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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2016 for
Eppendorf Nordic A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det ervores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr.

31. december 2016 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.
Ledelsesberetningen indeholder efter vores opfattelse en retvisende
redeggrelse om de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Harsholm, den 31. maj 2017
Harsholm, May 31, 2017

Direktionen/Executive Board.

Dr. Barbara Schaffrat

Statement by the Supervisory and Executive Boards on
the annual report

Today the Supervisory and Executive Boards have discussed and
approved the annual report of Eppendorf Nordic A/S for the
financial year 1 January - 31 December 2016.

The annual report has been prepared in accordance with the Danish
Financial Statements Act.

In our apinion, the financial statements give a true and fair view of
the company’ s financial position at 31 December 2016 and of the
results of the company's operations for the financial year
1Januaty - 31 December 2016.

In our apinion, the management's review includes a fair review of
the matters dealt with in the management’s review.

We recommend the adoption of the annual report at the annual
general meeting,




Den uafhzengige revisors revisionspategning
Til kapitalejeren | Eppendorf Nordic A/S

Konkiusion

Vi har revideret arsregnskabet for Eppendorf Nordic A/S for
regnskabsaret 1. Januar - 31. december 2016, der omfatter
resultatopgorelse, egenkapitalopgarelse, balance og noter,
herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det ervores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr.

31. december 2016 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016 i overensstemmelse
med arsregnskabsloven.

Grundlag for konkiusion

Vi har udfart vores revision i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er gzldende i
Danmark. Vores ansvar ifplge disse standarder og krav er nzzrmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhangige af selskabet i
overensstemmelse med intemationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores avrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det
opnéede revisionsbevis er tilstrekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver
et retvisende billede i overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser
ellerfejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsztte driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk altemnativ end at gore
dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om arsregnskabet
som helhed er uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revisionspategning
med en konklusion. Hej grad af sikkerhed er et hgjt niveau af
sikkerhed, men erikke en garanti for, at en revision, der udfares i
overensstemmelse med intemationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, altid vil afdaekke
vasentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som falge af besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indfiydelse pa de skonomiske beslutninger, som
regnskabsbrugeme traeffer pa grundlag af arsregnskabet.

Independent auditor’s report
To the shareholder of Eppendorf Nordic A/S

Opinion

We have audited the financial statements of Eppendorf Nordic A/S
for the financial year 1 Januaty - 31 December 2016, which com-
prise an income statement, balance sheet, statement ofchanges in
equity and notes, including accounting policies. The financial
statements are prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a true and fair view of
the financial position of the Company at 31 December 2016 and of
the results of the Company's operations for the financial year
1Januaty - 31 December 2016 in accordance with the Danish
Financial Statements Act.

Basls for opinion

We conducted our audit in accordance with Intemational Standards
on Auditing (ISAs) and additional requirements applicable in Den-
mark. Our responsibilitles under those standards and requirements
are further described in the "Auditor's responsibilities for the audit
of the financial statements " section of our report. We are inde-
pendent of the Company in accordance with the Intemational Ethics
Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and additional requirements applicable
In Denmark, and we have fulfilled our other ethical responsibilities
in accordance with these rules and requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial state-
ments that give a true and fair view in accordance with the Danish
Financial Statements Act and for such intemal control as Manage-
ment determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, Management is responsible
forassessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters refated to going concem and
using the going concem basis of accounting in preparing the finan-
cial statements unless Management either intends to fiquidate the
Company or to cease operations, or has no realistic altemative but
to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material mis-
statement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and additional requirements applicable in
Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on
the basis of the financial statements.



Som led i en revision, der udferes i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er hgjere end ved
vasentlig fejlinformation forarsaget af fejl, idet besvigelser
kan omfatte sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af intern kontrol.

Opnarvi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets interne
kontrol.

Tagervi stilling til, om den regnskabspraksis, som er anvendt
af ledelsen, er passende, samt om de regnskabsmazessige
sken og tilknyttede oplysninger, som ledelsen har udarbejdet,
errimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det opniede
revisionsbevis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe betydelig tvivi om
selskabets evne til at fortszette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplysninger ikke er
tilstrekkelige, modificere vores konklusion. Vores konklusion
er baseret pa det revisionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke lz2ngere kan
fortszette driften.

Tagervi stilling til den samlede prasentation, struktur og
indhold af arsregnskabet, herunder noteoplysningeme, samt
om arsregnskabet afspejler de underliggende transaktioner
og begivenheder pa en sadan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte
omfang og den tidsmaessige placering af revisionen samt
betydelige revisionsmaessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for konklusion med
slkkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at
lzese ledelsesberetningen og i den forbindelse overveje, om
ledelsesberetningen er veesentligt inkonsistent med érsregnskabet
eller vores viden opnaet ved revisionen eller pa anden made synes
atindeholde vasentlig fejlinformation.

As part of an audit conducted in accordance with ISAs and addi-
tional requirements applicable in Denmark, we exercise profession-
al judgement and maintain professional skepticism throughout the
audit We also:

Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a ma-
terial misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations or the override of in-
temal control.

Obtain an understanding of intemal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal con-
trol.

Independent auditor's report

Evaluate the appropriateness of accounting policies used and
the reasonableness of accounting estimates and related dis-
closures made by Management.

Conclude on the appropriateness of Management's use of the
going concem basis of accounting in preparing the financial
statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or con-
ditions that may cast significant doubt on the Company's abil-
fty to continue as a going concem. If we conclude that a mate-
rial uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify
ouropinion. Our conclusion is based on the audit evidence
obtained up to the date of our auditor’s report. However, fu-
ture events or conditions may cause the Company to cease to
continue as a going concem.

Evaluate the overall presentation, structure and contents of
the financial statements, including the note disclosures, and
whether the financial statements represent the underiying
transactions and events in a manner that gives a true and fair
view.

We communicate with those charged with govemance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies
in intemal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Ouropinion on the financial statements does not cover the Man-
agement's review, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our re-
sponsibility is to read the Management's review and, in doing so,
consider whether the Management's review is materially incon-
sistent with the financial statements or our knowledge obtained
during the audit, orotherwise appears to be materially misstated.



Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder krazvede oplysningeri henhold til rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen eri overensstemmelse med arsregnskabet og
er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi
harikke fundet veesentlig fejlinformation i ledelsesberetningen.

Copenhagen, 31. maj2017
ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Birgit M. Schrader
State Authorised Public Accountant

Moreover, it is our responsibility to consider whether the Manage-
ment's review provides the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the Management's
review Is in accordance with the financial statements and has been
prepared in accordance with the requirements of the Danish Finan-
cial Statements Act We did not identify any material misstatement
of the Management's review.



Ledelsesberetning

Prasentation af virtksomheden

Eppendorf Nordic A/S primzere formal er salg og markedsfaring af
Instrumenter, plast og udstyrtil brug i diverse bioteknologiske
laboratorier i Norden under varemzrket "Eppendorf". Derudover
supporterer og servicerer Eppendorf Nordic A/S forhandlere og
kunder i de enkelte lande.

Eppendorf Nordic A/S er 100% ejet af Eppendorf AG.

Udviklingen i aktiviteter og @konomiske forhold

Selskabets resultatopgorelse for 2016 udviser et overskud pa
EURt 150 og selskabets balance pr. 31. december 2016 udviser
en egenkapital pa EURT 763.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder,
dervaesentligt vil kunne pavirke vurderingen af selskabets
finansielle stilling.

Management's Review

Business activitles and mission

The primary objective of Eppendorf Nordic A/S is to sell and market
plastic, tools and equipment for use in various biotech laboratories
in the Nordic countries under the brand "Eppendorf”. Furthermore,
Eppendorf Nordic A/S supports and services vendors and

customers in the individual countries.

Eppendorf Nordic A/S is 100% owned by Eppendorf AG.

Business review

The Company'’s income statement for the year ended 31 December
2016 shows a net profit of EUR T 150 and the balance sheet at

31 December 2016 shows sharehoiders’ equity of EUR T 763.

Post balance sheet events
No events have occurred after the financial year-end, which could
significantly affect the Company's financial position.



Anvendt regnskabspraksis
Arsrapporten for Eppendorf Nordic A/S er aflagt i

overensstemmelse med arsregnskabslovens bestemmelser for
kiasse B virksomheder med tilvalg af visse bestemmelse for

kiasse C.

Selskabet har med virkning fra 1. januar 2016 implementeret lov
nr. 738 af 1. juni 2015.

Dette medforer folgende sndringer til indregning og maling for:
Adig revurdering af restvaerdier pa materielle aktiver:

Der skal fremover foretages arlig revurdering af restvaerdier pA ma-
terielle aktiver.

Selskabet har ingen vaesentlige restvaerdier pa materielle aktiver.
Zndringen foretages derfor alene med fremadrettet virkning som en
@ndring af regnskabsmaessigt skon og har ingen effekt for egenka-
pitalen.

Ovenstdende ndring haringen belgbsmaessig effekt for resul-
tatopgarelsen eller balancen for 2016 eller for sammenligningstal-

lene.

Bortset fra ovenstaende samt nye og @ndrede prasentations- og
oplysningskrav som folge af lov nr. 738 af 1. juni 2015 er arsreg-
nskabet aflagt efter samme regnskabspraksis som sidste ar.

Rapporteringsvaluta
Arsrapporten er aflagti euro baseret pa bogfering i danske kroner.

Valutaomregning
Transaktioner i fremmed valuta omregnes til danske kroner efter

transaktionsdagens kurs.

Monetzre aktiver og forpligtelser i fremmed valuta omregnes til
danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopgerelsen

under finansielle poster.

Accounting policies

The Annual Report of Eppendorf Nordic A/S has been presented in
accordance with the provisions of the Danish Financial Statements
Act as regards reporting class B enterprises and elective choice of
certain provisions applying to reporting class C entities.

Effective 1 January 2016, the Company has adopted act no. 738 of
1June 2015.

This implies changes in the recognition and measurement in the

following areas:

Yearly reassessment of residual values of property, plant and

equipment:

In future, residual values of property, plant and equipment will be
subject to annual reassessment.

The Company has no significant residual values relating to
property, plant and equipment. Consequently, the change is made
with future effect only as a change in accounting estimates with no
impact on equity.

The above change has no impact on the income statement or the
balance sheet for 2016 or the comparative figures.

Apart from the above changes as well as new and changed
presentation and disclosure requirements, which follow from
actno. 738 of 1June 2015, the accounting policies are consistent
with those of last year.

Reporting cumency
The Annual Report is presented in euros, based on bookkeeping

records expressed in Danish Kroner.

Foreign currency translation
Transactions denominated in foreign cumrencies are translated into
Danish kroner at the exchange rates at the date of the transaction.

Monetary items denominated in forelgn curmencies are transiated
into Danish kroner at the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and losses are recognised

in the income statement as financial income/expenses.



Anvendt regnskabspraksis - fortsat

Resultatopgarelse

Nettoomsztning

Indteegter ved salg af handelsvarer og faerdigvarer indgar i
nettoomsztningen pa tidspunktet for levering og risikoens
overgang, safremt indteegten kan opgpres palideligt. Omsatningen
opgares efter fradrag af moms, afgifter og rabatter.

Andre driftsindtgter

Andre driftsindtgter indeholder regnskabsposter af sekundaer
karakter i forhold til virksomhedens aktiviteter, herunder fortjeneste
ved afhzndelse af materielle aktiver.

Bruttofortjeneste

Posterne nettoomszeetning, produktionsomkostninger

og andre driftsindtaegter er med henvisning til arsregnskabslovens
§ 32 sammendraget til en post benzvnt bruttofortjeneste.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger, herunder afskri-
vninger og gager, der afholdes for at opna arets nettoomsatning.

Distributionsomkostninger

| distributionsomkostninger indregnes hovedsageligt omkostninger
der er afholdt til salg og marketing af varer solgt i arets lgb herunder
lon og rejseudgifter samt af- og nedskrivninger.

Administrationsomkostninger
Administrationsomkostninger bestar hovedsageligt af
koncerninterne forpligtelser samt af- og nedskrivninger.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger pA materielle
anlzgsaktiver. Anlaegsaktiverne afskrives linezrt pa grundlag af
kostprisen baseret pa nedenstaende vurdering af brugstideme.

Accounting policies - continued

Income statement

Revenue

Income from the sale of goods held for sale and finished goods is
recognised in revenue at the time of delivery and when the risk
passes to the buyer, provided that the Income can be made up
reliably. VAT, indirect taxes and discounts are excluded from the

revenue.

Other operating income
Other operating income comprises items secondary to the
Company's activities, including gains on

disposal of items of property, plant and equipment.

Gross margin

With reference to section 32 of the Danish Financial Statements
Act, the ftems "Revenue ", "Production expenses” and "Other
income "are consolidated into one item designated ‘Gross margin’.

Production costs
Production costs comprise costs, inciuding depreciation and
amortisation and salaries, incurred in generating revenue for the

year.

Distribution expenses

Distribution expenses include expenses incurred for purposes of
sales and marketing goods sold during the year and mainly consist
of salaries and travel expenses and depreciation costs.

Administrative expenses
Administrative expenses mainly consist of intercompany charges
and depreciation costs.

Amortisation/depreciation and write-downs

The item includes amortisation/depreciation and write-downs of
imtangible assets and property, plant and equipment.
Amortisationy/ depreciation is provided using the straight-line
method on the basis of the cost and the below assessments of the
useful life of the assets.



Anvendt regnskabspraksis - fortsat

Driftsmidler og inventar
Equipment

Finansielle poster

Finansielle indtzegter og omkostninger indregnes i
resultatopgarelsen med de belab, der vedrgrer regnskabsaret.
Finansielle poster omfatter renteindtzegter og -omkostninger.

Skat

Skat af arets resultat omfatter aktuel skat af arets forventede
skattepligtige indkomst og arets regulering af udskudt skat med
fradrag af den del af arets skat, der vedrarer

egenkapitalbevaegelser.

Balancen

Materielle anlgsaktiver

Materielle anlagsaktiver omfatter indretning af lejede lokaler,
driftsmateriel og inventar. Materielle anlzgsaktiver males til
kostpris med fradrag af akkumulerede af- og nedskrivninger.

Varebeholdninger
Varebeholdninger males til kostpris pa grundlag af FIFO-princippet

ellertil nettorealisationsvaerdi, hvis denne er lavere.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der seedvanligvis
svarer til nominel veerdi. Vaerdien reduceres med nedskrivninger til
imgdegaelse af forventede tab.

Periodeafgransningsposter
Periodeafgraensningsposter indregnet under aktiver omfatter

forudbetalte omkostninger vedrarende efterfalgende regnskabsar.

Likvider
Likvide beholdninger omfatter Bankindestaender.

Accounting policies - continued

Brugstid

Usefullife
3-104ar

Net financials

Financial income and expenses are recognised in the income
statement at the amounts that relate to the reporting period. Net
financials include interest income and expenses.

Tax

Tax for the year includes current tax on the year's expected taxable
income and the year's deferred tax adjustments less the share of
the tax for the year that concems changes in equlty.

Balance sheet

Property, plant and equipment
Propenty, plant and equipment comprise leasehold improvements, ,
fittings, tools and equipment. Property, plant and equipment are

measured at cost less accumulated depreciation and write-downs.

Inventories
Inventories are measured at the lower of cost, measured by

reference to the FIFO method, and net realisable value.

Receivables

Receivables are measured at amortised cost, which usually
corresponds to the nominal value. The valve is reduced by write-
downs forbad debt.

Prepayments
Prepayments recognised under ‘Assets’ comprise prepaid expenses
regarding subsequent reporting years.

Cash and cash equivalents

Cash comprises bank balances.



Anvendt regnskabspraksis - fortsat

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat
af arets forventede skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte a conto skatter.

Hensaettelse til udskudt skat beregnes med 22% af alle
midlertidige forskelle mellem regnskabsmassige og
skattemassige veerdier bortset fra midlertidige forskelle, som
opstar pa anskaffelsestidspunktet for aktiver og forpligtelser, og
som hverken pavirker resultat eller den skattepligtige indkomst,
samt midlertidige forskelle pa ikke-afskrivningsberettiget goodwill.

Udskudte skatteaktiver indregnes med den vaerdi, som de forventes
at blive udnyttet med, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser.

@vrige goldsforpligtelser
@vrige goldsforpligtelser mles til nettorealisations vaerdi.

Periodeafgraensningsposter

Periodeafgransningsposter indregnet under forpligtelser omfatter
modtagne betalinger vedrarende indtagter i efterfolgende
regnskabsar.
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Accounting policies - continued

Income taxes

Current tax charges are recognised in the balance sheet as the
estimated tax charge in respect of the expected taxable income for
the year, adjusted for tax on prior years’ taxable income and tax

paid in advance.

Provisions for deferred tax are calculated at 22% of all temporary
differences between carying amounts and tax values, with the
exception of temporary differences occurring at the time of
acquisition of assets and liabilities neither affecting the results of
operations nor the taxable income, and temporaiy differences on
non-amortisable goodwill.

Deferred tax assets are recognised at the value at which they are
expected to be utilised, either through elimination against tax on
future eamings or a set-off against defemed tax liabilities.

Other liabilities

Other liabilities are measured at not realisable value.

Deferred Income
Deferred income recognised as a liability comprises payments

received concemning income in subsequent reporting years.



Resultatopgarelse

1. januar - 31. december
Income statement

forthe year ended 31 December

Bruttofortjeneste
Gross margin

Distributionsomkostninger
Distribution expenses
Administrationsomkostninger
Administrative expenses

Resultat far finansielle poster
Profit /Loss before net financials
Finansielle indtaegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat far skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Net profit for the year

Forslag til resultatsdisponering

Recommended appropriation of the profit/loss for the year

Overfort resultat
Retained eamnings
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Notes

2016 2015
12 mdr 12 mdr
EUR'000 EUR'000
2.599 2.655
-2.255 -2.277
-122 -209
222 169

1 1

-26 0
197 170
-47 -5
150 165
150 165
150 165




Balance

pr. 31. december
Balance sheet

at 31 December

Aktiver

Assets

Anlzgsaktiver

Fixed assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver

Property, plant and equipment

Anlegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Current assets

Fremstillede faerdigvarer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt

Total current assets

Aktiveri alt

Total assets
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Notes

2016 2015
EUR'000 EUR'000
12 25

12 25

12 25

183 174
183 174
1.014 929
257 217
48 47

6 6

22 16
1.347 1.215
444 625
1.974 2,014
N—— P = 2039



Balance

pr. 31. december
Balance sheet

at 31 December

Passiver
Equity and liabliitles
Egenkapital
Shareholders’ equity
Anpartskapital

Share capital

Reserve according to the Articles of Association
Overfart resultat
Retained eamings
Egenkapital i alt

Total shareholders’ equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt

Total provisions

Geldsforpligtelser

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises
Selskabsskat

Income taxes

Anden geeld

Other payables

Kortfristede gaeldsforpligtelser
Short-term liabilities

Geeldsforpligtelseri alt
Totzal liabilitles other than provisions

Passiveri alt
Total equity and liablfities

Sikkerhedsstillelser
Security forloans

Andre gkonomiske forpligtelser
Other financial obllgations

Fuldtidsbeskeeftigede
Full-time employees

Nertstiende parter
Related party

Koncemregnskab
Group annual report
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Notes

2016 2015
EUR'000 EUR'000
150 150
613 468
763 618
80 71

80 71
126 125
470 678
39 9
508 538
1.143 1.350
1.143 1.350
—— 1966 — 2039



Egenkapitalopgarelse
Statement of changes in equity

Egenkapital pr. 1/ 12016
Equityat 1/12016

Arets resultat, jf. resultatdisponering
Profit/ loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2016
Equityat 31/12 2016

Noter
Notes

Note 1. Skat af &rets resultat
Tax for the year

Beregnet selskabsskat, ekskl. finansieringstilleg
Estimated income tax charge, excl. interest surcharges
/ndring i afsat udskudt skat

Change in provision for deferred tax

Forudgaende artilpasning

Prioryear adjustment

som fordeler sig saledes:
analysed as follows:

Skat af arets resuitat
Tax forthe year

lalt
Total

Note 2. Anpartskapital
Share capital

Selskabets anpartskapital har uzndret vaeret EURt 150 de seneste 5 ar.

2016

12 mdr
EUR'000
Anpartskapital Overfart resultat lalt
Sharecapital __ Retained esmings Total
150 463 613
0 150 150
150 613 763
2016 2015
EUR’'000 EUR'000
47 27
0 0
0 -22
47 5
47 5
47 5

The company's share capital has remained EURt 150 over the past 5 years.

Note 3. Sikkerhedsstillelser
Security forloans

Der eringen sikkerhedsstillelser pr. 31, december 2016
No security for loans had been placed at 31 December 2016.




Note 4. Eventual-og andre
@konomiske forpligtelser

Contingent liabilitles and other financial obligations

Lejeforpligtelse vedrarende lejemal
Rent commitment for leasehold

Forpligtelser ifglge operationelle leasingkontrakter vedrarende

biler

Payments under operating leases concerning cars

Restlgbetiden udger 1-4 &r.
The remaining terms are 1-4 years.

Note 5. Fuldtidsbeskeftigede
Full-time employees

Gennemsnitligt antal fultidsbeskaftigede
Average number of full-time employees

Note6.  Nertstiende parter
Related parly

Eppendorf AG
Barkhausenweg 1
22339 Hamburg
Tyskland

Andel: 100 %

Note7.  Koncemregnskab

Group annual report

Koncemregnskab kan rekvireres hos:
Group annual report can be requested from:

Eppendorf AG
Barkhausenweg 1
22339 Hamburg
Germany
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2016 2015
EUR'000 EUR'000
63 48

183 146

17 17



