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COMPANY DETAILS 1
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MANAGEMENT'S REVIEW 2021 2

The principal activities of the company

The company's activities include design and production of children's clothing and related services.

Development in activities and financial matters

Follow-up on previous forecasts

Still and primarily due to the Corona epidemic, the company just missed its forecast for the year in terms of topline, and a

little more on the earnings. As mentioned earlier Management do consider both topline and earnings achieved as

acceptable for the year acceptable, all considered.

Molo's journey sprang out of curiosity and a drive to radically change the existing children's fashion world, which was, in

2003, less vibrant and colorful. Since its conception, Molo has seen its role as the brand that provides "favorites" for every

child's closet.

This concept has always been well accepted in the market place and has always given the company a competitive

advantage, but a continued shift in and between the regular brick and mortar stores and e-commerce’s continue to create a

puzzling market to maneuver in, a market that is still trying to find its way, and in an effort to try and navigate the company

has made a calculated and cautious decision to select customers with whom the company will continue to work, a decision

that continues to put pressure on the top line.

Long term the company is confident that we have made the right decision in terms of customers and way of working, but

further changes in the organization, way of working etc. needs to be implemented to ensure that this can be done in an

economic and financially sound and proven way.

Management considers this year's financial performance acceptable, and a step in the right direction in terms returning to

an acceptable level of profit. Nevertheless, it is expected that also 2022 has some uncertainty around Corona and the recent

conflict between Russia and Ukraine that could affect topline and profit, however Management estimate that 2022 will

deliver profit above or on the same level as 2019, i.e., pre-corona.

In the tail of the Corona epidemic and all its uncertainty 2021 turned out to be difficult, compared to 2020 far less though.

Molo's own retail division continued to be under pressure as stores were locked down for a long period and when open

were faced with very low footfalls in both Denmark, Sweden, France and Germany. Retail challenges will most likely

continue into the first half of 2022, after which a significant improvement is expected. On the contrary our own wholesale

division is still seeing very positive sales results for the coming seasons.

Separately the company during 2021 closed a couple of retail stores, all in line with prior announcement. Closing of the

stores, that were both loss making, will have a positive effect on the company in the financial year 2022.
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MANAGEMENT'S REVIEW 2021, CONTINUED 3

Special risks

Know-how resources

Climate Conditions

The expected development

Events subsequent to the financial year

In 2017 the company initiated a Climate Mission Statement that included, primarily a change in focus towards a

substantiable and eco friendly production af children’s clothes.

The company is GOTS certified (*Certified by Ecocert Greenlife, certification no. 197496), whereby being a GOTS certified

organic company means that the company highly values sustainable materials and processes.

On that note the company continue to see very notable positive effects on and from prior years investments in sustainability 

with around 80% of all garments now being eco-friendly.

Exchange rate risks:

The company uses financial instruments to counter fluctuations in exchange rates.

Production cost I conditions:

It is expected that production costs in general will increase in the coming years. The group, however, has initiated a number

of initiatives to meet this development. The group has a restrictive control and management of its suppliers to minimize

damage to the external environment.

The company does not use essential knowledge resources that are of importance to the future earnings.

With the Corona epidemic hopefully being in its final stage, or at least a controllable one, expectation for 2022 is

encouraging, however recent development in Russia with boarder dispute and war against Ukraine could disrupt this

somewhat. Management however still expects that the company in 2022 will see growing topline and increased earnings.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial position

of the company.
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MANAGEMENT'S REVIEW 2021, CONTINUED 4

Financial highlights

Amounts in DKK '000 2021 2020 2019 2018 2017

Income statement

Gross profit/loss 42.688 32.469 36.720 49.335 59.296

Profit/loss from primary activities 3.669 -2.278 -272 4.279 16.858

Net financials 384 -11.562 4.249 1.789 1.149

Profit/loss for the year 3.702 -13.077 3.611 5.181 14.569

Balance sheet

Balance sheet total 136.108 130.220 149.859 179.000 166.465

Investments in property,

    plant and equipment 981 723 2.411 1.818 3.645

Equity 66.255 60.594 74.106 72.679 68.847

Ratios 

Return on invested capital 2,7 -1,7 -0,2 2,4 10,1

Solvency ratio 48,7 46,5 49,5 40,6 41,4

Return on equity 5,8 -19,4 4,9 7,3 21,5
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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT 5

The annual report has been prepared in accordance with the Danish Financial Statements Act. 

In our opinion the management's review includes a fair review about the matters the review deals with.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 5th May 2022

Board of Executives

Mogens Jepsen

CEO

Board of Directors

Rikke Bundgaard Jepsen Mogens Jepsen

Chairman Director

Jacob Benned Jensen

Director

The Board of Directors and Board of Executives have today discussed and approved the annual report for the the financial

year 1 January - 31 December 2021 of MOLO A/S.

In our opinion the financial statements give a true and fair view of the Company's financial position at 31 December 2021

and of the result of the Company's operation and cash flow for the financial year 1 January - 31 December 2021.
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INDEPENDENT AUDITOR'S AUDIT REPORT 6

To the shareholder of MOLO A/S

Opinion

Basis for opinion

Management's responsibility for the Financial Statements

We have audited the financial statements of MOLO A/S for the financial year 1 January to 31 December 2021, which

comprise the accounting policies applied, the income statement, the balance sheet, statement of changes in equity, cash

flow statement and notes. The financial statements are prepared in accordance under the Danish Financial Statements Act.

In our opinion the financial statement give a true and fair view of the Company's financial position at 31 December 2021,

and of the result of the Company's operations and cash flows for the financial year 1 January to 31 December 2021 in

accordance with the Danish Financial Statements Act.

We conducted our audit in accordance with international Standards on Auditing (ISAs) and the additional requirements

applicable in Denmark. Our responsibilities under those standards and requirements are further described in the “Auditor’s

Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the Company in

accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional

Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the IESBA Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance with the

Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable the

preparation of Financial Statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in

preparing the Financial Statements unless Management either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S AUDIT REPORT, continued 7

Auditor's responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs

and the additional requirements applicable in Denmark will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circum-stances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal

control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the Financial

Statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

* Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures, and

whether the Financial Statements represent the underlying transactions and events in a manner that gives a true and fair

view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.
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INDEPENDENT AUDITOR'S AUDIT REPORT, continued 8

Statement on the Management’s review

Søborg, 5th May 2022

inforevision

statsautoriseret revisionsaktieselskab

(cvr 19263096)

Michael Dam-Johansen

State Authorized Public Accountant

mne36161 mne47779

State Authorized Public Accountant

Shpend Rasimi,

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in doing

so, consider whether Management’s Review is materially inconsistent with the Financial Statements or our knowledge

obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under the

Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the Financial

Statements and has been prepared in accordance with the requirements of the Danish Financial Statement Acts. We did not

identify any material misstatement of Management’s Review.

Management is responsible for Management’s Review.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 4
5U

TG
-6

7M
2P

-O
7O

M
I-8

W
4S

H
-K

VE
N

K-
X2

D
8F



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 9

The annual report has been prepared in accordance with Danish financial statements legislation as well as generally

accepted accounting principles. 

The annual report has been prepared in accordance with the reporting requirements of the Danish Financial Statements Act

of class C enterprises for medium-sized enterprises.

FOREIGN CURRENCY TRANSLATION

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as

described below for each financial statement item.

The financial statements have been prepared based on historical cost.

RECOGNITION AND MEASUREMENT

On recognition and measurement, anticipated losses and risks that appear before presentation of the annual report and

which confirm or invalidate affairs or conditions existing at the balance sheet date are considered.

Receivables and debt denominated in foreign currencies have been recognised at the exchange rate of the balance sheet

date.

The functional currency is Danish kroner, DKK. All other currencies are considered foreign currencies.

During the year, transactions in foreign currencies have been translated applying the exchange rate at the transaction date.

If currency positions are considered hedge of future cash flows, the value adjustments are recognised directly in equity.

Realised and unrealised exchange gains and losses have been recognised in the income statement under other financial

income and expenses.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the

Company, and the value of the liability can be measured reliably.

The income is recognised in the income statement as earned. Further to this, value adjustments of financial assets and

liabilities measured at fair value or amortised cost are recognised. Furthermore, all costs incurred to earn the profit or loss

for year have been recognised in the income statement, including amortisation, depreciation, write-down and provisions as

well as reversals as a consequence of changed accounting estimates of amounts previously recognised in the income

statement.

Certain financial assets and liabilities are measured at amortised cost, by which a constant redemption yield is recognised

over the term. Amortised cost is calculated as original cost less instalments and addition/deduction of the accumulated

amortisation of the difference between cost and the nominal amount. Thereby, capital and exchange losses or gains are

allocated over the term.

The accounting policies have not been changed from last year.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow into the Company,

and the value of the asset can be measured reliably.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 10

Derivatives

Staff costs

The income statement has been classified by nature.

Gross profit/loss

Other operating income

External expenses

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place before the end

of the year and if the income can be determined reliably and inflow is anticipated. Recognition of revenue is exclusive of

VAT and taxes and less any discounts relating directly to sales.

Other operating income includes financial statement items of a secondary nature in relation to the primary activity of the

enterprise, including profit on sale of fixed assets and compensation due to the coronavirus situation.

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises, loss on

receivables, and operational leasing costs.

Derivatives used for hedge accounting are recognised at fair value at the reporting date and revaluations are recognised

directly at Equity

Revenue

The Company has aggregated the items "revenue", "other operating income", "change in inventories of goods for resale and

work in progress" as well as "external expenses".

Fair value arising from hedge accounting are recognised as either Other receivables or Other short-term liabilities.

Staff costs include wages and salaries including holiday pay and pensions and other social security costs etc. To the

Company´s employees. Staff costs are reduced with payments received from public authorities.

INCOME STATEMENT
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 11

Income from investments in group enterprises comprises the pro rata share of the group enterprises’ operating profit/loss

adjusted for internal profits and losses.

Other operating expenses include financial statement items of a secondary nature in relation to the primary activity of the

enterprise, including loss on sale of fixed assets and transfer pricing adjustment of group entities.

Income from investments in group enterprises

Tax on profit or loss for the year represents 22% of the book profit or loss adjusted for non-taxable and non-deductible

items.

Tax on profit or loss for the year consists of the anticipated tax portion of the taxable income for the year adjusted for the

changes for the year in deferred tax.Changes in deferred taxes due to adjustments of tax rates is recognised in the income

statement.

Other financial income and other financial expenses
Financial income and expenses is recognised with amounts concerning the financial year. Financial items comprise interest,

realised and unrealised exchange gains and losses, amortisation of debt to mortgage credit institutions as well as interest

surcharge and interest reimbursements under the Danish Tax Prepayment Scheme.

The Company is jointly taxed with other Danish group enterprises with Morilo Holding ApS as management company. The

tax effect of the joint taxation is allocated among the group enterprises in ratio to their taxable income according to the

rules on full allocation with a refund for tax losses of the Danish Corporation Tax Act. 

Corporation tax relating to the financial year which has not been settled at the balance sheet date is to be classified as

corporation tax in receivables or liabilities other than provisions. 

Joint tax contributions between the jointly taxed companies which have not been settled at the balance sheet date are

classified as joint tax contributions in receivables or liabilities.

Tax on profit or loss for the year income taxes

The Company is subject to the Danish Tax Prepayment Scheme. Interest reimbursement and interest surcharge have been 

recognised in financial income and expenses.

Other operating expenses
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 12

BALANCE SHEET

ASSETS

Intangible assets

3-10 years

Property, plant and equipment

Useful lives Residual value

3-10 years 0-20%

3-10 years 0-10%

As the intangible assets are not being traded in an active and effective market, no residual values after end of use are

included when determining the amortisation period.

The amortisation period for goodwill is determined as an overall assessment of the acquired company´s market position,

earnings profile and expectations of customers loyality, which within reasonable limits is based on historical

data/registrations.  

Cost comprises the acquisition price as well as costs directly related to the acquisition until the time when the asset is ready

to be put into operation. 

The costprice for an asset is divided into separate components, that are depreciated separately, if the useful life of the

individual components is significantly different.

Leasehold improvements

Other fixtures, etc.

Minor purchases with useful lives below one year have been recognised as an expense in the income statement in external

expenses.

Profit/loss on sale or retirement has been included in the income statement under gross profit or loss and other operating

expenses.

Depreciation is initiated when the assets are ready to be taken into operation. Assets are depreciated on a straight-line basis

over their estimated useful lives with following residual values:

Goodwill

Profit/loss on sale has been included in the income statement under gross profit or loss and other operating expenses.

Property, plant and equipment are measured at cost less accumulate depreciation. The basis of depreciation is cost less

estimated residual value after the end of useful life.

Assets are amortised on a straight-line basis over their estimated useful lives:

The balance sheet has been presented in account form.

Intangible assets are measured at cost less accumulate amortisation.

Cost comprises the acquisition price as well as costs directly related to the acquisition until the time when the asset is ready

to be put into operation. 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 4
5U

TG
-6

7M
2P

-O
7O

M
I-8

W
4S

H
-K

VE
N

K-
X2

D
8F



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 13

Leasing

Impairment for loss for the year is recognised in the income statement as amortisation, depreciation and impairment for

loss of property, plant and equipment and intangible assets.

As recoverable amount, the higher of expected net selling price and net present value is applied. The net present value is

calculated as the present value of the anticipated cash flows from the use of the asset or the group of assets.

Investments in group enterprises
Investments in group enterprises have been recognised according to the equity method, so that the investment is measured

at the pro rata share of the group enterprises' net asset value adjusted for internal dividends and gains.

Foreign group enterprises' profit or loss and equity have been translated into DKK. Exchange adjustments arising on

translation of the foreign group enterprises' equity at the beginning of the financial year as well as profit/loss for the

financial year are taken to equity.

Distributable reserves in group enterprises which are distributed as dividends to the parent at the balance sheet date are

included in the value of investments.

Group enterprises with negative net asset values are measured at zero, and any receivable from such enterprises is written

down by the Parent's share of the negative net asset value to the extend deemed irrecoverable. If the negative net asset

value exceeds the amount receivable, the remaining amount is recognised in provisions to the extent the Parent has a legal

or constructive obligation to cover the relevant enterprise's liabilities.

The carrying amount of intangible assets and property plant and equipment is reviewed annually for indication of

impairment for loss, apart from what is expressed by usual amortisation and depreciation. If this applies, impairment for

loss is made of each asset or group of assets, respectively, to lower recoverable amount.

Remaining leases are considered operating lease. Payments in relation to operating lease are recognised on a straight-line

basis in the income statement over the term of the lease.

The capitalised remaining lease commitment is recognised in the balance sheet as a liability other than provisions, and the

interest portion of lease payments is recognised over the term of the lease in the income statement.

Impairment of intangible assets and property, plant and equipment

Property, plant and equipment that are assets held under lease and meet the conditions for financial leasing are accounted

for according to the same guidelines as owned assets. Assets held under lease are recognised in the balance sheet at the

lower of fair value and present value of the future lease payments. On calculation of the present value, the internal interest

rate of the lease is applied as discount factor or an approximate value thereof. Assets held under finance lease are

depreciated and written down according to the same policies as are determined for the Company's remaining fixed assets.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 14

The net realisable value of inventories is calculated at the amount expected to be generated by sale in the process of normal

operations with deduction of selling expenses and costs of completion. The net realisable value is determined allowing for

marketability, obsolescence and development in expected sales sum.

Cost of goods for resale as well as raw materials and consumables comprises purchase price plus landing costs.

Other receivables (fixed assets)

Other receivables recognised under fixed assets comprise rental deposits measured at amortised cost. In events when the

carrying amount exceeds the recoverable amount, impairment for loss is made to such lower value. Impairment for loss for

the year is recognised in the income statement as impairment for loss of financial assets.

Inventories are measured at cost according to the FIFO method. In the event of cost exceeding net realisable value, write-

down is made to this lower value. 

Receivables are measured at amortised cost which usually corresponds to nominal value. The value is reduced by write-

down for bad debt according to an individual assessment.

Cash on hand and in hand comprise cash at bank and in hand.

Cash on hand and in hand

Prepayments 
Prepayments comprise costs incurred relating to subsequent financial years.

Receivables

Acquisition of group enterprises are recognised at cost. The difference between the cost price and the net asset value of the

acquired company, which appears at the time of establishing the consolidation, is as far as possible allocated to the assets

and liabilities whose value is higher or lower than the carrying amount. A remaining positive difference is treated as goodwill 

and included in the value of investments, which is amortised in the income statement over 5 years. The depreciation period

is based on an assessment of the market position, earnings prfile, and expectations of customers loyality. A negative

difference , reflecting an expected cost or an unfavourable development, are recognised as income in the income statement

in the year of acquistiion.

The total net revaluation of investments in group enterprises is allocated via the profit distribution to "reserve for net

revaluation according to the equity method" under equity. The reserve is reduced by dividend distributions to the Parent

and is adjusted by changes in equity in the group enterprises.

Inventories
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 15

Management's proposed dividends for the financial year is disclosed as a separate item in equity. 

Provision for deferred tax

Deferred tax is measured according to the liability method. Provision has been made for deferred tax by 22 % on all

temporary differences between carrying amount and tax-based value of assets and liabilities.

Deferred tax is also measures with respect of the planned use of the asset and the settlement of the liability. The tax value

of the tax losses to be carried forwardare included in the calculation of deferred taxes if it is probable that the losses can be

used.

Cash flows from financing activities comprise payments from inception and repayment of long-term liabilities other than

provisions as well as payments made to and received from shareholders.

Financial liabilities

The tax-based values of tax losses carried forward are included in the statement of deferred tax if it is probable that the

losses can be utilised.

CASH FLOW STATEMENT

EQUITY AND LIABILITIES

Other liabilities other than provisions have been measured at amortised cost which corresponds to nominal value. 

Deferred income

Deferred income comprises income received relating to subsequent years.

The cash flow statement shows the Company's cash flows for the year as well as the Company's cash and cash equivalents at

year-end.

Cash flows from acquisitions and divestments are shown separately under cash flows from investing activities. In the cash

flow statement, cash flows regarding acquired companies are recognised from the date of acquisition and cash flows from

divested companies are recognised until the transfer date.

Cash flows from operating activities have been calculated as profit or loss adjusted for non-cash operating items, financial

income and expenses paid, corporation taxes as well as increase and decrease in inventories, trade receivables, trade

payables and other changes in assets and liabilities other than provisions deriving from operations.

Cash flows from investing activities comprise payments in connection with acquisition and sale of fixed assets as well as

payments in connection with acquisition and divestment of companies.

Equity
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 16

FINANCIAL HIGHLIGHTS

The ratios have been calculated as follows: 

Operating profit * 100

Av. invested capital

Equity at year-end * 100

Total assets

Profit or loss for the year * 100

Average equity

CONSOLIDATED FINANCIAL STATEMENTS

                  Return on equity =

Invested capital= Intangible and fixed assets relating to the activities + networkingcapital.

The ratios have been prepared in accordance with "2018 online version " from The Danish Finance Analysts Society. 

Return on invested capital =

                               Solvency =

Pursuant to section 112 of the Danish Financial Statements Act, no consolidated financial statements have been prepared. 

Cash and cash equivalents comprise cash and cash equivalents as well as operating credits at credit institutions included in

the cash management and are thus exposed to significant changes in both positive and negative directions during the year.
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INCOME STATEMENT 17

1 JANUARY - 31 DECEMBER 2021

Note 2021 2020

GROSS PROFIT/LOSS 42.688.091 32.469.285

3 Staff costs -32.878.642 -32.130.862

PROFIT/LOSS BEFORE DEPRECIATION, INTEREST AND TAX 9.809.449 338.423

Amortisation, depreciation and impairment for loss of intangible 

   and tangible fixed assets -2.398.786 -2.616.882

Other operating cost -3.741.879 0

OPERATING PROFIT/LOSS 3.668.784 -2.278.459

Income from investments in group enterprises 2.096.728 -10.398.599

4 Other financial income 29.605 43

5 Other financial expenses -1.742.772 -1.163.747

PROFIT/LOSS BEFORE TAX 4.052.345 -13.840.762

6 Tax on profit/loss for the year -350.407 763.339

PROFIT/LOSS FOR THE YEAR 3.701.938 -13.077.423
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BALANCE SHEET AT 31 DECEMBER 2021 18

ASSETS

Note 31/12 2021 31/12 2020

8 Goodwill 208.360 573.855

INTANGIBLE ASSETS 208.360 573.855

Other fixtures and fittings, tools and equipment 2.574.259 3.646.232

Leasehold improvements 890.601 871.078

9,16 PROPERTY, PLANT AND EQUIPMENT 3.464.860 4.517.310

Investments in group enterprises 7.828.025 5.528.310

Deposits 3.535.925 673.146

10 FIXED ASSET INVESTMENTS 11.363.950 6.201.456

FIXED ASSETS 15.037.170 11.292.621

Finished goods and goods for resale 56.620.471 53.002.340

Prepaid goods 5.230.362 1.558.300

INVENTORIES 61.850.833 54.560.640

Trade receivables 19.100.236 20.569.331

Receivables from group enterprises 23.826.091 29.335.672

Other receivables 740.257 120.230

11 Prepayments 495.499 0

RECEIVABLES 44.162.083 50.025.233

CASH AT BANK AND IN HAND 15.057.729 14.341.248

CURRENT ASSETS 121.070.645 118.927.121

TOTAL ASSETS 136.107.815 130.219.742

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 4
5U

TG
-6

7M
2P

-O
7O

M
I-8

W
4S

H
-K

VE
N

K-
X2

D
8F



BALANCE SHEET AT 31 DECEMBER 2021 19

EQUITY AND LIABILITIES

Note 31/12 2021 31/12 2020

12 Share capital 500.000 500.000

Reserve for net revaluation according to the equity method 3.564.274 793.751

Reserve for hedging transactions -1.734.468 -3.391.002

Retained earnings 63.925.176 62.691.373

EQUITY 66.254.982 60.594.122

6 Provision for deferred tax 231.162 608.000

13 Other provisions 1.087.158 1.352.527

PROVISIONS 1.318.320 1.960.527

Other payables 2.334.071 2.299.577

14 LONG-TERM LIABILITIES OTHER THAN PROVISIONS 2.334.071 2.299.577

14 Current portion of long-term liabilities other than provisions 0 1.912.500

Other credit institutions 49.244.105 39.540.405

Trade payables 7.727.364 6.962.503

Payables to group enterprises 3.672.701 7.935.203

6 Joint tax contribution payables 1.194.472 179.410

Other payables 4.361.801 8.835.495

SHORT-TERM LIABILITIES OTHER THAN PROVISIONS 66.200.443 65.365.516

LIABILITIES OTHER THAN PROVISIONS 68.534.514 67.665.093

TOTAL EQUITY AND LIABILITIES 136.107.815 130.219.742

1 Special items

2 Disclosures on fair value and derivative financial instruments

7 Distribution of profit/loss

15 Contingent liabilities

16 Assets charged and  security

17 Contractual obligations

18 Related parties 
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Statement of changes in equity 20

Reserve for 

net revaluation Reserve for

Share according to hedging Retained

capital equity method transactions earnings TOTAL

Equity at 1/1 2020 500.000 11.705.559 -3.178.365 65.079.083 74.106.277

Transferred from distribution of profit/loss 0 -10.689.713 0 -2.387.710 -13.077.423

Adjustments of hedging instruments for the year 0 0 -272.611 0 -272.611

Adjustment tax financial instuments 0 0 59.974 0 59.974

Net exchange differences, investments in group enterprises 0 -222.095 0 0 -222.095

Equity at 1/1 2021 500.000 793.751 -3.391.002 62.691.373 60.594.122

Transferred from distribution of profit/loss 0 2.468.135 0 1.233.803 3.701.938

Adjustments of hedging instruments for the year 0 0 2.123.761 0 2.123.761

Adjustment tax financial instuments 0 0 -467.227 0 -467.227

Net exchange differences, investments in group enterprises 0 302.388 0 0 302.388

Equity at 31/12 2021 500.000 3.564.274 -1.734.468 63.925.176 66.254.982
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CASH FLOW STATEMENT 21

1 JANUARY - 31 DECEMBER 2021

2021 2020

Profit/loss for the year 3.701.938 -13.077.423

Amortisation, depreciation and impairment for loss of intangible 

    and tangible fixed assets 2.398.786 2.616.882

20 Adjustments 434.073 10.350.149

Change in inventories -7.290.193 -1.673.659

Change in trade receivables 1.469.095 15.077.996

Change in trade payables 764.861 -8.813.337

Change in other working capital items -2.206.512 0

Cash from operating profit/loss -727.953 4.480.608

Financial income 29.605 45

Financial expenses -1.742.772 -1.363.195

CASH FLOWS FROM OPERATING ACTIVITIES -2.441.120 3.117.458

Acquisition of property, plant and equipment -980.842 -722.826

Acquisition of fixed asset investments -3.770.779 -44.687

Regulation intercompany profits 83.528 69.019

CASH FLOWS FROM INVESTING ACTIVITIES -4.668.093 -698.494

Payment of other long-term liabilities -1.878.006 -1.973.636

CASH FLOWS FROM FINANCING ACTIVITIES -1.878.006 -1.973.636

CHANGES FOR THE YEAR IN CASH AND CASH EQUIVALENTS -8.987.219 445.328

Cash and cash equivalents at 1/1 2021 -25.199.157 -25.644.485

CASH AND CASH EQUIVALENTS AT 31/12 2021 -34.186.376 -25.199.157

Cash 15.057.729 14.341.248

Other credit institutions (short term) -49.244.105 -39.540.405

CASH AND CASH EQUIVALENTS AT 31/12 2021 -34.186.376 -25.199.157
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NOTES 22

1 Special items 2021 2020

Compensation, Covid-19 727.286 3.950.704

TOTAL 727.286 3.950.704

COVID-19 compensation are included in other operating income which is included in the gross profit.

 
2 Disclosures on fair value and derivative,

   financial instruments Derivative

financial

instruments

Interest rate swap

Fair value at end of period recognised in the equity -2.485.867

Change in fair value for the year recognised in the equity 1.453.137

Derivative

financial

instruments

Forward exchange transaction

Fair value at end of period recognised in the equity 262.189

Change in fair value of the year recognised in the equity 670.624

3 Staff costs 2021 2020

Wages and salaries 30.542.488 29.690.210

Pensions  1.828.836 1.857.287

Other social security costs 507.318 583.365

TOTAL 32.878.642 32.130.862

The average number of full-time employees has represented 49 in this financial year against 50 in the previous 

financial year.

The total remuneration of the Board of Executives amounts to DKK 1.000.000 in this financial year, whereas total 

remuneration of the Board of Directors amounts to DKK 1.000.000.

Interest rate swap agreements have been entered into to hedge future interest payments on variable-

rate loans. The agreements have a term of 8 years. In the agreements, an interest rate on CIBOR 3M is 

exchanged with fixed interest rates of 1,19 - 2,08%.

Forward exchange transaction agreement have been entered into to hedge future cash flows related to 

sales and purchashes of goods in USD. 
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NOTES, continued 23

4 Other financial income 2021 2020

Other financial income 29.605 43

TOTAL 29.605 43

5 Other financial expenses 2021 2020

Other financial expenses 1.742.772 1.163.747

TOTAL 1.742.772 1.163.747

6 Corporation tax and deferred tax

Acc. to the inc.

Income taxes Deferred tax statement 2020

Payable at 1/1 2021 0 608.000

Tax on profit/loss for the year 1.194.472 -376.838 817.634 -763.339

Tax on equity items 0 0 -467.227

PAYABLE AT 31/12 2021 1.194.472 231.162

TAX ON PROFIT/LOSS FOR THE YEAR 350.407 -763.339

Deferred tax is incumbent upon the following assets and liabilities: 2021 2020

Intangible assets -70.763 -34.460

Tangible assets 385.388 642.460

Liabilities other than provisions -88.783 0

TOTAL 225.843 608.000
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NOTES, continued 24

7 Distribution of profit/loss 2021 2020

Reserve for net revaluation according to equity method 2.468.135 -10.689.713

Proposed dividends for the financial year 0 0

Retained earnings 1.233.803 -2.387.710

PROFIT/LOSS FOR THE YEAR 3.701.938 -13.077.423

8 List of fixed assets, amortisation and impairment,

  intangible assets

Goodwill TOTAL 31/12 2020

Cost at 1/1 2021 2.291.535 2.291.535 2.291.535

Disposals for the year -1.521.625 -1.521.625 0

COST AT 31/12 2021 769.910 769.910 2.291.535

Amortisation and impairment at 1/1 2021 1.717.680 1.717.680 1.398.053

Amortisation for the year 365.495 365.495 319.627

Amortisation and impairment, disposals for the year -1.521.625 -1.521.625 0

AMORTISATION AND IMPAIRMENT AT 31/12 2021 561.550 561.550 1.717.680

CARRYING AMOUNT AT 31/12 2021 208.360 208.360 573.855 Pe
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NOTES, continued 25

9 List of fixed assets, depreciation,

   property, plant and equipment

Leasehold

improve- Other fixtures,

ments etc. TOTAL 31/12 2020

Cost at 1/1 2021 2.463.629 8.785.825 11.249.454 10.936.673

Additions for the year 473.441 507.401 980.842 722.826

Disposals for the year -609.773 -2.570.256 -3.180.029 -410.045

COST AT 31/12 2021 2.327.297 6.722.970 9.050.267 11.249.454

Depreciation and impairment at 1/1 2021 1.592.552 5.139.593 6.732.145 4.844.935

Depreciation for the year 405.488 1.525.860 1.931.348 2.238.981

Depreciation and impairment disposals for the year -561.345 -2.516.742 -3.078.087 -351.772

AMORTISATION, DEPRECIATION AND IMPAIRMENT

AT 31/12 2021 1.436.696 4.148.711 5.585.407 6.732.144

CARRYING AMOUNT AT 31/12 2021 890.601 2.574.259 3.464.860 4.517.310

Of this, assets held 
under finance lease are included by 0 24.180 24.180 33.540

Carrying amount, disposals -48.429 -53.514 -101.943 -58.274

PROFIT/LOSS ON SALE -48.429 -53.514 -101.943 -58.274
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NOTES, continued 26

10 List of fixed assets, amortisation and depreciation,

    fixed asset investments

Investments

in group

Deposits enterprises Total 31/12 2020

Cost 1/1 2021 673.146 1.230.312 1.903.458 1.903.458

Additions for the year 2.862.779 908.000 3.770.779 0

COST AT 31/12 2021 3.535.925 2.138.312 5.674.237 1.903.458

Revaluation at 1/1 2021 0 4.297.998 4.297.998 11.705.559

Revaluation for the year 0 2.013.200 2.013.200 -10.467.618

Internal profit 0 83.528 83.528 69.019

Exchange differences 0 302.388 302.388 -222.095

Offsetting against debtors 0 -1.007.401 -1.007.401 3.213.133

REVALUATION AT 31/12 2021 0 5.689.713 5.689.713 4.297.998

CARRYING
   AMOUNT AT 31/12 2021 3.535.925 7.828.025 11.363.950 6.201.456

The Company’s group enterprises comprise the following:

Ownership Contributed Profit or loss

 share capital for the year Equity

Group enterprises

Molo Kids Norway AS, Oslo 100% 79.573 79.185 1.191.882

Molo Kids Sweden AB, Stockholm 100% 36.300 513.271 526.669

Molo Kids UK ltd, London 100% 886 154.011 1.128.230

Molo Kids Benelux B.v., Amsterdam 100% 7.437 88.182 207.062

Molo Kids Finland OY, Helsinki 100% 18.591 639.138 2.141.056

Molo Kids France SARL, Paris 100% 185.913 73.279 -737.478

Molo Kids Belgium, Bruxelles 100% 138.319 18.649 -547.173

Molo Kids USA Ltd., Delaware 100% 492.090 590.861 2.633.121

Molo Kids Germany GmbH, Hamborg 100% 185.913 207.049 -921.085

TOTAL 1.145.020 2.363.627 5.622.283

The company's group enterprises Molo Kids France SARL, Molo Kids Belgium amd Molo Kids Germany 

GmbH are recognised at zero due to negative net asset value.
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NOTES, continued 27

11 Prepayments 31/12 2021 31/12 2020

Rent 243.000 0

Other prepayments 252.499 0

I ALT 495.499 0

12 Share capital

The share capital consists of 500.000 shares, each vith a nominal value of DKK 1. The shares have not been 

divided into classes.

13 Other provisions 31/12 2021 31/12 2020

Provisions for equity investments in group enterprises 0 371.164

Future return of goods sold 1.087.158 981.363

TOTAL 1.087.158 1.352.527

14 Long-term liabilities other than provisions

31/12 2021 31/12 2020

Total debt:

Credit institutions 0 1.912.500

Other payables 2.334.071 2.299.577

TOTAL 2.334.071 4.212.077

Instalments next financial year:

Credit institutions 0 1.912.500

TOTAL 0 1.912.500
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NOTES, continued 28

15 Contingent liabilities

16 Assets charged and 

security

Inventories 61.851
Trade debtors 19.100
Operating assets and fixtures 14.829
Goodwill 209

17 Contractual obligations

The company has provided guarantees to landlords. On 31 December 2021 the total guarantees were

DKK 2.422 thousand.

The company has made a rent agreement pending to the year 2026. The overall residual rent agreement

aggregate approx. DKK 15.104 thousand.

As security for bank debts the company has provided a floating company charge of DKK 35.000 thousand

and security in intangible assets, fixed assets, trade goods and receivable. This security comprises the

below assets, stating the book values (in thousand DKK):

Morilo Holding ApS, company reg. no 40 77 65 24 being the administration company, the company is

subject to the Danish scheme of joint taxation and it is proportionally liable for tax claims within the joint

taxation scheme. The company is proportionally liable for any obligation to withhold tax on interest,

royalties and dividends of the jointly taxed companies. The liabilities amount to a maximum correspon-

ding to that share of the company capital, which is owned directly or indirectly by the ultimate parent

company. The jointly taxed enterprises' total, known net liability to the Danish tax authorities appears

from the annual accounts of the administration company. Any subsequent adjustments of corporate

taxes or withheld taxes etc. may cause changes in the company's liabilities.

The company has total lease liabilites DKK 317 thousand on 31 December 2021. The companys leased

assets totals DKK 24 thousand.
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NOTES, continued 29

18 Related parties

The Company's related parties with controlling interest comprise the following:

Controlling interest: Basis of controlling interest:

Mogens Jepsen Holding ApS, Genfofte Main shareholder

Morilo Holding ApS, Gentofte Owner of Mogens Jepsen Holding ApS

Mogens Jepsen Owner of Morilo Holding ApS

Rikke Bundgaard Jepsen Owner of Morilo Holding ApS

19 Consolidated financial statements

20 Adjustments 31/12 2021 31/12 2020

Income from investments in group enterprises -2.096.728 10.398.599

Other financial income -29.605 -43

Other financial expenses 1.742.772 1.163.747

Tax on profit/loss for the year 1.194.472 239.385

Adjustment deferred tax -376.838 -1.002.724

Financial instruments 0 -272.611

Other adjustment 0 -176.204

TOTAL 434.073 10.350.149

No diclosures of transactions with related parties have been dislosed as Management believes that all

trancations with related parties has been carried out on arms lenght basis. 

No consolidated financial statements have been prepared pursuant to section 112 (1) of the Danish Finan-

cial Statements Act. The financial statements of Molo A/S and its group enterprises are included in the

consolidated financial statements for Morilo Holding ApS, Gentofte, CVR no. 40 77 65 24.
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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  2022-05-09 19:31:19 UTC   Mia Helene Aundrup                        A signing request email was sent to "Shpend Rasimi" at "sra@inforevision.dk"                                                                 
  2022-05-09 19:31:44 UTC   Michael Dam-Johansen     93.165.132.116   The signing request email was opened by the signer                                                                                           
  2022-05-09 19:31:47 UTC   Michael Dam-Johansen     93.165.132.116   The document was viewed by the signer                                                                                                        
  2022-05-09 19:31:48 UTC   Penneo system            93.165.132.116   The document was viewed                                                                                                                      
  2022-05-09 19:33:08 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:33:08 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:33:08 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:33:14 UTC   Michael Dam-Johansen     93.165.132.116   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor     
  2022-05-09 19:35:27 UTC   Shpend Rasimi            104.28.45.4      The signing request email was opened by the signer                                                                                           
  2022-05-09 19:44:39 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:44:39 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:04 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:04 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:04 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:29 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:29 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:53 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-09 19:45:53 UTC   Mogens Jepsen            83.92.177.251    The signing request email was opened by the signer                                                                                           
  2022-05-10 09:08:38 UTC   Shpend Rasimi            93.165.132.116   The document was viewed by the signer                                                                                                        
  2022-05-10 09:08:41 UTC   Penneo system            93.165.132.116   The document was viewed                                                                                                                      
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  2022-05-10 09:10:30 UTC   Mia Helene Aundrup                        A signing request email was sent to "Mogens Jepsen" at "mj@molo.com"                                                                         
  2022-05-10 11:49:56 UTC   Mia Helene Aundrup       93.165.132.116   The document was viewed                                                                                                                      
  2022-05-10 20:12:54 UTC   Mogens Jepsen            92.241.221.44    The signing request email was opened by the signer                                                                                           
  2022-05-10 20:12:54 UTC   Mogens Jepsen            92.241.221.44    The signing request email was opened by the signer                                                                                           
  2022-05-10 20:12:54 UTC   Mogens Jepsen            92.241.221.44    The signing request email was opened by the signer                                                                                           
  2022-05-10 20:12:58 UTC   Mogens Jepsen            92.241.221.44    The document was viewed by the signer                                                                                                        
  2022-05-10 20:12:59 UTC   Penneo system            92.241.221.44    The document was viewed                                                                                                                      
  2022-05-10 20:12:59 UTC   Penneo system            92.241.221.44    The document was viewed                                                                                                                      
  2022-05-10 20:14:30 UTC   Mogens Jepsen            92.241.221.44    The document was viewed by the signer                                                                                                        
  2022-05-10 20:14:31 UTC   Penneo system            92.241.221.44    The document was viewed                                                                                                                      
  2022-05-10 20:14:31 UTC   Penneo system            92.241.221.44    The document was viewed                                                                                                                      
  2022-05-10 20:14:34 UTC   Penneo system            92.241.221.44    The document was viewed                                                                                                                      
  2022-05-10 20:14:40 UTC   Penneo system            92.241.221.44    The document signing process was completed                                                                                                   
  2022-05-10 20:14:40 UTC   Mogens Jepsen            92.241.221.44    The signer signed the document as direktør, dirigent, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør, bestyrelsesmedlem  
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xNt+O7iTerobndZHm9NcZGlQiCDOK3shxSvfTbQGfQn5JlM39JH8U3Mu7bWRPjc8Mk5Mq18cICVR
YhNZV/L1bxFabg0dFFbdM2H0RHma02mQ6rq4acfQHCLYSsOAwNjyOXb5LDkP0gqCksRZ7VSh+ZXF
vCTx76uMzNbLhgHEYqpsYW980S892/JbzcSJ200Hrie88lzXs1WNQuHCFq1mLAXmD2iKCK9mg6vv
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TeotcGhhqfS3n0eBj8s152wP90EiOArMsW6P2PSKojX+kD8n76934CBI1UZ62Yn3vbrKklF8XNMB
at1xSeCH8RVl4b72tpFL8RxrP6/heLzBNiH4n93jwrgXFuysexr0Mc6XlMzMCO5c/uPeo2NyfgpE
kBaRO0zQRtm8yXRNvjv4DpY14yArju/LjCHsB26g98w5Bl4TZ7NjlfgcDxoKxL3K4Zd/HY1GySlZ
P2cOdWhIJYQieFSmef5PAigL/UFEfiBX97du7ynR7vUDEIR9lDC9ur4iH946KyifeUvNAvxo9dxa
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         ReoIgKZFTGvWSdjxQfJgYe0wiNdBI+o6EAWTaBmm90I=   jVeWuhfn71EoknrRieEUro1D4nJ1jmV4mzltxt9YF6A=      AQAB           2022-05-09T19:31:15.310Z     5IGXyh1dWYDhDJKEsYpJU/ZjeiBHppkmlWPrXRyUC7A=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g0r0 260357423655965029938258982556529523354612596656        


Molo AS - Årsrapport 2021
            45UTG-67M2P-O7OMI-8W4SH-KVENK-X2D8F
            SHA-256
            5daf4707a0405203f85a7b31b08839e7d70d0e281c2f7f25d4a228c286a2ea6d
            
                                    
                                                                            direktør
                                            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Molo AS - Bilag til Årsrapport 2021
            E3U85-0833A-EX2WL-H4E2M-LFK21-MN2JL
            SHA-256
            3e210e81b33c5108ebcb625d34f6ca681ba71bd799e6447df69c75fa48071839
            
                                    
                                                                            direktør
                                            
                            
        
            
            Molo AS - Revisors Rapportering 2021
            A8NQ5-B0Z52-0VJFX-8VIE1-ZCXHC-KBJTT
            SHA-256
            b224b78889fd837f3e61017d856a196972c14186f03b9ed59884ddd32ef05f6d
            
                                    
                                                                            direktør
                                            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Molo AS - Ledelsens regnskabserklæring 2021
            7QLVW-QZN42-MO0F3-M1GLK-NFWH3-UGNBP
            SHA-256
            a7102f6c96960a4fb60f8293ed3ae1bbbe054cf725c4a7de465a05e1e6903a22
            
                                    
                                                                            direktør
                                            
                            
        
            
            Molo AS - Referat bestyrelsesmøde (regnskabsgodkendelse)
            ST5LE-045N4-3OVMO-KXP25-SB6IN-IYXDB
            SHA-256
            147b5115d7aa4a4341c1b5ae276120b3511f869942974eb5cfe601e3639ac9a4
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
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