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SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskabet Open Text A/S
The company Langebrogade nr 5
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Gordon Davies

Board of Directors Christian Waida

Direktion Christian Waida
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Revision KPMG
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LEDELSESPATEGNING

STATEMENT BY THE BOARD OF DIRECTORS AND THE EXECUTIVE BOARD

Bestyrelsen og direktion har dags dato
behandlet og godkendt drsrapporten for
regnskabsaret 1.juli 2016 — 30.Juni 2017 for
Open Text A/S.

Arsrapporten er udarbejdet i overensstemmelse
med arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. Juni 2017 samt af
resultatet af selskabets aktiviteter for 2016/17.
Arsrapporten indstilles til generalforsamiingens
godkendelse.

Kgbenhavn, den 27. november 2017

C_hrlst'iﬁ'l Waida

Bestyrelse:
Board of Directars:

The Board of Directors and the Executive Board
have today considered and adopted the Annual
Report of Open Text A/S for the finoncial year 1
July 2016 - 30 June 2017,

The Annual Report is prepared in occordonce
with the Danish Financial Statements Act,

In our opinion, the Financial Statements give o
true and foir view of the financial position ot 30
June 2017 of the Company and of the results of
the Company operations for 2016/17.

We recommend that the Annucl Report be
adopted at the Annual Generol Meeting.

Copenhagen, November 27, 2017

John Doolittle Gordon Davies

{formand/chairman)

Chfistian Walda
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LEDELSESPATEGNING

STATEMENT BY THE BOARD OF DIRECTORS AND THE EXECUTIVE BOARD

Bestyrelsen og direktion har dags dato
behandlet og godkendt arsrapporten for
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Kgbenhavn, den 27. november 2017

Direktion:
Executive Board:

Christian Waida

Bestyrelse:
Board of Directors:

Wt

\E\‘/

The Board of Directors and the Executive Board
have today considered and adopted the Annual
Report of Open Text A/S for the financial year 1
July 2016 — 30 June 2017.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the financial position at 30
June 2017 of the Company and of the results of
the Company operations for 2016/17.

We recommend that the Annual Report be
adopted at the Annual General Meeting.

Copenhagen, November 27, 2017

lohp Dgolittle
(fortnahd/chairman)

Gordon Davies\

Christian Waida
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR’S REPORT

Til kapitalejerne i Open Text A/S
To the shareholders of Open Text A/S

Konklusion
Conclusion

Vi har revideret arsregnskabet for Open Text A/S for regnskabsaret 1. juli 2016 — 30. juni 2017, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 30. juni 2017 samt af resultatet af virksomhedens aktiviteter for regnskabsaret 1. juli
2016 — 30. juni 2017 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Open Text A/S for the financial year 1 July 2016 — 30 June 2017,
comprising accounting policies, income statement, balance sheet and notes. The financial statements are
prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 30 June 2017 and of the results of the Company's operations for the financial year 1 July
2016 — 30 June 2017 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Accounting rules for conclusion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifglge disse standarder og krav er narmere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhaengige af
virksomheden i overensstemmelse med internationale etiske regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR’S REPORT

Ledelsens ansvar for arsregnskabet
Management’s responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at fortsaette
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
virksomheden, indstille driften eller ikke har andet realistisk alternativ end at ggre dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibility of the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta
som fglge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som regnskabsbrugerne traeffer pa
grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

- identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen
for ikke at opdage veaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsideszttelse af intern kontrol.
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR’S REPORT

Revisors ansvar for revisionen af arsregnskabet (fortsat)
Auditor's responsibility of the audit of the financial statements (continued)

- opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

- tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skpn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

- konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
virksomhedens evne til at fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning ggre opmaerksom pa oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgre, at virksomheden ikke laengere kan fortsaette driften.

- tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sadan made, at der gives et retvisende billede heraf.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements in Denmark will always detect a material
misstatement when it exists. Misstatements may arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
financial statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

- identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR’S REPORT

Revisors ansvar for revisionen af arsregnskabet (fortsat)
Auditor's responsibility of the audit of the financial statements (continued)

- obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control

- evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management

- conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern

- evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view of the financial statements.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR’S REPORT

Udtalelse om ledelsesberetningen (fortsat)
Statement on the Management's review (continued)

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's review
and, in doing so, consider whether the Management's review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of the Management's review.

Kgbenhavn, den 27. november 2017
Copenhagen, November 2017

KPMG

Statsautoriseret Reyisionspartnerselskab
CVR-nr. 2557 8

7

Niels Vendelbo
statsaut. revisor
State Authorised
Public Accountant
MNE-nr. 34532
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LEDELSEBERETNING
MANAGEMENT’S REVIEW

Hovedaktiviteter

Selskabets formal er at udvikle, distribuere og
vedligeholde computersoftware af enhver art
samt at levere hermed forbundet radgivende
service og undervisning, kgb, salg

og/eller administration af varemaerker, patenter,
licenser, hardware og andre immaterielle aktiver
pa vegne af selskabet eller tredjeparter, samt
finansiering og garantistillelse for
koncernforbundne selskaber og tredjeparter, kgb,
administration og salg af fast ejendom samt
dermed beslaegtet virksomhed.

Udvikling i aktiviteter og gkonomiske

forhold

Arets resultat udggr et overskud pa DKK
1.656.849. Resultatet anses for tilfredsstillende.

Begivenheder under regnskabsarets
Der er ikke efter balancedagen indtruffet
begivenheder, der er vaesentlige for regnskabet.

Principal activities

The purpose of the Company is to develop,
distribute and maintain computer software of any
nature and to provide consulting assistance in this
connection, and to train, purchase, sell and/or
manage trademarks, patents, licenses, hardware
and other intangible assets on behalf of the
Company or a third party, and to arrange for
financing and guarantees for affiliated companies
and third parties, purchase, manage and sell real
property and related activities.

Development in activity and financial conditions
The result for the year shows a profit of DKK
1.656.849. The result is considered satisfactory.

Events during the financial year

No events have occurred after the financial year
end which could significantly affect the company's
financial statements.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Open Text A/S for 2016/17 er
aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af fra hgjere
regnskabsklasse.

Virksomheden har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015.

Zndringerne har ikke nogen belgbsmaessig effekt
for resultatopggrelsen eller balancen for 2016
eller for sammenligningstallene.

Sammenligningstal er tilpasset den endrede
regnskabspraksis.

Bortset fra ovenstaende er arsregnskabet aflagt
efter samme regnskabspraksis som sidste ar.

Selskabet har under henvisning til
arsregnskabslovens § 32 valgt udelukkende at
prasentere bruttoresultatet.

Generelt om indregning eller maling

| resultatopggrelsen indregnes indtaegter i takt
med at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser. | resultatopg@relsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet nedenfor.

The annual report of Open Text A/S for 2016/17
has been prepared in accordance with the
provisions applying to reporting class B entities
under the Danish Financial Statements Act with
opt-ins from a higher reporting class.

As from 1 January 2016, the Company has
implemented Act no. 738 of 1 June 2015.

The changes have no monetary effect on the
income statement or the balance sheet for 2016
or for the comparative figures.

The comparative figures have been restated to
reflect the changed accounting policies.

Apart from the above, the accounting policies
used in the preparation of the financial
statements are consistent with those of last year.

In accordance with section 32 of the Danish
Financial Statements Act, the company has chosen
to solely present the gross profit.

General about recognition or measurement
Income is recognized in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortization and write-down, are also recognized
in the income statement.

Assets are recognized in the balance sheet when it
is likely that future economic benefits will accrue
to the company and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet
when it is likely that future economic benefits will
not occur to the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Generelt om indregning eller maling
(fortsat)

Visse finansielle aktiver og forpligtelser males

til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over Igbetiden.
Amortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning eller maling tages hensyn til
forudsigelige tab og risici, der fremkommer
inden arsrapporten aflaegges, og som be- eller
afkraefter forhold, der eksisterede pa
balancedagen.

Den regnskabsmaessige vaerdi af immaterielle
og materielle anlaegsaktiver gennemgas arligt
for at afggre, om der er indikation af
veerdiforringelse ud over det, som udtrykkes
ved normal afskrivning. Hvis dette er tilfeeldet,
foretages nedskrivning til den lavere
genindvindingsvaerdi.

RESULTATOPG@RELSEN

Bruttofortjeneste

Nettoomsaetning

Nettoomsaetningen ved salg af varer og
tjenesteydelser inderegnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fradrag
af rabatter i forbindelse med salget.

General about recognition or measurement
(continued)

Certain financial assets and liabilities are
measured at amortized cost, recognizing a
constant yield to maturity. Amortized cost is
stated at initial cost less any deductions and with
addition/deduction of the accumulated
amortization on the difference between cost and
nominal amount.

The recognition or measurement takes into
account predictable losses and risks arising before
the year-end reporting and which confirm or
disconfirm matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets should be estimated annually to
determine if there is any indication of impairment
in excess of the amount reflected by normal
amortization or depreciation. If this is the case,
write-down should be made to the lower
recoverable amount.

INCOME STATEMENT

Gross profit

Net revenue

Net revenue from sale of goods and services is
recognized in the income statement provided that
delivery and transfer of risk to purchaser has
taken place before the end of the year. Net
revenue is recognized exclusive of VAT, duties and
less discounts related to the sale.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Vareforbrug

Vareforbrug bestar de omkostninger, der afholdes
for at opnar arets nettoomsaetning og omfatter
primaert konsulent honorarer, licensomkostninger
og royalties.

Andre eksterne omkostninger

Andre eksterne omkostninger bestar af
transaktioner sekundeert til selskabets aktiviteter
og omfatter administrationsomkostninger, service
og IC omkostninger samt konsulenthonorarer mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign- og
Ipnrelaterede poster, inklusiv feriepenge, pension
og gvrige sociale omkostninger muv. til selskabets
medarbejdere samt godtggrelser fra offentlige
myndigheder.

Finansielle poster

Finansielle indtaegter og omkostninger

indregnes i resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger,
realiserede og urealiserede kursgevinster og -
tab vedrgrende veerdipapirer, geeld og
transaktioner i fremmed valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan
henfgres til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfgres til
posteringer direkte pa egenkapitalen.

Immaterielle anlaagsaktiver

Ved kgb af nye aktiviteter anvendes
overtagelsesmetoden, hvorefter de nytilkgbte
aktiver og forpligtelser males til dagsveerdi pa
erhvervelsestidspunktet. Positive forskelsbelgb
(goodwill) mellem kostpris og dagsveerdi af
overtagne aktiver og forpligtelser, indregnes
under immaterielle anlaegsaktiver og afskrives

Cost of sales

Cost of sales consists of costs rendered in order to
generate revenue for the year and primarily
comprise consultancy fees, license costs and
royalty charges.

Other operating costs

Other operating costs comprise items secondary
to the Company’s activities, including
administration costs, services and IC charges and
consultancy fees etc.

Personnel costs

Personnel costs comprise wages and salaries,
including holiday allowance, pension and other
social security costs, etc., to the Company’s
employees, excluding reimbursements from public
authorities.

Financial income and expenses

Financial income and expenses are recognized in
the income statement by the amounts that relate
to the financial year. Financial income and
expenses include interest income and expenses,
realized and unrealized gains and losses arising
from current investments, debt and transactions
in foreign currencies etc.

Tax on profit for the year

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognized in the income statement by the portion
that can be attributed to the profit for the year,
and is recognized directly in the equity by the
portion that can be attributed to entries directly to
the equity.

Intangible fixed assets

When acquiring new activities, the purchase
method is applied under which assets and
liabilities are measured at fair value at the date of
acquisition. Positive differences (goodwill)
between cost and the fair value of assets and
liabilities acquired, including restructuring
provisions, are recognised as intangible assets and
amortised systematically in the income statement
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Immaterielle anlaegsaktiver (fortsat)
systematisk over resultatopggrelsen efter en
individuel vurdering af den gkonomiske levetid,
der fastleegges pa baggrund af ledelsens
erfaringer inden for de enkelte forretnings-
omrader. Afskrivningsperioden udggr 10 ar.

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.
Indirekte produktionsomkostninger og
laneomkostninger indregnes ikke i kostprisen.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er
forskellige.

Afskrivningsgrundlaget opggres som kostpris med
fradrag af eventuel forventet restveerdi efter endt
brugstid. Afskrivningsgrundlaget fordeles linezert
over den forventede brugstid, der er skgnnet, som
folger:

Brugstid
Andre anlaeg, driftsmateriel
oginventar .......cccceenns 3-5ar

Brugstiden og restvaerdien revurderes arligt. En
2&ndring behandles som et regnskabsmaessigt
skgn, og indvirkningen pa afskrivninger indregnes
fremadrettet.

Fortjeneste og tab ved salg af materielle
anlaegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Intangible fixed assets (continued)

on an individual assessment of the useful life,
determined on the basis of Management's
experience within the individual business areas.
The amortisation period is 10 years.

Tangible fixed assets

Land and buildings, plant and machinery and
fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation
and impairment losses.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date on which the asset is available for use.
Indirect production overheads and borrowing
costs are not recognised in cost.

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

The basis of depreciation is cost less any projected
residual value after the end of the useful life.
Depreciation is provided on a straight-line basis
over the estimated useful life. The estimated
useful lives are as follows:

Useful life
Fixtures and fittings, tools and
equipment................ 3-5years
The useful life and residual value are reassessed
annually. Changes are treated as accounting
estimates, and the effect on depreciation is
recognised prospectively.

Gains and losses on the disposal of property, plant
and equipment are stated as the difference
between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and
losses are recognised in the income statement as
other operating income or other operating costs,
respectively.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Materielle anleegsaktiver (fortsat)

Smaanskaffelser med en kostpris pa under
DKK13.200 pr. enhed indregnes som
omkostninger i resultatopggrelsen i
anskaffelsesaret.

Fortjeneste eller tab ved afhandelse af
materielle anleegsaktiver opggres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre
driftsindtaegter.

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris. Veerdien reduceres med nedskrivning til
imgdegaelse af forventede tab.

Periodeafgreensningsposter
Periodeafgransningsposter, indregnet under
omsaetningsaktiver, omfatter forudbetalinger for
omkostninger vedrgrende efterfglgende
regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster samt
for betalte acontoskatter.

Udskudt skat males efter den balance-
orienterede geeldsmetode af midlertidige for-
skelle mellem regnskabsmaessig og skatte-
maessig veerdi af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balance-

dagens lovgivning vil veere geeldende, nar den
udskudte skat forventes udlgst som aktuel

skat. For indeveerende ar er anvendt en

skattesats pa 22%.

Tangible fixed assets (continued)

Minor acquisitions below DKK13.200 per unit are
recognized as costs in the income statement in the
acquisition year.

Profit or loss on disposal of tangible fixed assets is
stated as the difference between the sales price
less selling costs and the carrying amount at the
time of sale. Profit or loss is recognized as other
income in the income statement.

Accounts receivable

Accounts receivable are measured at amortized
cost. The value is reduced by write-down to meet
expected losses.

Prepayments
Prepayments recognized as assets include costs
incurred relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognized in the balance sheet as the
calculated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured in accordance with the
balance sheet liability method on the temporary
differences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be applicable
when the deferred tax is expected to crystallize as
current tax. The tax rate applied for the current
year is 22%.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Geaeldsforpligtelser
Geeld i gvrigt er malt til amortiseret kostpris
svarende til nominel vaerdi.

Modtagne forudbetalinger fra kunder
Forudbetalinger fra kunder omfatter primaert
service og vedligeholdelseskontrakter, som
indregnes i takt at ydelsen leveres.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs

og kursen pa betalingsdagen, indregnes i
resultatopggrelse som en finansiel post. Hvis
valutapositioner anses for sikring of fremtidige
pengestremme, indregnes vaerdireguleringerne
direkte pa egenkapitalen.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet

pa balancedagen, males til balancedagens
valutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets
eller geeldens opstaen indregnes i
resultatopggrelsen under finansielle indtaegter og
omkostninger.

Liabilities
Other liabilities are measured at amortized cost
equal to nominal value.

Prepayments from customers

Prepayments from customers comprise primarily
service and maintenance contracts which are
recognized as services are delivered.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the payment
date are recognized in the income statement as a
financial income or expense. If foreign exchange
positions are considered to hedge future cash
flows, the exchange adjustments are recognized
directly in the equity.

Accounts receivable, payable and other monetary
items in foreign currencies that are not settled on
the balance sheet date are measured at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivable or payable is
recognized in the income statement as financial
income or expenses.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI

INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE
GROSS PROFIT

Personaleomkostninger
Personnel costs

Af- og nedskrivninger
Amortisation, depreciation and impairment

DRIFTSRESULTAT
OPERATING PROFIT

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses

RESULTAT F@R SKAT
PROFIT BEFORE TAX

Skat af arets resultat
Tax of result for the year

ARETS RESULTAT
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfgrt overskud
Accumulated profit

I ALT
TOTAL

Note

2016/17 2015/16
DKK DKK
8.716.875 14.302.654
(6.432.531) (10.761.451)
(504.616) (11.088)
1.779.728 3.530.115
1.618.262 200.779
(1.180.711) (1.064.543)
2.217.279 2.666.351
(560.430) (635.986)
1.656.849 2.030.365
1.656.849 2.030.365
1.656.849 2.030.365
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BALANCE 30. JUNI
BALANCE SHEET 30 JUNE

AKTIVER
ASSETS

Goodwill
Goodwill

Immaterielle anlaegsaktiver
Intangible fixed assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver

Tangible fixed assets

ANLAGSAKTIVER
FIXED ASSETS

Tilgodehavender fra salg

Trade receivables

Tilgodehavender fra tilknyttede virksomheder
Amounts owed by associated companies

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax receivable
Periodeafgraensningsposter

Prepayments

Tilgodehavender
Accounts receivable

Likvide beholdninger

Cash

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER
ASSETS

Note

2017 2016
DKK DKK

8.207.134 586.929
- 2
- 2
8.207.134 586.931
18.966.168 4.245.534
70.593.205 14.025.354
86.012 194.026
6.328 8.437
60.526 130.597
89.712.239 18.603.948
30.010.517 57.997.775
119.722.756 76.601.723
127.929.890 77.188.654
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BALANCE 30. JUNI
BALANCE SHEET 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Aktiekapital

Share capital
Overfgrt overskud
Retained profit

Arets resultat

Net Profit for the year

EGENKAPITAL
EQuiTy

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tillknyttede selskaber
Amounts owed to related companies
Selskabsskat

Corporate tax payable

Modtagne forudbetalinger fra kunder
Prepayments from customers

Anden geld

Other debt

Kortfristede gaeldsforpligtelser
Current liabilities

GALDSFORPLIGTELSER
LIABILITIES

PASSIVER
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies

Note

2017 2016

DKK DKK
500.000 500.000
34.861.451 32.831.086
1.656.849 2.030.365
37.018.300 35.361.451
986.235 1.938.358
55.004.366 19.213.038
476.734 636.956
29.497.214 17.606.441
4.947.041 2.432.410
90.911.590 41.827.203
90.911.590 41.827.203
127.929.890 77.188.654
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NOTER-NOTES

Personaleomkostninger
Personnel costs

Lenninger

Payroll expenses

Pensioner

Pensions

Andre omkostninger til social sikring
Social security expenses

Finansielle indtaegter
Financial income

Fra tillknyttede virksomheder
From group companies

Andre finansielle indtaegter
Other financial income

Egenkapital
Equity

Egenkapital 1. juli 2015
Equity at 1. Juli 2015

Arets resultat
Profit for the year

Egenkapital 30. juni 2017
Equity at 30. juni 2017

Aktiekapital
Share capital
Aktiekapital er fordelt saledes:
Share capital:

A-aktier, 5.000 stk. a nom. 100 DKK

A-shares, 5.000 shares at par value 100 DKK

2016/17 2015/16
DKK DKK
5.624.525 9.333.596
421.989 1.013.009
386.017 414.846
6.432.531 10.761.451
2016/17 2015/16
DKK DKK
1.000.687 -
617.575 200.779
1.618.262 200.779
Aktiekapital Overfgrt overskud

Share capital

DKK
500.000

500.000

Aktiekapitalen har ikke veeret sendret i de seneste 5 ar
The share capital has remained unchanged for the last 5 years.
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Retained profit

DKK

34.861.451

1.656.849

36.518.300

2017
tDKK

500

Note 1

Note 2

Note 3

| alt
Total

DKK

35.361.451

1.656.849

37.018.300

2016
tDKK

500



NOTER-NOTES

Eventualposter mv. Note 4
Contingencies and other

Operationel leasing

Operating lease

Selskabet har indgaet operationelle leje- og leasingaftaler med en arlig ydelse pa 345,714 DKK. Aftalerne
12 maneder med en restleasingydelse pa 0.

The company has entered into operational rent and lease agreements with an average annual lease payment of
DKK 345,714. The lease contracts have a residual term of up to 12 months with a total residual lease payment of 0.

@vrige eventualforpligtigelser

Other liabilities

Selskabet har en 12 maneders serviceforpligtigelse pa alle indgdede kontrakter pa licenser, vedligeholdelse
og service.

The Company has a commitment in all sales contracts of 12 months warranty on licenses, maintenance and

service sold.
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