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Ledelsespategning
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Annual report 2018
CVR-nr. 26 75 78 00
CVR no. 26 75 78 00

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt arsrap-
porten for regnskabsaret 1. januar - 31. december 2018 for

Platit Scandinavia ApS.

Arsrapporten aflaegges i overensstemmelse med &rsregn-

skabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2018 og resultatet af selskabets aktiviteter

for regnskabsaret 1. januar - 31. december 2018.

Ledelsesberetningen indeholder efter min opfattelse en ret-

visende redeggrelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendel-

se.

Libertyville, IL, den 8. april 2019
Libertyville, IL, 8 April 2019

Direktion
Executive board

Bo Torp
direktgr
Manager

The executive board has today discussed and approved the
annual report of Platit Scandinavia ApS for the financial year
1 January - 31 December 2018.

The annual report is prepared in accordance with the

Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair
view of the company's financial position at 31 December
2018 and of the results of the company's operations for the

financial year 1 January - 31 December 2018.

In my opinion, management's review includes a fair review

of the matters dealt with in the management's review.

Management recommends that the annual report should be

approved by the company in general meeting.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til ledelsen i Platit Scandinavia ApS

Konklusion

Vi har revideret arsregnskabet for Platit Scandinavia ApS for
regnskabsaret 1. januar - 31. december 2018, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance og

noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2018 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2018 i

overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav, der
er geldende i Danmark. Vores ansvar ifglge disse standard-
er og krav er nazermere beskrevet i revisionspategningens af-
snit “Revisors ansvar for revisionen af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA’s Etiske regler) og
de yderligere krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i henhold til dis-
se regler og krav. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grundlag for

vores konklusion.

To the management of Platit Scandinavia ApS

Opinion

We have audited the financial statements of Platit
Scandinavia ApS for the financial year 1 January - 31
December 2018, which comprise a summary of significant
accounting policies, income statement, balance sheet and
notes. The financial statements are prepared under the

Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the company's financial position at 31 December
2018 and of the results of the company's operations for the
financial year 1 January - 31 December 2018 in accordance

with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities
under those standards and requirements are further
described in the “Auditor's responsibilities for the audit of
the financial statements” section of our report. We are
independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.



Platit Scandinavia ApS
Arsrapport 2018
Annual report 2018
CVR-nr. 26 75 78 00
CVR no. 26 75 78 00

Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med ars-
regnskabsloven. Ledelsen har endvidere ansvaret for den in-
terne kontrol, som ledelsen anser for ngdvendig for at udar-
bejde et arsregnskab uden vaesentlig fejlinformation, uanset

om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for
at vurdere selskabets evne til at fortszette driften, at oplyse
om forhold vedrgrende fortsat drift, hvor dette er relevant,
samt at udarbejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen enten har
til hensigt at likvidere selskabet, indstille driften eller ikke

har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregn-
skabet som helhed er uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af sikker-
hed er et hgjt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdaekke vaesentlig fejl-
information, nar sadan findes. Fejlinformationer kan opsta
som fglge af besvigelser eller fejl og kan betragtes som vee-
sentlige, hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag af ars-

regnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of financial
statements, that give a true and fair view in accordance
with the Danish Financial Statements Act and for such
internal control as management determines is necessary to
enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is
responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of
accounting in preparing the financial statements unless
management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do

SO.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with
ISAs and the additional requirements applicable in Denmark
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial

statements.
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Independent auditor's report

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav,
der er geldende i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revisionen. Her-

udover:

e |dentificerer og vurderer vi risikoen for vaesentlig fejlin-
formation i arsregnskabet, uanset om denne skyldes be-
svigelser eller fejl, udformer og udfgrer revisionshand-
linger som reaktion pa disse risici samt opnar revisions-
bevis, der er tilstraekkeligt og egnet til at danne grund-
lag for vores konklusion. Risikoen for ikke at opdage vee-
sentlig fejlinformation forarsaget af besvigelser er hgj-
ere end ved vaesentlig fejlinformation forarsaget af fejl,
idet besvigelser kan omfatte sammensvargelser, doku-
mentfalsk, bevidste udeladelser, vildledning eller tilside-

szettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandling-
er, der er passende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om effektiviteten

af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er an-
vendt af ledelsen, er passende, samt om de regnskabs-
maessige skgn og tilknyttede oplysninger, som ledelsen

har udarbejdet, er rimelige.

As part of an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark, we
exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness

of the company's internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by management.
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Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse af arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opna-
ede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betyde-
lig tvivl om selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usikkerhed, skal vi
i vores revisionspategning ggre opmaerksom pa oplys-
ninger herom i arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere vores konklusi-
on. Vores konklusioner er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores revisionspategn-
ing. Fremtidige begivenheder eller forhold kan dog med-

fore, at selskabet ikke laengere kan fortsaette driften.

e Tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de
underliggende transaktioner og begivenheder pa en

sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet
det planlagte omfang og den tidsmaessige placering af revi-
sionen samt betydelige revisionsmaessige observationer,
herunder eventuelle betydelige mangler i intern kontrol,

som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.
Vores konklusion om arsregnskabet omfatter ikke ledelses-

beretningen, og vi udtrykker ingen form for konklusion med

sikkerhed om ledelsesberetningen.

e Conclude on the appropriateness of management's use
of the going concern basis of accounting in preparing
the financial statements and, based on the audit
evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the company's ability to continue
as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the company to cease to continue

as a going concern.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we

identify during our audit.

Statement on management's review
Management is responsible for management's review.
Our opinion on the financial statements does not cover

management's review, and we do not express any form of

assurance conclusion thereon.
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Independent auditor's report

| tilknytning til vores revision af arsregnskabet er det vores
ansvar at laese ledelsesberetningen og i den forbindelse ov-
erveje, om ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vasentlig fejlinfor-

mation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kraevede oplysninger i henhold til ars-

regnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig fejlinformati-

on i ledelsesberetningen.

Roskilde, den 9. april 2019
Roskilde, 9 April 2019

Mer Revision A/S
registrerede revisorer
CVR-nr. 323447 20
CVR no. 32 34 47 20

Merete Jacobsen
registreret revisor
Certified Public Accountant
MNE-nr. mne560
MNE no. mne560

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears

to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We
did not identify any material misstatement of

management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets vaesentligste aktivitet er salg af maskiner og

radgivning indenfor industriel overfladebehandling.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2018 udviser et overskud
pa kr. 545.957, og selskabets balance pr. 31. december
2018 udviser en egenkapital pa kr. 969.529.

Platit Scandinavia ApS
Arsrapport 2018
Annual report 2018
CVR-nr. 26 75 78 00
CVR no. 26 75 78 00

Business activities

The purpose of the coorporation is sale sale and

consultency in the area of industrial coating.

Business review

The company's income statement for the year ended 31
December shows a profit of kr. 545.957, and the balance
sheet at 31 December 2018 shows equity of kr. 969.529.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Platit Scandinavia ApS for 2018 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B med tilvalg fra hgjere

klasser.

Den anvendte regnskabspraksis er ueendret i forhold til sid-

ste ar.
Arsrapporten for 2018 er aflagt i DKK.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt med, at de
indtjenes. Herudover indregnes veaerdireguleringer af finan-
sielle aktiver og forpligtelser. | resultatopggrelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger og ned-

skrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at frem-
tidige gkonomiske fordele vil tilflyde selskabet, og aktivets

veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og for-

pligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kost-
pris. Efterfglgende males aktiver og forpligtelser som be-

skrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente
over Igbhetiden. Amortiseret kostpris opggres som oprinde-
lig kostpris med fradrag af eventuelle afdrag samt tilleeg/fra-
drag af den akkumulerede amortisering af forskellen mel-

lem kostpris og nominelt belgb.

Platit Scandinavia ApS
Arsrapport 2018
Annual report 2018
CVR-nr. 26 75 78 00
CVR no. 26 75 78 00

The annual report of Platit Scandinavia ApS for 2018 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of
reporting class B as well as selected provisions as regards

larger entities.

The accounting policies applied are consistent with those of

last year.

The annual report for 2018 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation
and impairment losses, are also recognised in the income

statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the
company and the value of the liability can be measured

reliably.

On initial recognition, assets and liabilities are measured at
cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting

item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation of

the difference between the cost and the nominal amount.
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Accounting policies

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden arsrapporten aflaegges, og
som be- eller afkraefter forhold, der eksisterede pa balance-

dagen.
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On recognition and measurement, allowance is made for

predictable losses and risks which occur before the annual

report is presented and which confirm or invalidate matters

existing at the balance sheet date.
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Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens §

32, hvorefter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsaetning,
@ndring i lagre af feerdigvarer og varer under fremstilling
samt andre driftsindtaegter med fradrag af omkostninger til
ravarer og hjaelpematerialer og andre eksterne omkostnin-

ger.

Nettoomsaetning

Indtaegter fra salg af varer, hvilket omfatter salg af maskiner
og radgivning indenfor industriel overfladebehandling, ind-
regnes i resultatopggrelsen, nar levering og risikoovergang
til kgber har fundet sted, og hvis indtaegten kan opggres pa-

lideligt og forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til dis-
tribution, salg, reklame, administration, lokaler, tab pa debi-

torer, operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive fe-
riepenge og pensioner samt andre omkostninger til social si-
kring m.v. til selskabets medarbejdere. | personaleomkost-
ninger er fratrukket modtagne godtggrelser fra offentlige

myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskrivninger

af materielle anlaegsaktiver.
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Income statement

Gross profit

In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, changes in
inventories of finished goods and work in progress and
other operating income less costs of raw materials and

consumables and other external expenses.

Revenue

Income from the sale of goods for resale and finished goods
is recognised in the income statement, provided that the
transfer of risk, usually on delivery to the buyer, has taken
place and that the income can be measured reliably and is

expected to be received.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises, bad

debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other social
security contributions, etc. made to the entity's employees.

The item is net of refunds made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise
the year's amortisation, depreciation and impairment of

intangible assets and property, plant and equipment.
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Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i resultat-
opggrelsen med de belgb, der vedrgrer regnskabsaret. Fi-
nansielle poster omfatter renteindtaegter og -omkostninger,
realiserede og urealiserede kursgevinster og -tab vedrgren-
de transaktioner i fremmed valuta samt tilleg og

godtggrelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat og aen-
dring i udskudt skat, indregnes i resultatopggrelsen med
den del, der kan henfgres til drets resultat, og direkte i
egenkapitalen med den del, der kan henfgres til posteringer

direkte i egenkapitalen.
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Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and expenses,
financial expenses relating to finance leases, realised and
unrealised capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances under the

advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for
the year and changes in the deferred tax charge, is
recognised in the income statement as regards the portion
that relates to the profit/loss for the year and directly in
equity as regards the portion that relates to entries directly

in equity.
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Balancen

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til kostpris

med fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forventet

restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger direk-
te tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet er
klar til brug.

Der foretages linezere afskrivninger baseret pa fglgende
vurdering af aktivernes forventede brugstider og restveerdi-

er:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under DKK 13.500 omkostnings-

fores i anskaffelsesaret.

Andre vardipapirer og kapitalandele, anlaegsaktiver

Huslejedeposita indregnes til faktisk indbetalt i henhold til

indgaet lejekontrakt.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Periodeafgrensningsposter

Periodeafgransningsposter, indregnet under omsaetnings-
aktiver, omfatter afholdte omkostninger vedrgrende efter-

fglgende regnskabsar.
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Balance sheet

Tangible assets

Items of plant and machinery and fixtures and fittings, tools
and equipment are measured at cost less accumulated

depreciation and impairment losses.

The depreciable amount is cost less the expected residual

value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the asset
is available for use. The cost of self-constructed assets
comprises direct and indirect costs of materials,

components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the

following estimated useful lives of the assets:

BrugstidRestveerdi

Useful life Residual value
3-10 ar 0%

3-10 years 0%

Assets costing less than DKK 13.500 are expensed in the

year of acquisition.

Other securities and investments, fixed assets

Investments are measured at fair value.

Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets' comprises

expenses incurred concerning subsequent financial years.
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Anvendt regnskabspraksis
Accounting policies

Likvider

Likvider omfatter likvide beholdninger og indestaende i

pengeinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat
indregnes i balancen som beregnet skat af arets skattepligti-
ge indkomst, reguleret for skat af tidligere ars skattepligtige

indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsme-
tode af midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veaerdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af aktivet henholdsvis

afvikling af forpligtelsen.

Geeldsforpligtelser

Galdsforpligtelser, som omfatter geeld til leverandgrer, til-
knyttede virksomheder samt anden gzeld, males til amorti-

seret kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste ind-
regning til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som en fi-
nansiel post. Hvis valutapositioner anses for sikring af frem-
tidige pengestrsmme, indregnes veerdireguleringerne direk-

te pa egenkapitalen.
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Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term
securities whose remaining life is less than three months
and which are readily convertible into cash and which are

subject only to insignificant risks of changes in value.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the taxable

income for previous years and tax paid on account.

Deferred tax is measured according to the liability method
in respect of temporary differences between the carrying
amount of assets and liabilities and their tax base,
calculated on the basis of the planned use of the asset and

settlement of the liability, respectively.

Liabilities

Liabilities, which include trade payables, payables to group
entities and other payables, are measured at amortised

cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign currency
transactions are considered cash flow hedges, the value

adjustments are taken directly to equity.



Resultatopggrelse

1. januar - 31. december 2018
Income statement
1 January 2018 - 31 December 2018

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,

plant and equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings
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Note 2018 2017
kr. kr.

2.048.963 1.381.242

1 -1.271.736 -1.293.245
777.227 87.997

2 -21.007 -15.711
756.220 72.286

3 -22.713 -21.103
733.507 51.183

4 -187.550 -22.242
545.957 28.941

545.957 28.941

545.957 28.941
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Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Note 2018 2017
kr. kr.

Aktiver
Assets
Andre anlaeg, driftsmateriel og inventar 10.219 31.226
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 5 10.219 31.226
Tangible assets
Deposita 17.929 17.929
Deposits
Finansielle anlagsaktiver 17.929 17.929
Fixed asset investments
Anlzegsaktiveri alt 28.148 49.155
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 788.910 0
Trade receivables
Andre tilgodehavender 10.058 8.812
Other receivables
Periodeafgraensningsposter 92.319 94.277
Prepayments
Tilgodehavender 891.287 103.089
Receivables
Likvide beholdninger 387.711 654.240
Cash at bank and in hand
Omsaetningsaktiver i alt 1.278.998 757.329
Current assets total
Aktiver i alt 1.307.146 806.484

Assets total
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Balance pr. 31. december 2018
Balance sheet at 31 December 2018
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Note 2018 2017
kr. kr.

Passiver
Equity and liabilities
Virksomhedskapital 125.000 125.000
Share capital
Overfgrt resultat 844.529 298.572
Retained earnings
Egenkapital 6 969.529 423.572
Equity total
Geeld til tilknyttede virksomheder 0 223.235
Payables to subsidiaries
Langfristede galdsforpligtelser 0 223.235
Total non-current liabilities
Leverandgrer af varer og tjenesteydelser 61.909 39.357
Trade payables
Geeld til tilknyttede virksomheder 0 13.394
Payables to subsidiaries
Selskabsskat 176.353 10.559
Corporation tax
Anden geeld 99.355 96.367
Other payables
Kortfristede geeldsforpligtelser 337.617 159.677
Total current liabilities
Galdsforpligtelser i alt 337.617 382.912
Debt total
Passiver i alt 1.307.146 806.484
Liabilities and equity total
Leje- og leasingforpligtelser 7
Rental agreements and lease commitments
Pantsaetninger og sikkerhedsstillelser 8

Mortgages and collateral
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Noter til arsrapporten
Notes to the annual report

2018 2017
kr. kr.
1 Personaleomkostninger
Staff costs
Lgnninger 1.126.501 1.151.501
Wages and salaries
Pensioner 119.683 119.683
Pensions
Andre omkostninger til social sikring 5.306 5.074
Other social security costs
Andre personaleomkostninger 20.246 16.987
Other staff costs
1.271.736 1.293.245
Gennemsnitligt antal beskaeftigede medarbejdere 1 1
Average number of employees
2018 2017
kr. kr.
2  Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Afskrivninger materielle anlaegsaktiver 21.007 15.711
Depreciation tangible assets
21.007 15.711
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Noter til arsrapporten
Notes to the annual report

2018 2017
kr. kr.
3  Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 10.046 13.394
Financial expenses, group entities
Andre finansielle omkostninger 3.152 2.044
Other financial costs
Valutakurstab 5.071 5.348
Exchange loss
Rentetillaeg selskabsskat 4.444 317
Percentage surcharge, corporation tax
22.713 21.103
2018 2017
kr. kr.
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 187.550 22.242
Current tax for the year
187.550 22.242
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Noter til arsrapporten
Notes to the annual report

5 Materielle anleegsaktiver
Tangible assets

Kostpris 1. januar 2018

Cost at 1 January 2018

Kostpris 31. december 2018
Cost at 31 December 2018

Af- og nedskrivninger 1. januar 2018

Impairment losses and depreciation at 1 January 2018

Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2018
Impairment losses and depreciation at 31 December 2018
Regnskabsmaessig vaerdi 31. december 2018

Carrying amount at 31 December 2018
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Andre anlaeg,
driftsmateriel og

inventar

Other fixtures and
fittings, tools and
equipment

151.638

151.638

120.412

21.007

141.419

10.219
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Noter til arsrapporten
Notes to the annual report

6 Egenkapital

Equity
Virksomheds-
kapital Overfgrt resultat I alt
Share capital Retained earnings Total
Egenkapital 1. januar 2018 125.000 298.572 423.572
Equity at 1 January 2018
Arets resultat 0 545.957 545.957
Net profit/loss for the year
Egenkapital 31. december 2018 125.000 844.529 969.529
Equity at 31 December 2018
2018 2017
kr. kr.

7 Leje- og leasingforpligtelser
Rental agreements and lease commitments

Leasingforpligtelser fra operationel leasing.Samlede fremtidige

leasingydelser:
Operating lease liabilities.
Total future lease payments:

Inden for et ar 101.220 79.471
Within 1 year
Mellem 1 og 5 ar 286.790 0
Between 1 and 5 years
Efter 5 ar 0 0
After 5 years

388.010 79.471

Der er indgaet huslejekontrakt med en arlig husleje pa DKK 60.000
og en opsigelsesvarsel pa 6 maneder.

A lease agreement has been made with a yearly rent of DKK 60.000
and a term of notice of six months.
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Noter til arsrapporten
Notes to the annual report

8 Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Der er pant i deponeringskonto i Arbejdernes Landsbank med DKK 25.000.

Arbejdernes Landsbank has security of DKK 25.000 in the deposit account.
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