DocuSign Envelope ID: A8745B01-EFF7-48C0-8448-70F010A2BC79

Check Point Software Technologies (Denmark) ApS
Frydenlundsvej 30, 2950 Vedbzk

Arsrapport for 2023
Annual report for 2023

CVR-nr. 26 89 55 02
CVR no. 26 89 55 02

Arsrapporten er fremlagt og godkendt pé selskabets ordinare generalforsamling den 24. juni 2024
Adopted at the annual general meeting on 24 June 2024

DocuSigned by:
dirigent: Josef [tzkovic‘ R

chairman
FC78F5D439CB452...

V £ ®
¢ ECOVIS
] DANMARK



DocuSign Envelope ID: A8745B01-EFF7-48C0-8448-70F010A2BC79

Indholdsfortegnelse
Table of contents

Side
Page
Pitegninger
Statements
Ledelsespétegning 1

Statement by management on the annual report

Den uathangige revisors revisionspitegning 2
Independent auditor's report

Selskabsoplysninger
Company details

Selskabsoplysninger 6
Company detaily

Arsregnskab

Financial statements
Resultatopgerelse 1. januar - 31. december 7
Income statement I January - 31 December

Balance 31. december 8
Balance sheet 31 December

Egenkapitalopgerelse 10
Statement of changes in equity

Noter 11
Notes

Anvendt regnskabspraksis 12

Accounting policies

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In the
event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language version shall
prevail.

" ®
_v ECOVIS
DANMARK



DocuSign Envelope ID: A8745B01-EFF7-48C0-8448-70F010A2BC79

Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt ars-
rapporten for regnskabsaret 1. januar - 31. december
2023 for Check Point Software
(Denmark) ApS.

Technologies

Arsrapporten aflegges i overensstemmelse med drs-
regnskabsloven,

Det er vores opfattelse, at drsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2023 og resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2023.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Vedbak, den 24. juni 2024
Vedbeek, 24 June 2024

Direktion
Executive board

DocuSigned by:

E\ -ﬁ
T E72CD8BD6BDY453.
Shira Yashar

direkter
director

Josef Itzkoviz

direktor
director

The executive board has today discussed and approved
the annual report of Check Point Software Technologies
(Denmark) ApS for the financial year 1 January - 31
December 2023.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2023 and of the results of the company's
operations for the financial year | January - 31
December 2023,

Management recommends that the annual report should
be approved by the company in general meeting.
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Den uathgengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Check Point Sofiware Technologies
(Denmark) ApS

Konklusion

Vi har revideret drsregnskabet for Check Point Software
Technologies (Denmark) ApS for regnskabsdret |.
januar - 31. december 2023, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter érs-
regnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2023 i overensstemmelse med

arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse med int-
ernationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vort ansvar ifelge
disse standarder og krav er narmere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af drsregnskabet”, Vi er uathangige af selskabet 1 over-
ensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for reviso-
rers etiske adfeerd (IESBA’s Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har
opfyldt vore evrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vor opfattelse, at det op-
ndede revisionsbevis er tilstrekkeligt og egnet som

grundlag for vor konklusion.

To the Sharcholder of Check Point Software
Technologies (Denmark) ApS

Opinion

We have audited the financial statements of Check
Point Software Technologies (Denmark) ApS for the
financial year 1 January - 31 December 2023, which
comprise a summary of significant accounting policies,
income statement, balance sheet, statement of changes
in equity and notes. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2023 and of the results of the company's
operations for the financial year 1 January - 31
December 2023 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our audit in with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements™ section of our

accordance

report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
(IESBA Code) and the additional

requirements applicable in Denmark, and we have

Accountants

fulfilled our other ethical responsibilities in accordance
with these requirements and IESBA Code. We believe
that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven. Ledelsen har endvidere ansvar-
et for den interne kontrol, som ledelsen anser for ned-
vendig for at udarbejde et arsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes besvigelser el-
ler fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsatte driften,
at oplyse om forhold vedrerende fortsat drift, hvor dette
er relevant, samt at udarbejde arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmindre led-
elsen enten har til hensigt at likvidere selskabet, indstil-
le driften eller ikke har andet realistisk alternativ end at
gare dette.

Revisors ansvar for revisionen af drsregnskabet

Vort mil er at opna hej grad af sikkerhed for, om érs-
regnskabet som helhed er uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspitegning med en konklusion. Hej
grad af sikkerhed er et hajt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, altid vil
afdekke vasentlig fejlinformation, nir sddan findes.
Fejlinformationer kan opstd som falge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samlet
har indflydelse pa de ekonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to
liquidate the company or to cease operations, or has no

realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
with [SAs and the
requirements applicable in Denmark will always detect

in accordance additional
a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
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Den uafhzngige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasentlig
fejlinformation 1 arsregnskabet, vanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici samt
opndr revisionsbevis, der er tilstrekkeligt og egnet
til at danne grundlag for vor konklusion. Risikoen
for ikke at opdage vesentlig fejlinformation forar-
saget af besvigelser er hgjere end ved vasentlig fejl-
information fordrsaget af fejl, idet besvigelser kan
omfatte sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af intern
kontrol.

Opndr vi forstdelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstendighederne,
men ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmassige sken og tilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opndede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
seette driften. Hvis vi konkluderer, at der er en va-
sentlig usikkerhed, skal vi i vor revisionspategning
gare opmarksom pd oplysninger herom i drsregn-
skabet eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vor konklusion. Vor konklu-
sioner er baseret pa det revisionsbevis, der er opniet
frem til datoen for vor revisionspdtegning. Fremtidi-
ge begivenheder eller forhold kan dog medfere, at
selskabet ikke lngere kan fortsztte driften.

Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose opinion on the
effectiveness of the company's internal control.

of expressing an

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the

company to cease to continue as a going concern.
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Den uathzngige revisors revisionspitegning
Independent auditor's report

e Tager vi stilling til den samlede prasentation, e Evaluate the overall presentation, structure and

struktur og indhold af A&rsregnskabet, herunder contents of the financial statements, including the
noteoplysningerne, samt om arsregnskabet afspejler disclosures, and whether the financial statements
de underliggende transaktioner og begivenheder pi represent the underlying transactions and events in a
en siadan mdde, at der gives et retvisende billede manner that gives a true and fair view.

heraf.

Vi kommunikerer med den everste ledelse om blandt We communicate with those charged with governance
andet det planlagte omfang og den tidsmassige place- regarding, among other matters, the planned scope and
ring af revisionen samt betydelige revisionsmassige ob-  timing of the audit and significant audit findings,
servationer, herunder eventuelle betydelige mangler i  including any significant deficiencies in internal control
intern kontrol, som vi identificerer under revisionen. that we identify during our audit.

Kebenhavn, den 24. juni 2024
Copenhagen, 24 June 2024

Ecovis Danmark

statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
3

dtsautoriseret revisor
Btate Authorized Public Accountant

mne46584
mned 6584
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2
Resultatopgerelse 1. januar - 31. december
Income statement I January - 31 December
Note 2023 2022
DKK DKK

Nettoomsatning 29.760.848 29.724.641
Revenue
Andre eksterne omkostninger -3.692.907 -3.002.117
Other external expenses
Bruttoresultat 26.067.941 26.722.524
Gross profit
Personaleomkostninger 2 -24.639.182 -25.254.507
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 1.428.759 1.468.017
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anlegsaktiver -11.577 -52.558
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment
Resultat for finansielle poster 1.417.182 1.415.459
Profit/loss before net financials
Finansielle indtaegter 52.901 3.724
Financial income
Finansielle omkostninger -40.068 -63.508
Financial costs
Resultat for skat 1.430.015 1.355.675
Profitfloss before tax
Skat af arets resultat -436.498 -398.152
Tax on profit/ioss for the year
Arets resultat 993.517 957.523
Prafitdloss for the year
Forslag til resultatdisponering
Recommended appropriation of profitioss
Overfort resultat 993.517 957.523
Retained earnings

993.517 957.523
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8
Balance 31. december
Balance sheet 31 December

Note 2023 2022
DKK DKK

Aktiver
Assets
Indretning af lejede lokaler 63.533 75.110
Leasehold improvements
Materielle anlzegsaktiver 63.533 75.110
Tangible assets
Deposita 75.458 69.785
Deposits
Finansielle anlzegsaktiver 75.458 69.785
Fixed asset investinents
Anlzegsaktiver i alt 138.991 144.895
Total non-current assets
Tilgodehavender hos tilknyttede virksomheder 5.705.371 4.020.754
Receivables from group entities
Andre tilgodehavender 152.699 138.624
Other receivables
Periodeafgransningsposter 24.720 149.433
Prepayments
Tilgodehavender 5.882.790 4.308.811
Receivables
Likvide beholdninger 354.679 697.141
Cash at bank and in hand
Omsatningsaktiver i alt 6.237.469 5.005.952
Total current assets
Aktiver i alt 6.376.460 5.150.847

Total assets
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9
Balance 31. december
Balance sheet 31 December

Note 2023 2022
DKK DKK

Passiver
Equity and liabilities
Virksomhedskapital 125.000 125.000
Share capital
Overfart resultat 1.951.040 957.523
Retained earnings
Egenkapital 2.076.040 1.082.523
Equity
Henszaettelse til udskudt skat 6.077 6.077
Pravision for deferred tax
Hensatte forpligtelser i alt 6.077 6.077
Total provisions
Leverandorer af varer og tjenesteydelser 125.810 67.250
Trade payables
Geld til tilknyttede virksomheder 257.273 498.882
Payables to group entities
Selskabsskat 269.730 219.042
Corporation tax
Anden gald 3.641.530 3.277.073
Other payables
Kortfristede gzldsforpligtelser 4.294.343 4.062.247
Total current liabilities
Geldsforpligtelser i alt 4.294.343 4.062.247
Total liabilities
Passiver i alt 6.376.460 5.150.847

Total equity and liabilities
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10
Egenkapitalopgerelse
Virksomheds-
kapital Overfort resultat I alt
Share capital Retained earnings Total
Egenkapital 1. januar 2023 125.000 957.523 1.082.523
Equity at | January 2023
Arets resultat 0 993.517 993.517
Net profit/loss for the year
Egenkapital 31. december 2023 125.000 1.951.040 2.076.040

Egquity at 31 December 2023
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Noter
Notes

1 Hovedaktivitet
Main activity

Selskabets vaesentligste aktivitet er forsalg og markedsforing af computer software, applikationssoftware og
computer hardware samt andre hermed forbundne produkter.

The company's main activity is pre-sale and marketing on computer software, application software and computer hardware as well as other
related products.

2023 2022
DKK DKK
2 Personaleomkostninger
Staff costs
Lenninger 22.856.791 23.394.171
Wages and salaries
Pensioner 1.186.839 1.208.024
Pensions
Andre omkostninger til social sikring 92.265 163.674
Other social security costs
Andre personaleomkostninger 503.287 488.638
Other staff costs
24.639.182 25.254.507
Antal heltidsbeskzaftigede personer i gennemsnit 16 17
Number of fulltime emplovees on average
3  Leje- og leasingforpligtelser
Rent and lease liabilities
Lejeforpligtelser, uopsigelighedsperiode 3-6 mdr. 111.084 111.084

Lease liabilities, 3-6 months notice period

4  Neartstiende parter og ejerforhold
Related parties and ownership structure

Koncernregnskab
Consolidated financial statements

Selskabet indgér i koncernrapporten for moderselskabet Check Point Software Technologies Ltd., Shlomo
Kaplan St 5, Tel Aviv-Yafo, Israel

The company is reflected in the group report as the parent company Check Point Software Technologies Lid., Shlomo Kaplan St 5, Tel Aviv-
Yafo, Israel
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Check Point Software Technologies
(Denmark) ApS for 2023 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er u@ndret i forhold til
sidste dr,

Arsrapporten for 2023 er aflagt i DKK

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt med, at
de indtjenes. Herudover indregnes vardireguleringer af
finansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nir det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fraga selska-
bet, og forpligtelsens veerdi kan males palideligt.

Ved farste indregning méles aktiver og forpligtelser til
kostpris. Efterfalgende mdles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor,

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant ef-
fektiv rente over lebetiden. Amortiseret kostpris opge-
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumulerede amorti-
sering af forskellen mellem kostpris og nominelt beleb.

The annual report of Check Point Software
Technologies (Denmark) ApS for 2023 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to

reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2023 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities.  All amortisation,
depreciation and impairment losses, are also recognised

expenses, including

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets and
liabilities are measured as described below for each

individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden Arsrapporten af-
legges, og som be- eller afkrafter forhold, der eksiste-
rede pé balancedagen.

Resultatopgerelsen

Nettoomsztning

Nettoomsatning indregnes i resultatopgerelsen, nér le-
vering og risikoovergang til keber har fundet sted, og
hvis indtegten kan opgeres pélideligt og forventes mod-
taget.

Nettoomsatningen mdles til dagsveerdien af det aftalte
vederlag ekskl. moms og afgifter opkravet pa vegne af
tredjepart. Alle former for afgivne rabatter indregnes i

omsztningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv, til selskabets medarbejdere.

Af- og nedskrivninger af immaterielle og materielle
anlzeegsaktiver

Af- og nedskrivninger af immaterielle og materielle an-
leegsaktiver indeholder arets af- og nedskrivninger af
immaterielle og materielle anlegsaktiver.

13

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement
Revenue

Revenue is recognised in the income statement,
provided that the transfer of risk, usually on delivery to
the buyer, has taken place and that the income can be

measured reliably and is expected to be received.

Revenue is measured at fair value of the agreed
consideration excluding VAT and taxes charged on
behalf of third parties. Revenue is net of all types of
discounts granted.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Staff costs
Staff costs
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's

include wages and salaries, including

employees.

Depreciation, amortisation and impairment of
intangible assets and property, plant and equipment

Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment comprise the
year's depreciation, amortisation and impairment of
intangible assets and property, plant and equipment.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrorer regnskabséret.
Finansielle poster omfatter renteindtegter og -omkost-
ninger, finansielle omkostninger ved realiserede kurstab
og -gevinster ved transaktioner i fremmed valuta, geeld
samt tilleg og godtgerelse under acontoskatteordningen
mv.

Skat af drets resultat

Arets skat, som bestér af rets aktuelle selskabsskat og
®ndring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til drets resultat, og di-
rekte i egenkapitalen med den del, der kan henfores til
posteringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Indretning af lejede lokaler samt andre anleg, driftsma-
teriel og inventar males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restvardi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Der foretages line@re afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og rest-
vardier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, financial expenses relating to realised
exchange gains and losses on foreign currency
transactions, liabilities and surcharges and allowances

under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Tangible assets

Leasehold improvements and fixtures and fittings, tools
and equipment are measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

Brugstid
Useful life

4 ar

4 years
5ar
5 years

" ®
uv ECOVIS
e DANMARK



DocuSign Envelope ID: A8745B01-EFF7-48C0-8448-70F010A2BC79

Anvendt regnskabspraksis
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Brugstiden og restvaerdien revurderes drligt. En @ndring
behandles som et regnskabsmessigt sken, og indvirk-
ningen pa afskrivninger indregnes fremadrettet.

Fortjeneste og tab ved salg af materielle anlaeegsaktiver
opgeres som forskellen mellem salgsprisen med fradrag
af salgsomkostninger og den regnskabsmeassige verdi
pa salgstidspunktet.

Fortjeneste eller tab ved salg af materielle anlaegsaktiver
indregnes i resultatopgerelsen under

andre henholdsvis

driftsindtegter andre

driftsomkostninger.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Periodeafgransningsposter
Periodeafgransningsposter, indregnet under omsat-
ningsaktiver, omfatter atholdte omkostninger vedreren-
de efterfolgende regnskabsir.

Likvide beholdninger
Likvide beholdninger omfatter indestaende i penge-
institutter.

Egenkapital

Udbytte

Foresldet udbytte vises som en saerskilt post under egen-
kapitalen. Udbytte indregnes som en forpligtelse pé
tidspunktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

The useful life and residual

annually. A change is accounted for as an accounting

value are re-assessed

estimate, and the impact on amortisation/depreciation is
recognised going forward.

Gains and losses on the sale of items of property, plant
and equipment are calculated as the difference between
the selling price, less costs to sell, and the carrying
amount at the time of sale. Gains or losses on the sale of
items of property, plant and equipment are recognised
in the income statement under other operating income

or other operating expenses, respectively.

Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents
Cash and cash equivalents deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of
shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on

account.
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Udskudt skat males efter den balanceorienterede geelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma-
les til nettorealisationsveerdi.

Udskudt skat males pd grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geeldende, ndr den udskudte skat forventes udlest som
aktuel skat. Andring i udskudt skat som felge af &n-
dringer i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fores direkte pa egenkapitalen.

Gealdsforpligtelser

Geldsforpligtelser, som omfatter geeld til leveranderer,
tilknyttede virksomheder samt anden geeld, miles til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel vardi.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting {rom changes in tax rates are recognised in the
income statement, with the exception of items taken
directly to equity.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.
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