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Ledelsespitegning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2017 for
UTF Holding ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
maessig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn K, den 19. juni 2018
Kobenhavn K, 19 June 2018

Direktion
Managing Director

Ulrik Thalbitzer-Foldskov
Administrerende direktor
CEO

The managing director has today presented the
annual report of UTF Holding ApS for the
financial year 1 January to 31 December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

I consider the accounting policies used
appropriate, and in my opinion the annual accounts
provide a true and fair view of the company's
assets and liabilities and its financial position as
on 31 December 2017 and of the company's results
of its activities in the financial year 1 January to
31 December 2017.

I am of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i UTF Holding ApS

Konklusion

Vi har revideret arsregnskabet for UTF Holding
ApS for regnskabsaret 1. januar - 31. december
2017, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2017 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspéategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of UTF Holding ApS

Opinion

We have audited the annual accounts of UTF
Holding ApS for the financial year 1 January to 31
December 2017, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2017 and of the
results of the company's operations for the
financial year 1 January to 31 December 2017 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
standards and requirements. We believe that the
audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nogdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden veasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, néar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer p& grundlag
af arsregnskabet.

The management's responsibilities for the
annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unless the management either intends to liquidate
the company or to cease operations, or if it has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or
error and may be considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions made by users on the basis of the annual

accounts.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnar vi forstielse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than the risk of not
detecting a misstatement resulting from
error, as fraud may involve collusion,
forgery,
misrepresentations, or the override of

intentional omissions,

internal control.

o Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are

appropriate in the circumstances, but not

for the purpose of expressing an opinion on
the effectiveness of the company’s internal

control.

o Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and
related  disclosures made by the

management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnédede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke la&ngere kan fortseatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en saddan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review
The management is responsible for the

management's review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet eller
vores viden opndet ved revisionen eller pa anden
méade synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Kebenhavn, den 19. juni 2018
Copenhagen, 19 June 2018

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

John Mikkelsen
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. 26748

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the

management's review.

In connection with our audit of the annual
accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not
find any material misstatement in the

management's review.
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Selskabsoplysninger

Company data
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Managing Director
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Modervirksomhed Ulrik Thalbitzer-Foldskov Holding ApS
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed med
handel og at eje aktier og anparter og investere i
fast ejendom, samt anden i denne forbindelse
hermed stdende eller afledt virksomhed, herunder
som holdingselskab.

Udvikling i aktiviteter og ekonomiske forhold
Selskabets resultat og ekonomiske udvikling blev
som forventet og anses for tilfredsstillende.

Selskabet og dets datterselskaber har igennem
2016 investeret positivt 1 udviklingen af
eksisterende ejendomme samt i nye ejendomme og
udviklingen af plangrundlag for disse. Disse

investeringer vil vise resultater i 2017.

Den forventede udvikling

Der forventes for det kommende &ar et mere
positivt resultat i forhold til indeverende
regnskabsar.

Begivenheder efter regnskabsirets udleb

Der er efter regnskabsédrets afslutning ikke
indtruffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

The principal activities of the company

The Company's activities are the trading and
ownership of stocks and shares and investments as
well as investments in real estate and any other
related activities, including being a holding
company.

Development in activities and financial matters
The Company's results and financial development
are as expected, and the results are considered
satisfactory.

The Company and its subsidiaries has throughout
2016 invested positively in the development of
existing properties as well as in new properties and
developing ground plan on thes. These investments
will show results in 2017.

The expected development

For the coming year we expect a more positive
result compared to the results in the current
financial year.

Events subsequent to the financial year

No events occurred after the balance sheet date
that affects the financial position of the Company
materially.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2017 2016
Note kr. kr.
Bruttotab
Gross loss -741.897 -1.625.550
1 Personaleomkostninger
Staff costs -1.216.345 -1.220.318
Driftsresultat
Operating profit -1.958.242 -2.845.868
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises 13.593.082 5.646.542
Indtaegter af kapitalandele i associerede virksomheder
Income from equity investments in associated enterprises 193.991 -2.123.123
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 128.151 625.301
Andre finansielle indtegter
Other financial income 1.000 23.963
2 @vrige finansielle omkostninger
Other financial costs 40.554 -460.193
Resultat for skat
Results before tax 11.998.536 866.622
3 Skat af arets resultat
Tax on ordinary results 594.785 539.566
Arets resultat
Results for the year 12.593.321 1.406.188
Forslag til resultatdisponering:
Proposed distribution of the results:
Reserve for nettoopskrivning efter den indre verdis metode
Reserves for net revaluation as per the equity method 12.424.887 0
Udbytte for regnskabsaret
Dividend for the financial year 52.800 0
Overfores til overfort resultat
Allocated to results brought forward 115.634 1.406.188
Disponeret i alt
Distribution in total 12.593.321 1.406.188
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2017 2016

Note kr. kr.
Anlzgsaktiver
Fixed assets
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 24.030.982 10.437.900
Kapitalandele i associerede virksomheder
Equity investments in associated enterprises 634.006 579.696
Andre tilgodehavender
Other debtors 3.789.869 4.614.287
Deposita
Deposits 218.650 0
Finansielle anleegsaktiver i alt
Financial fixed assets in total 28.673.507 15.631.883
Anlaegsaktiver i alt
Fixed assets in total 28.673.507 15.631.883

10
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2017 2016

Note kr. kr.
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 10.702.813 15.784.665
Tilgodehavender hos associerede virksomheder
Amounts owed by associated enterprises 80.181 80.181
Udskudte skatteaktiver
Deferred tax assets 1.980.018 1.385.233
Andre tilgodehavender
Other debtors 1.157.968 79.414
Tilgodehavender i alt
Debtors in total 13.920.980 17.329.493
Andre verdipapirer og kapitalandele
Other securities and equity investments 110.805 110.805
Verdipapirer i alt
Securities in total 110.805 110.805
Likvide beholdninger
Available funds 788.043 12.591
Omsztningsaktiver i alt
Current assets in total 14.819.828 17.452.889
Aktiver i alt
Assets in total 43.493.335 33.084.772

11
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2017 2016

Note kr. kr.
Egenkapital
Equity

4  Virksomhedskapital
Contributed capital 125.000 125.000
Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation as per the equity method 12.424.887 0
5 Overfort resultat

Results brought forward 30.723.884 30.608.251
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 52.800 0
Egenkapital i alt
Equity in total 43.326.571 30.733.251
Gealdsforpligtelser
Liabilities
Deposita
Deposits 37.100 0
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 37.100 0
Geeld til pengeinstitutter
Bank debts 0 2.072.657
Anden geld
Other debts 129.664 278.864
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 129.664 2.351.521
Galdsforpligtelser i alt
Liabilities in total 166.764 2.351.521
Passiver i alt
Equity and liabilities in total 43.493.335 33.084.772

12
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

6 Pantszetninger og sikkerhedsstillelser
Mortgage and securities
7 Eventualposter

Contingencies

2017

2016

13
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Noter

Notes
All amounts in DKK.
2017 2016
kr kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.211.104 1.210.890
Andre omkostninger til social sikring
Other costs for social security 3.408 3.408
Personaleomkostninger i gvrigt
Other staff costs 1.833 6.020
1.216.345 1.220.318
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 1
2.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs -40.554 460.193
-40.554 460.193

3.  Skat af drets resultat
Tax on ordinary results

Arets regulering af udskudt skat
Adjustment for the year of deferred tax -594.785 -540.495

Regulering af tidligere ars skat
Adjustment of tax for previous years 0 929

-594.785 -539.566
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

kr. kr.
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 125.000 125.000
125.000 125.000
5.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2017
Results brought forward 1 January 2017 30.608.250 29.202.063
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 115.634 1.406.188

30.723.884 30.608.251

6. Pantszetninger og sikkerhedsstillelser
Mortgage and securities

Selskabet har stillet kautioner over for kreditinstitutter for tilknyttede og associerede selskabers
kreditter svarende til 96,5 mio. kr., heraf 84,6 mio. kr. vedrerende realkreditlan.

The Company har issued guarantees for credit institutions for its subsidiaries equivalent to 96,5 mio DKK of

which 84,6 mio DKK are related to mortgage loans.

7. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Ulrik Thalbitzer-Foldskov Holding ApS,
CVR-nr. 35482105 som administrationsselskab og hefter fra og med regnskabséret 2012 ubegraen-
set og solidarisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

Ulrik Thalbitzer-Foldskov Holding ApS, company reg. no 35482105 being the administration company, the

company is subject to the Danish scheme of joint taxation and, as from the financial year 2012, unlimited

jointly and severally liable with the other jointly taxed companies for the total corporation tax.
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Noter
Notes

All amounts in DKK.

7. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Selskabet hafter fra og med 1. juli 2012 ubegranset og solidarisk med de gvrige sambeskattede
selskaber for eventuelle forpligtelser til at indeholde kildeskat pé renter, royalties og udbytter.

As from 1 July 2012, the company is unlimited jointly and severally liable with the other jointly taxed

companies for any obligation to withhold tax on interest, royalties and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgar af ars-
regnskabet for administrationsselskabet.

The jointly taxed enterprises’ total, known net liability to the Danish tax authorities appears from the annual

accounts of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for UTF Holding ApS er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i1 balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males péli
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for UTF Holding ApS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C
enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belob. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflaegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder nettoomsatning samt ekster-
ne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres pélideligt og forventes modtaget. Net-
toomsetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital

profits are spread over the useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.

The profit and loss account

Gross loss

The gross loss comprises the net turnover and
external costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.
Other external costs comprise costs for
distribution, sales, advertisement, administration,
premises, loss on debtors, and operational leasing
costs.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrerer regnskabséret.

Renteomkostninger og evrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrerer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
legsaktivet.
Indtegter

af kapitalandele i tilknyttede

virksomheder og associerede virksomheder

I resultatopgerelsen indregnes den forholdsmaessi-
ge andel af de enkelte tilknyttede virksomheders re-
sultat efter skat efter fuld eliminering af intern a-
vance eller tab og fradrag af afskrivning pa kon-
cerngoodwill.

I resultatopgerelsen indregnes den forholdsmaessi-
ge andel af de associerede virksomheders resultat
efter skat efter eliminering af forholdsmassig an-
del af intern avance eller tab og fradrag af afskriv-
ning pa koncerngoodwill.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Results from equity investments in group
enterprises and associated enterprises

After full elimination of intercompany profit or
loss and deduction of amortisation of consolidated
goodwill, the equity investment in the individual
group enterprises are recognised in the profit and
loss account at a proportional share of the group
enterprises' results after tax.

After full elimination of intercompany profit or
loss and deduction of amortisation of consolidated
goodwill, the equity investment in the individual
associated enterprises are recognised in the profit
and loss account at a proportional share of the
associated enterprises' results after tax.
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Anvendt regnskabspraksis
Accounting policies used

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder og
associerede virksomheder

Kapitalandele 1 tilknyttede virksomheder og
associerede virksomheder indregnes i balancen til
den forholdsmessige andel af virksomhedens
regnskabsmassige indre vaerdi. Denne opgeres ef-
ter modervirksomhedens regnskabspraksis med
fradrag eller tilleeg af urealiserede koncerninterne
avancer og tab samt med tilleeg eller fradrag af re-
sterende verdi af positiv eller negativ goodwill op-
gjort efter overtagelsesmetoden.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).

The balance sheet

Financial fixed assets

Equity investments in group enterprises and
associated enterprises

Equity investments in group enterprises and
associated enterprises are recognised in the
balance sheet at a proportional share under the
equity method, the value being calculated on the
basis of the accounting policies of the parent
company by the deduction or addition of
unrealised intercompany profits and losses, and
with the addition or deduction of residual value of
positive or negative goodwill measured by
applying the acquisition method.
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Anvendt regnskabspraksis
Accounting policies used

Tilknyttede
virksomheder med negativ regnskabsmaessig indre

virksomheder og  associerede
vaerdi indregnes uden verdi, og et eventuelt tilgo-
dehavende hos disse virksomheder nedskrives med
modervirksomhedens andel af den negative indre
veerdi 1 det omfang, tilgodehavendet vurderes som
uerholdeligt. Safremt den regnskabsmaessige nega-
tive indre veerdi overstiger tilgodehavender, ind-
regnes det resterende belgb under hensatte forplig-
telser 1 det omfang, modervirksomheden har en ret-
lig eller faktisk forpligtelse til at deekke disse virk-
somheders underbalance.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder og associerede virksomheder overfo-
res under egenkapitalen til reserve for nettoop-
skrivning efter den indre veardis metode i det om-
fang, den regnskabsmessige verdi overstiger kost-
prisen. Udbytter fra tilknyttede virksomheder, der
forventes vedtaget inden godkendelsen af narvee-
rende arsrapport, bindes ikke pa opskrivningsreser-
ven. Reserven reguleres med andre egenkapitalbe-
vaegelser i tilknyttede virksomheder og associerede
virksomheder.

Nyerhvervede eller nystiftede virksomheder ind
regnes i arsregnskabet fra anskaffelsestidspunktet.
Solgte eller afviklede virksomheder indregnes
frem til afstaelsestidspunktet.

Fortjeneste eller tab ved afthendelse af tilknyttede
virksomheder og associerede virksomheder opge-
res som forskellen mellem afstaelsessummen og
den regnskabsmassige vardi af nettoaktiver pé
salgstidspunktet inklusive resterende koncerngood-
will samt forventede omkostninger til salg eller af-
vikling. Fortjeneste og tab indregnes i resultatop-
gorelsen under finansielle poster.

Group enterprises and associated enterprises with
negative equity are recognised without any value,
and to the extent they are considered irrevocable,
amounts owed by these companies are written
down by the parent's share of the equity. If the
negative equity exceeds the debtors, the residual
amount is recognised under liability provisions to
the extent the parent has a legal or actual liability
to cover the negative equity of the subsidiary.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group
enterprises and associated enterprises are
transferred to the reserves under the equity for net
revaluation as per the equity method. Dividends
from group enterprises expected to be decided
before the approval of this annual report are not
subject to a limitation of the revaluation reserves.
The reserves are adjusted by other equity
movements in group enterprises and associated

enterprises.

Newly taken over or newly established companies
are recognised in the annual accounts as of the
time of acquisition. Sold or liquidated companies
are recognised at the time of cession.

Profit or loss in connection with the sale of group

enterprises and associated enterprises are
measured as the difference between the sales
amount and the book value of net assets at the time
of the sale, inclusive of remaining consolidated
goodwill and expected costs for sale and cession.
Profit and loss are recognised in the profit and loss

account under net financials.
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Anvendt regnskabspraksis
Accounting policies used

Ved keb af nye tilknyttede virksomheder og
associerede virksomheder anvendes overtagelses-
metoden, hvorefter de nytilkebte virksomheders
aktiver og forpligtelser males til dagsverdi pa er-
hvervelsestidspunktet. Der indregnes en hensat
forpligtelse til dekning af omkostninger ved be-
sluttede omstruktureringer i de erhvervede virk-
somheder i forbindelse med kebet. Der tages hen-
syn til skatteeffekten af de foretagne omvurderin-
ger.

Positive forskelsbelob (goodwill) mellem kostpris
og dagsverdi af identificerbare overtagne aktiver
og forpligtelser, inklusive hensatte forpligtelser til
omstrukturering, indregnes under kapitalandele i
tilknyttede
virksomheder og afskrives over den vurderede

virksomheder  og  associerede
okonomiske brugstid, der fastlegges pad baggrund
af ledelsens erfaringer inden for de enkelte forret-
ningsomrader. Afskrivningsperioden udger maksi-
malt 20 ar og er leengst for strategisk erhvervede
virksomheder med en sterk markedsposition og
lang indtjeningsprofil. Den regnskabsmassige
veerdi af goodwill vurderes lobende og nedskrives
over resultatopgerelsen 1 de tilfaelde, hvor den
regnskabsmaessige verdi overstiger de forventede
fremtidige nettoindtaegter fra den virksomhed eller
aktivitet, som goodwill er knyttet til.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Vardipapirer og kapitalandele

Verdipapirer og kapitalandele, der er indregnet
under omsatningsaktiver, males til dagsverdi
(berskurs) pa balancedagen.

In connection with the acquisition of new group

enterprises and associated enterprises, the
acquisition method is applied, by which the
acquirees' assets and liabilities are measured at fair
value at the time of acquisition. Provisions for
payment of costs for decided restructuring
activities in the acquirees in relation to the
acquisition are recognised. The tax effect of the
revaluations carried out is taken into

consideration.

Positive differences (goodwill) between cost and
fair value of identifiable, acquired assets and
liabilities, inclusive of liability provisions for
restructuring, are recognised under equity
investments in group enterprises and associated
enterprises, and they are amortised over their
estimated useful life. The useful life is determined
on the basis of the management's experience with
the individual business areas. The amortisation
period is maximum 20 years, being the longer for
strategical acquirees with a strong market position
and a long-range earnings potential. The book
value of goodwill is evaluated currently and
written down in the profit and loss account in
those cases where the book value exceeds the
expected future net income from the enterprise or

the activity, to which the goodwill is attached.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Securities and equity investments

Securities and equity investments recognised as
current assets are measured at fair value on the
balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
veaerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalandele
i datter- og associerede virksomheder i forhold til
kostpris.

Reserven kan elimineres ved underskud, realisa
tion af kapitalandele eller endring i regnskabs
maessige skon.

Reserven kan ikke indregnes med et negativt be
lob.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes 1 balancen med det belgb, der kan bereg
nes pé grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Available funds

Available funds comprise cash at bank and in
hand.

Equity
Reserves for net revaluation as per the equity
method

Reserves for net revaluation as per the equity
method comprise net revaluation of equity
investments in subsidiaries and associates in
proportion to cost.

The reserves may be eliminated in case of losses,
realisation of equity investments or changes in the
financial estimates.

It is not possible to recognise the reserves with a
negative amount.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting (the
time of declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne haefter UTF Holding
ApS solidarisk og ubegranset over for skattemyn
dighederne for selskabsskatter og kildeskatter pé
renter, royalties og udbytter opstéet inden for sam
beskatnings-kredsen.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmaessig og skattemeaessig
veerdi af aktiver og forpligtelser opgjort pad grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsverdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gealdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle vaerdi indregnes i resultatopgerelsen over 1a-
neperioden.

According to the rules of joint taxation, UTF
Holding ApS is unlimited, jointly and severally
liable towards the Danish tax authorities for the
total corporation tax, including withholding tax on
interest, royalties and dividends, arising within the
jointly taxed group of companies.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities

Financial liabilities related to borrowings are
recognised at the received proceeds with the
deduction of transaction costs incurred. In
following periods, the financial liabilities are
recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest.
The difference between the proceeds and the
nominal value is recognised in the profit and loss
account during the term of the loan.
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Anvendt regnskabspraksis
Accounting policies used

Geld til realkreditinstitut og kreditinstitutter er sa-
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgeeld. For obligationslan
svarer amortiseret kostpris til en restgaeld beregnet
som lanets underliggende kontantvaerdi pa laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af lanets kursregulering
pa optagelsestidspunktet.

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
verdi.

Mortgage debt and bank debt are for instance
measured at amortised cost. As to cash loans, this
corresponds to the outstanding debt of the loan.
For bond loans, the amortised cost corresponds to
an outstanding debt calculated as the underlying
cash value at the date of borrowing adjusted by
amortisation of the market value adjustment on the
date of the borrowing carried out over the
repayment period.

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

25

Penneo dokumentnagle: XQE7E-GN47P-WKZVZ-CK4IE-E8MJ0-4BOMQ



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Ulrik Thalbitzer-Foldskov

Direktar

Serienummer: PID:9208-2002-2-187567735346
IP:83.91.6.173

2018-06-19 18:31:287

NEM ID 4

Ulrik Thalbitzer-Foldskov

Dirigent

Serienummer: PID:9208-2002-2-187567735346
IP:83.91.6.173

2018-06-19 18:34:17Z

NEM ID €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

John Mikkelsen

Statsautoriseret revisor

P& vegne af: CHRISTENSEN KJARULFF STATSAUTORISERET
REVISIONSAKTIESELSKAB

Serienummer: CVR:15915641-RID:1277991615279

IP: 212.98.75.202
NEM ID €4

2018-06-19 18:32:34Z

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: XQE7E-GN47P-WKZVZ-CK4IE-E8MJ0-4BOMQ



	Forside
	Indholdsfortegnelse
	Ledelsespåtegning
	Revisionspåtegning
	Selskabsoplysninger
	Resultatopgørelse
	Balance
	Aktiver
	Balance
	Aktiver
	Passiver
	Passiver
	Noter til balance


  
 
 
 
 
 
 ZzIV5dk2kv6lgGg837CcZM25O4fsvmDaVES4kOARfbs=


 
gdk+hdhjrWhwb69uK4FNfmyPhHMsr1YDy2yB/W/MTmyIlO5rMuB6UPOx9LWjk9SfyLACasCLbQCH
wlghz6uB0US5R0X0vigroYRmBkY/a9aTx/hrpiujiXx/4+/gZDCdSaDJLE0KkQQOAd2oz0bjSP9B
Fk7/SMUqYh4ReAtpxOqJm+uTRhmgOWCgz9aggJmJOX02eBZSNvc5GkhT6DfH5v4HfbpOGIPzqg5n
gRxqfMj/x5Omvt1pj7mloTxhoG1WbRGbBQCSOZafB0t+7/wtE85d6nUnyUDn1F6WnV6WHSOu0oyT
ym5CuQFqv9K5Hw/WhFOsRHDew8lVo3E5O4TnWQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS4xMTAgU2FmYXJpLzUzNy4zNiBFZGdlLzE2LjE2Mjk5
  signingRequestId MjExNzQyNw==
  document_digests 
  _challenge U0lCNlMtTU9QV0QtVDhNQVAtMVVaV0ItQ0g2NUUtVzRGRUs=
  TimeStamp MjAxOC0wNi0xOSAxODozMDozNSswMDAw

            


  
 
 
 
 
 
 TTqn0WVxn7zjigazM1LWif/NaMXPexoAXBYAiKBNz+8=


 
BwvCJ5kPKeUuSCeulxAN+c8SApvLLRK6Vm1Zn7/HOi15Ff9JTifPYtIQFDVF8vtYiwkrQupSU9Kw
Phi0j/kE9xwKdWNYxxmNbRRLN1AIRpfOA+QI1fW6FhAGdnPQADxVPZwAarxFEpSPjabtjlOFPf1d
pB5BHh4XVA+004GUdqdjjkLSuBcCzzKnKutn8DXSlBqRzidoXhiPk1PLo8hTKwriA4APTEFJ1qIP
YVHz/CjEbILHfHZS/oslxZw0sufZ47ctqa5WMshcqxqK/HyYjOqbiV2cRIImMwOz8iF63PmSAnPX
ax0GBJmDD3fmJVEkaRxSoG/3BmMYpMUIWPNHSg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzM2
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TWpFeE56UXpNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS43LjM=
  openoces_opensign_environment_os_name V2luZG93cyA3
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTQ0
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UmpOSU9FOHRNamhSVmpBdFJsZEtOMEl0V2paVVNsa3RSRTFHV2t3dFZGQk1WRFk9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEp1biAxOSAyMDozMjozMCBDRVNUIDIwMTg=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 YpZE1nPI1TTrLonffvK1lgddFbY4J4GwXlImHhAYnlI=


 
GPsB3XDrs9xnZRPhjzDxACkCgCdb0+yZ86Q2U4kFZOh8L5esZUa3gCMuKP8/BaG3gdHmpscqiGNO
+Kqx1hZpNeQr5nNkS7oZbWEUcT/sAmG1qJDPx43jdYppA6oVvXN4GEbLtQJBZ5bmY3DBnCH3guom
ReximGTSA+1dGHkp0j+0jEJCDaA7LEc1DB9z1fc1VHkDMxw9rozeSRZWGAQj6sO5U0emMAhUYgwW
hcp6wS9hhY7qHaCtFUByC9wboIBnxVS+venw9+4gYeBjqegoleAI//Jhi2K1aO1ljtb+8/oIgbOO
2TfjKPmXDFMdxPEi9IXr97nFaxM3KMKABzRPXQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS4xMTAgU2FmYXJpLzUzNy4zNiBFZGdlLzE2LjE2Mjk5
  signingRequestId MjExNzQyNw==
  document_digests W3sia2V5IjoiWFFFN0UtR040N1AtV0taVlotQ0s0SUUtRThNSjAtNEJPTVEiLCJkaWdlc3QiOiJkZTYxN2ZiODE2YzVlYTRlOTQwODMyYzZkNjg3NGNiZDdlOTAyMTE2NjU0ZDhhMmYzYzUzZjY0MzFjOThkZWYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RDBUR0ItTEpGUUotVUtMRTQtTlAxMTMtR1paVkktNVZWSFo=
  TimeStamp MjAxOC0wNi0xOSAxODozMzoyNyswMDAw

            


{"documentKey":"XQE7E-GN47P-WKZVZ-CK4IE-E8MJ0-4BOMQ","signatures":[{"signatureLines":[{"role":"direkt?r","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-187567735346","signTime":"2018-06-19T18:31:28Z","signerName":"Ulrik Thalbitzer-Foldskov","validations":[],"dataFile":"3feb563140e2ab01.xml","type":"nemid","ip":"83.91.6.173"},{"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"CHRISTENSEN KJ?RULFF STATSAUTORISERET REVISIONSAKTIESELSKAB"}],"signerSerial":"CVR:15915641-RID:1277991615279","signTime":"2018-06-19T18:32:34Z","signerName":"John Mikkelsen","validations":[],"dataFile":"3fb83165b5ecd2d0.xml","type":"nemid","ip":"212.98.75.202"},{"signatureLines":[{"role":"dirigent","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-187567735346","signTime":"2018-06-19T18:34:17Z","signerName":"Ulrik Thalbitzer-Foldskov","validations":[],"dataFile":"3fe8694844807ad2.xml","type":"nemid","ip":"83.91.6.173"}],"version":"1.2"}


 ========================= =========================== =============== ======================================================================================== 
  Time                      Name                        IP              Activity                                                                                
 ========================= =========================== =============== ======================================================================================== 
  2018-06-19 18:16:28 UTC   Anne Buch Holdt             212.98.75.202   The document was created                                                                
  2018-06-19 18:18:14 UTC   Anne Buch Holdt             212.98.75.202   A signing request email was sent to "Ulrik Thalbitzer-Foldskov" at "utf@utfholding.dk"  
  2018-06-19 18:29:58 UTC   Ulrik Thalbitzer-Foldskov   83.91.6.173     The document was viewed by the signer                                                   
  2018-06-19 18:31:29 UTC   Anne Buch Holdt             83.91.6.173     A signing request email was sent to "John Mikkelsen" at "jm@ck.dk"                      
  2018-06-19 18:31:29 UTC   Ulrik Thalbitzer-Foldskov   83.91.6.173     The signer signed the document as direkt?r, dirigent, statsautoriseret revisor          
  2018-06-19 18:31:50 UTC   John Mikkelsen              212.98.75.202   The signing request email was opened by the signer                                      
  2018-06-19 18:31:53 UTC   John Mikkelsen              212.98.75.202   The document was viewed by the signer                                                   
  2018-06-19 18:32:35 UTC   John Mikkelsen              212.98.75.202   The signer signed the document as direkt?r, dirigent, statsautoriseret revisor          
  2018-06-19 18:32:35 UTC   Anne Buch Holdt             212.98.75.202   A signing request email was sent to "Ulrik Thalbitzer-Foldskov" at "utf@utfholding.dk"  
  2018-06-19 18:33:18 UTC   Ulrik Thalbitzer-Foldskov   83.91.6.173     The document was viewed by the signer                                                   
  2018-06-19 18:34:18 UTC   Penneo system               83.91.6.173     The document signing process was completed                                              
  2018-06-19 18:34:18 UTC   Ulrik Thalbitzer-Foldskov   83.91.6.173     The signer signed the document as direkt?r, dirigent, statsautoriseret revisor          
 ========================= =========================== =============== ======================================================================================== 


		2018-06-19T18:34:19+0000
	Original document certified by Penneo




