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Statement by the Board of Directors and the Executive Board

Today, the Board of directors and the Executive Board have discussed and approved the annual report
of Atira A/S for the financial year 1 January - 31 December 2016.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 december 2016 and of the results of the Company's operations for the financial year
1 January - 31 December 2016.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

~n Christoffel Heyneke

Atira A/S

Annual report 20'i 6

--

~/

San~~a Skaerup H~~lund

KrBgh-Hansen

Board of Directors:

Olivier Georges Alexis

Dunion
Chairman

Jan Christoffel Heyneke Laura Claire Crespi

Aalborg, 10 June 2017
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Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Atira A/5 for the financial year 1 January - 31 December 2016.

The annual report Is p~'eØred in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
ComØny at 31 DecemØr 2016 and of the results of tP~e Company's operations for the financial year
1 January - 31 December 2016.

Further, in our apinion, the Management's review gives a fair review of the matters discussed in the
Management's review.
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r Adriaan !Ilug
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Jan Christ~ffeP Heyneke

Sandra Skærup Højlund
Kragh-Hansen
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Independent auditor's report

To the shareholders of Atira A/S

Opinion

We have audited the financial statements of Atira A/S for the financial year 1 January - 31 December
2016, which comprise an income statement, Ølance sheet, statement of changes inequity and
notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial SY.atements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 DecemØr 201 Ø and af the results of the Company's operations for the financial year
1 January - 31 December 2016 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAS) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities fnrthe audit of the financial
statements" section of our report. We are indeØndent of the Company in accordance with the
International Ethics StandarØ Board for Accountants' fode of Ethics for Professional Accountants
(lE5ØA CaØ) and the additional requirements applicable in Denmark, and we have ~ulfllled our other
ethical responsibilities in accordance with these rulas and requirements. We believe that the auc?it
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's rØonsibilities for the financial statements

(IAanagement is resØnsible for the preparation of financial statements that give a true and fair view in
accordance w(th the Danish Financial Statements Act and for such internal control as Management
determines is necesØry to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

fn preparing the financial statements, Management is resØnsibte for assessing the ComØny's ability
to continue as a going concern, disclosing, as applicaåie, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but tc~ do sØ.

Auditor's responsibil_iti~s for the audit of the financial statements

Our objectives are to obCain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. ReØonabte assurance is a high level of assurance, but is not a guarantØ
that an audit conducted in accordance with i5As and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
he expected to influence the economic decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAS and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional skepticism throughout the
audit, INe also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design anØ perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detEctbng ~ material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances, but not far the purpose of ex@~ressing an
opinion on the effectiveness of the Company's internal control.

Evaluate the apExopriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusion
is based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on our procedures, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Aarhus, 10 June 2017
Ernst &Young
Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

__~ 
n~ ►.~. ~E.~,

Lone Nørgaard Eskildsen
State Authorised Public Accountant
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Company detaiis

Name Atira A/S
Adåress, Postal code, City Niels Jernes VQj 10, 9220 Aalborg Øst

CVR no. 26 83 55 26
Established 21 October 2002
Registered office Aalborg
Financial year 1 January - 31 December

Website www.Atira.dk
E-mail info~Atira.dk

Telephone +45 9Ø 35 61 d0

Board of Directory Olivier Georges Alexis Dumon. Chairman
Jan Christoffel Heyneke
Laura Claire Crespi

Executive Board Joris Rogier A~riaan Vl~g
Jan Christoffel Heyneke
Sandra Skaerup Højlund Kragh-Nansen

Auditors Ernst &Young Godkendt Revisionspartnerselskab
Vaerkmestergade 25, P.O. Box 330, 8'i 00 Aarhus C,
Denmark

ManagemØt commentary

Business revEew

The business areas of Atira A/S are primarily wi~in advanced server-side sofitware architecture and
integration of complex IT systems.

Financial review

The income statement for 201 fi shows a prot of DKK 14,187 thousand against OKi( 4,156 th~usar~d
last year, and the balance sheet at 31 December 2016 shows equity af DKK 18, fi17 thousand.
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Financial statements for the pØriod 1 January - 31 December

IncØe statement

Note DKK'000 2016 2015

Gross margin 49,762 34,969
2 Staff costs -31,620 -28,542

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment -71 '4~

Rrofit befare net financials 7 8,071 6,380
3 Financial income 0 3
4 Financial expenses -267 -628

Profit Øfore tax 17,804 5,755
5 Tax for the year -3, 617 -1,X99

Profit for the year 14, 7 87 4,156

RecommendØ appropriation of profit
Retained earnings 14,187 4,156

14,187 4,156

6
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Financial statements for the Øriod 1 January - 31 December

Balance sheet

Note DKK'000 2016 2~'i 5

ASSETS
Fixed assets

6 Intangible assets
Acquired Intangible assets 37,717 0

37, 717 0
7 Praperty, plant and equipment

Fixtures and fittings, other plant and equipment 95 16fi

95 166

Total fixØ assets
37,812 166

Norr-fixed assets
Receivables
Receivables trom group enterprises -3,136 18,529
Other receivables 0 5,022
Prepayments 49Z 492

-2,644 24,043
Cash 666 1,046
Total non-fixØ assets -1,978 25.089
TOTAL ASSETS 35,634 25,255

f]
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Financial statements for the period 1 January - 31 De~err~ber

Balan~~ meet

Note DKK'000 2016 2015

EQUITY AND LIABILITIES
Equity

~ Share capital 526 526
RetainØ earnings 18,091 3,904

Total Øuity l8,Ø17 4,430
Provisions
DeferrØ tax 1,179 0

Total provisions 1,179 4 ---- - ̀ --- —0
Liabilities
Current liabilities
Trade payables X50 943
PayØes to group e~terpr(ses 1,188 4,779
CoØration ~x pay~bie 2.738 1, 352
Øer paryables 5,528 4,043
Deferred income 6,034 9,108

16,038 20,825

Total liabilities other than provis(ons i 6,038 20,825

TOTAL EC2UITY AND LIABILITIES 35,834 25,255

1 Accounting policies
9 Conteactual obligations arrd contingencies, eYe.

1 D Related parties

8



Financial statements for the period 1 January - 31 December

Statement of changes i~ equity

DK K'000

Equity at i January 2016
Tranfer through appropriation of profit

Equity at 31 December 2016

Atira A/S

A4nnual repart 201 B

Retained
Share capital earnings Tota!

526 3,904 4,430
0 14,17 14,187

526 18,091 18,617
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Nates to the financial statements

7 Accounting policies

The annual report of Atira A/S for 2p16 has been prepared in accordance with the provisions in the
Danish Financial Statements Act applying to reporting class 6 entities and elective choice of certain
provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those
of last year.

Reporting currency

The financial statements arg presentØ in Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the Øxchange
rate Øt the transaction date. Foreign exchange difgerences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income
nr financial expenses.

Receivables and payables and other manetan,~ items denominated in foreign currencies are translated
at the exchange rate at the balance sheet date. The difference between the exchange ratøs at the
Ølance sheet date and the date at which the receivable or payable arose or was recognised in ttre
most recent financial statements I5 recognised lr~ the income statement as financial income or
financial expenses.

Income statement

Revenue

Gross margin

The items revenue, change sn inventories of finished goods and work in progress, work pertormed for
own account anå capital+sed, other operaping income and external expenses have been aggregated
into one item in the income statement Gatled gross margin in accordance with section 32 of the
Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a secondary nature relative to the Company's core
activities, including gains or losses on the sale of non-current assets.

Other external expenses

Other external expenses incluåe the year's expenses relaying to the Company's core activities,
Including expenses relating to distribution, sate, advertising, administration, premises, bad debts,
payments under operating leases, etc.

Staff costs

StafF costs Include wages and salaries, inciudir~g carripensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item isnet of refunds frim public
authorities.

Depreciation

The item comprises depreciation of properly, plant. and equipment.

10
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Financial statements for the period 1 January - 31 December

Notes ~to the financial statements

1 Accounting policies (continued)

Tax

Tax far the year includes current tax on the year's expected taxabfe income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement, whereas the Ørtion that relates to transactions taken to equity
is recognised in equity.

The Company and its Danish group entities are jointly taxed. The total Danish income tax charge is
allocated between profiUloss-making Danish entities in proØrtion to their taxable Income (full
absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on
the rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay
a surcharge according to the rates applicable to interest surcharges to the management comØny.

Balance shØt

Intangible assets

Other intangible assets include development Fxojects and other acquired intangible rights, including
software licences, distribution rights and development projects.

Other intangible assets are measured at cast less accumulated amortisation and impairment losses.

Property, plant and equipment

Items af prop~~,y, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost oncludes the acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in
subsidiaries and associates is assessed for impairment on an annual basis.

Impairment tests are conducted an assets or groups af assets when there is evidence of impairment.
The carrying amount of impaired assets Is reduced to the higher of the net selling price and the valuØ
in usØ (recoverable amaunt).

The recoverable amount is the higher of the nee Selling price Øf an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows fram the disposal of the asset or the
group of assets after the enå of the useful Ilfe.

Previously recogni§ed impairment losses are reversed when the reason flor recognition no longer
exists. Impairment losses on goodwill are not reversed.

11
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Financial statements for the period 1 January - 3'i DecØmber

(Votes to the financial statemerot~

i Accounting poleci~s (contir~ued~

Receivables

F7eceivabies are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a groep af
receivables is impaired, If there is objective evidence that an Individual receivable has been impaired,
an imØirment loss is recognised on an individual basis.

Receivables in resØct of which there is no objective evidence of individual impairment are tested for
objective evidence ~f impairment on a portfolio Øsis. the portfolios are primarily based an the
debtors' domicile anå credit ratings in Ifne with the Company's risk management poBicy. The objective
evidence applied to partfolios is determl~ed based on historical loss experience.

Impairment losseg ire calculated as the difference between the carrying amount of the receivables
and thØ present value of the exØcted cash f9ows, ir~cic~ding the r~alisablØ value of any collateral
received. ide effective interest rate for the individual receivable or portfolio 9s used as discount rate.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent flnanciai
reporting years.

income taxes

Current tax Øyables and receivables are recognised in the ba6ance sheet as Ø~ estimated income tax
charge for the year, adjusted fir prior-year taxes ind tax paid on account

Deferred tax is measu~~d accarding to ti~~ liability method ors all temporary ddfferences between 'the
carrying amount and ~+e tax basg of assets ar d liabilities. Hourever, deferred tax is notl recognised oe~
temporary differences relating ~o gao~iwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at
the date af acgt~isltion without affecting either profit/Ioss far the year or taxable income. Where
alternative tax rules can Ø appBied to determine the tax bise, Øferre~ tax is measured based Øre
IVlanagement's intended use of the asset or settlement of the liability, rØspectively.

Deferred tax is measured according to the tax rules and aØ the tax rates app9ic~b4e at thi balance
sheet date when the deferired tax is expected to cry tallise as current tsx. Deferred tax assets are
recognised at the expected value of their utilisation; either as a set-off against tax orr future income
or as ~ set-off against deferred tax liabilities in the carne legal Cax entity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

Deferred income

Deferred inconne recogniseØ as a liability comprises payments received concerning ineome in
subsequent financial re~r~rting year.

~2
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Financial statennents fog the period 1 January - 31 December

Notes to the financial statements

~KK'000 2016 2015
2 Staff costs

Wages/salaries 29,598 26,719
Pensions 1,41 i 1,278
Other social Security costs 6i 1 394
Other staff costs 0 151

31,62Q 26,542

Average number of fult-timi employees 53 49

3 Financial income
ether financial income 0 3

0 3

4 Financial exØses
Other financial exØnses 267 628

5 Tax for the year
Estimated tax charge for the year 2,738 1,599
Øferred tax adjustments in the year 1,179 0
Tax adjustments, prior years -300 0

3,f17 1,599

å Intangible assets

Acquired
DKK'000 intangible essets

Cost ~t 7 Janu~r~ 2016 0
Additions X7,717

Copt at 31 December 20'i 6 37,717

Impairment losses and amortisation at 1 January 2016 0

Impairment losses and amortlsatior~ at 31 December 2016 0

Carrying amount at 3i December 2016 37,717
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Netes to the financial statements

7 Property, plant ind Øuipment

~ixeures and
fittings, other

plant and
DKK'd00 equipment

Cost at 1 January 2016 213

Cost at 31 DØmber 2016 213

Value adjustments at 1 January 2016 0

Value adjustments at 31 December 2016 0

Impairment losses and depreciation at 'i January 2016 47
Depreciation 71

ImØirment losses and depreciatlnn at 31 December 2016 118

Carrying amount at 31 December' 2016 95

8 Share capital

The Company's share capital has remained DKK 526 thousand over the past 5 years.

9 Contractuai obligations and ~antingencies, etc.

Other financial obligations

Rent liabilities include a rent obligation totalling DKi~ 2,296,400 in interminable rent agreements up
to 31 October 2~0~ 6 and hereafter with fi months° notice.

10 Related parties

Ownership

The following shareholders are registered in the Company's register of shareho{dere as holding
minimum 5~, of the vates or minimum 5% of the share capital:
At~mo ~lnmlrlla

AGRM Solutions CV Radarweg 29
1 C?43 NX Amsterdam
The Netherlands
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