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Ledelsespategning

Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for 2023 for deugro Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktiviteter
og pengestremme for regnskabsaret 1. januar -
31. december 2023.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegorelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herning, den 21. marts 2024
Herning, 21 March 2024

Direktion

Managing Director

Kasper Heiselberg
Administrerende direkter

Bestyrelse

Board of directors

Thomas Carl Press Felix Schneider

Formand

Today, the Board of Directors and the Managing
Director have approved the annual report of
deugro Danmark A/S for the financial year 2023.

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the
operations and cash flows for the financial year 1

results of the Company's
January - 31 December 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be

approved at the Annual General Meeting.

Natalie Press
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i deugro Danmark A/S

Konklusion

Vi har deugro
Danmark A/S for regnskabsaret 1. januar - 31.

revideret arsregnskabet for
december 2023, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapital-
opgarelse, pengestrgmsopggrelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter og penge-
stramme for regnskabsaret 1. januar - 31.
december 2023 i overensstemmelse med arsregn-

skabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vo-
res ansvar ifelge disse standarder og krav er naer-
mere beskrevet i revisionspategningens afsnit
”Revisors ansvar for revisionen af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
Ethics Standards Board for
internationale

med International

Accountants' retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores

konklusion.

To the Shareholders of deugro Danmark A/S

Opinion

We have audited the financial statements of
deugro Danmark A/S for the financial year 1
January - 31 December 2023, which comprise a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity, statement of cash flows and
notes, for the Company. The financial statements
the Danish Financial

are prepared under

Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations and cash flows for
the financial year 1 January - 31 December 2023
with  the Financial

in accordance Danish

Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
with
requirements and the IESBA Code. We believe that

responsibilities in  accordance these
the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften; at oplyse om forhold vedregrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en garan-
ti for, at en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
altid vil afdackke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som fal-
ge af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa
de gkonomiske beslutninger, som regnskabsbru-
gerne traeffer pa grundlag af arsregnskabet.

Management’s Responsibilities for the Financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the
Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

financial

In  preparing the statements,

Management is responsible for assessing the
Company'’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate the
Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
with ISAs and the

requirements applicable in Denmark will always

accordance additional
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraeekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinforma-
tion forarsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokument-
falsk, bevidste udeladelser, vildledning el-
ler tilsidesaettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

o Evaluate the appropriateness of
accounting  policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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Den uafhangige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets evne til at fortseette driften. Hvis vi
konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning
gore opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysnin-
ger ikke er tilstraekkelige, modificere vo-
res konklusion. Vores konklusioner er base-
ret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
laengere kan fortsaette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

made, at der gives et retvisende billede

heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to

events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.

However, future events or conditions may

cause the Company to cease to continue

as a going concern.
o Evaluate the overall

structure and contents of the financial

presentation,

statements, including the disclosures, and
whether  the
represent the underlying transactions and

financial  statements
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s

Review.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Vejle, den 21. marts 2024
Vejle, 21 March 2024

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Jesper Harby Jensen
statsautoriseret revisor

State Authorised Public Accountant
mne34103

Our opinion on the financial statements does not
cover Management’s Review, and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge

obtained during the audit, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider

whether Management’s Review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
with  the
requirements of the Danish Financial Statement
Act. We did not
misstatement of Management’s Review.

conclude Management’s Review is in

been prepared in accordance

identify any material
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Selskabsoplysninger

Company information

Selskabet deugro Danmark A/S
The company Lollandsvej 4K
7400 Herning

CVR-nr.: 26 83 8592
Company reg. no.
Stiftet: 15. oktober 2002
Established: 15 October 2002
Hjemsted: Herning
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Thomas Carl Press, Formand
Board of directors Felix Schneider

Natalie Press

Direktion Kasper Heiselberg, Administrerende direkter

Managing Director

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Dandyvej 3 B
7100 Vejle
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Hovedtal og nogletal
Financial highlights

DKK in thousands. 2023 2022 2021 2020 2019
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgerelse:
Income statement:

Bruttofortjeneste

Gross profit 24.647 26.064 32.057 29.926 38.933
Resultat af primaer drift

Profit from operating activities 8.400 11.113 17.193 15.634 23.629
Finansielle poster, netto

Net financials -7.050 -4.068 -510 -4.454 -4.329
Arets resultat

Net profit or loss for the year 1.044 5.464 13.012 8.692 15.004
Balance:

Statement of financial position:

Balancesum

Balance sheet total 40.630 128.545 75.393 56.647 123.645
Egenkapital

Equity 17.207 25.247 29.783 22.771 24.079
Pengestremme:

Cash flows:

Investeringsaktivitet

Investing activities -675 -1.553 255 -88 -318
Medarbejdere:

Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees 18 17 16 16 17
Nogletal i %:
Key figures in %:

Likviditetsgrad

Acid test ratio 165,8 123,1 164,7 170,0 124,1
Soliditetsgrad

Solvency ratio 42,4 19,6 39,5 40,2 19,5
Egenkapitalforrentning

Return on equity 4,9 19,9 49,5 37,1 83,0

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger
kun pa nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.

deugro Danmark A/S - Arsrapport for 2023 8
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Hovedtal og nogletal

Financial highlights

De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Omsaetningsaktiver x 100

Likviditetsgrad . :
Kortfristede gaeldsforpligtelser

Current assets x 100

Acid test ratio o .
Short term liabilities other than provisions

Egenkapital ultimo x 100

Soliditetsgrad X ) ;
Aktiver i alt ultimo

Equity, closing balance x 100

Solvency ratio -
Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Egenkapitalforrentning

Net profit or loss for the year x 100

Return on equity Average equity

deugro Danmark A/S - Arsrapport for 2023
Annual report 2023
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Ledelsesberetning

Management s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestaet af levering af special transporter

Usikkerhed ved indregning eller maling

Der er ikke forekommet usikkerheder ved

indregning og maling i arsrapporten.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2023
selskabets aktiviteter og pengestremme for 2023
er ikke pavirket af usadvanlige forhold.

samt resultatet af

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 24.646.809 kr. mod
26.063.828 kr. sidste ar. Det ordinare resultat ef-
ter skat udger 1.044.207 kr. mod 5.464.012 kr.
sidste ar. Ledelsen anser ikke arets resultat som
tilfredsstillende pga.
omkostninger forarsaget af et hgjt renteniveau.

hgje finansielle

Den forventede udvikling

Fokus i det kommende ar vil vaere pa aggressiv
organisk vaekst via investeringer i nye kunder og
at vi veekster

produkter. Forventningen er

markant i 2024 pa top og bundlinje.

Videnressourcer

Der er lgbende fokus pa kompetenceudvikling af

Description of key activities of the company

Like previous years, the activities are comprise
trade with specialised transports.

Uncertainties connected with recognition or
measurement
Recognition and measurement in the Annual

Report have not been subject to any uncertainty.

Unusual circumstances

The financial position at 31 December 2023 of the
Company and the results of the activities and
cashflow of the Company for det financial year for
2023 have not been affected by any unusual
events.

Development in activities and financial matters

The gross profit for the vyear totals DKK
24.646.809 against DKK 26.063.828 last year.
Income or loss from ordinary activities after tax
totals DKK 1.044.207 against DKK 5.464.012 last
year. The management does not consider the net
profit or loss for the year satisfying due to high
financial costs caused by high interest rates.

Expected developments

Focus for the coming year will be on aggressive
organically growth via investments in new clients
and products. The expectation is a high growth In
2024 on both top and bottom line.

Knowledge resources

There is ongoing focus on competence

firmaets ansatte, saledes  vi forbliver development of our employees, so we continue to
konkurrencedygtige og kan levere den rette be competitive and being able to deliver the
kvalitet til vores kunder. required quality to our customers .
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Ledelsesberetning

Management s review

Miljeforhold

Der er lgbende fokus pa at forbedre deugro
Danmarks baeredygtighedsprofil via nedbringelse
af intern og ekstern Co2 udledning.

Finansielle risici og brug af finansielle instru
menter

Valutarisici

Aktiviteterne i udlandet medferer, at resultat,
pengestramme og egenkapital pavirkes af
kursudvikling for nogle valutaer. Der anvendes i et
vist omfang  valutaterminsforretninger til
afdaekning af forventet omsaetning og indkgb. Der

indgaes ikke spekulative valutadispositioner.

Begivenheder efter regnskabsarets udlgb

Der er ikke efter balancedagen indtruffet forhold,
som har vaesentlig indfyldelse pa bedemmelsen af
arsrapporten.

Environmental issues

The is ongoing focus on improvement of deugro
Denmark’s sustainability profiles, via reduction of
internal and external Co2 emissions.

Financial risks and the use of financial
instruments

Foreign currency risks

Our Activities abroad leads to income, cashflow
and equity are affected on rate of exchange on
som currencies. To some extent we use foreign
exchange contracts to cover/monitor exoected
turnover and purchase. We do not have any
speculative currency transactions dealings..

Events occurring after the end of the financial
year

No events materially affecting the assessment of
the Annual Report have occurred after the

balance sheet date.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for deugro Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens be
klasse C-

stemmelser for en mellemstor

virksomhed.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflaegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som
folge af andrede regnskabsmaessige sken af be-
lgb, der tidligere har vaeret indregnet i resultat-
opgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet nedenfor for hver en-
kelt regnskabspost.

The annual report for deugro Danmark A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class C enterprises (medium sized

enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement

concurrently with its realisation, including the

recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are

recognised in the income statement, including

depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of
financial position when it seems probable that
future economic benefits will flow to the
company and the value of the asset can be

reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the

initial recognition. Hereafter, assets and

liabilities are measured as described below for
each individual accounting item.
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Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Herved forde-
les kurstab og kursgevinst over aktivets eller for-
pligtelsens labetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflasgges, og som vedragrer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestremme,
indregnes vaerdireguleringerne direkte pa egenka-

pitalen i en dagsvaerdireserve.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler galdsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgarel-
sen under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta ma
les til kursen pa transaktionsdagen.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions
are considered to hedge future cash flows, the
value adjustments are recognised directly in

equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsaetning,

omkostninger til ravarer og hjalpematerialer, an-
dre driftsindtaegter samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomsaetning indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opgeres palideligt og forventes mod-
taget. Nettoomsaetningen males til dagsveerdien
af det aftalte vederlag eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med
salget.

Nar resultatet af en entreprisekontrakt ikke kan
opgeres palideligt, indregnes nettoomsaetningen
kun svarende til de medgaede omkostninger, i det
omfang det er sandsynligt, at de vil blive genind
vundet.

Vareforbrug omfatter omkostninger til keb af ra-
varer og hjeelpematerialer med fradrag af rabat-
ter.

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver samt
driftstabs- og konflikterstatninger. Erstatninger
indregnes, nar det er overvejende sandsynligt, at

virksomheden vil modtage erstatningen.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair
value of the consideration promised exclusive of
VAT and taxes and less any discounts relating
directly to sales.

When the results of a contract cannot be reliably
validated, the revenue is recognised solely on a
cost basis to the extent that it seems probable
that the costs will be recovered.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts.

Other operating income comprises items of a

secondary nature as regards the principal
activities of the enterprise, including profit from
the disposal of intangible and tangible assets as
well as operating loss and conflict compensation.
Compensation is recognized when it s
overwhelmingly probable that the company will

receive the compensation.
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Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer,

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets
medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlasgs-
aktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs
poster af sekundaer karakter i forhold til virksom
hedens hovedaktiviteter, herunder tab ved salg af
immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og urea-
liserede kursgevinster og kurstab vedrgrende veer-
dipapirer, gaeld og transaktioner i fremmed valu-
ta, amortisering af finansielle aktiver og forplig-

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,

administration, premises and loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on,
amortisation of, and write-down for impairment

of intangible and tangible assets, respectively.

Other operating expenses
Other operating expenses comprise items of

secondary nature as regards the principal
activities of the enterprise, including losses on

the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in
with the
concerning the financial year. Financial income

the income statement amounts

and expenses comprise interest income and
expenses, realised and unrealised capital gains
debt and

transactions in foreign currency, amortisation of

and losses relating to securities,

telser samt tillaeg og godtgaerelser under aconto- financial assets and liabilities as well as

skatteordningen mv. surcharges and reimbursements under the
advance tax scheme, etc.
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Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og aendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
afsluttet
restvaerdien

eventuel forventet restveerdi efter
brugstid. Afskrivningsperioden og
fastseettes pa anskaffelsestidspunktet og revurde-
res arligt. Overstiger restvaerdien aktivets regn-

skabsmaessige vaerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
over som en andring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta
get i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udger en vaesentlig

del af den samlede kostpris.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in

future, be recognised as a change in the

accounting estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the
component representing a material part of the

components  differing, and individual

total cost.
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Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede

brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved afhandelse af materiel-
le anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-
kostninger.

Nedskrivning pa anlagsaktiver

Den regnskabsmaessige vaerdi af savel immateriel-
le som materielle anlaegsaktiver vurderes arligt
for indikationer pa vardiforringelse ud over det,
som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsvaerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdien er den hgjeste veaerdi af
kapitalvaerdi og salgsvaerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgares
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestremme ved
salg af aktivet eller aktivgruppen efter endt
brugstid.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life:
Brugstid
Useful life
3-8 dr/years
Profit or loss derived from the disposal of

property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets are subject to annual
to disclose any
indications of impairment beyond those expressed

impairment tests in order

by amortisation and depreciation respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
write-down for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.
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Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefares ik-
ke.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgares
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foreta-
ges nedskrivning til imgdegaelse af tab, hvor der
vurderes at veaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af til-
godehavender er veaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for vaerdiforringelse. Portefaljer-
ne baseres primaert pa debitorernes hjemsted og
kreditvurdering i overensstemmelse med selska-
bets og koncernens kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for portefal-
jer, er fastsat baseret pa historiske tabserfarin-
ger.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired. If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no
objective indication of impairment at the
individual level are evaluated at portfolio level

The
portfolios are primarily based on the debtors'

for objective indication of impairment.
domicile and credit rating in accordance with the
company's and the group’s credit risk management
policy. Determination of the objective indicators
applied for portfolios are based on experience

with historical losses.
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Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veaerdi af tilgodehavender
og nutidsveerdien af de forventede pengestrom-
me, herunder realisationsvaerdi af eventuelle
modtagne sikkerhedsstillelser. Som diskonterings-
sats anvendes den effektive rente for det enkelte

tilgodehavende eller portefalje.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma-
les til salgsvaerdien af det udferte arbejde. Salgs-
vaerdien males pa baggrund af feerdiggerelsesgra-
den pa balancedagen og de samlede forventede
indtaegter pa det enkelte igangvaerende arbejde.

Nar salgsvaerdien ikke kan opggres palideligt, ma
les salgsvaerdien til de medgaede omkostninger
eller nettorealisationsvaerdien, hvis denne er la
vere.

Det enkelte igangvaerende arbejde indregnes i ba
lancen under tilgodehavender eller geeldsforplig
telser afhaengig af nettovaerdien af salgssummen
med fradrag af aconto faktureringer og forudbeta
linger.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopge-
relsen i takt med, at de afholdes.

Periodeafgransningsposter

Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rerende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Impairment losses are calculated as the
difference between the carrying amount of
accounts receivable and the present value of the
expected cash flows, including the realisable
value of any securities received. The effective
interest rate for the individual account receivable

or portfolio is used as the discount rate.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress.

When the selling price cannot be determined
reliably, the selling price is measured at the costs
incurred or at net realisable value, if this is
lower.

Each individual item of contract work in progress
is recognised in the statement of financial
position under ‘accounts receivable’ or ‘liabilities
other than provision’, depending on the net value
of the selling price less invoicing on account and

prepayments.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.
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Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Z£ndring i udskudt skat som felge af andrin-
ger i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Equity
Dividend

Dividend expected to be distributed for the year
is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
measured at net

position. Deferred tax is

realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efterfal-
gende perioder indregnes de finansielle forpligtel-
ser til amortiseret kostpris svarende til den kapi-
taliserede vaerdi ved anvendelse af den effektive
rente, saledes at forskellen mellem provenuet og
den nominelle vaerdi indregnes i resultatopgerel-
sen over laneperioden.

Pengestrgmsopggrelse

Pengestromsopggrelsen viser selskabets penge-
stremme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvi-
der og likvider ved arets begyndelse og afslutning.

Pengestramme fra driftsaktivitet

Pengestramme fra driftsaktivitet opggres som sel-
skabets andel af resultatet reguleret for ikke-kon-
tante driftsposter, andring i driftskapital og be-
talt selskabsskat. Udbytteindtaegter fra kapitalan-
dele indregnes under ”Renteindtaegter og udbyt-
ter, modtaget”.

Pengestremme fra investeringsaktivitet
Pengestrgmme fra investeringsaktivitet omfatter
betaling i forbindelse med kab og salg af virksom
heder og aktiviteter samt kgb og salg af immateri
elle, materielle og finansielle anlaegsaktiver.

Liabilities other than provisions

Financial liabilities other than provisions related
to borrowings are recognised at the received
proceeds less transaction costs incurred. In
subsequent periods, the financial liabilities are
recognised at amortised cost, corresponding to
the capitalised value when using the effective
interest rate. The difference between the
proceeds and the nominal value is recognised in
the income statement during the term of the

loan.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in
the liabilities, and cash and cash equivalents at
the beginning and the end of the year,

respectively.

Cash flows from operating activities
Cash
calculated as the company's share of the profit

flows from operating activities are
adjusted for non-cash operating items, changes in
the working capital, and corporate income tax
paid. Dividend income from equity investments
income and

are recognised under “Interest

dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of enterprises and activities as well as the
acquisition and sale of intangible assets, property,

plant, and equipment, and investments,
respectively.
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Anvendt regnskabspraksis

Accounting policies

Pengestramme fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter
andringer i starrelse eller sammensaetning af sel-
skabets selskabskapital og omkostninger forbun
det hermed samt optagelse af lan, afdrag pa ren
tebaerende gaeld og betaling af udbytte til sel
skabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger samt kort-
fristede vaerdipapirer med en lgbetid under 3 ma-
neder, og som uden hindring kan omsaettes til li-
kvide beholdninger, og hvorpa der kun er ubety-
delige risici for vaerdiandringer.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it,
as well as raising loans, repayments of interest-
bearing payables and payment of dividend to

shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand
and demand deposits and short-term financial
instruments with a term of less than 3 months,
which can easily be converted into cash and cash
associated with an

equivalents and are

insignificant risk of value change.
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Resultatopgarelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2023 2022

Bruttofortjeneste

Gross profit

Personaleomkostninger

24.646.809

26.063.828

Staff costs -15.817.855 -14.803.982

Af- og nedskrivninger af materielle anlasgsaktiver

Depreciation and impairment of property, land, and

equipment -370.482 -203.111

Andre driftsomkostninger

Other operating expenses -58.667 56.668

Driftsresultat

Operating profit 8.399.805 11.113.403

Andre finansielle indtaegter

Other financial income 1.844.490 3.652.381

@vrige finansielle omkostninger

Other financial expenses -8.894.091 -7.720.582

Resultat for skat

Pre-tax net profit or loss 1.350.204 7.045.202

Skat af arets resultat

Tax on net profit or loss for the year -305.997 -1.581.190

Arets resultat

Net profit or loss for the year 1.044.207 5.464.012
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2023 2022

Anlaegsaktiver
Non-current assets
Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 1.650.166 1.522.361
Materielle anlasgsaktiver i alt
Total property, plant, and equipment 1.650.166 1.522.361
Deposita
Deposits 262.300 144.575
Finansielle anlaegsaktiver i alt
Total investments 262.300 144.575
Anlaegsaktiver i alt
Total non-current assets 1.912.466 1.666.936
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 22.903.572 118.780.316
Igangvaerende arbejder for fremmed regning
Contract work in progress 1.664.018 768.670
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 4.254.478 2.985.394
Tilgodehavende selskabsskat
Income tax receivables 1.303.578 0
Andre tilgodehavender
Other receivables 1.060.831 3.545.797
Periodeafgraensningsposter
Prepayments 972.756 462.754
Tilgodehavender i alt
Total receivables 32.159.233 126.542.931

deugro Danmark A/S - Arsrapport for 2023 24

Annual report 2023



Martinsen « Statsautoriseret Revisionspartnerselskab

Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022
Likvide beholdninger
Cash and cash equivalents 6.557.984 335.011
Omsatningsaktiver i alt
Total current assets 38.717.217 126.877.942
Aktiver i alt
Total assets 40.629.683 128.544.878
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfert resultat

Results brought forward

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Hensaettelser til udskudt skat
Provisions for deferred tax
Hensatte forpligtelser i alt

Total provisions

Gealdsforpligtelser
Liabilities other than provisions

2023

2022

500.000

16.706.698

500.000

19.746.991

5.000.000

17.206.698

25.246.991

72.267

194.500

72.267

194.500
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2023 2022
Geeld til pengeinstitutter
Bank debts 0 7.952.991
Leverandgrer af varer og tjenesteydelser
Trade creditors 19.859.700 67.764.167
Geeld til tilknyttede virksomheder
Payables to group enterprises 1.996.886 23.080.369
Selskabsskat
Corporate tax 5.808 286.190
Anden geeld
Other payables 1.488.324 4.019.670
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 23.350.718 103.103.387
Gealdsforpligtelser i alt
Total liabilities other than provisions 23.350.718 103.103.387
Passiver i alt
Total equity and liabilities 40.629.683 128.544.878

12 Eventualposter
Contingencies
13 Neartstaende parter
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Foreslaet udbyt-

Virksomhedska- te for regnskabs-

pital Overfort resultat aret | alt
Proposed
Contributed dividend for the
capital Retained earnings financial year Total
Egenkapital 1. januar 2022
Equity 1 January 2022 500.000 19.282.979 0 19.782.979
Arets overfarte overskud eller
underskud
Profit or loss for the year
brought forward 0 464.012 5.000.000 5.464.012
Egenkapital 1. januar 2023
Equity 1 January 2023 500.000 19.746.991 5.000.000 25.246.991
Udloddet udbytte
Distributed dividend 0 0 -5.000.000 -5.000.000
Arets overfarte overskud eller
underskud
Profit or loss for the year
brought forward 0 -3.040.293 0 -3.040.293
Ekstraordinaert udbytte vedtaget i
regnskabsaret
Extraordinary dividend adopted
during the financial year 0 4.084.500 0 4.084.500
Udloddet ekstraordinaert udbytte
vedtaget i regnskabsaret
Distributed extraordinary
dividend adopted during the
financial year. 0 -4.084.500 0 -4.084.500
500.000 16.706.698 0 17.206.698
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Pengestremsopggrelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

All amounts in DKK.

Note 2023 2022
Arets resultat
Net profit or loss for the year 1.044.207 5.464.012

14 Reguleringer
Adjustments 7.784.747 5.795.834
15 /Zndring i driftskapital
Change in working capital 24.167.979 -11.784.712
Pengestremme fra drift fer finansielle poster
Cash flows from operating activities before net financials 32.996.933 -524.866
Renteindbetalinger og lignende
Interest received, etc. 345.816 3.652.380
Renteudbetalinger og lignende
Interest paid, etc. -6.057.498 -7.720.582
Pengestrgm fra ordinaer drift
Cash flows from ordinary activities 27.285.251 -4.593.068
Betalt selskabsskat
Income tax paid -2.012.190 -4.116.948
Pengestremme fra driftsaktivitet
Cash flows from operating activities 25.273.061 -8.710.016
Kgb af materielle anlaegsaktiver
Purchase of property, plant, and equipment -936.953 -2.042.919
Salg af materielle anlasgsaktiver
Sale of property, plant, and equipment 380.001 489.999
Kab af finansielle anlaegsaktiver
Purchase of fixed asset investments -117.725 0
Pengestremme fra investeringsaktivitet
Cash flows from investment activities -674.677 -1.552.920
Betalt udbytte
Dividend paid -9.084.500 -10.000.000
/Z&ndring i kortfristet gaeld til pengeinstitutter
Changes in short-term bank debts -7.952.991 7.952.991
Andre pengestremme vedrgrende finansieringsaktivitet
Other cash flows from financing activities 0 1.066.471
Pengestremme fra finansieringsaktivitet
Cash flows from financing activities -17.037.491 -980.538
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Pengestremsopggrelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

All amounts in DKK.

Note 2023 2022

Zndring i likvider
Change in cash and cash equivalents 7.560.893 -11.243.474

Likvider 1. januar 2023

Cash and cash equivalents at 1 January 2023 335.011 11.578.485
Valutakursreguleringer (likvider)

Foreign currency translation adjustments (cash and cash

equivalents) -1.337.920 0
Likvider 31. december 2023

Cash and cash equivalents at 31 December 2023 6.557.984 335.011
Likvider

Cash and cash equivalents

Likvide beholdninger

Cash and cash equivalents 6.557.984 335.011

Likvider 31. december 2023

Cash and cash equivalents at 31 December 2023 6.557.984 335.011
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Noter
Notes

All amounts in DKK.

2023 2022
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 13.903.360 13.231.530
Pensioner
Pension costs 1.854.287 1.514.161
Andre omkostninger til social sikring
Other costs for social security 60.208 58.291

15.817.855 14.803.982

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 18 17

Med henvisning til arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen ikke oplyst.
Remuneration to the Executive Board has not been disclosed in accordance with section 98 B(3)
of the Danish Financial Statements Act.

2.  Af- og nedskrivninger af materielle anlagsaktiver
Depreciation and impairment of property, land, and
equipment

Afskrivning pa andre anlaeg, driftsmateriel og inventar

Depreciation on plants, operating assets, fixtures and
furniture 370.482 203.111

370.482 203.111

3.  @vrige finansielle omkostninger
Other financial expenses

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 375.974 539.406
Andre finansielle omkostninger
Other financial costs 8.518.117 7.181.176
8.894.091 7.720.582
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Noter
Notes

All amounts in DKK.

2023 2022
4.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 428.230 1.581.190
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -122.233 0
305.997 1.581.190
5. Forslag til resultatdisponering
Proposed distribution of net profit
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend distributed during the financial year 4.084.500 0
Udbytte for regnskabsaret
Dividend for the financial year 0 5.000.000
Overfores til overfert resultat
Transferred to retained earnings 0 464.012
Disponeret fra overfert resultat
Allocated from retained earnings -3.040.293 0
Disponeret i alt
Total allocations and transfers 1.044.207 5.464.012
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Noter
Notes

All amounts in DKK.

6. Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment

Kostpris 1. januar 2023

Cost 1 January 2023 2.125.405 2.428.732
Tilgang i arets lgb
Additions during the year 936.953 2.042.919
Afgang i arets lgb
Disposals during the year -560.000 -2.346.249

Kostpris 31. december 2023
Cost 31 December 2023 2.502.358 2.125.402

Af- og nedskrivninger 1. januar 2023

Depreciation and write-down 1 January 2023 -603.042 -2.312.847
Arets afskrivninger
Depreciation for the year -370.482 -203.111

Tilbagefarsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of 121.332 1.912.917

Af- og nedskrivninger 31. december 2023
Depreciation and write-down 31 December 2023 -852.192 -603.041

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount, 31 December 2023 1.650.166 1.522.361

7. Deposita
Deposits

Kostpris 1. januar 2023

Cost 1 January 2023 144.575 144.575
Tilgang i arets lab
Additions during the year 117.725 0

Kostpris 31. december 2023
Cost 31 December 2023 262.300 144,575

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount, 31 December 2023 262.300 144.575
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Noter

Notes

All amounts in DKK.

10.

31/12 2023 31/12 2022
Igangvaerende arbejder for fremmed regning
Contract work in progress
Salgsvaerdi af periodens produktion
Sales value of the production of the period 1.664.018 7.305.148
Aconto faktureringer
Progress billings 0 -6.536.478
Igangvaerende arbejder for fremmed regning, netto
Contract work in progress, net 1.664.018 768.670

Periodeafgransningsposter
Prepayments

Periodeafgraesningsposter udgeres af forudbetalte omkostninger vedrgrende leje,
forsikringspraemie og abonnementer.
Prepayments consist of prepaid expenses concerning rent, insurance premiums and subscriptions.

Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2023
Contributed capital 1 January 2023 500.000 500.000

500.000 500.000

Selskabskapitalen bestar af 500 aktier a nominelt DKK 1.000. Ingen aktier er tillagt saerlige
rettigheder.

The share capital consists of 500 shares of a nominal value of DKK 1,000. No shares carry any
special rights.
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Noter

Notes

All amounts in DKK.

11.

12.

31/12 2023 31/12 2022

Henseettelser til udskudt skat
Provisions for deferred tax
Hensaettelser til udskudt skat 1. januar 2023
Provisions for deferred tax 1 January 2023 194.500 194.500
Udskudt skat af arets resultat
Deferred tax of the results for the year -122.233 0

72.267 194.500
Udskudt skat pahviler fglgende poster:
The following items are subject to deferred tax:
Materielle anlasgsaktiver
Property, plant, and equipment 72.267 69.756
Omsaetningsaktiver
Current assets 0 124.744

72.267 194.500
Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities

31/12 2023
t.kr.
DKK in
thousands

Huslejeforpligtelser
Rent liabilities 877
Eventualforpligtelser i alt
Total contingent liabilities 877

Garantiforpligtelser:

Warranty commitments:

Euler Hermes Deutschland har pa vehne af selskabet stillet garantier pa TEUR 8.211 pa

sgfartskontrakter overfor kunder.

Euler Hermes Deutschland has on behalf of the Company issued Bonds/Guarantees of TEUR 8,211

on contracts of affreightment for the benefit of customers.
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Noter

Notes

All amounts in DKK.

13.

Neertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

DEHOCO AG, Huobstrasse 3, CH-8808 Pfaeffikon SZ, Switzerland Ultimativt
moderselskab
Ultimate Parent
Company

Transaktioner

Transactions

| arsrapporten oplyses alene transaktioner med naertstaende parter, der ikke er gennemfart pa
markedsvilkar efter arsregnskabslovens § 98 c, stk. 7.

Der er ikke gennemfart sadanne transaktioner i regnskabsaret.

The annual report only discloses transactions with related parties that have not been carried
out on market terms according to the Danish Financial Statements Act § 98 c, subsection 7. No.
Such transactions have been carried out during the fiscal year.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for DEHOCO AG, Huobstrasse 3, CH-8808 Pfaeffikon SZ,
Switzerland.

The company is included in the consolidated financial statements of Company DEHOCO AG,
Huobstrasse 3, CH-8808 Pfaeffikon SZ, Switzerland.

Koncernregnskabet for DEHOCO AG, Switzerland kan rekvireres pa fglgende adresse:
The Group Annual Report of DEHOCO AG may be obtained at the following address:

DEHOCO AG, Huobstrasse 3, CH-8808 Pfaeffikon SZ, Switzerland.
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Noter

Notes

All amounts in DKK.

2023 2022
14. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation, and impairment 370.482 203.111
Tab ved afhandelse af anlasgsaktiver
Loss from disposal of non-current assets 58.667 -56.668
Andre finansielle indtaegter
Other financial income -1.844.490 -3.652.381
@vrige finansielle omkostninger
Other financial expenses 8.894.091 7.720.582
Skat af arets resultat
Tax on net profit or loss for the year 305.997 1.581.190
7.784.747 5.795.834
15. /Andring i driftskapital
Change in working capital
ZEndring i tilgodehavender
Change in receivables 95.687.276 -62.757.682
/Zndring i leverandgrgaeld og anden geaeld
Change in trade payables and other payables -71.519.297 50.972.970
24.167.979 -11.784.712
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