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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsdret 1. januar - 31. december 2016

for Juicemania A/S.
The board of directors and the managing director have today presented the annual report of Juicemania A/S for the

financial year 1 January to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's results of its activities in the financial year 1 January to 31 December 2016.

Der traffes pa generalforsamlingen den 22. juni 2017 beslutning om, at arsregnskabet for 2017 og frem-
over ikke skal revideres. Bestyrelse og direktion anser betingelserne for at undlade revision for opfyldt.
At the board meeting on the 22 June 2017 it will be decided that the annual accounts for 2017 onwards are not

subject to audit. The board of directors and the managing director considers the requirements of omission of audit

as met.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting .

Kgbenhavn, den 22, juni 2017

Copenhagen, 22 June 2017

Direktion

Managing Director

Leonardo Sanchez
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Juicemania A/S
To the shareholder of Juicemania A/S

Konklusion

Opinion

Vi har revideret arsregnskabet for Juicemania A/S for regnskabsaret 1. januar - 31. december 2016, der
omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the annual accounts of Juicemania A/S for the financial year 1 January to 31 December 2016,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2016 and of the results of the company's operations for the financial year 1 January to 31

December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark. Vores ansvar ifglge disse standarder og krav er n&ermere beskrevet
i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet”, Vi er uathengige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og eg-
net som grundiag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Vasentlig usikkerhed vedrdgrende fortsat drift
Material uncertainties concerning the enterprise's ability to continue as a going concern
Uden at det pavirker vores konklusion, ggr vi opmarksom pa omtalen af usikkerheden om fortsat drift i

ledelsesberetningen og note 1.
Withouth it affecting our conclusion, we will draw attention to the material uncertaintities concerning the

entreprise's ability to continue as a going concern in the management's review and note 1.

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et drsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at ggre dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts
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Den uafhangige revisors revisionspategning
Independent auditor's report

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gal-
dende i Danmark, altid vil afdekke vasentlig fejlinformation, nar sadan findes. Fejlinformationer kan op-
sta som fglge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som regnskabsbruger-
ne treffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

made by users on the basis of the annual accounts

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:

00 Identificerer og vurderer vi risikoen for vesentlig fejlinformation i arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pé disse
risici samt opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasentlig fejlinformation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsides=ttelse af intern kontrol.

0 Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than the risk of not detecting a misstatement resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Opnar vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstandighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsztte driften. Hvis vi konkluderer, at der er en vesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa oplysninger herom i arsregnskabet eller, hvis sadanne op-
lysninger ikke er tilstr&kkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfgre, at selskabet ikke leengere kan fortsatte driften.

Conclude on the appropriateness of the management's preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company (o cease to continue

as a going concern.

Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder no-
teoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pé en sadan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures
in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner

that gives a true and fair view.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige
mangler 1 intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for

konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at lzese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller vores vi-
den opnaet ved revisionen eller pa anden made synes at indeholde vasentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management’s review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or

our knowledge obtained during the audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede oplysninger i henhold
til arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet ve-
sentlig fejlinformation 1 ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Kgbenhavn, den 22. juni 2017
Copenhagen, 22 June 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 2099 36

Company reg. no. 34 20 99 36

Michael Beuchert

statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabet driver cafévirksomhed med salg af friskpresset juice.
The company is in the Cafe business with sale of freshly squeezed juices.

Uszadvanlige forhold
Unusual matters

Der er i regnskabsaret ikke indtradt uszdvanlige forhold.

There have been no unusual circumstances during the financial year.

Usikkerhed ved indregning eller maling
Uncertainties as to recognition or measurement

Der har i regnskabsaret ikke varet usikkerhed ved indregning eller maling.

There have been no uncertainity in recognition or measurement during the financial year.

Udyvikling i aktiviteter og gkonomiske forhold
Development in activities and financial matters
Det ordinare resultat efter skat udggr -277 t.kr. mod -63 t.kr. sidste ar. Ledelsen anser arets resultat for

utilfredsstillende.
The results from ordinary activities after tax are TDKK -277 against TDKK -63 last year. The management consider

the results unsatisfactory.

Selskabets nuvarende aktivitetsniveau er ikke tilstreekkeligt til at genere et positivt resultat. Selskabets
ledelse undersgger mulighederne for alternative indtegtskilder som kan @ge indtjeningen. Selskabets
fortsatte drift er athaengig af at det lykkes at finde nye indtegtskilder.

The company's current level of activity is not sufficient to generate a positive result. The company's management
considers other possibilites for alternative revenue sources that can increase revenue. The company's continued

operation is dependent on finding new revenue sources.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vesentligt.
No events have occured subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Juicemania A/S er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for

en klasse B-virksomhed.
The annual report for Juicemania A/S is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopggrelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af @ndrede
regnskabsmassige skgn af belgb, der tidligere har varet indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-

bet, og aktivets verdi kan méles pélideligt.
Assets are recognised in the balunce sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning maéles aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maéling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsatning, ®ndring i lagre af ferdigvarer og varer under fremstilling,
arbejde udfgrt for egen regning og opfgrt under aktiver, andre driftsindtegter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsztning indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremt indtegten kan opggres palideligt og forventes modtaget. Nettoomszat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til kgb af ravarer og hjelpematerialer med fradrag af rabatter samt

arets forskydning i varebeholdninger.

Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre driftsindtegter og driftsomkostninger indeholder regnskabsposter af sekundar karakter i forhold

til virksomhedens hovedaktiviteter.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration og lo-
kaler.

Other external costs comprise costs for distribution, sales, advertisement, administration and premises.

Finansielle indtaegter og omkostninger
Net financials
Finansielle indtagter og omkostninger indeholder renter. Finansielle indtzgter og omkostninger indreg-

nes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Net financials include interest expenses. Financial income and expenses are recognised in the profit and loss

account with the amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestir af drets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopggrel-
sen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fgres til posteringer direkte i egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets
Materielle anlegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages line®re afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 8-10 ar 7 years

Fortjeneste eller tab ved afh@ndelse af materielle anlegsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige verdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvardien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgrzensningsposter
Accrued income and deferred expenses
Periodeafgrensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende

efterfglgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere érs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmessig og skattemassig vardi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Galdsforpligtelser
Liabilities
Andre gzldsforpligtelser mdles til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel vardi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

2016 2015
Bruttofortjeneste
Gross profit 16.276 793
2 Personaleomkostninger
Staff costs -189.743 -592
Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and writedown relating to tangible fixed assets -164.117 -164
Driftsresultat
Operating profit -337.584 37
Andre finansielle indtzgter
827 0
@vrige finansielle omkostninger
Other financial costs -1.935 -14
Resultat far skat
Results before tax -338.692 23
3 Skat af rets resultat
Tax on ordinary results 61.232 -86
Arets resultat
Results for the year -277.460 -63
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -277.460 -63
Disponeret i alt
Distribution in total -277.460 -63
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015
Note kr. t.kr.
Anlagsaktiver
Fixed assets
4 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 747.349 912
Materielle anlagsaktiver i alt
Tangible fixed assets in total 747.349 912
Anlzegsaktiver i alt
Fixed assets in total 747.349 912
Omszetningsaktiver
Current assets
Révarer og hjzlpematerialer
Raw materials and consumables 68.419 68
Varebeholdninger i alt
Inventories in total 68.419 68
Tilgodehavende selskabsskat
Receivable corporate tax 0 12
Periodeafgrensningsposter
Accrued income and deferred expenses 0 76
Tilgodehavender i alt
Debtors in total 0 88
Likvide beholdninger
Available funds 34,160 149
Omsatningsaktiver i alt
Current assets in total 102.579 305
Aktiver i alt
Assets in total 849.928 1.217
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities
2016 2015
Note kr. t.kr.
Egenkapital
Equity
5 Virksomhedskapital
Contributed capital 500.000 500
6 Overfgrt resultat
Results brought forward -162.868 114
Egenkapital i alt
Equity in total 337.132 614
Hensatte forpligtelser
Provisions
Hensattelser til udskudt skat
Provisions for deferred tax 0 62
Hensatte forpligtelser i alt
Provisions in total 0 62
Gazldsforpligtelser
Liabilities
Geld til selskabsdeltagere og ledelse
Debt to shareholders and management 306.728 221
Langfristede geldsforpligtelser i alt
Long-term liabilities in total 306.728 221
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities
2016 2015
Note kr. t.kr.
Leverandgrer af varer og tjenesteydelser
Trade creditors 11.125 120
Anden gzld
Other debts 194.943 200
Kortfristede galdsforpligtelser i alt
Short-term liabilities in total 206.068 320
Gealdsforpligtelser i alt
Liabilities in total 512.796 541
Passiver i alt
Equity and liabilities in total 8§49.928 1.217
1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
7 Pantsatninger og sikkerhedsstillelser
Mortgage and securities
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

2016 2015

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabets nuvarende aktivitetsniveau er ikke tilstreekkeligt til at genere et positivt resultat.
Selskabets ledelse undersgger mulighederne for alternative indtegtskilder som kan gge
indtejningen. Selskabets fortsatte drift er athaengig af at det Iykkes at finde nye indtzgtskilder.
The company's current level of activity is not sufficient to genereate a positive result. The company's
management considers other possibilites for alternative revenue sources that can increase revenue. The

company's continued operation is dependent on finding new revenue sources.

2. Personaleomkostninger

Staff costs
Lgnninger og gager
Salaries and wages 189.743 590
Andre omkostninger til social sikring
Other costs for social security 0 2
189.743 592
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 l
3.  Skat af arets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -61.232 83
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 3
-61.232 86
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

4. Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar 2016
Cost 1 January 2016
Tilgang i arets Igb
Additions during the year
Afgang i rets Igb
Disposals during the year

Kostpris 31. december 2016
Cost 31 December 2016

Af- og nedskrivninger 1. januar 2016
Depreciation and writedown 1 January 2016
Arets afskrivninger

Depreciation for the year

Arets nedskrivninger

Writedown for the year

Af- og nedskrivninger 31. december 2016
Depreciation and writedown 31 December 2016

Regnskabsmassig veerdi 31. december 2016
Book value 31 December 2016

5.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016

31/12 2016 31/12 2015
kr. t.kr.
1.403.817 2.703
0 255

0 -1.554
1.403.817 1.404
-492.351 -1.882
-164.117 -164
0 1.554
-656.468 -492
747.349 912
500.000 500
500.000 500

Aktiekapitalen bestéar af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 500 shares, each with a nominal value of DKK 1.000. No shares hold particular

rights.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

6. Overfart resultat
Results brought forward

Overfgrt resultat 1. januar 2016
Results brought forward 1 January 2016

Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward

T4 Pantsatninger og sikkerhedsstillelser

Mortgage and securities

31/12 2016 31/12 2015
kr. t.kr.
114.592 177
-277.460 -63
-162.868 114

Til sikkerhed for mellemverender med Jyske Bank, har selskabet stillet virksomhedspant pa

nominelt 500 t.kr. Virksomhedspantet omfatter andre anleg, driftsmateriel og inventar.

For bank debts, the company has provided security in company assets representing a nominal value of DKK

500 thousand. This security comprises machinery and equipment.

Selskabet har indgéet huslejekontrakt som tidligst kan ophgre 6 méneder efter opsigelse.
Huslejeforpligtelser udger i alt 106 t.kr.

The company has rent obligations which can not be terminated within 6 months of resignation. The rent

obligations is in total DKK 106 thousand.
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