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SAKATA

Ledelsespategning
Statement by the Executive and Board of directors

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabséret 1. april 2015 -
31. marts 2016 for Sakata Ornamentals Europe A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter og pengestromme for

regnskabsaret 1. april 2015 — 31. marts 2016.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for udviklingen
i selskabets aktiviteter og ekonomiske forhold, arets resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive board have today discussed and approved the annual report of

Sakata Ornamentals Europe A/S for the financial year 1 April 2015 - 31 March 2016.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company’s assets, liabilities,
and financial position at 31 March 2016 and of the results of the Company’s operations and cash flows for
the financial year 1 April 2015 — 31 March 2016.

Further, in our opinion, the Management's review gives a fair review of the development in the Company's
operations and financial matters and the results of the Company's operations and its financial position.

We recommend that the annual report be approved at the annual general meeting.

Marslev, den 13. juli 2016
Marslev, 13 July 2016

Direktion: S )

/'ﬁ

i y ﬁ’J
Bestyrelse: P ‘ '{i,/ P
Board of Directors: ' Z/ L’{
:i / i/ .
Alain Sicard Akio Seki “_JohannesTW. van
Popering
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Den uafhangige revisors erkleeringer
Independent auditors’ report

Til kapitalejerne i Sakata Ornamentals Europe A/S
To the shareholders of Sakata Ornamentals Europe A/S

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Sakata Ornamentals Europe A/S for regnskabsaret 1. april 2015 — 31. marts 2016.
Arsregnskabet  omfatter  anvendt regnskabspraksis,  resultatopgerelse, balance, egenkapitalopgerelse,
pengestremsopgorelse og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Sakata Ornamentals Europe A/S for the financial year 1 April 2015 — 31
March 2016. The financial statements comprise accounting policies, income statement, balance sheet, statement of
changes in equity, cash flow statement and notes. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

Ledelsens ansvar for darsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control that Management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to Sfraud or error.

Revisors ansvar

Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert revisionen i
overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk revisorlovgivning. Dette
kraever, at vi overholder etiske krav samt planlaegger og udferer revisionen for at opnd hoj grad af sikkerhed for, om
arsregnskabet er uden veesentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurderingen af risici for
vaesentlig fejlinformation i &rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstandighederne, men ikke at
udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skon er rimelige samt den samlede
prasentation af arsregnskabet.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.
Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as
10 whether the financial statements are firee from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company's preparation of financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness
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of accounting policies used and the reasonableness of accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter og pengestremme for regnskabsaret 1. april 2015 — 31.
marts 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31 March 2016
and of the results of its operations and cash flows for the financial year 1 April 2015 — 31 March 2016 in accordance
with the Danish Financial Statements Act.

Erklaring i henhold til anden lovgivning og evrig regulering
Report on other legal and regulatory requirements

Supplerende oplysninger vedrerende andre forhold
Selskabet har i strid med Hvidvaskningsloven, modtaget en kontant betaling p4 EUR 9.000 (ca. DKK 67.000) fra en
kunde i Saudi-Arabien for en leverance af varer, hvorved selskabet og dets ledelse kan ifalde ansvar.

Emphasis of matter regarding other matters

Contrary to the Danish Money Laundering Act, the Company has received a cash payment of EUR 9,000 (approx.
DKK 67,000) from a customer in Saudi Arabia in settlement of a delivery. Accordingly, the Company and its
Management may be held liable.

Udtalelse om ledelsesberetningen

Statement on the Management's review

Vi har i henhold til rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere handlinger i
tilleg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not performed any
other procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the information
provided in the Management's review is consistent with the financial statements.

Aarhus, 13. juli 2016
Aarhus, 13 July 2016
KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr 25 57 81 98

Benny Lynge Serensen
statsaut. Revisor
State Authorised Public accountant



SAKATA

Ledelsesberetning
Management’s review

Selskabsoplysninger
Company details
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Ledelsesberetning
Management’s review

1/4 - 2015 1/4 - 2014 1/4 - 2013 1/4 - 2012 1/4 - 2011

Hovedtal / Key figures (tkr./DKK'000) 31/3 - 2016 31/3 - 2015 31/3-2014 31/3 - 2013 31/3-2012

Nettoomsatning / Revenue 120,445 114,372 116,939 118,814 114,018
Bruttoresultat / Gross margin 23,974 17,715 23,000 33,154 25,115
Resultat af primeer drift / Operating profit 1,784 -6,015 -967 -922 1,681
Resultat af finansielle poster / Result of net financials 64 -4,360 195 -1,026 -1,421
Arets resultat / Profit / loss for the year 1,848 -10,375 =172 -1,948 260
Balancesum / Total assets 140,852 142,697 158,210 163,248 154,435
Egenkapital / Capital and reserves 73,689 71,841 82,216 82,988 84,936

Pengestrom fra driften /

Cash flows from operating activities 21,239 3,145 7,493 -946 5,233
Pengestrom til investering, netto /
Net cash flows from investing activities -301 -326 -1.853 -809 -1,608

Heraf til investering i materielle anlegsaktiver /
Portion relating to investment in property, plant and

equipment -143 -226 -1,853 -809 -1,608
Pengestrom fra finansiering /

Cash flows from financing activities -14,897 -3,774 -1,856 1,968 -7,484
Pengestrom i alt/

Total cash flows 6,041 -955 3,784 213 -3,859

Negletal / Financial ratios

Overskudsgrad / Net profit ratio 1.5% -5.3% -0.8% -0.8% 1.5%
Afkast af den investerede kapital / Return on investment 1.3% -4.2% -0.6% -0.6% 1.1%
Bruttomargin / Gross margin ratio 19.9% 15.5% 19.7% 27.9% 22.0%
Egenkapitalandel (soliditet) / Equity ratio 52.3% 50.3% 52.0% 50.8% 55.0%
Egenkapitalforrentning / Return on equity 2.4% -13.4% -0.9% -2.3% 0.4%

Gns. antal fuldtidsbeskaeftigede/Avr. number of full-time
employees 58 57 83 99 81

Nogletallene er beregnet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbefalinger og Nogletal
2015.

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts' guidelines on the
calculation of financial ratios "Recommendations and Financial Ratios 2015".
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Ledelsesberetning
Management’s review

Beretning
Operating review

Hovedaktivitet
Principal activities

Selskabets aktivitet er foredling, produktion og salg af blomster genetik.

The company's activities consists of breeding, production and sale of flower genetics.

Udviklingen i aktiviteter og ekonomiske forhold
Development in activities and financial position

Arets resultat viser et overskud pa 1,848 mio. DKK sammenlignet med et underskud pa 10,375 mio. DKK
12014/15.

Resultatet for 2015/16 var positivt pavirket af en forbedring i dekningsgraden, en reduktion i de faste
omkostninger og en forogelse af de finansielle indtegter.

Selskabet har i 2015/16 realiseret en omsatning som er 5,3% hgjere end tidligere regnskabsar.
Arets resultat betragtes som varende pa niveau med forventningerne.

The net result for the year shows a profit of 1.848 mio. DKK against a loss of 10.375 mio. DKK in 2014/15.

The result for 2015/2016 was positively affected by an improvement in the gross margin, a reduction in operating
expenses and an increase in financial income.

The Company has in 2015/16 realised a revenue which is 5.3% higher than previous fiscal year.

Result for the year is considered to be in line with expectations.

Begivenheder efter regnskabsaretsafsluting
Events after balance sheet date

Efter balancedatoen er der indgaet en aftale om et betinget salg af grunden ved Skzring. Salget er betinget af
oplesningen af nogle servitutter. Oplosningen og dermed salges forventes effektueres i labet af nogle uger.

Den forventede effekt pa resultatet forventes at ligge pa 5,6 mio.kr.

Der er ikke yderligere begivenheder efter balancedatoen.

After balance sheet date a conditional sale of the land in Skaering was closed and conditional clauses on this
sales should be lified soon. The expected P&L effect of this sale is approximately 5,6 mio. DKK. There are no
Sfurther events after balance sheet date.
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Forventninger til fremtiden
Outlook

Selskabet arbejder lobende pé at tilpasse sig markedet og det fortsatte behov for nye blomsterprodukter.
Selskabet forventer overskud for det kommende regnskabsar.
The Company is continuously working on adapting to the market and the increasing demand for novelties.

The Company expects a profit for the coming fiscal year.

Prisrisici
Price risks

Den nuvarende konkurrencesituation pa det europziske blomster marked satter priserne p& branchens
produkter under generelt pres.

The existing competition on the European flower market means that the prices of the products are
generally under pressure.

Valuta- og renterisici
Currency and interest rate risks

Selskabet s&lger overvejende sine produkter i Euro og US dollar. Varekeb aftholdes primart i US dollar
og danske kroner. Selskabet har renterisiko pa den korte rente vedrerende koncerninterne 1an. Selskabet
overvager valuta- og renteudviklingen, men foretager ikke afdekningsforretninger.

The Company primarily sells its products at prices denominated in EUR or USD. Costs for goods
purchased are primarily denominated in USD and DKK. The Company has an interest rate risk on the
short-term interest rate regarding intra-group loans. The Company monitors the currency and interest
rate development but does not engage in hedging transactions.

Vidensresourcer
Intellectual capital

Selskabet er meget athengig af dens medarbejderes viden og erfaring i en forholdsvis *smal’ branche.

Faglige udfordringer samt gode og motiverende arbejdsforhold- og opgaver soges kontinuerligt udviklet
og vedligeholdt til fastholdelse af medarbejderstaben.

The company is highly dependent on its employees' knowledge and experience in a relatively "narrow”
business.

Professional challenges, as well as good and motivating working conditions and assignments, are
continously sought to be developed and maintained to keep the employees.
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Miljeforhold
Environmental issues

Selskabet folger den geldende miljelovgivning, der i visse situationer er mere restriktiv end for
selskabets udenlandske konkurrenter.

The company complies with the existing environmental legislation which, in some situations, is more
restrictive than for the company's foreign competitors.

Forskning og udviklingsaktiviteter
Research and development activities

Selskabet foretager regelmeessigt udvikling af blomstergenetik. Forskning og udviklingsaktiviteter er i
2015/2016 indregnet som en omkostnig i resultatopgerelsen grundet usikkerhed omkring den fremtidige
indtjening.

The Company undertakes regular flower genetics development. Research and development in 2015/2016 are
recognised as an expense in the income statement prompted by the uncertainty surrounding future earnings.

10
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l&rsregnskab 1. april 2015 - 31. marts 2016
Financial statement 1 April 2015 - 31 March 2016

Anvendt regnskabspraksis
Accounting policies

Arsregnskabet for Sakata Ornamentals Europe A/S for 2015/2016 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for en mellemstor klasse C-virksomhed.

Arsregnskabet for Sakata Ornamentals Europe A/S indgér i koncernregnskabet for European Sakata
Holding SAS, Le Synergie, 770 rue Alfred Nobel, 34000 Montpellier, France. Den overste
modervirksomhed i koncernen, der udarbejder koncernregnskab er Sakata Seed Corporation, 2-7-1
Nakamachidai, Tsuzuki-ku, Yokohama, Kanagawa, Japan 224-0041.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The financial statements of Sakata Ornamentals Europe A/S for 2015/2016 has been prepared in
accordance with the provisions applying to medium-sized class C enterprises under the Danish Financial
Statements Act.

The annual report of Sakata Ornamentals Europe A/S is incorporated in the consolidated financial
statements of European Sakata Holding SAS, Domaine de Sables, Rue du Moulin, 30620 Uchaud, France.
The ultimative parent company in the group, on which level a consolidated financial statements is
prepared, is Sakata Seed Corporation, 2-7-1 Nakamachidai, Tsuzuki-ku, Yokohama, Kanagawa, Japan
224-0041.

The accounting policies have been used consistently in respect of the financial year and the comparative
figures.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstér mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes
i resultatopgerelsen som en finansiel post.

Tilgodehavender, gzld og andre monetere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

Anlazgsaktiver, der er kebt i fremmed valuta, omregnes til kursen pa transaktionsdagen.

Transactions denominated in foreign currencies are translated at the exchange rates on the transaction
date. Foreign exchange differences arising between the exchange rates on the transaction date and on
the date of payment are recognised in the income statement as interest income or expense and similar
items.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rates on the balance sheet date. The difference between the exchange rates on the balance
sheet date and on the date at which the receivable or payable arose or was recognised in the latest
financial statements, is recognised in the income statement as interest income or expense and similar
items.

Fixed assets bought in foreign currencies are translated at the exchange rates on the transaction date.

11
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Resultatopgerelse
Income statement

Nettoomszetning
Revenue

Nettoomsztning ved salg af handelsvarer og fardigvarer indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted inden arets udgang, og séfremt indtagten kan opgeres pélideligt
og forventes modtaget. Nettoomsatningen indregnes ekskl. moms, afgifter og rabatter i forbindelse med
salget. I nettoomsatning indgar ligeledes royaltyindtagt fra foredlingsprogram.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement
provided that delivery and transfer of risk to the buyer has taken place before year end and that the income
can be reliably measured and is expected to be received. Revenue is measured ex VAT, taxes and discounts
in relation to the sale. Revenue also comprises royalty from breeding.

Omkostninger til ravarer, hjelpematerialer og handelsvarer
Costs of raw materials, consumables and goods for resale

Omkostninger til rdmaterialer er beregnet som ex. Moms, skatter og bestar af indkebsprisen inklusiv
overhead.

Cost of raw materials are measured ex VAT, taxes and discounts and consist of the purchase price
including overhead.

/Endring i lagre af ferdigvarer og varer under fremstilling
Changes in finished goods and work in progress inventories

Forandringer i feerdigvarer og WIP er beregnet som ex. Moms, skatter og bestar af varer hovedsagligt
kobt indenfor koncernen. WIP lagre bestar af direkte produktionsomkostninger og allokerede faste
omkostninger.

Changes in finished goods as well as work in progress are measured ex VAT, taxes and discounts and
consisit of goods purchased mainly from affiliates. Work in progress inventories consist of direct
production cost and overhead allocated to the goods.

Andre driftsindtegter
Other operating income

Andre driftsindteegter indeholder salg af forskning og udviklingsaktiviteter samt refundering af ovrige
omkostninger fra koncernselskaber.

Other operating income consists of sales of development and research activities and recharge of other costs.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til vgretorbrug, distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle leasingomkostninger m.v.

Other external costs comprise costs for goods sold, distribution, sale, advertising, administration, premises,
bad debt losses, operating leases, etc.

12
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Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lon og gager, inkl. feriepenge og pensioner, samt andre omkostninger til
social sikring mv. af selskabets medarbejdere.

Staff costs comprise salary and wages including holiday pay and pensions as well as other costs for social
benefits etc. related to employees of the company.

Andre driftsomkostninger
Other operating costs

Andre driftsomkostninger indeholder regnskabsposter af sekunder karakter i forhold til virksomhedens
aktiviteter.

Other operating costs comprise items secondary to the activities of the company.

Finansielle indtaegter og omkostninger
Interest income and expense and similar items

Finansielle indtegter og omkostninger indeholder renter, kursgevinster og -tab vedrerende vardipapirer,
gzld og transaktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser.

Interest income and expense and similar items comprise interest income and expense, gains and losses on
securities, payables and transactions denominated in foreign currencies, amortisation of financial assets
and liabilities.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan henfores
til bevaegelser direkte i egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax expense relating
to the profit/loss for the year is recognised in the income statement, and the tax expense relating to amounts
directly recognised in capital and reserves is recognised directly in capital and reserves.

Balance
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets

Udviklingsprojekter
Development projects

Udviklingsomkostninger omfatter erhvervede projekter samt interne og eksterne omkostninger, der direkte
eller indirekte kan henfores til selskabets udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og identificerbare, hvor den tekniske udnyttelsesgrad,
tilstreekkelige ressourcer og et potentielt fremtidigt marked eller udviklingsmulighed i virksomheden kan

13
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pavises, og hvor det er hensigten at fremstille, markedsfore eller anvende projektet, indregnes som
immaterielle anlaegsaktiver, sdfremt kostprisen kan opgeres pélideligt, og der er tilstraekkelig sikkerhed
for, at den fremtidige indtjening kan dakke produktions-, salgs- og administrationsomkostninger samt
udviklingsomkostningerne. @vrige udviklingsomkostninger indregnes i resultatopgerelsen, efterhanden
som omkostningerne afholdes.

Aktiverede udviklingsomkostninger méles til kostpris med fradrag af akkumulerede afskrivninger eller til
genindvindingsveerdi, sdfremt denne er lavere.

Efter ibrugtagning afskrives udviklingsomkostninger linesrt over den vurderede ekonomiske brugstid.
Afskrivningsperioden udger saedvanligvis 5 ar og overstiger ikke 10 ar.

Fortjeneste og tab ved afthendelse af udviklingsprojekter opgeres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmassige vardi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under afskrivninger.

Development costs comprise projects acquired as well as internal and external costs directly or indirectly
attributable to the Company's development activities.

Development projects that are clearly defined and identifiable, where the technical utilisation degree,
sufficient resources and a potential future market or development opportunities in the Company is
evidenced, and where the Company intends to produce, market or use the project, are recognised as
intangible assets provided that the cost can be measured reliably and that there is sufficient assurance
that future earnings can cover production costs, selling and administrative expenses and development
costs. Other development costs are recognised in the income statement when incurred.

Capitalised development costs are measured at the lower of cost less accumulated amortisation and the
recoverable amount.

Following the application of the development work, development costs are amortised on a straight-line
basis over the estimated useful life. The amortisation period is usually 5 years and is not to exceed 10
years.

Gains and losses on the disposal of development projects are determined as the difference between the
sales price less disposal costs and the carrying amount at the date of disposal. The gains or losses are

recognised in the income statement as depreciation.

Forzdlingsprogrammer og software
Breeding programs and software

Foradlingsprogrammer og software bestér af indkebsprisen og omkostninger direkte relateret til
indkebet indtil datoen hvor aktivet er tilgeengeligt for brug.

Afskrivningerne foretages lineart over aktivets forventede levetid. Den forvented levetid er den
folgende:
Foradlingsprogrammer 10 &r

Software 3ar

Disse immatterielle aktiver er nedskrevet til den genindvundne vaerdi, hvis den er lavere end den
bogferte vardi.

Tab og gevinster i forbindelse med afskaffelse af disse aktiver er beregnet som forskellen mellem
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salgsprisen fratrukket bortskaffelsesomkostninger og den bogferte veerdi pa afskaffelsesdatoen.
Tab og gevinster er bogfort i regnskabet som afskrivninger.

Breeding programs and software cost comprises the purchase price and any costs directly attributable to
the acquisition until the date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets. The expected
useful lives are as follows:

Breeding programs 10 years
Software 3 years

These intangible assets are written down to the recoverable amount if this is lower than the carrying
amount.

Gains and losses on the disposal of these intangible assets are determined as the difference between the sales
price less disposal costs and the carrying amount at the date of disposal. The gains or losses are recognised
in the income statement as amortisation.

Materielle anlzegsaktiver
Property, plant and equipment

Grunde og bygninger, produktionsanlaeg og maskiner samt andre anlag, driftsmateriel og inventar males
til kostpris med fradrag af akkumulerede af- og nedskrivninger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Der foretages linezre afskrivninger over den forventede brugstid, baseret pa folgende vurdering af
aktivernes forventede brugstider:

Produktionsbygninger og drivhuse 10 ar
Administrative bygninger 20 ar
Produktionsanleg og maskiner 5-10 &r
Andre anlaeg, driftsmateriel og inventar 3-5 ar

Materielle anlaegsaktiver nedskrives til genindvindingsvardien, séfremt denne er lavere end den
regnskabsmassige vaerdi.

Fortjeneste og tab ved afhendelse af materielle anlaegsaktiver opgeres som forskellen mellem salgsprisen
med fradrag af salgsomkostninger og den regnskabsmaessige veaerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under afskrivninger.

Land and buildings, plant and machinery and fixtures and fittings, tools and equipment are measured at
cost less accumulated depreciation and impairment. Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when
the asset is available for use.
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Depreciation is provided on a straight-line basis over the expected useful lives of the assets. The expected
useful lives are as follows:

Production buildings and nurseries 10 years
Administrative buildings 20 years
Plant and machinery 5-10 years
Other assets, fixtures and fittings, 3-5 years

tools and equipment

Property, plant and equipment are written down to the recoverable amount if this is lower than the
carrying amount.

Gains and losses on the disposal of property, plant and equipment are determined as the difference
between the sales price less disposal costs and the carrying amount at the date of disposal. The gains or
losses are recognised in the income statement as depreciation.

Leasingkontrakter
Lease contracts

Ydelser i forbindelse med operationel leasing og ovrige lejeaftaler indregnes i resultatopgerelsen over
kontraktens lobetid. Selskabets samlede forpligtelse vedrerende operationelle leasing- og lejeaftaler oply-
ses under eventualposter m.v.

Payments in connection with operating leases and other leases are recognised in the income statement
over the term of the contract. The company's total liabilities regarding operating leases and leases are
disclosed as contingent items, etc.

Vardiforringelse af anlegsaktiver
Impairment of non-current assets

Den regnskabsmassige vardi af immaterielle og materielle anlagsaktiver vurderes arligt for indikationer pa
verdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse, foretages nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsverdien, hvis denne er lavere end
den regnskabsmaessige verdi.

Som genindvindingsvaerdi anvendes den hgjeste vardi af nettosalgspris eller kapitalvaerdi. Kapitalverdien
opgeres som nutidsvaerdien af de forventede nettopengestromme fra anvendelsen af aktivet eller aktivgruppen
inkl. forventede nettopengestromme ved salg af aktivet eller aktivgruppen efter endt brugstid.

The carrying amount of intangible assets and property, plant and equipment is subject to an annual test for
indications of impairment other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that they
may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use
is determined as the present value of the forecast net cash flows from the use of the asset or the group of
assets, including forecast net cash flows from the disposal of the asset or group of assets after the end of
the useful life.
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Ovrige kapitalandele
Other investments

Ovrige kapitalandele males til kostpris. I tilfelde, hvor kostprisen overstiger genindvindingsvardien,
nedskrives til denne lavere vardi.

Other investments are measured in the balance sheet at cost price. Write down will be made in case the
cost price exceeds the cash value.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvardien lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for fremstillede faerdigvarer samt varer under fremstilling omfatter kostpris for révarer,
hjzlpematerialer, direkte lon og indirekte produktionsomkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og len samt vedligeholdelse af de i produktionsprocessen benyttede
maskiner, bygninger og udstyr samt omkostninger til produktionsledelse.

Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og fastsattes under
hensyntagen til omsattelighed, ukurans og udvikling i forventet salgspris.

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value.

Finished goods and work in progress are measured at cost, comprising the cost of raw materials,
consumables, direct wages and salaries and indirect production overheads. Indirect production overheads
comprise indirect materials, wages and salaries, as well as maintenance of production machinery,
buildings and equipment, as well as factory administration and management.

The net realisable value of inventories is calculated as the sales amount less costs of completion and costs
necessary to make the sale and is determined taking into account marketability, obsolescence and
development in expected sales price.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab, hvor der vurderes at vare indtruffet en objektiv indikation
p4, at et tilgodehavende er vaerdiforringet. Hvis der foreligger en objektiv indikation p4, at et individuelt
tilgodehavende er verdiforringet, foretages nedskrivning pa individuelt niveau.

Nedskrivninger opgeres som forskellen mellem den regnskabsmeessige veerdi af tilgodehavender og
nutidsverdien af de forventede pengestromme, herunder realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes den effektive rente for det enkelte tilgodehavende.

Receivables are measured at amortised cost.
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Write-down is made for bad debt losses where there is an objective indication that a receivable has been
impaired. If there is an objective indication that an individual receivable has been impaired, write-down is
made on an individual basis.

Write-downs are calculated as the difference between the carrying amount of receivables and the
present value of forecast cash flows, including the realisable value of any collateral received. The
effective interest rate for the individual receivable is used as discount rate.

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter, indregnet under aktiver, omfatter atholdte omkostninger vedrerende
efterfolgende regnskabsér.

Prepayments comprise costs incurred concerning subsequent financial years.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem
regnskabsmeessig og skattemaessig veerdi af aktiver og forpligtelser. I de tilfelde, f.eks. vedrerende aktier,
hvor opgerelse af skattevardien kan foretages efter alternative beskatningsregler, méles udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af fremferselsberettigede skattemaessige underskud,
males til den veerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nar den udskudte skat forventes udlest som aktuel skat. Andring i udskudt skat som felge
af @ndringer i skattesatser indregnes i resultatopgerelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied
to determine the tax base, e.g. regarding shares, deferred tax is measured based on the planned use of the
asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against deferred
tax liabilities in the same legal tax entity.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. The change in deferred tax as a result
of changes in tax rates is recognised in the income statement.
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Egenkapital
Capital and reserves

Udbytte
Dividends

Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinaere
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for dret, vises som en sa&rskilt
post under egenkapitalen.

Proposed dividends are recognised as a liability at the date on which they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item under

equity.

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser omfatter forventede omkostninger til garantiforpligtelser.

Other provisions comprise anticipated costs related to warranties.

Geldsforpligtelser
Financial liabilities

Finansielle geldsforpligtelser indregnes ved ldnoptagelse til det modtagne provenu efter fradrag af
atholdte transaktionsomkostninger. I efterfolgende perioder males de finansielle forpligtelser til
amortiseret kostpris, svarende til den kapitaliserede verdi ved anvendelse af den effektive rente, saledes
at forskellen mellem provenuet og den nominelle vardi indregnes i resultatopgerelsen over laneperioden.

Ovrige geldsforpligtelser males til nettorealisationsvaerdi.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. In subsequent periods, the financial liabilities are measured at amortised cost, corresponding
to the capitalised value using the effective interest rate. Accordingly, the difference between the proceeds

and the nominal value is recognised in the income statement over the term of the loan.

Other liabilities are measured at net realisable value.
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Pengestremsopgerelse
Cash flow analysis

Pengestromsopgerelsen viser selskabets pengestromme fordelt pa drifts-, investerings- og fi-
nansieringsaktivitet for aret, arets forskydning i likvider samt selskabets likvider ved arets begyndelse og
slutning.

The cash flow statement shows the Company's cash flows from operating, investing and financing
activities for the year, the year's changes in cash and cash equivalents as well as the Company's cash and
cash equivalents at the beginning and end of the year.

Pengestrem fra driftsaktivitet
Cash flows from operating activities

Pengestromme fra driftsaktivitet opgeres som arets resultat reguleret for ikke-kontante driftsposter,
@ndring i driftskapital samt betalt selskabsskat.

Cash flows from operating activities are calculated as the profit/loss for the year adjusted for non-cash
operating items, changes in working capital and corporation tax paid.

Pengestrem fra investeringsaktivitet
Cash flows from investing activities

Pengestromme fra investeringsaktivitet omfatter betaling i forbindelse med keb og salg af virksomheder
og aktiviteter samt kob og salg af immaterielle, materielle og finansielle anleegsaktiver.

Cash flows from investing activities comprise payments in connection with acquisitions and disposals of
enterprises and activities and of intangible assets, property, plant and equipment and investments.

Pengestrom fra finansieringsaktivitet
Cash flows from financing activities

Pengestromme fra finansieringsaktivitet omfatter andringer i storrelse eller sammensztning af selskabets
aktiekapital og omkostninger forbundet hermed samt optagelse af lan, afdrag pé renteberende gld samt
betaling af udbytte til selskabsdeltagere.

Cash flows from financing activities comprise changes in the size or composition of the Group's share
capital and related costs as well as the raising of loans, repayment of interest-bearing debt, and payment
of dividends to shareholders.

Likvider

Cash and cash equivalents

Likvider omfatter likvide beholdninger samt kortfristede vardipapirer, som uden hindring kan omszttes
til likvide beholdninger, og hvorpa der kun er ubetydelige risici for vardiendringer.

Cash and cash equivalents comprise cash and short-term marketable securities that can be readily
converted into cash and which are subject to an insignificant risk of changes in value.

20



By 8

£

Neogletal
Financial ratios

De i hoved- og negletalsoversigten anforte negletal er beregnet séledes:

The financial ratios stated in the survey of financial highlights have been calculated as follows:

Overskudsgrad

Afkast af den investerede kapital

Bruttomargin

Egenkapitalandel

Egenkapitalforrentning

Net profit ratio

Return on investment

Gross margin ratio

Equity ratio

Return on equity

Resultat af primaer drift x 100
Nettoomsatning

Resultat af primeer drift x 100
Balancesum

Bruttoresultat x 100
Nettoomsatning

Egenkapital ekskl. minoritetsinteresser ultimo x 100
Passiver i alt ultimo

Ordinert resultat efter skat x 100

Gennemsnitlig egenkapital ekskl. minoritetsinteresser

Operating profit/loss x 100
Revenue

Operating profit/loss x 100
Total assets

Gross margin x 100
Revenue

Equity ex. minority interests at year end x 100
Total equity and liabilities at year end

Profit/loss from ordinary activities after tax x 100
Average equity, ex. minority interests
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Resultatopgerelse 1. april 2015 - 31. marts 2016
Income statement 1 April 2015 - 31 March 2016

tkr. / DKK'000

Nettoomsztning
Revenues

Omkostninger til ravarer, hjelpematerialer og handelsvarer
Costs of raw materials, consumables and goods for resale

Andring i lagre af ferdigvarer og varer under fremstilling
Changes in finished goods and work in progress inventories

Andre driftsindtegter

Other operating income
Andre eksterne omkostninger
Other external charges

Bruttoresultat
Gross margin

Personaleomkostninger
Staff costs

Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver
Depreciation/amortisation and impairment on property, plant and
equipment, and intangible assets

Andre driftsomkostninger
Other operating cost

Resultat af primeer drift
Operating profit/loss

Finansielle indteegter
Interest income and similar items

Finansielle omkostninger
Interest expense and similar items

Arets resultat for skat
Profit/ loss for the year before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Profit/ loss for the year

Forslag til resultatdisponering
Proposed distribution of loss
Overfort resultat

Retained earnings

Note

3.4

1/4 - 2015
31/3-2016

120,445

-76,616

2,518
41,311

12,415

29,752

23,974

-18,276

2,582

-1,332

1,784

2,678

2614

1,848

1,848

1,848
1,848

1/4-2014
3173 -2015

114,372

-69.,888

-9,007
35,477

13,804

-31,566

17,715

-20,853

-2,681

-196

-6,015

247

-4,607

-10,375

-10,375

-10,375
-10,375
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Balance 31. marts 2015
Balance sheet 31 March 2015

tkr. / DKK'000

Aktiver
ASSETS

Anlzgsaktiver
Non-current assets

Immaterielle anlaegsaktiver

Intangible assets
Software

Software
Udviklingsomkostninger
Development costs

Materielle anlaegsaktiver
Property, plant and equipment

Grunde og by gninger
Land and buildings

Produktionsanlag og maskiner
Plant and machinery

Finansielle anlagsaktiver
Investments

Ovrige kapitalandele
Investments in other companies

Anlzgsaktiveri alt
Total non-current assets

Note

1/4 - 2015
31/3-2016

1/4 - 2014
31/3-2015

173

1,507

B

2,177

1,680

2,250

10,549

1,369

11,904

1,725

11,918

13,629

35

35

35

35

13,633

15,914
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Balance 31. marts 2016, fortsat
Balance sheet 31 March 2016, continued

tkr. / DKK'000
Omsztningsaktiver
Current assets

Varebeholdninger
Inventories

Varer under fremstilling
Work in progress

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenestey delser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Trade receivables from related parties

Andre tilgodehavender
Other receivables

Periodeafgransningsposter

Prepayments

Likvide beholdninger

Cash at bank and in hand

Omsatningsaktiveri alt

Total current assets

Aktiveri alt
TOTAL ASSETS

Note

1/4 - 2015
31/3-2016

1/4 - 2014
31/3-2015

1,464

67,473

68,937

6,884

64,571

29,710

7,341

1,456

2,270

71,455

40,777

34,143

8,493

217

1,011

17,505

43,864

127,219

11,464

140,852

126,783

142,697
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Balance 31. marts 2016, fortsat
Balance sheet 31 March 2016, continued

tkr. / DKK'000 Note

Passiver

EQUITY AND LIABILITIES
Egenkapital

Capital and reserves
Aktiekapital

Share capital

Overfort resultat
Retained earnings

Henszaettelse vedrerende reklamationer
Provisions for guarantee costs

Andre hensatte forpligtelser
Other provision 8

Gaeldsforpligtelser

Liabilities

Langfristede galdsforpligtelser
Long-term liabilities

Geld til tilkny ttede virksomheder
Loan from group enterprises 9

Kortfristede geeldsforpligtelser
Short-term liabilities

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term liabilities 9

Leverandergzeld
Trade payables

Geeld til tilknyttede virksomheder
Amounts owed to group enterprises

Anden gzld
Other payables

Gazldsforpligtelser i alt
Total liabilities

Passiver i alt
TOTAL EQUITY AND LIABILITIES

Udskudt skat

Deferred tax assets 10
Pantsztninger og sikkerhedsstillelser

Charges and security 11
Eventualposter m.v.

Contingent items, etc. 12
Neaertstaende parter

Related party disclosures 13

1/4 - 2015 1/4-2014
31/3-2016 31/3-2015

133,915 133,915

-60,226 -62,074

73,689 71,841

165 165

165 165

11,178 26,075

11,178 26,075

7,450 0

1,808 2,751

38,185 33,555

8,377 8,310

55,820 44,616

66,998 70,691

140,852 142,697

25



SAKATA

Egenkapitalopgerelse
Capital and reserves

Selskabskapitalen bestar af 180.500 aktier a nominelt 100 EUR, i alt 18.050.000 EUR. Ingen aktier er tillagt szrlige
rettigheder.
Der har ikke varet nogen forandringer i aktiekapitalen indenfor de sidste 5 ar.

The share capital comprises 180,500 shares of nom. EUR 100, totalling EUR 18,050,000. No shares have particular rights.
There have been no changes to the share capital in the last five years.

Bevagelserne i egenkapitalen specificeres saledes:
Movements in capital and reserves are specified as follows:

Overfort
Aktiekapital resultat I alt

Retained
tkr. / DKK'000 Share capital earnings Total
Egenkapital 1. april 2014
Capital and reserves at 1 April 2014 133,915 -51,699 82,216
Overfert jf. resultatdisponering
Transferred, see distribution of loss 0 -10,375 -10,375
Egenkapital 31. marts 2015
Capital and reserves at 31 March 2015 133,915 -62,074 71,841
Egenkapital 1. april 2015
Capital and reserves at 1 April 2015 133,915 -62,074 71,841
Overfort jf. resultatdisponering
Transferred, see distribution of loss 0 1,848 1,848
Egenkapital 31. marts 2016
Capital and reserves at 31 March 2016 133,915 -60,226 73,689
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Pengestremsopgerelse 1. april 2015 - 31. marts 2016
Cash flow statement 1 April 2015 - 31 March 2016

tkr. / DKK'000

Arets resultat
Profit/ loss for the year

Reguleringer

Adjustments

Zndring i driftskapital
Changes in working capital

Pengestrom fra primeer drift for finansielle poster
Cash generated from operations (operating activities)

Renteindtagter
Interest received

Renteomkostninger

Interest paid

Pengestrem fra driftsaktivitet
Cash flows from operating activities

Investering i materielle anlegsaktiver
Acquisition of property, plant, and equipment
Investering i immaterielle anlegsaktiver

Acquisition of intangible assets

ZEndring i finansielle anlegsaktiver
Change in financial investments

Pengestrem til investeringsaktivitet
Cash flows from investing activities
Zndring lan fra tilkny ttede virksomheder
Change in loan from group enterprises

Pengestrem fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrom

Net cash flows from operating, investing and financing activities

Likvider, 1. april 2015
Cash and cash equivalents on 1 April 2015

Likvider, 31. marts 2016
Cash and cash equivalents on 31 March 2016

1/4 - 2015
Note 3173 -2016

1/4 - 2014
31/3-2015

1,848

14 2,518

15 16,809

-10,375

7,041

10,839

24,175

7,505

2,678

2,614

247

-4,607

21,239

3,145

-143

-158

-226

-100

-301

-326

-14,897

-14,897

-3,774

6,041

3,774

11,464

-955

12,419

17,505

11,464

27



SAKATA

Noter
Notes

tkr. / DKK'000

Nettoomsztning
Revenue

Eksportomsatning
Export

Indenlandsk omsatning
Domestic

I eksportomsatning indgir royalty indteegt fra foraedlingsprogrammer.

Revenue from export comprises royalty from breeding

Finansielle omkostninger
Interest expense and similar items

I finansielle omkostninger indgir renter til tilknyttede virksomheder
med
Interest expenses comprise interest to group enterprices with:

Immaterielle anlegsaktiver
Intangible assets

tkr. / DKK'000

Kostpris 1. april 2015
Coston 1 April 2015

Tilgang
Additions

Kostpris 31. marts 2016
Cost on 31 March 2016

Afskrivninger 1. april 2015
Amortisation on 1 April 2015

Afskrivninger
Amortisation

Afskrivninger 31. marts 2016
Amortisation on 31 March 2016

Regnskabsmaessig veerdi 31. marts 2016
Carrying amount on 31 March 2016

1/4 - 2015 1/4-2014
31/3-2016 31/3 - 2015
116,757 110,553
3,688 3,819
120,445 114,372
483 639
483 639
Udviklings-
omkostninger Software [ alt
Development costs ~ Sofiware Total
17,255 136 17,391
0 158 158
17,255 294 17,549
15,078 63 15,141
670 58 728
15,748 121 15,869
1,507 173 1,680
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Noter, fortsat
Notes, continued

4 Materielle anlaegsaktiver
Property, plant and equipment

tkr. / DKK'000

Kostpris 1. april 2015
Cost on 1 April 2015

Tilgang
Additions

Afgang
Disposals

Kostpris 31. marts 2016
Cost on 31 March 2016

Af- og nedskrivninger 1. april 2015
Impairment and depreciation on 1 April 2015

Afskrivninger
Depreciation

Af- 08 nedsKrivrninger ajnkenadede dkiver

Impairment and depreciation, assets sold

Ned- og afskrivninger 31. marts 2016
Impairment and depreciation on 31 March 2016

Regnskabsmaessig vaerdi 31. marts 2016
Carrying amount on 31 March 2016

Heraf finansielle leasingaktiver
Thereof assets held under finance leases

Produktions-
Grunde og
- anleg og Lalt
y gnmger maskiner
Land and Plant and
i , Total
buildings machinery
46,447 9,337 55,784
114 29 143
0 0 0
46,561 9,366 55,927
34,543 7,612 42,155
1,469 385 1,854
0 0 0
36,012 7,997 44,009
10,549 1,369 11,918
0 0 0
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Noter, fortsat
Notes, continued

Idet der kun er ydet vederlagtil et medlem af en ledelseskategori er oplysning herom udeladt, Jf. arsregnskabslovens § 98b, stk 3, nr. 2

1/4 - 2015 1/4 - 2014
tkr. / DKK'000 31/3-2016 31/3-2015
4 Materielle og immaterielle anlegsaktiver
Property, plant and equipment and intangible assets
Af- og nedskrivninger
Depreciation and Impairment
Grunde og by gninger
Land and buildings 1,469 1,594
Produktionsanlag og maskiner
Plant and machinery 385 390
Udviklingsomkostninger
Development costs 670 670
Software
Software 58 27
2,582 2,681
Ovrige kapitalandele
Other investments
Anparter i Gartnernes Varmeforsy ning
Shares in Gartnernes Varmeforsyning. 35 35
35 35
Personaleomkostninger
Staff costs
Gager og lenninger
Wages and salaries 20,533 22857
Pensioner
Pensions 1,778 1,731
Andre omkostninger til social sikring
Other social security costs 755 940
23,066 25,528
Overfert til varer under fremstilling, lager
Allocated to work in progress, inventory -4,790 -4,675
18,276 20,853
Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees 58 57

As salary has only been paid to one member of management, disclosure thereof is omitted, ¢f: Section 98b, stk 3, nr. 2 of the

Danish Financial Statements Act.
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12

Noter, fortsat
Notes, continued

Tilgodehavender fra salg og
tjenesteydelser
Trade receivables

I regnskabsposten tilgodehavender forfalder
1.492 tkr. til betaling efter 1 ar

In trade receivables DKK 1,492

thousand falls due after 1 year.

Andre hensatte forpligtelser
Other provision

Garantiforpligtelse
Provision for warranty claims 165 165

165 165

Langfristede gzeldsforpligtelser
Long-term liabilities

Gezld ialt Afdrag Langfristet
31/3 2016 na&ste ar andel
Total liabilities Payment Longterm
tkr. / DKK'000 31/32016 next year portion
Geeld til tilknyttede virksomheder
Loan from group enterprises 18,628 7,450 11,178

Udskudt skat
Deferred tax assets

Der er ikke indregnet skatteaktiver pa 18.874 tkr. pr. 31. marts 2016 (2015: 19.283 tkr.).
There are not recognized deferred tax assets of DKK 18,874 thousand per March 31, 2016 (2015: DKK
19,283 thousand).

Pantsztninger og sikkerhedsstillelser
Charges and security

Ingen
None

Eventualposter m.v.
Contingencies, etc.

Operationelle leasingforpligter
Operating lease obligations

Den samlede forpligtelse pa operationelle leasing- og lejeaftaler udger 1.242 tkr. (2014/2015: 1.338
tkr.).

The total liability relating to operating leases and lease agreements amount to DKK 1,242 thousand
(2014/2015: DKK 1,338 thousand).

Garantistillelse
Warranty

Selskabet har stillet garanti for samarbejdspartner begranset til 642 tkr.
The company has provided a guarantee for a collaborator limited to DKK 642 thousand.
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13

Noter, fortsat
Notes, continued

Neertstaende parter
Related party disclosures

Sakata Ornamentals Europe A/S nertstaende parter bestér af:

Kontrol

European Sakata Holding SAS, Le Synergie, 770 rue Alfred Nobel, 34000
Montpellie France er hovedaktionzr i selskabet.

Sakata Ornamentals Europe A/S er inkluderet i koncernregnskabet for European
Sakata Holding SAS.

Selskabets ultimative moderselskab er Sakata Seed Corporation.
Koncernregnskaberne kan rekvireres ved henvendelse til selskaberne.

Sakata Ornamentals Europe A/S related parties comprise the following:

Control

European Sakata Holding SAS, Le Synergie, 770 rue Alfred Nobel, 34000 Montpellie France holds the majority

of the share capital in the company.

Sakata Ornamentals Europe A/S is included in the consolidated financial statements of European Sakata Holding SAS.

The Company's ultimate parent company is Sakata Seed Corporation.
The consolidated financial statements are available upon request to the Company.

tkr. / DKK'000

Pengestremsopgerelse - reguleringer
Cash flows - adjustments

Andre finansielle indtagter
Other interest income

Andre finansielle omkostninger
Other interest expenses

Af- og nedskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/depreciation on intangible assets and property, plant
and equipment

15 Pengestremsopgerelse - 2ndring i driftskapital
Cash flow statement - changes in working capital

Zndring i tilgodehavender

Changes in receivables

Zndring i varebeholdninger

Changes in inventories

Zndring i kortfristet geeld i evrigt
Changes in other short-term liabilities

1/4 - 2015
31/3-2016

-2,678

2614

2,582

2,518

3,087
2,518

11,204
16,809

1/4 - 2014
31/3-2015

-247

4,607

2,681

7,041

3,196
9,007

-1,364
10,839
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