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Selskabsoplysninger

Company details

Selskabet

Company

Acrelec ApS
Krondalvej 9A

2630 Rgdovre
CVR.nr.: 26940354
Hjemsted: Rgdovre
Registered Office: Radovre

Direktion

Board of Executives
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2000 Frederiksberg
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Assistance with financial statements
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Ledelsespategning

Statment by board of executives

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31 december 2017
for Acrelec Aps.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse. at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar- 31. december 2017.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Rgdovre, d. 18. maj 2018
Rgdovre, 18 May 2018

Direktion

Board of Executives

Today the Board of Executives have discussed and
approved the Annual Report of Acrelec ApS for the year
1January - 31 December 2017.

The Annual Report is presented in accordance with the
Danish Financial Statements Act.

In our opinion the financial statements give a true and
fair view of the company’s financial position at 31
December 2017 and of the results of the company’s
operations for the financial year 1 January - 31
december 2017

The Management’s Review includes in our opinion a fair
presentation of the matters dealt with in the review.

We recommend that the Annual Report be approved at
the Annual General meeting.

Oy F(pe

Olli Anton Tapola

ECIT Servio A/S (CVR- 28694822)
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Jan Flemming Jensen
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Ledelsesberetning

Vaesentligste aktiviteter Principal activities

Acrelec ApS tilbyder IT-services og support for Acrelec ApS provides IT-services and support for

kunder i fglgende brancher: Quick Service customers in the following industries/segments:

Restaurants (QSR), detail, og catering/andre. Quick Service Restaurants (QSR), retail, and
catering/ other.

Udvikling i selskabets gkonomiske forhold Development in activities and financial position

Arets resultat anses for tilfredsstillende. The profit for the year is viewed as satisfactory.

Betydningsfulde haendelser indtruffet efter Significant events after the end of the financial

regnskabsarets afslutning year

Der er efter regnskabsarets afslutning ikke After the end of the financial year, no events

indtruffet begivenheder, som vaesentlig vil kunne have occurred which will have an essential effect on the

pavirke selskabets finansielle stilling. financial position of the company

ECIT Servio A/S (CVR- 286394822) Spotorno alle 8, 2630 Taastrup Tel +45 3527 80 90 - www.ecitservio.dk
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Den uafhaengige revisors revisionspategning
Independent Auditor’s Report

Til kapitalejerne i Acrelec ApS

Konklusion

Vi har revideret arsregnskabet for Acrelec ApS for
regnskabsaret 1. januar — 31. december 2017, der
omfatter resultatopggrelse, balance og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabs-loven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar —31. december 2017 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vihar udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gzeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Det er vores opfattelse, at
det opndede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA's etiske
regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde et arsregnskab
uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortseette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk alternativ
end at ggre dette.

Spotorno alle 8, 2630 Taastrup

To the Shareholdes of Acrelec ApS

Opinion

We have audited the Financial Statements of Acrelec
ApS for the financial year 1 January - 31 December
2017, which comprise income statement, balance sheet,
notes and a summary of significant accounting policies.
The Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
December 2017 and of the results of the Company's
operations for the financial year 1 January — 31
December 2017 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the "Auditor's
responsibilities for the audit of the financial statements"
section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with
the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and additional requirements
applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules
and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Tel +453527 80 90 - www.ecitservio.dk
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Den uafhaengige revisors revisionspategning
Independent Auditor's Report

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vae-sentlig
fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan be-tragtes
som vaesentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pa de
skonomiske beslutninger, som regnskabsbrugerne
traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse af intern
kontrol.

* Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne
kontrol.

® Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmaessige skgn og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Spotorno alle 8, 2630 Taastrup

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance as to
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and additional
requirements applicable in Denmark will always detect a
material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAs
and additional requirements applicable in Denmark, we
exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal
control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company's internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.

Tel +453527 80 90 - www.ecitservio.dk
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Den uafhaengige revisors revisionspategning
Independent Auditor's Report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnaede revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores
revisionspategning gg¢re opmaerksom pa oplysninger
herom i arsregnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores konklusion.
Vores konklusion er baseret pa det revisionsbevis, der

er opnaet frem til datoen for vores revisionspategning.

Fremtidige begivenheder eller forhold kan dog
medfgre, at selskabet ikke leengere kan fortsatte

driften.
e Tager vi stilling til den samlede praesentation,

struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder p3
en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det
planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen ogiden
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden méade synes
at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger i
henhold til &rsregnskabsloven.

Spotorno alle 8, 2630 Taastrup

e Conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
note disclosures, and whether the financial
statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's
review.

Our opinion on the financial statements does not cover
the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the Management's review
and, in doing so, consider whether the Management's
review is materially inconsistent with the financial
statements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
the Management's review provides the information
required under the Danish Financial Statements Act.

Tel +4535 27 80 90 - www.ecitservio.dk
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Den uafhzengige revisors revisionspategning
Independent Auditor's Report

Baseret pa det udfgrte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Kgbenhavn den 18. maj 2018
Copenhagen, 18 May 2018

Ernst & Young P/S
CVRnr.307002 28

Claus Tanggaard Jacobsen
Statsautoriseret revisor

State Authorised Public Accountant
MME-nr.: mne23314

Spotorno alle 8, 2630 Taastrup

Based on the work we have performed, we conclude
that the Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material misstatement of the Management's review.

Tel +453527 80 90 - www.ecitservio.dk
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Acrelec ApS for 2017 er aflagt i
overensstemmelse med den danske arsregnskabslovs
bestemmelser for virksomheder i

regnskabsklasse B og enkelte tilvalg fra klasse C.

Arsrapporten er udarbejdet efter samme
regnskabspraksis som sidste 3r.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med, at
de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige pkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige pkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris
opggres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem kostpris
0og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten
aflaagges, og som be- eller afkrafter forhold, der
eksisterede pa balancedagen.

Spotorno alle 8, 2630 Taastrup

The annual report of Acrelec ApS for 2017 has been
presented in accordance with the provisions of the
Danish Financial Statements Act for enterprises in
reporting class B and and some options from the class C.

The Annual Report is prepared consistently with the
accounting principles used last year.

General about recognition and measurement

Income is recognised in the income statement as and
when it is earned, including recognition of value
adjustments of financial assets and liabilities. Any costs,
including depreciation, amortisation and writedown, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it is
likely that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
likely that future economic benefits will flow from the
company and the value of the liability can be measured
reliably.

The initial recognition measures assets and liabilities at
cost. Subsequently, assets and liabilities are measured
as described in the following for each item.

Certain financial assets and liabilities are measured at
amortised cost, recognising a constant effective interest
over the term. Amortised cost is stated at initial cost less
any deductions and with addition/deduction of the
accumulated amortisation

of the difference between cost and nominal amount.

The recognition and measurement takes into account
predictable losses and risks arising before the year-end
reporting and which prove or disprove matters that
existed at the balance sheet date.

Tel +453527 80 90 - www.ecitservio.dk
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Anvendt regnskabspraksis
Accounting policies

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrelsen, safremt
levering og risikoovergang til kgber har fundet sted
inden arets udgang. Nettoomsaetning indregnes
eksklusiv momes, afgifter og med fradrag af rabatter i
forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes for at
opna arets nettoomsaetning. Herunder indgar direkte og
indirekte omkostninger til handelsvarer og
hjelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Andre driftsindtaegter /-omkostninger

Andre driftsindtaegter og -omkostninger indeholder
regnskabsposter af sekundaer karakter i forhold til
virksomhedernes vaesentligste aktiviteter.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusiv
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Finansielle indtzegter og omkostninger

Finansielle poster omfatter renteindtaegter og -
omkostninger, samt tilleg og godtggrelse under a' conto-
skatteordningen m.v.

Spotorno alle 8, 2630 Taastrup

Income Statement

Net revenue

The net revenue from sale of merchandise and finished
goods is recognised in the income statement if supply
and risk transfer to purchaser has taken place before
the end of the year. Net revenues is recognised
exclusive of VAT, duties and less discounts related to the
sale.

Cost of sales

Cost of sales comprise costs incurred to achieve the net
revenue for the year, including direct and indirect costs
of goods and consumables.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration, premises,
loss on bad debts, operating lease expenses and similar
expenses.

Other operating income and expenses

Other operating income and expenses include items of
secondary nature in relation to the enterprises’ principal
activities.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for social
security etc. for the company's employees. Repayments
from public authorities are included in staff costs.

Finandal income and expenses in general

Financial entries include interest income and interest
expense, as well as fees and allowances under the on
simultaneous payment of company tax legislation.

Tel +453527 80 90 - www.ecitservio.dk
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Anvendt regnskabspraksis

Accounting policies

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa
egenkapitalen.

Balancen

Materielle anlzegsaktiver

Andre anlag, driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsaettes pa
anskaffelsestidspunktet og revurderes arligt. Kostprisen
omfatter anskaffelsesprisen samt omkostninger direkte
tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet
er klar til at blive taget i brug. For egenfremstillede
aktiver omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte Ipnforbrug
samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret p3 fglgende
vurdering af aktivernes forventede brugstider:

Andre anlaeg, driftsmateriel oginventar 3-5 ar
Indretning af lejede lokaler 3 ar

Fortjeneste eller tab ved afhaendelse af materielle
anlzgsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den
regnskabsmaessig veerdi p3 salgstidspunktet. Fortjeneste
eller tab indregnes i resultatopggrelsen under andre
driftsindtaegter eller andre driftsomkostninger.

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter alene betaling af
depositum i henhold til huslejekontrakter og depositum
hos EDB-hardware-leverandgrer.

Spotorno alle 8, 2630 Taastrup

Tax on profit for the year

The tax for the year, which consists of the current tax
for the year and changes in deferred tax, is recognised
in the income statement by the portion that can be
attributed to the profit for the year, and is recognised
directly in the equity by the portion that can be
attributed to entries directly to the equity.

Balance sheet

Tangible fixed assets

Other plants, machinery, tools and equipment are
valuated to cost price deducted accumulated
depreciations. The depreciation basis is cost price
deducted expected remaining value after ended useful
life. The depreciation period and the remaining value is
established at teh time of purchase and reevaluated
yearly. The cost includes the acquisition price and costs
incurred directly in connection with the acquisition until
the time when the asset is ready to be used. As regards
self-manufactured assets, the cost price includes cost of
materials, components, subcontractors, direct payroll
and indirect production costs.

Linear depreciations are made based on the following
valuation of the expected useful life of the assets:

Other plants, machinery, tools and equipment 3-5 year
Leasehold improvements 3 year

Profit or loss on disposal of tangible fixed assets is
stated as the difference between the sales price less
selling costs and the carrying amount at the time of sale.
Profit or loss is recognised in the income statement as
other operating income or other operating expenses.

Fixed asset investments

Financial fixed assets are only payment of deposit
according to tenancy agreements and deposits to EDB-
hardware accent.
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Anvendt regnskabspraksis

Accounting policies

Vaerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle
anlaegsaktiver samt finansielle anlaegsaktiver, der ikke
males til dagsveerdi, vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer p3a veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne er
lavere end den regnskabsmaessige vaerdi.

Genindvindingsvardi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede
nettopengestrgmme fra anvendelsen af aktivet eller
aktivgruppen og forventede nettopengestrgmme ved
salg af aktivet eller aktivgruppen efter endt brugstid

Varebeholdninger

Varebeholdninger méles til kostpris eller
nettorealisationsveerdi, safremt denne matte vaere
lavere.

Kostpris for handelsvarer omfatter anskaffelsespris med
tilleg af hjemtagelsesomkostninger.

Nettorealisationsvaerdi for varebeholdninger opggres
som salgspris med fradrag af omkostninger, der afholdes
for at effektuere salget og fastsattes under hensyntagen
til omszettelighed, ukurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender optages til nominel vaerdi med fradrag
af eventuel hensaettelse til imgdegaelse af forventede
tab.

Periodeafgraensningsposter, aktiver
Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte udgifter vedrgrende efterfplgende
regnskabsar.

Spotorno alle 8, 2630 Taastrup

Impairment of fixed assets
The carrying value of tangible fixed assets and financial
assets that are not measured at fair value are assessed
annually for indications of impairment other than that
expressed by amortization.

If there are indications of impairment, an impairment
test of the asset or group of assets. Are written down to
its recoverable amount if this is lower than the carrying
value.

Recoverable amount is the higher of net selling price
and value in use. The present value is calculated as the
present value of expected net cash flows from an asset
or asset group and expected net cash flows from the
sale of the asset or asset group at the end of useful life.

Inventories
Inventory is valuated to cost price or to net realization
value if lower.

Cost price for commodities includes initial cost
attributed purchase costs.

Net realization value for inventory is balanced as sales
price deducted costs defrayed to effectuate the sale and
is fixed considering marketability, obsoleteness and
development in expected sales price.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down to meet expected losses.

Accruals, assets

Prepaid expenses are balanced under assets include
paid expenses concerning the subsequent financial year.
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Anvendt regnskabspraksis

Accounting policies

Likvide beholdninger
Likvide beholdninger omfatter kontante
bankindestaender.

Udbytte
Udbytte, som forventes udbetalt for aret, vises som en
seerskilt post under egenkapitalen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver og
forpligtelser.

Udskudte skatteaktiver, herunder skattevardien af
fremfgrselsberettiget skattemaessigt underskud, males til
den vaerdi, hvortil aktivet forventes at kunne realiseres,
enten ved udligning i skat af fremtidig indtjening, eller
ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
gaeldende, nar den udskudte skat forventes udlgst som
aktuel skat. £ndring i udskudt skat som fglge af
andringer i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapitalen.

Spotorno alle 8, 2630 Taastrup

Cash and cash equivalents
Cash includes cash at hand and in banks.

Dividend
The expected payment of dividend for the year is
recognised as a separate item under the equity capital.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the balance sheet as the calculated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and taxes paid on
account.

Deferred tax is measured on the temporary differences
between the carrying amount and the tax value of
assets and liabilities.

Deferred tax assets, including the tax value of tax loss
carry-forwards, are measured at the expected realisable
value of the asset, either by setoff against tax on future
earnings or by setoff against deferred tax liabilities
within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules
and tax rates that under the legislation in force on the
balance sheet date would be applicable when the
deferred tax is expected to crystallise as current tax. Any
changes in the deferred tax resulting from changes in
tax rates, are recognised in the income statement,
except from items recognised directly in equity.
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Anvendt regnskabspraksis

Accounting policies

Gaeldsforpligtelser
Geeldsforpligtelser males til nominel veerdi, der svarer til
eller stort set svarer til amortiseret kostpris.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gzeld og andre monetzere poster

i fremmed valuta, som ikke er afregnet pa balancedagen
omregnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller gaeldens opstaen indregnes i
resultatopggrelsen under finansielle indtaegter og
omkostninger.

/)

Anlaegsaktiver, der er kgbt i fremmed valuta, omregnes
til kursen pa transaktionsdagen.

Spotorno alle 8, 2630 Taastrup

Liabilities
Liabilities are measured to nominal value corresponding
to (or almost corresponding to) amortized cost price.

Foreign currency translation

Transactions in foreign currencies are translated at the
rate of exchange on the transaction date. Exchange
differences arising between the rate on the transaction
date and the rate on the payment date are recognised
in the income statement as a financial income or
expense.

Accounts receivable, payable and other monetary items
in foreign currencies that are not settled on the balance
sheet date are translated at the exchange rate on the
balance sheet date. The difference between the
exchange rate on the balance sheet date and the
exchange rate at the time of occurrence of the
receivable or payable is recognised in the Income
statement as financial income or expenses.

Fixed assets acquired in foreign currencies are

translated at the rate of exchange on the transaction
date.
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Resultatopggrelse 1. januar til 31. december
Income Statement 1. January - 31. December 2017 2016
Note (DKK) (DKK)

Bruttofortjeneste 13.698.250 5.038.566
Gross profit
Personaleomkostninger 1 -9.246.672 -7.166.455
Staff costs
Af- og nedskrivning -151.042 -317.338
Depreciation, amortisation and impairment
Andre driftomkostninger 0 -41.294
Other operating expenses
Driftsresultat 4.300.536 -2.486.521
Operating loss
Finansielle indtaegter 1.778 12.140
Financial income
Finansielle omkostninger 2 -37.684 ~-25.961
Financial expenses
Resultat fgr skat 4.264.630 -2.500.342
Profit before tax
Skat af arets resultat 3 -220.751 0
Tax on profit/loss for the year
Arets resultat 4.043.879 -2.500.342
Profit for the year
Forslag til resultatdisponering:
Proposed distribution of profit
Overfgrt til overfgrt overskud 4.043.879 -2.500.342
Transferred to retained profit
lalt 4.043.879 -2.500.342
Total
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Balance pr. 31. december

Balance sheet at 31 December

AKTIVER
ASSETS
2017 2016
Note (DKK) (DKK)
Andre anlaeg, driftsmateriel og inventar 4 118.081 23.000
Other plants, machinery, tools and equipment
Indretning af lejede lokaler 4 83.000 179.606
Leasehold improvements
Materielle anlzegsaktiver 201.081 202.606
Tangible fixed assets
Lejedepositum og andre tilgodehavender 104.338 104.338
Rent deposit and other receivables
Finansielle anlzegsaktiver i alt 104.338 104.338
Fixed asset investments
ANLAGSAKTIVER 305.419 306.944
FIXED ASSETS
Fremstillede feerdigvarer og handelsvarer 3.764.333 2.542.243
Finished goods and goods for resale
Varebeholdninger 3.764.333 2.542.243
Inventory
Tilgodehavender fra salg af ydelser 3.525.055 1.191.092
Trade receivables
Tilgodehavende hos tilknyttede virksomheder 1.153.092 21.666
Receivables from group enterprises
Tilgodehavende selskabsskat 0 49.000
Receivables corporation tax
Periodeafgraensningsposter 195.707 127.363
Prepayments and accrued income
Andre tilgodehavender 56.406 3.186
Other receivables
Tilgodehavender 4.930.260 1.392.307
Accounts receivable
Likvide beholdninger 1.158.965 2.168.273
Cash and cash equivalents
OMSATNINGSAKTIVER 9.853.558 6.102.823
Current assets
AKTIVER 10.158.977 6.409.767
Assets
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Balance pr. 31. december

Balance sheet at 31 December

PASSIVER
EQUITY AND LIABILITIES
2017 2016
Note (DKK) (DKK)
Selskabskapital 5 125.000 125.000
Share capital
Overfgrt overskud 5 2.744.005 (1.299.874)
Retained profit
EGENKAPITAL | ALT 2.869.005 (1.174.874)
EQUITY
Leverandgr af varer og tjenesteydelser 1.713.728 1.286.834
Trade payables
Geeld til tilknyttede virksomheder 377.747 4.093.730
Liabilities to group enterprises
Skyldig selskabsskat 147.794 0
Liabilities Corporate tax
Anden geeld 5.050.703 2.204.077
Other liabilities
GALDFORPLIGTELSER 7.289.972 7.584.641
LIABILITIES
PASSIVER 10.158.977 6.409.767
EQUITY AND LIABILITIES
Eventualposter mv. 6
Contingencies etc.
Koncernregnskab 7

Consolidated
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Noter
Notes
2017 2016
(DKK) (DKK)
1 Personaleomkostninger
Staff costs
Lgn og gager 8.156.214 6.165.203
Wages and salaries
Pensioner 823.474 745.177
Pensions
Andre personaleomkostninger 266.984 256.075
Other staff costs
9.246.672 7.166.455
Gennemsnitlige antal medarbejere 13 13
Average number of employees
2 Finansielle omkostninger
Financial expenses
Andre renteomkostninger 37.684 1.890

Other interest expenses
Renteomkostninger til tilknyttede virksomheder 0 24.071

Interest payable, group entities

37.684 25.961

3  Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst 220.751 0

Tax af taxable Income of the year

220.751 0
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Noter
Notes
4  Materielle anlaegsaktiver

Tangible fixed assets

Andre anlag,

driftsmateriel Indretning af

oginventar lejede lokaler
Other plants, Leasehold

machinery, tools  improvements

and equipment
Kostpris 1. januar 2017 38.393 360.404
Cost at 1 January 2017
Tilgang 109.394 0
Addition
Kostpris 31. december 2017 147.787 360.404
Cost at 31 December 2017
Af- og nedskrivninger 1. januar 2017 15.393 180.798
Depreciation and write-down at 1 January 2017
Arets afskrivninger 14.313 96.606
Depreciation
Af- og nedskrivninger 31. december 2017 29.706 277.404
Depreciation and write-down at 31 December 2017
Regnskabsmeaessig vaerdi 31. december 2017 118.081 83.000

Carrying amount at 31 December 2017
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Noter
Notes
5 Egenkapital
Equity
Selskabs- Overfgrt
kapital overskud lalt
Share capital Retained profit Total
Egenkapital 1. januar 2017 125.000 -1.299.874 -1.174.874
Equity at 1 January 2017
Forslag til arets resultatdisponering 4.043.879 4.043.879
Proposed distribution of profit
Egenkapital 31. december 2017 125.000 2.744.005 2.869.005

Equity at 31 December 2017

6  Eventualposter mv.

Contingencies etc.

Selskabet har indgaet leasingskontrakter vedr. 7 biler med en gennemsnitlig arlig leasingydelse pa 360 tkr.
Kontrakterne udlgber i 2018, 2020, 2021 08 2022. Restforpligtelsen ved udlgb af leasingkontraktenrne er 40 tkr.
The company has entered rental contracts concerning 9 vehicles with an average yearly rent of 360 tkr.

Which will expire respectively in 2017, 2020, 2021 and 2022.The remaining obligation at the expiration of the leases is 40 tkr.

Selskabet har indgaet lejeaftale af lokaler som udlgber i 2019 og lokaler med 6 maneders opsigelse. Lejen i
opsigelsesperioden udggr 472 tkr.

The company has entered lease of premises terminating in 2019 and premises with a 6 months notice. The rent in the termination period
comprises 472 tkr.

7  Koncernregnskab

Selskabet indgar i koncernregnskabet for MDIS International S.A.S., 3 rue Louis de Broglie,
77400 Saint Thibault des Vignes, Frankrig

The company is included in the consolidated financial statements for MDIS International S.A.S., 3 rue Louis de Broglie,
77400 Saint Thibault des Vignes, France
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