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Statement by the liquidator

Today, | have discussed and approved the annual report of Aastra Telecom Europe A/S under frivillig
likvidation for the financial year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act,

In my opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021 and of the results of the Company's operations for the financial year 1 January -
31 December 2021.

Further, in my opinion, the Management’s review gives a fair review of the matters discussed in the
Management's review.

| recommend that the annual report be approved at the annual general meeting.

Copenhagen, 3 February 2022

Liﬁuidatorz )
Loy

Claus Bénnetsen
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Independent auditor's report
To the sharehoiders of Aastra Telecom Europe A/S under frivillig likvidation

Oplinion

We have audited the financlal statements of Aastra Telecom Europe A/S under friviilig likvidation for
the financial year 1 January - 31 December 2021, which comprise an income statement, balance sheet,
statement of changes in equity and notes, including accounting policies. The financial statements are
prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021, and of the results of the Company's operations for the financial year 1 January -
31 December 2021 in accordance with the Danish Financial Statements Act,

Basis for oplnion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark, Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

independence

We are independent of the Company in accordance with the international Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

Liguidator's responsibilities for the financial statements

Liquidator is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Liquidator
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters refated to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibllities for the audit of the closing liquidation financiaf statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a quarantee that an
audit conducted in accordance with 1SAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the agagregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professlonal judgement and maintain professional skepticism throughout the
audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, deslgn and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error
as fraud may Involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by liquidator.
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Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management s responsibie for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management’s review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management'’s review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financiat Statement Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 3 February 2022

Deloitte

Statsautoriseret Revisionspartnerselskab

CVR no. 339635 656
"‘—l—I_-—_"’
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Liquidator's review

Company details

Name Aastra Telecom Europe A/S under frivillig likvidation
Address, Postal code, City Arne Jacobsens Allé 15, 2300 Kgbenhavn S

CVR no. 27192254

Established 4 June 2003

Registered office Kebenhavn

Financial year 1 January - 31 December

Auditors Deloitte Statsautoriseret Revisionspartnerselskab
Management commentary

Business review

Aastra Telecom Europe A/S used to be the European Holding Company for the group. In 2015 the
company sold its interests in affiliated companies and has no activity as such as present.

According to the minutes of the general General meeting dated July the 23rd. Management decided to
let the company proceed in to liquidation. Sine the decision has been made, for the company to enter
liquidation, the withdrawal of the the company's activities started.

Financial review

The Board of directors and management stepped down in accordance with the decision to let the
company enter liquidation. Claus Bennetsen has been elected at the minutes of general meeting to lead
the liquidation.

The liguidation proceeded as planned

By the public disclosure in the IT-system at the Danish business Authority July 23rd 2021, the
liquidation was officially announced. All creditors was urged to ciaim their demands.

All demands to the company have been processed, settled and redeemed.
Liguidation ends with a final equity on 1.576 1.DKK
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Financial statements 1 January - 31 December

Income statement

Note DKK 2021 2020
Gross loss -180,013 -132,060

2 Financial income 771,164 0
Financial expenses -17,057 -1,151,050
Profit/loss before tax 574,094 -1,283,110

Tax for the year (4} 123,136
Profit/ioss for the year - 574,094 -1,159,974

Recommended appropriation of profit/loss

Proposed dividend recognised under equity 0 50,850,000
Retained earnings/accumulated loss 574,094 -52,009,974
574,094 -1,159,974
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2021 2020
ASSETS
Non-fixed assets
Recelvables
Receivables from group enterprises 0 51,599,216
Corporation tax receivable 44,000 - Q
Joint taxation contribution receivable 0 58,832

44,000 51,658,048

Cash 1,591,600 295,710
Total non-fixed assets 1,635,600 51,953,758
TOTAL ASSETS 1,635,600 51,953,758
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Balance sheet

Note DKK

EQUITY AND LIABILITIES
Equity

Share capital

Retained earnings
Dividend praposed

Total equity
Liabltities other than provisions
Current liabilities other than provisions

Trade payables
Payables to group enterprises

TOTAL EQUITY AND LIABILITIES

1 Accounting policies
3 Related parties

Annual report 2021

2021 2020
999,999 999,999
575,808 1,714

0 50,850,000
1,575,807 51,851,713
0 102,045

59,793 0
59,793 102,045
59,793 102,045
1,635,600 51,953,758
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Statement of changes in equity

Annual report 2021

Retained Dividend

DKK Share capltal earnings praposed Total
Equity at 1 January 2020 999,999 52,011,688 0 53,011,687
Transfer through appropriation

of loss 0 -52,009,974 50,850,000 -1,159,974
Equity at 1 January 2021 999,999 1,714 50,850,000 51,851,713
Transfer through appropriation

of profit 0 574,094 0 574,094
Dividend distributed 0 0 -50,850,000 50,850,000
Equity at 31 December 2021 999,999 575,808 o 1,575,807
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Financial statements 1 January - 31 December

Notes to the financial statements

Accounting policies

The annual report of Aastra Telecom Europe A/S under frivillig likvidation for 2021 has been prepared
in accordance with the provisions in the Danish Financial Statements Act applying to reporting class B
entities and elective cholice of certain provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year,

Reporting currency
The financial statements are presented in Danish kroner (DKK).

Foreign currency transiation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date, Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Income statement

Gross loss

The items revenue and external expenses have been aggregated into one item in the income statement
called gross [oss in accordance with section 32 of the Danish Financial Statements Act.

Other external expenses

Other external expenses include the year's expenses relating to the Company’s core activities, including
expenses relating to audit, tax and accounting.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

The parent company is covered by the Danish rules on mandatory joint taxation of the Group's Danish
subsidiaries. Subsidiaries are included in the joint taxation arrangement from the date at which they are
included in the consolidated financial statements and up to the date when they are no longer
consolidated.

The parent company acts as management company for the joint taxation arrangement and consequently
setties all corporate income tax payments with the tax authorities.

On payment of joint taxation contributions, the Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion to their taxabie income. Entities with tax losses receive
joint taxation contributions from entities that have been able to use the tax losses to reduce their own
taxable income.

10
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Financial statements 1 January - 31 December

Notes to the financial statements

Accounting policies {(continued)

Tax for the year, which comprises the current income tax charge, joint taxation contributions and
deferred tax adjustments, including adjustments arising from changes in tax rates, is recognised in the
income statement as regards the portion that relates to the profit/loss for the year and directly in equity
as regards the portion that relates to entries directly in equity.

Balance sheet

Recelvables
Receivables are measured at amortised cost.
The Company has chosen IAS 39 as interpretation for impairment of financial receivables.

An impairment loss is recognised if there is ocbjective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence aof impairment on a portfolio basis. The portfolios are primarily based on the debtors’
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject only to
minor risks of changes in value,

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date), Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity”.

income taxes

Current tax payables and receivables are recagnised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assels and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of thelr utifisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.
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