System A/S

Pategning pa arsregnskabet
Independent auditors’ report on the financial statements

Vi har revideret arsregnskabet for Container Shelter System A/S for regnskabsaret 1. januar
— 31. december 2015. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse,
balance og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Container Shelter System A/S for the financial
year | January — 31 December 2015. The financial statements comprise accounting policies,
income statement, balance sheet and notes. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the Danish Financial Statements Act and for such internal
control that Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Revisors ansvar
Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om drsregnskabet pa grundlag af vores revision.
Vi har udfert revisionen i overensstemmelse med internationale standarder om revision og
yderligere krav ifolge dansk revisorlovgivning. Dette krever, at vi overholder etiske krav
samt planlegger og udferer revisionen for at opna hej grad af sikkerhed for, om
arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og
oplysninger i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering,
herunder vurderingen af risici for vasentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er
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relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisionshandlinger, der er passende efter
omstzndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens regnskabsmassige skon er rimelige samt den
samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrekkeligt og egnet som grundlag
for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing and
additional requirements under Danish audit regulation. This requires that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
Jjudgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company's preparation of financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets

aktiviteter for regnskabsiret 1. januar — 31. december 2015 i overensstemmelse med
arsregnskabsloven.
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In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2015 and of the results of its operations for the financial year 1
January — 31 December 2015 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrerende forhold i arsregnskabet
Statement on the Management's review

Uden at modificere vores konklusion, henvises til note 1, hvori ledelsen redeger for, at
Composhield A/S vil tilfore selskabet den nedvendige likviditet til at sikre selskabets drift de
kommende 12 maneder fra balancedagen, og arsregnskabet er med baggrund heri aflagt
under forudsetning om fortsat drift.

Without modifying our opinion, we draw attention to Note 1, in which the management
explains that Composhield A/S will provide the requisite liquidity to ensure the company’s
operations 12 months from the balance date. The annual report is made on the principal of
going concern.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udforte revision af arsregnskabet. Det er pad denne
baggrund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review.
We have not performed any other procedures in addition to the audit of the financial
statements. On this basis, it is our opinion that the information provided in the
Management's review is consistent with the financial statements.

Aarhus, den 14. april 2016
Aarhus, 14 April 2016
Ernst & Young

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

M\d

State Authoriged Public Accountant
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Selskabsoplysninger
Company details
Container Shelter System A/S

Mogelgardsvej 6
DK-8520 Lystrup

Telefon: +4596 47 75 00
Telefax: +4596 477575
CVR-nr.: 2728 66 74

Stiftet: 30. juni 2003

Hjemsted: Aarhus

Regnskabsar: 1. januar — 31. december
Telephone: +45 96 47 75 00
Telefax: +4596 477575
Reg.No.: 272866 74
Established: 30 June 2003

Registered office: Aarhus

Financial year: 1 January — 31 December

Bestyrelse
Supervisory Board

Kenneth Mark Ripich, formand, Chairman
Michael Nerup
Michael Forde Ripich

Direktion
Executive Board

Michael Nerup

Revision
Auditors

EY

Godkendt Revisionspartnerselskab
Bruun's Galleri

DK-8100 Aarhus C

Generalforsamling
Annual general meeting

Ordinar generalforsamling afholdes den 14. april 2016.
The annual general meeting is to be held on 14 April 2016.
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Beretning
Operating review

Hovedaktiviteter
Principial activities

Virksomhedens hovedaktivitet omfatter forskning, udvikling, produktion, markedsforing og
salg af beskyttelseslesninger til semi-mobile applikationer.

Med semi-mobile applikationer tenkes primart pa lejrfaciliteter og interimbeskyttelse, op-
bygget i form af preefabrikerede enheder i form af beboelsescontainere, som afskibes og op-
stilles pa stedet, eller i form af permanent eksisterende bygningsmasse, der midlertidigt ind-
rettes til formalet, og hvor der ikke stilles de store @stetiske krav.

Loesningerne tilbyder en hej beskyttelse mod bade ballistiske trusler, s& som rifler og ma-
skingevaerer, samt eksplosive trusler som granater, mortere og bil-/selvmordsbomber.

The company’s main activities consist of the research, development, manufacturing,
marketing and sales of protective solutions for semi-mobile applications.

The term semi-mobile applications is primarily covering camp facilities and interim
protection, established in the form of prefabricated units, possibly containers, that are
shipped and erected on site, or in the form of permanent existing buildings, which are
temporarily adapted for the purpose, and where requirements to the aesthetic designs are
negligible.

The solutions offer a high protection against both ballistic and blast threats ranging from
handguns over automatic rifles to grenades and IED's.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and finances

Arets resultat har varet tilfredsstillende. Selskabets forventning fra tidligere ar om
reetablering af egenkapitalen ved geldskonvertering og indskud af kapital er dog ikke
gennemfort. Selskabets egenkapital er derfor, i lighed med tidligere ar, negativ, og ledelsen
arbejder pé en losning til reetablering af egenkapitalen ved fremtidig indtjening.

Profit for the year has been satisfactory. The company's expectations from previous years on
reestablishing its equity by conversion of debt and contribution of capital were however not
fulfilled. As in previous years, the company reported negative equity, and Management is
working on a solution to reestablish its equity on future earnings.
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Usikkerhed
Uncertainties

Selskabets ejer Composhield A/S har overfor direktionen og bestyrelsen bekraftet, at
selskabet fortsat vil tilfore den nedvendige likviditet til sikring af selskabets drift 12 maneder
fra balancedagen, og érsregnskabet er med baggrund heri aflagt under forudsatning om
fortsat drift.

The company’s owner Composhield A/S has to the Executive Board and Supervisory Board
confirmed that the company will continue to provide the necessary liquidity to security of the
company’s operations 12 months from the balance date. The annual report is made on the
principal of going concern.
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Container Shelter System A/S for 2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er ugndret i forhold til sidste &r.

The annual report of Container Shelter System for 2015 has been prepared in accordance
with the provisions applying to reporting class B enterprises under the Danish Financial
Statements Act.

The accounting policies are consistent with those of last year.

Valutaomregning
Foreign currency translation

Transaktioner i fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs.

Tilgodehavender og gzld i fremmed valuta omregnes til danske kroner efter balancedagens
valutakurs. Realiserede og urealiserede valutakursavancer og -tab medtages i resultatopge-
relsen under finansielle indtegter og udgifter.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date.

Receivables and payables denominated in foreign currencies are translated into Danish
kroner at the exchange rates at the balance sheet date. Realised and unrealised exchange
gains and losses are recognised in the income statement under financial income and
financial expenses.

Resultatopgerelsen
Income statement

Bruttoresultat
Gross profit

Bruttoresultat udgeres af nettoomsetning sammenlagt med andre eksterne omkostninger og
andre driftsindtegter. Omsatning medregnes i takt med levering.

Gross profit consists of net revenue combined with other external expenses and other
operating income. The revenue is taken into account at the time of delivery.

10
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Accounting policies

Andre driftsindtaegter
Other operating income

Andre driftsindteegter indeholder regnskabsposter af sekundar karakter i1 forhold til
hovedformélet, herunder kommission fra moderselskab og avance ved salg af immaterielle og
materielle anlaegsaktiver.

Other operating income comprise items secondary to the principal activities of the
enterprise, including commission from the parent company and gain on sale of intangible
and tangible fixed assets.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle leasingomkostninger m.v.

Other external costs comprise costs for distribution, sales, advertising, administration,
premises, bad debts, operating leases, elc.

Finansielle indtzegter og omkostninger
Financial income and expenses

Finansielle indtzgter og udgifter indeholder renteindtegter og -udgifter samt urealiserede
kursgevinster og -tab vedrerende tilgodehavender og gzld i fremmed valuta.

Financial income and financial expenses comprise interest income and expense as well as
unrealised exchange gains and losses in respect of receivables and payables denominated in
foreign currencies.

Skat af arets resultat
Tax on profit/loss for the year

Den forventede skat af arets skattepligtige indkomst udgiftsfores i resultatopgerelsen tillige
med resultatforing af arets &ndring i hensattelse til udskudt skat.

The expected tax on the taxable income for the year is recognised in the income statement
together with changes in the provision for deferred tax.
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Balancen
Balance sheet

Immaterielle anlaegsaktiver
Intangible fixed assets

Immaterielle anlegsaktiver omfattende udviklingsprojekter, patenter, og rettigheder males til
kostprisen med fradrag af akkumulerede afskrivninger. Kostprisen omfatter anskaffelsespris for
medgaede materialer, tjenesteydelser og direkte lenninger med tillaeg af indirekte omkostninger,
der kan henfores til udviklingsarbejdet.

Der foretages forst afskrivning pa udviklingsomkostninger fra det tidspunkt, hvor
udviklingsfasen er tilendebragt.

Der foretages linexre afskrivninger baseret pa felgende vurdering af aktivernes forventede
brugstider:

Udviklingsomkostninger 20 ar
Patent og rettigheder 20 ar

I forhold til forventningen til de immaterielle anlagsaktivers fremtidige indtjening, som er
forventet til at vare over en vis arrekke, er afskrivningshorisonten udvidet til 20 ar.

Fortjeneste eller tab ved afhandelse af immaterielle anlegsaktiver opgeres som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmassige vardi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgorelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Immaterielle anlaegsaktiver er vaerdisat til kr. 0.

Intangible assets including development projects, patents and rights are measured at cost
less accumulated amortisation. Cost covers acquisition price for materials, services and
direct salaries plus indirect cost which can be related to the development work.

Amortisation on development costs takes place from the time at which the development stage
has been concluded.

Amortisation is made under the straight-line method over the expected useful lives of the
assets.

Development costs 20 years

Patents and rights 20 years

In relation to the future earnings of the intangible fixed assets, which is expected to be over a
certain period of time, the depreciation period is extended to 20 years.



Container Shelter System A/S

Arsrapport 2015

Annual Report 2015

CVR-nr. 27 28 66 74 /Reg. No. 27 28 66 74

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Gains and losses on the disposal of intangible assets are determined as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. The gains or
losses are recognised in the income statement as other operating income or other operating
expenses.

Intangible assets are valued to DKK (.

Materielle anlaegsaktiver
Property, plant and equipment

Driftsmateriel og inventar males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvardi efier afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezre afskrivninger over den forventede brugstid, baseret pa folgende vurde-
ring af aktivernes forventede brugstider:

Driftsmateriel og inventar 5 ar

Fortjeneste eller tab ved afhandelse af materielle anlegsaktiver opgeres som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmassige veardi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under andre
driftsindtagter henholdsvis andre driftsomkostninger.

Aktiver med en anskaffelsessum under 12.800 kr. pr. enhed udgiftsfores i anskaffelsesaret.

Tools and equipment are recognised at cost less accumulated depreciation. The basis of
depreciation is cost less estimated residual value after the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets.
The expected useful lives are as follows:

Tools and equipment 3 years

Gains and losses on the disposal of property, plant and equipment are determined as the
difference between the sales price less disposal costs and the carrying amount at the date of
disposal. The gains or losses are recognised in the income statement as other operating
income or other operating expenses.

Assets with a cost of less than DKK 12,800 per unit are expensed in the year of acquisition.
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Verdiforringelse af anlaegsaktiver
Impairment of assets

Den regnskabsmassige veerdi af immaterielle og materielle anlazgsaktiver samt kapitalandele
i dattervirksomheder vurderes arligt for indikationer pa vardiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse, foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvzardien,
hvis denne er lavere end den regnskabsmassige vardi.

Som genindvindingsvaerdi anvendes den hejeste vardi af nettosalgspris og kapitalvardi.
Kapitalverdien opgeres som nutidsveerdien af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen.

The carrying amount of intangible assets and property, plant and equipment as well as
investments in subsidiaries and associates is subject to an annual test for indications of
impairment other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an
indication that they may be impaired. Write-down is made to the recoverable amount if this
is lower than the carrying amount.

The recoverable amount is the higher of an asset’s net selling price and its value in use. The
value in use is determined as the present value of the expected net cash flows from the use of
the asset or the group of assets.

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris med fradrag af nedskrivninger til imedegéelse
af forventede tab.

Receivables are measured at amortized cost less provisions for accommodating avoidance of
expected losses.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Selskabet er sambeskattet med ODAM ApS, som ligeledes er administrationsselskab.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig veerdi af aktiver og forpligtelser. I de tilfelde,
f.eks. vedrorende aktier, hvor opgorelse af skattevaerdien kan foretages efter alternative be-
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Anvendt regnskabspraksis
Accounting policies

skatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed og jurisdiktion. Eventuelle udskudte skatteaktiver males til
nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lov-
givning vil vaere gazldende, nér den udskudte skat forventes udlest som aktuel skat. Zndring i
udskudt skat som folge af @ndringer i skattesatser indregnes i resultatopgerelsen.

The company is jointly taxed with ODAM ApS which also acts as the administrative
company.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax paid in advance.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities. Where
alternative tax rules can be applied to determine the tax base, for instance regarding shares,
deferred tax is measured based on the planned use of the asset or settlement of the liability,
respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities within the same legal tax entity and jurisdiction. Any
deferred tax assets are measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax. The
change in deferred tax as a result of changes in tax rates is recognised in the income
Statement.
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Resultatopgerelse
Income statement

tkr. Note

DKK’000 Notes 2015 2014

Bruttoresultat

Gross result 82 77

Af- og nedskrivninger

Depreciation and impairment 4 0 0

Resultat af primzer drift

Operating profit/loss 82 77

Finansielle omkostninger

Financial expenses 2 0 0

Resultat for skat

Profit/loss before tax 82 77

Skat af arets resultat

Tax on profit/loss for the year 0 0

Arets resultat

Profit/loss for the year 82 77

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss

Overfort resultat

Retained profit/loss 82 1,
82 77
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Balance
Balance sheet

tkr. Note

DKK’000 Notes 2015 2014
AKTIVER

ASSETS

Anleegsaktiver

Non-current assets

Immaterielle anlaegsaktiver

Intangible fixed assets 3

Udviklingsomkostninger

Development costs 0 0

Immaterielle anlaegsaktiver
Intangible fixed assets _ 0 0

Materielle anlzegsaktiver

Property, plant and equipment 4

Andre anlag, driftsmateriel og inventar

Other assets, fixtures and fittings, tools and equipment 0 0

Materielle anlzegsaktiver i alt
Property, plant and equipment 7 0 0

Anlzegsaktiver i alt
Total non-current assets 0 0

Omsztningsaktiver i alt

Total current assets 0 0
AKTIVERIALT
TOTAL ASSETS 0 0
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Balance
Balance sheet

tkr. Note
DKK’000 Notes 2015_ B

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity 5

Aktiekapital

Share capital 8.367 8.367
Overfort resultat

Retained earnings -31.809 -31.891

Egenkapital i alt
Total equity -23.442 -23.524

2014

Geldsforpligtelser

Liabilities

Kortfristede geeldsforpligtelser

Current liabilities

Geld til tilknyttede virksomheder

Amounts owed to group enterprises 23.409 23.491
Anden geld

Other payables 33 33

23.442 23.524

Gzldsforpligtelser i alt
Total liabilities 23 .524_ 7 23.524

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 0 0

Going concern

Going concern 1
Sikkerhedsstillelser og eventualforpligtelser

Security and contingent liabilities 6
Neertstiende parter

Related parties 7
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Noter
Notes

Going concern
Going concern

Selskabets ejer Composhield A/S har overfor direktionen og bestyrelsen bekraftet, at
selskabet fortsat vil tilfore den nodvendige likviditet til sikring af selskabets drift 12 maneder
fra balancedagen, og &rsregnskabet er med baggrund heri aflagt under forudsetning om
fortsat drift.

The company’s owner Composhield A/S has to the Executive Board and Supervisory Board
confirmed that the company will continue to provide the necessary liquidity to security of the
company’s operations 12 months from the balance date. The annual report is made on the
principal of going concern.

tkr./DKK 000 2015 2014

Finansielle omkostninger

Financial expenses

Renteomkostninger

Interest expense 0 0

Finansielle omkostninger i alt
Total financial expenses 0 0
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Noter
Notes

Immaterielle anlaegsaktiver
Intangible fixed assets

tkr.

DKK'000

Anskaffelsessum 1. januar
Cost at | January

Tilgang

Additions

Afgang

Disposals

Anskaffelsessum 3 1. december
Cost at 31 December

Afskrivninger 1. januar
Depreciation at | January
Afskrivninger pa solgte aktiver
Depreciation of assets sold
Arets afskrivninger
Depreciation for the year

Afskrivninger 31. december
Depreciation at 31 December

Regnskabsmessig verdi 31. december
Carrying amount at 31 December

Afskrives over
Depreciated over

CVR-nr. 27 28 66 74 /Reg. No. 27 28 66 74

Udviklings-
projekter [ alt
Develop-
ment
projects Total
46.870 46.870
0 0
0 0
46.870 46.870
46.870 46.870
0 0
0 0
46.870 46.870
0 0
20 ar/
20 years
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Noter
Notes

Materielle anleegsaktiver
Property, plant and equipment

Drifis-
materiel og
tkr. inventar [alt
Fixtures
and fittings,
DKK'000 tools, ete. Total
Anskaffelsessum 1. januar
Cost at | January 2.110 2.110
Tilgang
Additions 0 0
Afgang
Disposals 0 0
Anskaffelsessum 3 1. december
Cost at 31 December 2.110 2.110
Afskrivninger 1. januar
Depreciation at 1 January 2.110 2.110
Afskrivninger pa solgte aktiver
Depreciation of assets sold 0 0
Arets afskrivninger
Depreciation for the year 0 0
Afskrivninger 31. december
Depreciation at 31 December 2.110 2.110
Regnskabsmeessig vaerdi 31. december
Carrying amount at 31 December 0 0
Afskrives over 5ar

Depreciated over 5 years
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Noter
Notes

tkr./DKK’000 2015 2014

Egenkapital

Equity

Aktiekapital

Share capital

Aktiekapital

Share capital 8.367 8.367

Aktiekapital 31. december
Share capital at 31 December 8.367 8.367

Aktiekapitalen bestar af 83.666 aktier a 100 kr.
The share capital consists of 83.666 shares of DKK 100.

Overfort resultat

Retained profit/loss

Overfort resultat 1. januar

Retained profit/loss at 1 January -31.891 -31.968
Overfort af arets resultat

Transferred from profit/loss for the year 82 17

Overfort resultat 31. december
Retained profit/loss at 31 December -31.809 -31.891

Egenkapital i alt 31. december
Total equity at 31 December -23.442 -23.524
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Noter
Notes

Sikkerhedsstillelser og eventualforpligtelser
Security and contingent liabilities

Selskabet er sambeskattet med evrige danske selskaber i koncernen. Som helejet
dattervirksomhed hafter selskabet ubegranset og solidarisk med de ovrige selskaber i
sambeskatningen for danske kildeskatter pd udbytte, renter og royalties inden for
sambeskatningskredsen. Skyldige kildeskatter inden for sambeskatningskredsen udger 0 tkr.
pr. 31. december 2015. Eventuelle senere korrektioner af den skattepligtige
sambeskatningsindkomst eller kildeskatter vil kunne medfere, at selskabets haftelse udger et
starre belob.

The Company is jointly taxed with other Danish companies in the Group. As a wholly-owned
subsidiary, together with the other companies included in the joint taxation, the Company
has joint and several unlimited liability for Danish withholding taxes on dividends, interest
and royalties. At 31 December 2015, withholding taxes payable by the companies included
in the joint taxation amounted to DKK 0 thousand. Any subsequent corrections of the taxable
Jjoint taxation income or withholding taxes may entail that the company's liability will
increase.

Nzertstaende parter
Related parties

Container Shelter System A/S' nartstaende parter omfatter folgende:
Container Shelter System A/S related parties comprise the following:
Bestemmende indflydelse

Control

Composhield A/S, der er hovedaktionar.

Composhield A/S, who is the majority shareholder.

Ejerforhold

Ownership

Felgende kapitaejere er noteret i selskabets aktionzrfortegnelse som ejende minimum 5 % af
stemmerne eller minimum 5 % af aktiekapitalen:

Composhield A/S.

The following shareholders are listed in the company's register of shareholders as holding at
least 5% of the voting rights or at least 5% of the share capital:

Composhield A/S.
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