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Koopman International Scandinavia ApS

Ledelsespategning

Bestyrelsen og direktionen har i dag behandlet og nansielle stilling pr. 31. december 2015 samt af re-
godkendt arsrapporten for 1. januar 2015 - 31. de- sultatet af selskabets aktiviteter for regnskabsaret
cember 2015 for Koopman International Scandina- 1. januar 2015 - 31. december 2015.
via ApS.

Ledelsesberetningen indeholder efter vor opfattelse
Arsrapporten aflaegges i overensstemmelse med en retvisende redeggrelse for de forhold, beretnin-
arsregnskabsloven. gen omhandier.
Det er vor opfattelse, at arsregnskabet giver et ret- Arsrapporten indstilles til generalforsamlingens
visende billede af selskabets aktiver, passiver og fi- godkendelse.

Odense S@, 12. april 2016

Bestyrelsen:

Henry Schaffers Jack Koopman Robert Dijkstr: {
Formand
(,_3 X
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Koopman International Scandinavia ApS

Management’s Statement

The supervisory board and the managing director have today discussed and approved the annual report and
financial statements for the financial year 1 January — 31 December 2015 for Koopman International Scandina-
via ApS.

The annual report has been prepared in accordance with Danish Financial Statements Act.

In our opinion the financial statements give a true and fair view of the Company’s financial position at 31 De-
cember 2015 and of the result of the Company’s operations and cash flows for the financial year 1 January — 31
December 2015.

In our opinion the management’s review includes a fair review about the matters the review deals with.

We recommend that the Annual Report be approved at the annual general meeting.

Odense S@, 12. april 2016

Managing directior:

Claus Sgrensen

Supervisory board:
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Koopman International Scandinavia ApS

Den uafhaengige revisors erklaeringer

Til kapitalejeren i Koopman International Scandi-
navia ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Koopman inter-
national Scandinavia ApS for regnskabsaret 1. ja-
nuar 2015 - 31. december 2015, der omfatter an-
vendt regnskabspraksis, resultatopggrelse, balance
og noter. Arsregnskabet udarbejdes efter arsregn-

skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har ud-
fart revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav
ifplge dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlagger og udfgrer
revisionen for at opna hej grad af sikkerhed for, at
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlin-
ger for at opna revisionsbevis for belgb og oplysnin-
ger i arsregnskabet. De valgte revisionshandlinger

afhaenger af revisors vurdering, herunder vurderin-

gen af risici for vaesentlig fejlinformation i arsregn-
skabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens udarbej-
delse af et drsregnskab, der giver et retvisende bil-
lede. Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstaendighe-
derne, men ikke at udtrykke en konklusion om ef-
fektiviteten af virksomhedens interne kontrol. En
revision omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om ledel-
sens regnskabsmaessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar 2015 - 31. december 2015 i overensstem-

melse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen, men ikke foretaget yderligere
handlinger i tillaeg til den gennemf@rte revision af
arsregnskabet. Det er pa denne baggrund vores op-
fattelse, at oplysningerne i ledelsesberetningen er i

overensstemmelse med arsregnskabet.
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Koopman International Scandinavia ApS

Den uafhaengige revisors erklaeringer

Odense M, 12. april 2016

Dansk Revision Odense
Registreret revisionsaktieselskab, CVR-nr. 82218912

P 4
Per Fogh
Partner, registreret revisor
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Koopman International Scandinavia ApS

Independent auditor’s report

To the Shareholders of Koopman International Scan-

dinavia ApS

We have audited the financial statements of

Koopman International Scandinavia ApS for the finan-

cial year 1 January 2015 - 31 December 2015, which

comprises summary of significant accounting policies,

income statement, balance sheet and notes. The fi-
nancial statements are prepared in accordance with
the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the presentation and

preparation of financial statements that give a true

and fair view in accordance with the Danish Financial

Statements Act. This responsibility includes: Design-
ing, implementing and maintaining internal control
relevant for the presentation and preparation of fi-

nancial statements that give a true and fair view, free
from material misstatement, whether due to fraud or
error, selecting and applying appropriate accounting

policies, and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the fi-
nancial statements based on our audit. We con-
ducted our audit in accordance with Danish Stand-
ards on Auditing. Those standards require that we
comply with ethical requirements and plan and per-
form the audit to obtain reasonable assurance
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain

audit evidence about the amounts and disclosures in
the financial statements. The procedures selected de-
pend on the auditor’s judgment, including the assess-
ment of the material misstatement of the annual re-

port, whether due to fraud or error.

Odense, 12. april 2016
Dansk Revision Odense
Registreret revisionsaktieselskab

P Fog

Partner, registreret revisor

In making those risk assessments, the auditor con-
siders internal control relevant to the entity’s
preparation and fair presentation of the financial
statements in order to design audit procedures
that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness
of accounting policies used the reasonableness of
accounting estimates made by management, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company financial posi-
tion at 31 December 2015 and of the results of
the operations for the financial year 1 January
2015 - 31 December 2015 in accordance with the
Danish Financial Statements Act.

Statement on the Management’s Review

We have in accordance with the Danish Financial
Statements Act read the management’s review,
but have not performed any further procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the information
in the management’s review is consistent with the
financial statements.
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Koopman International Scandinavia ApS

Ledelsesberetning/Management’s Review

Hovedaktivitet

Selskabets hovedaktivitet har i lighed med tidligere
ar veeret handelsagentur. Selskabet har et show-
room pa selskabets adresse, hvor de pag=ldende

varer vises frem.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabet har fortsat sine normale driftsaktiviteter.
Der har ikke vaeret enkeltstaende begivenheder i
regnskabsaret, som er af sa vaesentlig karakter, at
det kraever omtale i ledelsesheretningen.

Haendelser efter regnskabsarets afslutning

Der er ikke indtruffet begivenheder efter regnskabs-
arets afslutning, som vil pavirke vurderingen af sel-
skabets forhold vaesentligt.

Core activity

As in the previous year, the Company’s core activi-
ties were disposal of goods for resale. The company
also has a showroom, where the customers are go-
ing to look at the goods.

Business review

The company has continued it’s normal operating
activities. There have been no particular events dur-
ing the financial year of such significant nature that
they require description in the management’s re-

view.

Events after the reporting period

There have been no events subsequent to the finan-
cial year end, which would affect the Company rela-
tive significantly.
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Koopman International Scandinavia ApS

Anvendt regnskabspraksis

Generelt

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for regnskabsklasse
B.

Herudover har selskabet valgt at fglge visse bestem-
melser fra overliggende regnskabsklasser.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske ressourcer vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som be- eller afkraefter forhold,
der eksisterede pd balancedagen.

Indtaegter indregnes i resultatopggrelsen i takt med,
at de indtjenes, herunder indregnes vaerdiregulerin-
ger af finansielle aktiver og forpligtelser, der males
til dagsvaerdi eller amortiseret kostpris. Endvidere
indregnes omkostninger, der er afholdt for at opna

arets indtjening, herunder afskrivninger, nedskriv-
ninger og hensatte forpligtelser samt tilbagefarsler
som falge af 2endrede regnskabsmaessige skan af
belgb, der tidligere har vaeret indregnet i resuitat-
opggrelsen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta er i arets lgb om-
regnet til transaktionsdagens kurs. Tilgodehaven-
der, geeld og andre poster i fremmed valuta, som
ikke er afregnet pa balancedagen, omregnes til ba-
lancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer
er indregnet i resultatopggrelsen under finansielle
poster.

Der benyttes ikke finansielle instrumenter til sikring
af modvaerdien i danske kroner af balanceposter i
fremmed valuta samt fremtidige transaktioner i
fremmed valuta.

Resultatopggrelsen

Nettoomsatning

Nettoomsaetningen indregnes i resultatopg@relsen,
safremt levering og risikoovergang til kgber har fun-
det sted inden regnskabsarets udgang. Nettoom-
saetning indregnes excl. moms og med fradrag af ra-
batter i forbindelse med salget.

Bruttofortjeneste

Nettoomsaetningen fratrukket omkostninger til ra-
varer og hjelpematerialer samt andre eksterne om-
kostninger er sammendraget i posten "Bruttofortje-
neste".

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gage samt
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Koopman International Scandinavia ApS

Anvendt regnskabspraksis

sociale omkostninger, pensioner mv. til seiskabets

personale.

Finansielle indtaegter og omkostninger
Finansielle poster omfatter renteindtaegter og —om-
kostninger samt tillaeg og godtggrelse vedrgrende

acontoskatteordningen m.v.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og arets
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets re-
sultat, og direkte pa egenkapitalen med den del, der
kan henfgres til posteringer direkte pa egenkapita-

len.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med fra-
drag af akkumulerede afskrivninger. Der foretages
lineare afskrivninger baseret pa en vurdering af de

enkelte aktivers forventede brugstider og restvaerdi.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Kostpri-
sen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Der indgar forventede brugstider som fglger:
Indretning af lejede lokaler 10 ar
Andre anlaeg, driftsmateriel og inventar 5 ar

Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver opggres som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den regn-
skabsmaessige veerdi pa salgstidspunktet. Fortjene-
ste eller tab indregnes i resultatopgerelsen under

andre driftsindtaegter eller andre driftsomkostnin-
ger.
Deposita males til kostpris.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris, der saedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivninger til imgdega-
else af forventede tab efter en vurdering af de en-
kelte tilgodehavender.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger vedrg-
rende efterfglgende regnskabsar.

Likvide beholdninger
Omfatter indestadende i pengeinstitutter.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat males i balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af
tidligere drs skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser. Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med balanceda-
gens lovgivning vil veere geeldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. £n-
dring i udskudt skat som fglge af &endringer i skatte-

satser indregnes i resultatopggrelsen.
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Koopman International Scandinavia ApS

Accounting policies

Generelt

The annual Report of Koopman International Scan-
dinavia ApS for 2015 has been prepared in accord-

ance with the Danish Financial Statements Act class
B.

The company has not used any additional choices.

The accounting policies have not been changed in

conditions as last year.

Recognition and measurement

Assets are recognized in the balance sheet when it
is probable that future economic benefits will flow
to the Company and the asset can be measured reli-
ably.

Liabilities are recognized in the balance sheet when
it is probable that future economic benefits is prob-

able and the liability can be measured reliably.

On initial recognition, assets and liabilities at cost.
Subsequently, assets and liabilities as described for
each item below.

Certain financial assets and liabilities are measured
at amortized cost, applying a constant yield to ma-
turity. Amortized cost is calculated as original cost

less any principal repayments and plus / minus the
cumulative amortization of the difference between

cost and nominal amount.

Recognition and measurement take into account
predictable losses and risks that arise before the an-
nual report and that confirm or invalidate affairs

and conditions existing at the balance sheet date.

Income is recognized in the income statement as it
accrues, including value adjustments of financial as-
sets and liabilities measured at fair value or amor-
tized cost. In addition, costs incurred for the year's
earnings, including depreciation, amortization, pro-

visions and reversals due to changes in accounting

estimates of amounts previously recognized in the

income statement.

Statement of income

Income recognition
As method of revenue recognition is used income as

invoiced.

Gross profit

Net income deducted expenses for raw and relief
materiels plus other selling and administrative costs
are summary in the entry "Gross profit".

Other selling and administrative costs
Other selling and administrative costs include sell-
ing costs, advertising, distribution, premises and ad-

ministration.

Financial items

Financial income and financial expenses are in-
cluded in the statement of income with the
amounts concerning the annual year. Financial
items include financial income, financial expenses,
realized and not realized gains and losses concern-
ing of cash and cash equivalents and trade transac-
tions in foreign currency and compensations of in-

terest in the tax payment arrangement on account.

Income taxes, including deffered taxes

Income taxes consist of the actual tax of the year
and change in deferred tax of the year. Actual tax of
the year has been produced by correcting the in-
come for the year for items not liable to taxation.

The tax of the year is included in the statement of

income with that part, which can bee referred to
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Koopman International Scandinavia ApS

Accounting policies

the income for the year, and directly on sharehold-
ers’equity with that part, which can bee referred to
items directly on shareholders’equity.

Actual tax liabilities and receivable income tax is in-
cluded in the balance sheet with a regulation of
paid taxes on account.

As tax percentage is used 23,50. The company is
bound to use the tax payment arrangement on ac-

count.

Deferred income taxes are calculated as 22% of the
difference between accounting values and tax val-
ues on the balance sheet day.

Transactions in foreign currency
Cash in foreign currencies are recorded at the offical

exchange rates on the balance sheet day.

Realised an uanrealized exchange differences are
regonized in the income statement under financial

items.

Assets

Tangible fixes assets and depreciations

Proberty, plant and equipment are measured at
cost less accumulated depreciation. Straight-line de-
preciation based on an assessment of each asset’s

estimated usefull lives and residual values.

Depreciation is based on cost less estimated resid-
ual value at the end of usefull life. Cost comprises

the purchase price and any costs directly attributa-
ble to the acquisition until the date when the asset

is ready for use.

It includes estimated useful lives as follows:
10 ar
Equipment 5ar

Establishment rent rooms

Deposit measured at acquisition cost.

Trade receivables
Trade receivables are measured in the balance

sheet at amortized cost value, usually the same as
nominal value. The value deducted with write down
in oppose of expected losses after a valuation of
each debtor.

Prepayments
Prepayments included in the balance sheet exist of
paid costs concerning be coming year.

Liquid balance
Included cash balance.

Guilty tax and deferred tax

Current tax liabilities and trade receivables current
tax included in the balance sheet as calculated tax
of the liable income of the year regulated for tax of
earlier years liable incomes and for the payment on

account taxes.

Deferred tax included after the balance supply with
information debt method of provisiona! difference
between accounts and fiscal value of assets and
debt. Deferred tax included on basis of the taxrules
and taxrates, with the balance days legislation will
be in force, when the deferred tax expect released
as current tax. Change in deferred tax as following
change in taxrates calculated in the income state-

ment.
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Koopman International Scandinavia ApS

2015 2014

Note  Resultatopggrelse/Income statement DKK 1.000 DKK

Perioden 1. januar - 31. december

Bruttofortjeneste/Gross profit 15.024.792 10.770
1 Personaleomkostninger/Staff costs -8.922.538 -8.183

Afskrivninger, anlaegsaktiver/Depreciations -553.546 -633

Resultat fgr finansielle poster/Operating result 5.548.709 1.954
2 Finansielle indtaegter/Financial income 217.130 620

Finansielle omkostninger/Financial expenses -32.505 -77

Resultat fgr skat/Result before income taxes 5.733.334 2.496
3 Skat af arets resultat/Income taxes -1.358.271 -639

Arets resultat/Income for the year 4.375.063 1.857

Forslag til resultatdisponering/Proposal for distribution of net

income:

Overfort resultat/Retained earnings to be carried forward 4.375.063 1.857

Resultatdisponering i alt/Total distribution of net income 4.375.063 1.857
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Koopman International Scandinavia ApS

2015 2014
Note  Balance/Balance sheet DKK 1.000 DKK
Aktiver/Assets pr. 31. december
Andre anlag, driftsmateriel og inventar/Equipment 1.995.275 1.084
Materielle anlaegsaktiver/Tangible assets 1.995.275 1.084
Anlzegsaktiver i alt/Total non-current assets 1.995.275 1.084
Tilgodehavender fra salg og tjenesteydelser/Debtors 145.064 618
Tilgodehavender hos tilknyttede virksomheder/Receivables from 6.099.568 1.642
affiliated entities
Udskudte skatteaktiver/Deferred tax assets 0 10
Tilgodehavende skat/Tax receivable 243.807 605
Andre tilgodehavender/Other receivables 47.700 41
Periodeafgransningsposter/Prepayments 37.823 56
Tilgodehavender/Receivables 6.573.962 2.972
Likvide beholdninger/Cash 2.843.104 1.077
Omsaetningsaktiver i alt/Total current assets 9.417.066 4,049
Aktiver i alt/Total assets 11.412.341 5.133
) Dansk 14 > GG
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Koopman International Scandinavia ApS

2015 2014
Note Balance/Balance sheet DKK 1.000 DKK
Passiver/Liabilities pr. 31. december
Virksomhedskapital/Contributed capital 125.000 125
Overfort resultat/Transferred earnings 7.216.648 2.842
4 Egenkapital i alt/Total equity 7.341.648 2.967
Hensaettelser til udskudt skat/Deferred tax 91.942
Hensatte forpligtelser/Deferred tax 91.942
Leverandgrer af varer og tjenesteydelser/Accounts payable 2.895.170 1.114
Anden geeld/Other payables 1.083.581 1.052
Kortfristede geeldsforpligtelser/Current payables 3.978.751 2.166
Gaelds- og hensatte forpligtelser i alt/Total payables and provi- 4.070.693 2.166
sions
Passiver i alt/Total liabilities and equity 11.412.341 5.133
Eventualforpligtelser/Contingent liabilities
Pantsaetninger og sikkerhedsstillelser/Charges and securities
2 Dansk 15 > GG

Revision

INDEPENDENT MEMBER



Koopman International Scandinavia ApS

2015 2014
Noter DKK 1.000 DKK
1 Personaleomkostninger/Staff costs
L@n og gager/Wages etc. 7.177.992 6.678
Pensioner/Pensions 1.222.980 1.241
Andre omkostninger til social sikring/Other internal staff costs 521.566 263
Personaleomkostninger i alt/Staff costs 8.922.538 8.183
2 Finansielle indtzegter/Financial income
Renteindtaegter, tilknyttede virksomheder/Financial income due 173.871 619
to affiliated entities
Andre finansielle indtaegter/Other financial income 43.259 1
Finansielle indtaegter i alt/Financial income 217.130 620
3 Skat af drets resultat/Income taxes
Skat af arets resultat/Income taxes 1.256.193 695
Regulering af udskudt skat/Regulation of deferred tax 102.078 -56
Skat af drets resultat i alt/Income tax 1.358.271 639
4 Egenkapital/Shareholders equity Virksom- Overfprt [ alt
hedskapi- resultat
tal
1.000 DKK 1.000 DKK 1.000 DKK
Saldo primo/Balance beginning of the year 125 2.842 2.967
Arets resultat/Income for the year 0 4.375 4,375
Egenkapital ultimo/Shareholders equity ultimo 125 7.217 7.342
5 Eventualforpligtelser/Contingent liabilities
Ingen/No.
6 Pantsatninger og sikkerhedsstillelserCharges and securities
Ingen/No.
Leje- og leasingforpligtelser/Rent- and leases engagements
Huslejeforpligtelse med 1 ars opsigelsesvarsel/Tenancy agreement with 1 year of term of notice.
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