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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2015
for Jacquet Danmark ApS.

The board of directors and the managing director have today presented the annual report of Jacquet Danmark ApS
for the financial year 1 January to 31 December 20135.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Bestyrelse og direktion anser betingelserne for at undlade revision af arsregnskabet for 2015 for opfyldt.
The board of directors and the managing director considers the requirements of omission of audit of the annual
accounts for 2015 as met.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kebenhavn @, den 20. maj 2016

Copenhagen, 20 May 2016

Direktion

Managing Director

Jean-Luc Vogt

Bestyrelse

Board of directors

Jean-Luc Vogt Philippe Goczol Eric Michel Jacquet
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Den uafhzengige revisors erklering om review af drsregnskabet
The independent auditor's report on review of the annual accounts

Til kapitalejerne i Jacquet Danmark ApS
To the shareholders of Jacquet Danmark ApS

Vi har udfert review af arsregnskabet for Jacquet Danmark ApS for regnskabséret 1. januar - 31.
december 2015, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
We have reviewed the annual accounts of Jacquet Danmark ApS for the financial year 1 January to 31 December

2015. Our review comprised accounting policies used, profit and loss account, balance sheet and notes.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
the management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfert vores review i overensstem-
melse med den internationale standard vedrerende opgaver om review af historiske regnskaber og yderli-
gere krav ifelge dansk revisorlovgivning. Dette kraver, at vi udtrykker en konklusion om, hvorvidt vi er
blevet bekendt med forhold, der giver os grund til at mene, at regnskabet som helhed ikke i alle vaesentli-
ge henseender er udarbejdet i overensstemmelse med den relevante regnskabsmassige begrebsramme.
Dette kraever ogsa, at vi overholder etiske krav.

Our responsibility is to express an opinion on the annual accounts. We conducted our review in accordance with the
international standard on engagements to review historical annual accounts and additional requirements under
Danish audit regulation. This standard requires us to conclude whether anything has come to our attention that
causes us to believe that the annual accounts, taken as a whole, are not in all material respects in accordance with
the applicable financial reporting framework. The standard also requires us to comply with relevant ethical

requirements.
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Den uafhzengige revisors erklering om review af drsregnskabet
The independent auditor's report on review of the annual accounts

Et review af et regnskab udfert efter den internationale standard vedrerende opgaver om review af histo-
riske regnskaber er en erkleringsopgave med begranset sikkerhed. Revisor udferer handlinger, der pri-
maert bestar af forespargsler til ledelsen og, hvor det er hensigtsmaessigt, andre i virksomheden, samt an-
vendelse af analytiske handlinger og vurdering af det opnéede bevis.

A review of annual accounts performed in accordance with the international standard on engagements to review
historical annual accounts is an limited assurance engagement. The review consists primarily of making inquiries of
the management and, when appropriate, of others within the enterprise, applying analytical procedures, and

evaluating the evidence obtained.

Omfanget af de handlinger, der udferes ved et review, er betydeligt mindre end ved en revision udfert ef-
ter de internationale standarder om revision. Vi udtrykker derfor ingen revisionskonklusion om érsregn-

skabet.
The procedures performed in a review are substantially less than those performed in an audit conducted in

accordance with international standards on auditing. Accordingly, we do not express an audit opinion on the

annual accounts.

Konklusion

Opinion

Ved det udferte review er vi ikke blevet bekendt med forhold, der giver os grund til at mene, at arsregn-
skabet ikke giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015
i overensstemmelse med arsregnskabsloven.

Based on our review, nothing has come to our attention which causes us to believe that the annual accounts do not
provide a true and fair view of the company's assets, liabilities and financial position as of 31 December 2015 and
of the results from its activities and for the financial year 1 January to 31 December 2015 in accordance with the

Danish Financial Statements Act.

Kebenhavn, den 20. maj 2016
Copenhagen, 20 May 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 34 20 99 36
Company reg. no. 34 20 99 36

Michael Winther Rasmussen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Jacquet Danmark ApS
The company c/o Stockholmsgade 45
2100 Kgbenhavn @
Hjemmeside: www.myjacquet.com
Web site
CVR-nr.: 27235042
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
12. regnskabsar
12th financial year
Bestyrelse Jean-Luc Vogt
Board of directors Philippe Goczol
Eric Michel Jacquet
Direktion Jean-Luc Vogt
Managing Director
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn &
Modervirksomhed Jacquet Holding

Parent company
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets formédl er at drive virksomhed indenfor keb og salg, bearbejdelse og beskaring af
metalprodukter.

The Company's objective is to purchase, sell, adjust and cut metal products.

Fremtidsudsigter

Future prospects

Selskabet har tabt selskabskapitalen, men forventer at selskabskapitalen bliver reetableret ved positiv
indtjening i fremtiden.

Regnskabet afleegges med henblik pa fortsat drift og baseret pa erklering om stette fra moderselskabet.

The Company has lost it's share capital, but expects that the share capital will be restored by positive income in the

future.

The annual report is presented for the purpose of continued operation on the basis of a letter of support from the

parent company.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial matters

Det ordinzre resultat efter skat udger -124 t.kr. mod -119 tkr. sidste ar. Ledelsen anser arets resultat for
tilfredsstillende.

The results from ordinary activities after tax are DKK -124.000 against DKK -119.000 last year. The management

consider the results satisfactory.

Begivenheder efter regnskabsirets udleb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Jacquet Danmark ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Jacquet Danmark ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og méling

Recognition and measurement in general

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets verdi kan méles pélideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragé sel-
skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Nettoomsatning

Net turnover

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og séfremt indteegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Finansielle poster
Net financials
Finansielle poster omfatter renteindteegter og -omkostninger. Finansielle indtaegter og omkostninger ind-

regnes i resultatopgerelsen med de belagb, der vedrarer regnskabsaret.
Net financials include interest income, interest expenses. Net financials are recognised in the profit and loss account

with the amounts concerning the financial year.

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2015 2014
Note kr. kr.
Nettoomsatning
Net turnover 0 85.694
Omkostninger til ravarer og hjelpemidler
Raw materials and consumables used 0 -59.889
Andre eksterne omkostninger
Other external costs -117.849 -140.981
Bruttoresultat
Gross results -117.849 -115.176
1 @vrige finansielle omkostninger
Other financial costs -6.098 -3.777
Resultat for skat
Results before tax -123.947 -118.953
Arets resultat
Results for the year -123.947 -118.953
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward -123.947 -118.953
Disponeret i alt
Distribution in total -123.947 -118.953
Jacquet Danmark ApS - Arsrapport for 2015 9

Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2015 2014
Note kr. kr.
Omsatningsaktiver
Current assets
Andre tilgodehavender
Other debtors 13.800 0
Tilgodehavender i alt
Debtors in total 13.800 0
Likvide beholdninger
Cash funds 200.175 209.557
Omsztningsaktiver i alt
Current assets in total 213.975 209.557
Aktiver i alt
Assets in total 213.975 209.557
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

2015

2014

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfort resultat
Results brought forward

250.100

-580.745

250.100

-456.798

Egenkapital i alt
Equity in total

-330.645

-206.698

Gealdsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser
Trade creditors

Geld til tilknyttede virksomheder

Debt to group enterprises

Anden geld

Other debts

30.139

447.595

66.886

36.503

300.692

79.060

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total

544.620

416.255

Galdsforpligtelser i alt
Liabilities in total

544.620

416.255

Passiver i alt
Equity and liabilities in total

213.975

209.557

Eventualposter
Contingencies
Nertstiende parter

Related parties
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Noter
Notes
All amounts in DKK.
2015 2014
kr kr.
1.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 5.387 2.280
Andre finansielle omkostninger
Other financial costs 711 1.497
6.098 3.777
2.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 250.100 250.100
250.100 250.100

3.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2015
Results brought forward 1 January 2015 -456.798 -337.845
Arets overforte overskud eller underskud

-123.947 -118.953
-580.745 -456.798
4. Eventualposter
Contingencies
Selskabet har ingen eventual aktiver eller forpligtelser.
The company has no contigent assets or liabilities.
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Noter
Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

5. Neertstiende parter
Related parties
Ejerforhold
Ownership

Falgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum

5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

Jacquet Holding, 7 rue Michel Jacquet, 69800 Saint-Priest France
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