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Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedformal er at drive virksomhed
indenfor lang- og korttidsudlejning af gaffeltrucks og
internt transportmateriel med tilherende service samt
keb, salg og udlejning af brugt udstyr. Selskabet
tilbyder bade finansiel og operationel leasing.

Usikkerhed ved indregning og maling

Blandt andet pa grund af den konkurrencepraegede
markedssituation for brugt udstyr, kan der vaere
usikkerhed om prissatning af den del af
varebeholdningerne og de trucks, der matte skulle
kebes retur ved opfyldelse af selskabets
tilbagekebsforpligtelse.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2015 udviser et
underskud pd 91 t.kr. (3 maneder) mod t.kr.-279
sidste ar (12 maneder) og selskabets balance pr. 31.
marts 2015 udviser en egenkapital pa t.kr. 2.423.
Selskabets ledelse forventede i arsrapporten for 2014
et positivt resultat for det kommende &r. Ledelsen
anser arets resultat for utilfredsstillende.

Moderselskabet, Rocla Danmark A/S, har ydet
ansvarlig lanekapital med t.kr.12.599. Egenkapitalen
og den ansvarlige lanekapital udger saledes t.kr.
15.021 ultimo 2014.

Selskabet har derudover modtaget anden finansiering
fra moderselskabet til varebeholdninger mv., ligesom
selskabet har tilsagn fra kreditinstitutter om at
finansiere udleaset materiel, herunder tegning af
nyleasing.

Selskabets ledelse vurderer pa den baggrund, at
selskabet har tilstraekkelige kreditfaciliteter til at
gennemfare selskabets aktiviteter i regnskabsaret
2015/16 og har derfor aflagt arsrapporten med
fortsat drift for gje.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet
betydningsfulde handelser.

Forventet udvikling

Der forventes i 2015/16 et positivt resultat. Det
forventede resultat er afhangig af markedsudvik-
lingen for prissatning af brugt udstyr samt opgerelse
af selskabets tilbagekobsforpligtelser.

fortsat - Ledelsesberetning

continued - Management's review

The Company's business review

The Company carries on business within long and
short-term lease of forklifts and internal
transportation equipment including service, purchase,
sale and lease of used equipment. The Company
offers both financial and operating lease contracts.

Recognition and measurement uncertainties

Due to the competitive market situation for used
equipment there may be some uncertainty as to the
valuation of part of the inventory as well as the trucks
which would be repurchased as part of the Company's
repurchase obligation.

Financial review

The income statements for 2015 shows a loss of DKK
91 thousand (3 months) against a loss of DKK 279
thousand last year, and the balancesheet at 31 March
2015 shows equity of DKK 2,423 thousand. In the
annual report for 2014, management expressed
expectations as to a profit for the coming year.
Management considers the Company's financial
performance in 1 January - 31 March 2015
unsatisfactory.

The parent company Rocla Danmark A/S has provided
subordinated loan capital of DKK 12,599 thousand.
The Company's total equity and subordinated loan
capital amounts to DKK 15,021 thousand at year-end.

The Company has moreover received other financing
from its parent company to finance inventories, etc.

just as credit institutions have undertaken to finance
leased-out equipment, including new lease contracts.

On this basis, management believes that the
Company's credit facilities are sufficient to carry on
the company's activities in the financial year 2015/16
and has, hence, presented the annual report on a
going concern basis.

Post balance sheet events

No significant events have occurred subsequent to
the financial year.

Outlook

A positive profit is expected for 2015/16. The
expected result depends on market pricing of used
equipment and inventory of the company's
repurchase obligations.
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Bestyrelse og direktion har dags dato behandlet og
godkendt &rsrapporten for regnskabsaret 1. januar -
31. marts 2015 for Rocla Rent A/S.

Arsrapporten aflzgges i overensstemmelse med 3rs-
regnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2015 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. marts 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen omhandler.’

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kolding, den 31. auqust 2015
Kotding, 31 August 2015

Peter Holm Moller

Bestyrelsen:/Board of Directors:

Johannes Hubertus Seijger Jari Pentti Valtanen

formand/chairman

Michael Karl Goeskjaer

Ledelsespategning

Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Rocla Rent A/S for the financial year 1 January - 31
March 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial positicn at 31
March 2015 and of the results of the Company's
operations for the financial year 1 January - 31 March
2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adaoption of the annual report at
the annual general meeting.

Timo Tapani Erkkila
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Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar -
31. marts 2015 for Rocla Rent A/S.

Arsrapporten afla2agges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver oqg fi-
nansielle stilling pr. 31. marts 2015 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. marts 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse,
Kolding, den 31. august 2015

Kolding, 31 August 2015

Direktionen;/Executive Board:

Peter Holm Moller

Bestyrelsen:/8oard of Directors:

Johannes Hubertus Seijger
formand/chairman

Jari Pentti Valtanen

Ledelsespategning
Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Rocla Rent A/S for the financial year 1 January - 31
March 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
March 2015 and of the results of the Company's
operations for the financial year 1 January - 31 March
2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Timo Tapani Erkkild
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Bestyrelse og direktion har dags dato behandlet 0g
godkendt drsrapporten for regnskabsaret 1. januar -
31. marts 2015 for Rocla Rent A/S.

Arsrapporten aflaegges i overensstemmelse med &rs-
regnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2015 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. marts 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kolding, den 31. august 2015

Kolding, 31 August 2015

Direktionen:/executive Board:

Peter Holm Moller

Bestyrelsen:/Board of Directopsim==s

Johannes ertus Seijger
formand/chairman

Michael Karl Goeskjeer

Jari Pentti Valtanen

Ledelsespategning

Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Rocla Rent A/S for the financial year 1 January - 31
March 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
March 2015 and of the resuits of the Company's
operations for the financial year 1 January - 31 March
2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Timo Tapani Erkkila



Building a better
working world

Bestyrelse og direktion har dags dato behandlet og
godkendt drsrapporten for regnskabsaret 1. januar -
31. marts 2015 for Rocla Rent A/S.

Arsrapporten aflegges i overensstemmelse med &rs-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2015 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. marts 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegoreise for de forhold, beretningen omhandler.
Arsrapporten indstilles til generalfarsamlingens god-
kendelse.

Kolding, den 31. august 2015

Kolding, 31 August 2015

Direktionen:/Executive Board;

Peter Holm Maller

Bestyrelsen:/Board of Directors:

Johannes Hubertus§eim§/
formand/chairman

Michael Karl Boeskjzr
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Jari Pentti Valtanen

o -
Ledelsespategning
Statement by the Board of Directars and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Rocla Rent A/S for the financial year 1 January - 31
March 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
March 2015 and of the results of the Company's
aperations for the financial year 1 January - 31 March
2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Timo Tapani Erkkild
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Til kapitalejerne i Rocla Rent A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Rocla Rent A/S for
regnskabsaret 1. januar - 31. marts 2015, der omfat-
ter resultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledelsen anser nod-
vendig for at udarbejde et arsregnskab uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifelge
dansk revisorlovgivning. Dette kraever, at vi overhol-
der etiske krav samt planlaegger og udferer revisionen
for at opna hej grad af sikkerhed for, om arsregn-
skabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhan-
ger af revisors vurdering, herunder en vurdering af
risici for vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en vur-
dering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede praesentation af arsregnska-
bet.

Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

Den uafhangige revisors erkleringer

Independent auditors' report

To the shareholders of Rocla Rent A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of Rocla
Rent A/S for the financial year 1 January - 31 March
2015, which comprise an income statement, balance
sheet, statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Further, Management is responsible for such internal
control as it determines is necessary to enable the
preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors' responsibility

Qur responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
according to Danish audit regulations. This requires
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditors' judgement, including an
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation of financial statements that give a true
and fair view. The purpose is to design audit
procedures that are appropriate in the circumstances,
but not to express an opinion on the effectiveness of
the Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used, the reasonableness of accounting estimates
made by Management as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.
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fortsat - Den uafhangige revisors erklaringer

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2015 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. marts 2015 i overensstemmelse med arsregn-
skabsloven.

Supplerende oplysninger vedrgrende forhold i
regnskabet

Uden at modificere vores konklusion henviser vi til
note 2, hvor usikkerhed ved maling af selskabets

varebeholdninger og tilbagekgbsforpligtelse er omtalt.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillag til den udferte revision af arsregn-
skabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kolding, den 31. august 2015
Kolding, 31 August 2015

ERNST & YOUNG
Godkendt Revisionspartnerselskab

/?/M P

d

Claus E. Andreasén

statsaut. revisor
state authorised public accountant

continued - Independent auditors' reports

QOur audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
March 2015 and of the results of its operations for
the financial year 1 January - 31 March 2015 in
accordance with the Danish Financial Statements Act.

Emphasis-of-matter paragraph concerning matters
in the financial statements

Without modifying our opinion, we refer to note 2
where an account of the uncertainties related to the
measurement of the Company's inventories and
repurchase obligation is given.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any other procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.

vy

Michael Vakker Maass

statsaut. revisor
state authorised public accountant
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Notes

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment

Resultat af primeaer drift
Operating profit

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year

Overfort resultat
Retained earnings

Resultatopggrelse for 1. januar - 31. marts

Income statement for the year ended 31 March

2015 2014
3 mdr.(months) 12 mdr.(months)

DKKt DKKt

3.768 16.251

0] 0

-3.122 -12.701

646 3.550

6 432

-743 23:575

-91 407

0 -686

-91 -279

91 =279

=91 -279
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Notes

Aktiver

Assets

Anlaégsaktiver
Fixed assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Property, plant and equipment

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver
Current assets

Fremstillede feerdigvarer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

Aktiveri alt

Total assets

Balance pr. 31. marts

Balance sheet at 31 March

31/3 2015 31/12 2014
DKKt DKKt

67.522 79.449
67.522 79.449
67.522 79.449
40.849 29.343
40.849 29.343
9.306 9.915
400 0
261 0
9.967 9.915
218 84
51.034 39.342
118.556 118.791
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Notes

Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

Overfort resultat
Retained earnings/Accumulated loss

Egenkapital i alt
Total equity

Gealdsforpligtelser
Liabilities
Leasingforpligtelser
Lease liabilities

Ansvarlig lanekapital
Subordinate loan capital

Langfristede geeldsforpligtelser
Long-term liabilities

Kortfristet del af langfristet gaeld

Current portion of long-term liabilities

Geeld til banker
Bank debt

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Anden geeld
Other payables

Kortfristede galdsforpligtelser
Short-term liabilities

Gealdsforpligtelser i alt
Total liabilities

Passiveri alt
Total equity and liabilities

Balance pr. 31. marts

Balance sheet at 31 March

31/3 2015 31/12 2014
DKKt DKKt

500 500
1.923 2.014
2.423 2.514
25.440 27.097
12.599 12.599
38.039 39.696
16.011 14.927
4.050 4.053
1.475 1.436
56.152 55.362
406 803
78.094 76.581
116.133 116.277
118.556 118.791
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(t.kr.)

(DKKt)

Egenkapital pr. 1/1 2015
Equity at 1/1 2015

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/3 2015
Equity at 31/3 2015

Selskabets aktiekapital har ikke andret sig de
foregaende 4 regnskabsar.

Egenkapitalopggrelse

Statement of changes in equity

Overfort
Aktiekapital resultat | alt
Share capital Retained earnings Total
500 2.014 2.514
91 -91
500 1.923 2.423

The company's share capital has not changed the
previous four financial years.
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Rocla Rent A/S er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser for
klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Selskabet har &ndret regnskabsar med en
omlagningsperiode pa 3 maneder, hvormed
resultatopgerelsen viser arets resultat for perioden 1.
januar - 31. marts 2015. Sammenligningstallene i
resultatopgerelsen er for regnskabsaret 2014 (12
maneder).

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetare aktiver og
forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realiserede
og urealiserede valutakursgevinster og -tab indregnes
i resultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopggrelsen

Nettoomsatning

Indtzqgter fra salg af handelsvarer indregnes i
nettoomsatning pa tidspunktet for levering og risiko-
ens overgang, hvis indtagten kan opgeres palideligt
og forventes modtaget.

Indtaegter fra leasingaktiviteter indregnes i
resultatopgerelsen i det ar ydelsen til keber er leveret
og nar indtagten kan opgeres palideligt og forventes
modtaget.

Nettoomsatning males efter fradrag af alle former for
afgivne rabatter. Ligeledes fratrazkkes moms og
afgifter mv. opkravet pa vegne af tredjemand.

Noter

Notes

The annual report of Rocla Rent A/S has been
presented in accordance with the provisions of the
Danish Financial Statements Act as regards reporting
class B enterprises.

The accounting policies applied by the company are
consistent with those of last year.

The Company has changed financial year with a
convertion period of 3 months, hence the income
statement concerns the period 1 January - 31 March
2015. Comparative figures in the income statement
relates to 2014 (12 months).

Reporting currency

The financial statements are presented in Danish
kroner.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance
sheet date. Realised and unrealised exchange gains
and losses are recognised in the income statement as
financial income/expenses.

Income statement

Revenue

Income from the sale of goods and finished goods is
recognised in revenue at the time of delivery and
when the risk passes to the buyer, provided that the
income can be made up reliably and is expected to be
received.

Income from leasing activities are recognised in the
income statement on the condition that services to
the buyer are provided before the end of the year and
that the income can be reliably measured and is
expected to be received.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is measured
net of VAT and other indirect taxes charged on behalf
of third parties.

10
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Bruttoresultat

Posterne nettoomseetning, vareforbrug, andre ekster-
ne omkostninger og andre driftsindtagter er med
henvisning til arsregnskabslovens § 32 sammendra-
get til en regnskabspost benavnt bruttoresultat.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer, som er
medgaet til at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrerende virksomhedens primare aktivitet, der er
afholdt i arets lgb, herunder omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkontrakter
mv.

Afskrivninger pa materielle anlagsaktiver

Afskrivninger omfatter afskrivninger pa materielle
anlaegsaktiver.

Materielle anlagsaktiver afskrives linezrt over de en-
kelte aktivers forventede brugstid. Afskrivningsgrund-
laget udger kostprisen med tillaeg af opskrivninger.

Aktivernes forventede brugstid udger:

Produktionsanlaeg og maskiner
Plant and machinery

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret. Posterne omfatter renteindtaegter og -om-
kostninger, herunder fra tilknyttede virksomheder,
finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab
vedregrende andre verdipapirer og kapitalandele,
transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser.

Noter
Notes

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue’, 'Cost of sale',
'Other external expenses' and 'Other operating
income' are consolidated into one item designated
'Gross profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

Depreciation of property, plant and equipment

The item comprises depreciation of property, plant
and equipment.

Property, plant and equipment are depreciated on a
straight-line basis over the expected useful life of
each individual asset. The depreciation basis is the
cost plus revaluations.

The expected useful lives of the assets are as follows:

Brugstid (ar)
Useful life (year)

3-7 ar/years

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial reporting period. The items comprise
interest income and expenses, e.g. from group
entities, financial expenses relating to finance leases,
realised and unrealised capital gains and losses
relating to other securities and investments,
exchange gains and losses and amortisation of
financial assets and liabilities.

11



v
4 B
Faiand| ;j

Building a better
working world

1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets regule-
ring af udskudt skat. Arets skat indregnes i resultat-
opgerelsen med den del, der kan henfores til arets re-
sultat og i egenkapitalen med den del, som kan hen-
fores transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede virksomheder er
sambeskattede. Den danske selskabsskat fordeles mel-
lem overskuds- og underskudsgivende danske sel-
skaber i forhold til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende skat
godtgeres som minimum i henhold til de gaeldende
satser for rentegodtgerelser af administrationsselska-
bet, ligesom sambeskattede selskaber med restskat
som maksimum betaler et tillaeg i henhold til de gael-
dende satser for rentetilleeg til administrationsselska-
bet.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostninger di-
rekte knyttet til anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Leasingkontrakter

Aktiver under finansielle leasingkontrakter, hvor
selskabet har alle vasentlige risici og fordele
forbundet med ejendomsretten, klassificeres som
egne anlagsaktiver. Aktiverne males ved forste
indregning til opgjort kostpris, svarende til laveste
veaerdi af dagsveerdi og nutidsvaerdien af de fremtidige
leasingydelser. Ved beregning af nutidsvardien
anvendes leasingaftalens interne rentefod som
diskonteringsfaktor eller en tilneermet veerdi for
denne.

Den kapitaliserede restleasingforpligtelse indregnes i
balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kontraktens
lpbetid i resultatopgerelsen.

Noter

Notes

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are taxed on a
joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish
entities in proportion to their taxable income (full
allocation method).

Jointly taxed companies entitled to a tax refund are,
as a minimum, reimbursed by the management
company according to the current rates applicable to
interest allowances, and jointly taxed companies
having paid too little tax pay, as a maximum, a
surcharge according to the current rates applicable to
interest surcharges to the management company.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured
at cost less accumulated depreciation and impairment
losses. Cost includes the acquisition price and costs
directly related to the acquisition until the time at
which the asset is ready for use.

Leases

Assets held under finance leases, on which
substantially all the risks and rewards incident to
ownership have been transferred to the Company, are
classified as own non-current assets. The assets are
initially recognised at cost calculated at the lower of
fair value and the present value of the future lease
payments. In calculating the present value of the
future lease payments the discount factor is the
interest rate implicit int the lease or an approximation
of this.

The capitalised residual lease obligation is recognised
in the balance sheet as a liability, and the interest
element of the lease payment is recognised in the
income statement over the term of the lease.

12
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued
Fortjeneste eller tab ved salg af materielle
anlagsaktiver indregnes i resultatopgerelsen under
henholdsvis andre driftsindteegter og andre
driftsomkostninger. Fortjeneste eller tab opgares som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige veerdi
pa salgstidspunktet.

Vardiforringelse af anlaegsaktiver

Materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse. Hvis der er
indikationer pa vardiforringelse foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis hver
gruppe af aktiver der genererer uafhangige
pengestremme. Aktiverne nedskrives til
genindvindingsveaerdien, som udger den hejeste vardi
af kapitalveerdien og nettosalgsprisen (genvindings-
pris), hvis denne er lavere end den regnskabsmaessige
veerdi.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
FIFO-princippet eller til nettorealisationsvaerdi, hvis
denne er lavere.

Handelsvarer males til kostpris, hvilket omfatter kebs-
pris med tilleg af hjemtagelsesomkostninger og andre
omkostninger direkte forbundet med kobet.

Nettorealisationsvardien for varebeholdninger
opgeres som salgssum med fradrag af
feerdiggerelsesomkostninger og omkostninger, der
afholdes for effektuere salget, og fastsattes under
hensyntagen til omsattelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel vardi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en ob-
jektiv indikation pa, at et tilgodehavende eller en grup-
pe af tilgodehavender er vaerdiforringet. Nedskrivning
foretages til nettorealisationsveaerdi, hvis denne er
lavere end regnskabsmaessig vaerdi.

Periodeafgransningsposter
Periodeafgransningsposter, indregnet under aktiver,

omfatter forudbetalte omkostninger vedreorende efter-

felgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante beholdninger
og bankindestaender.

Noter

Notes

Gains or losses arising from the sale of items of
property, plant and equipment are recognised in the
income statement under 'Other operating income' or
'Other operating expenses’, respectively. Gains and
losses are calculated by reference to the difference
between the selling price less selling expenses and the
carrying amount at the time of sale.

Impairment of fixed assets

Every year property, plant and equipment are
reviewed for impairment. Where there is indication of
impairment, an impairment test is made for each
individual asset or group of assets, respectively,
generating independent cash flows. The assets are
written down to the higher of the value in use and the
net selling price of the asset or group of assets
(recoverable amount) if it is lower than the carrying
amount.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and net
realisable value.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery costs
as well as other costs directly attributable to the
acquisition.

The net realisable value of inventories is calculated as
the sales amount less cost of completion and costs
necessary to make the sale and is determined taking
into account marketability, obsolescence and
development in expected sales price.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective
evidence that a receivable or a group of receivables
are impaired. Provisions are made to the lower of the
net realisable value and the carrying amount.

Prepayments

Prepayments recognised under ‘Assets' comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster og betalte
acontoskatter.

Hensattelse til udskudt skat beregnes efter den balan-
ceorienterede galdsmetode af alle midlertidige for-
skelle mellem regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstar pd anskaffelsestidspunktet
for aktiver og forpligtelser, og som hverken pavirker
resultatet eller den skattepligtige indkomst, samt mid-
lertidige forskelle pa skattemzessigt ikke-afskrivnings-
berettiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere galdende, nar den udskudte skat forventes ud-
lgst som aktuel skat. Udskudte skatteaktiver indreg-
nes med den vardi, som de forventes at blive udnyt-
tet med, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme jurisdiktion.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved laneopta-
gelse til det modtagne provenu efter fradrag af afhold-
te transaktionsomkostninger. Rentebarende gaeld ma-
les efterfolgende til amortiseret kostpris opgjort pa ba-
sis af den effektive rente. Laneomkostninger, herun-
der kurstab indregnes som finansieringsomkostninger
i resultatopgerelsen over |anets lgbetid.

Andre galdsforpligtelser males til
nettorealisationsvardien.

2. Usikkerhed om indregning og maling
Recognition and measurement uncertainties
Blandt andet pa grund af den konkurrencepragede
markedssituation for brugt udstyr kan der veere
usikkerhed om prissatningen af varebeholdningerne
bestdende af brugte trucks og de trucks, der matte
skulle kebes retur, til opfyldelse af selskabets
tilbagekobsforpligtelse, jf. ledelsesberetningens afsnit
"Usikkerhed ved indregning og maling".

Noter

Notes

Corporation tax

Current tax payable and receivable is recognised in
the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for tax on prior years' taxable income and tax paid on
account.

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, as well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax assets are recognised at the value at
which they are expected to be utilised, either through
elimination against tax on future earnings or through
a set-off against deferred tax liabilities within the
same jurisdiction.

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. Interest-bearing debt is subsequently
measured at amortised cost, using the effective
interest rate method. Borrowing costs, including
capital losses, are recognised as financing costs in the
income statement over the term of the loan.

Other liabilities are measured at net realisable value.

Due to the competitive market situation for used
equipment there may be some uncertainty as to the
valuation of inventory as well as the trucks which
would be repurchased as part of the Company's
repurchase obligation, cf. Management's Review
"Recognition and Measurement Uncertainties".
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3. Personaleomkostninger

Staff costs
Selskabet har ingen ansatte, men keber
personaleassistance hos moderselskabet, Rocla
Danmark A/S. Assistancen er udgiftsfert som andre
eksterne omkostninger.

4. Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger
Other financial expenses

5. Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Noter

Notes

The company has no employees, but hires assistance
from the parent company, Rocla Danmark A/S. The
hire is charged as other external charges.

2015 2014
3 mdr.{months) 12 mdr.(months)
DKKt DKKt
0 315
743 3.260
743 3.575
0 686
0 686

15



R
1 F 4
i i?é-'! ‘éi‘:‘a;‘_"“’
e 1]

Building a better
working world

6. Materielle anlaegsaktiver
Property, plant and equipment

(t.kr.)

(DKKt)

Kostpris
Cost

Saldo pr. 1/1 2015
Balance at 1/1 2015
Tilgang i arets lgb
Additions in the year
Afgang i arets lob

Disposals in the year

Kostpris pr. 31/3 2015
Cost at 31/3 2015

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/1 2015
Balance at 1/1 2015

Arets afskrivninger

Depreciation in the year

Arets af- og nedskrivninger pa afhandede aktiver
Depreciation and impairment losses, disposals

Af- og nedskrivninger pr. 31/3 2015

Depreciation and impairment losses at 31/3 2015

Regnskabsmaessig vaerdi pr. 31/3 2015
Carrying amount at 31/3 2015

Materielle anlagsaktiver bestar af udlejningsmateriel.
Af den samlede bogferte vardi bestar t.kr 44.367 af
finansielt leasede aktiver.

7. Langfristede geldsforpligtelser
Long-term liabilities

Af de langfristede geeldsforpligtelser forfalder t.kr.

334 senere end 5 ar fra balancedagen.

Noter

Notes

Andre anlag,
driftsmateriel
og inventar

Other fixtures and
fittings, tools and
equipment

109.220
11.037
-23.604

96.653

29.769
34121
23,759

_29.131

67.522

Property, plant and equipment relates to rental
equipment. DKK 44,367 thousand relates to
financially leased assets.

Of the long-term liabilities, DKK 334 thousand falls
due for payment after more than 5 years after the
balance sheet date.
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8. Ansvarlig Ianekapital
Subordinate loan capital

Ansvarlig Ianekapital
Subordinate loan capital

Den ansvarlige lanekapital er omfattet af den
udtrykkelige betingelse, at i tilfalde af Rocla Rent
A/S' konkurs, likvidation eller opher i gvrigt skal lanet
uanset arsagen efterstilles i forhold til Rocla Rent A/S'
andre forpligtelser med undtagelse af andre lan, som
falder inden for definitionen ansvarlig Ianekapital. Den
ansvarlige lanekapital m& ikke tilbagebetales helt eller
delvist, for alle Rocla Rent A/S' andre forpligtelser er
blevet fuldt afviklet og indfriet.

Det ansvarlige 1an ma tidligst tilbagebetales, nar
egenkapialen udger 500 t.kr. i henhold til godkendt
arsrapport for forrige regnskabsar.

Ansvarlig lanekapital renteberegnes lobende og
renten tillegges lanet. Ferst fra det tidspunkt, hvor
selskabet kan preestere positive resultater, kan der
udbetales renter pa lanet, hvis det belob der
udbetales, kunne benyttes til udlodning af overskud i
henhold til Rocla Rents A/S' godkendte balance fra
forrige regnskabsar.

Noter
Notes

Udestaende Tidspunkt for
belgb forfald

Amount
outstanding

DKKt Maturity

12.599

12.599

The subordinated loan capital is subject to the explicit
condition that, in case of bankruptcy, liquidation or
dissolution of Rocla Rent A/S, the loan shall be
subordinated in relation to all other obligations of
Rocla Rent A/S, whatever nature and grounds, whith
the exception of other loans taken out by Rocla Rent
A/S falling due within the definition of a subordinate
loan. The subordinated loan capital may not be repaid
in whole or in part until all such other obligations of
Rocla Rent A/S have been settled and honoured in
full.

The subordinated loan must be paid back at the
earliest when the total equity amounts to DKK 500
thousand according to an approved annual report
from the financial year before.

The subordinated loan capital carries regular interest,
which is added to the loan. Not until the date when the
Company is profitable can interest be paid on the loan
if the amount paid could be used for the distribution
of profit to Rocla Rent A/S' approved balance sheet
for the previous year.

9. Eventualforpligtelser og andre gkonomiske forpligtelser

Contingent liabilities and other financial obligations

Andre eventualforpligtelser:

Other contingent liabilities

Selskabet har sammen med moderselskabet, Rocla
Danmark A/S, afgivet tilbagekebsforpligtelser. Pr. 31.
marts 2015 udger den maksimale forpligtelse 10.843
t.kr. Tilbagekobsvardierne forventes at svare til
markedsverdien pa tilbagekebstidspunktet.

Together with its parent company Rocla Danmark A/S,
the Company has made repurchase obligations. At 31
March 2015, the maximum obligation amounted to
DKK 10,843 thousand. Repurchase values are
expected to correspond to market values at the date
of repurchase.
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Noter
Notes
10. Eventualaktiver
Contingent assets

Selskabet har et skatteaktiv pa 943 t.kr. Da det er The company has a deferred tax asset of DKK 943
usikkert om det udskudte skatteaktiv kan udnyttes thousand. As it is uncertain whether if these other tax
inden for en overskuelig fremtid, er den assets can be utilised within a foreseeable future, the
regnskabsmaessige veerdi af disse ikke indregnet i carrying amount has not been recognised in the

arsregnskabet. financial statements.

11. Nertstaende parter
Related parties

Nartstdende parter med bestemmende indflydelse:
Information about related parties with a controlling interest:

Grundlag for

Nartstaende part Bopzl/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Rocla Danmark A/S Kobbervej 5, 6000 Kolding Hovedaktionaer
Principal shareholder
Rocla Oy Jampankatu, P.O. Box 88, 04401 Hovedaktionar i Rocla Danmark

Jarvenpda, Finland

Mitsubishi Caterpiller Forklift Europe B.V. Holland

Mitsubishi Heavy Industries Ltd. 16-5 Konan 2-Chome, Minato-ku,
Tokyo 108-8215, Japan

Oplysning om koncernregnskaber:
Information about consolidated financial statements:

A/S
Principal shareholder, Rocla Danmark A/S

Hovedaktionar i Rocla Oy
Principal shareholder, Rocla Oy

Ultimativt moderselskab
Ultimate parent

Rekvirering af modervirksom-

Modervirksomhed Hjemsted hedens koncernregnskab
Requisitioning of the parent's consolidated

Parent Domicile financial statements

Mitsubishi Heavy Industries Ltd. 16-5 Konan 2-Chome, Minato-ku, www.mhi.co.jp

Tokyo 108-8215, Japan

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 %

af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum 5% of the

share capital:

Navn Bopzl/Hjemsted
Name Domicile
Rocla Danmark A/S Kolding
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