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Ledelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten  for regnskabsaret 01.01.2015 -
31.12.2015 for NVB Composites International ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter  for
regnskabsaret 01.01.2015 - 31.12.2015.

Vi anser betingelserne for at undlade revision af
arsregnskabet for 01.01.2015 - 31.12.2015 for

opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 31.05.2016
Copenhagen, 31.05.2016

Direktion
Executive Board

Nicolaas van der Blom

Statement by Management on the
annual report

The Executive Board have today considered and
approved the annual report of NVB Composites
International ApS for the financial year 01.01.2015
- 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We consider the preconditions for not auditing the
financial statements for the financial vyear
01.01.2015 - 31.12.2015 as complied with.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhangige revisors erklering
om opstilling af arsregnskabet

Til den daglige ledelse i NVB Composites
International ApS

Vi har opstillet arsregnskabet for NVB Composites
International ApS for regnskabsaret 01.01.2015 -
31.12.2015 pa grundlag af selskabets bogfaring og
gvrige oplysninger, som den daglige ledelse har
tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse og
noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re den daglige ledelse med at udarbejde og praesen-
tere arsregnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR — danske revisorers etiske
regler for revisorer, herunder principper vedrgrende
integritet, objektivitet, faglig kompetence og forng-
den omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er den daglige ledelses ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, den daglige
ledelse har givet os til brug for at opstille

The independent auditor’s compila-
tion report

To the Management of NVB Composites
International ApS

We have compiled the financial statements of NVB
Composites International ApS for the financial year
01.01.2015 - 31.12.2015 based on the Company’s
bookkeeping records and other information provid-
ed by Management.

The financial statements comprise the accounting
policies, income statements, balance sheet, state-
ment of changes in equity and notes.

We performed the engagement in accordance with
ISRS 4410, Engagements to Compile financial
statements.

We applied our professional experience in account-
ing and financial reporting to assist Management in
compiling and presenting the financial statements.
We complied with relevant provisions of the Danish
Act on Approved Auditors and Audit Firms and FSR
— Danish Auditors’ Code of Conduct for profession-
al accountants, including principles governing in-
tegrity, objectivity, professional competence and
due diligence.

Management is responsible for the financial
statements as well as the accuracy and complete-
ness of the information underlying the compilation
of the financial statements.

Because an engagement to compile financial
statements is not an assurance engagement, we are
not required to verify the accuracy or the complete-
ness of the disclosures which Management provided
us with for the purpose of compiling the financial
statements. Accordingly, we do not express an audit
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Den uafhangige revisors erklering
om opstilling af arsregnskabet

arsregnskabet. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsregnskabet
er udarbejdet i overensstemmelse med arsregnskabs-
loven.

Kgbehvan, den 31.05.2016
Copenhagen, 31.05.2016

Deloitte
Statsautoriseret Revisionspartnerselskab

CVR-nr. 26732166

Kim Miicke

statsautoriseret revisor
State Authorised Public Accountant

The independent auditor’s compila-
tion report

opinion or review conclusion as to whether the
financial statements have been prepared in accord-
ance with the Danish Financial Statements Act.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

| resultatopgerelsen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrgrer regnskabsaret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
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Anvendt regnskabspraksis

indregning til transaktionsdagens kurs. Tilgodeha-
vender, geeldsforpligtelser og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Immaterielle anlaegsaktiver
og andre ikke-monetere aktiver, der er kgbt i frem-
med valuta, omregnes til historiske kurser.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, til patent registrering og vedligeholdelse samt
selskabsomkostninger.

Balancen

Immaterielle rettigheder mv.

Erhvervelse og udvikling af immaterielle rettighe-
der, som vedrarer specifikke produkter, som forven-
tes markedsfert med fortjeneste, aktiveres og veerdi-
anseettes til kostpris. Kostpris omfatter anskaffelses-
pris for medgdede materialer, tjenesteydelser og
direkte lgn med tilleeg af indirekte omkostninger der
kan henfares til udviklingsarbejderne.

Der afskrives pa immaterielle rettigheder ved op-
start af selskabets kommercielle aktiviteter.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der sedvanligvis svarer til nominel verdi.

Accounting policies

tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Intangible assets and other non-monetary assets
that have been purchased in foreign currencies are
translated using historical rates.

Income statement
Other external expenses
Other external expenses include expenses relating

to registration and maintenance of patents and
Company costs.

Balance sheet

Intellectual property rights etc

Acquisition and development of intellectual property
rights are capitalised and valued at cost when it is
expected that the specific products in question will
be sold at a profit. Cost price includes purchase
price for materials used, services and direct labour
with the addition of indirect expenses related to the
development work.

Intellectual property rights are amortised concur-
rently with the start-up of commercial activities.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.
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Anvendt regnskabspraksis

Periodeafgransningsposter
Periodeafgransningsposter indregnet under forplig-
telser omfatter modtagne indtaegter til resultatfgring
i efterfalgende regnskabsar. Periodeafgraensnings-
poster males til kostpris.

Accounting policies

Deferred income

Deferred income comprises received income for
recognition in subsequent financial years. Deferred
income is measured at cost.
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Resultatopgarelse for 2015

Income statement for 2015

Note 2015 2014

Notes DKK DKK
Andre eksterne omkostninger (81.250) (165.926)
Other external expenses
Driftsresultat (81.250) (165.926)
Operating profit/loss
Resultat af ordinaere aktiviteter fgr skat (81.250) (165.926)
Profit/loss from ordinary activities before tax
Arets resultat (81.250) (165.926)
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat (81.250) (165.926)
Retained earnings

(81.250) (165.926)
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Erhvervede patenter
Acquired patents

Immaterielle anleegsaktiver
Intangible assets

Anlaegsaktiver
Fixed assets

Aktiver

Assets

Note 2015 2014
Notes DKK DKK
3.475.993 3.475.993

1 3.475.993 3.475.993
3.475.993 3.475.993

3.475.993 3.475.993
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK
Virksomhedskapital 50.000 500.000
Contributed capital
Overfort overskud eller underskud (7.350.651) (7.719.401)
Retained earnings
Egenkapital (7.300.651) (7.219.401)
Equity
Leverandgrer af varer og tjenesteydelser 4.208.964 4.208.964
Trade payables
Geeld til tilknyttede virksomheder 3.298.755 3.242.505
Payables to group enterprises
Geeld til virksomhedsdeltagere og ledelse 2 1.806.392 1.806.392
Payables to shareholders and management
Anden geld 1.092.000 1.067.000
Other payables
Periodeafgransningsposter 370.533 370.533
Deferred income
Kortfristede gaeldsforpligtelser 10.776.644 10.695.394
Current liabilities other than provisions
Geldsforpligtelser 10.776.644 10.695.394
Liabilities other than provisions
Passiver 3.475.993 3.475.993
Equity and liabilities
Eventualaktiver 3
Contingent assets
Hovedaktivitet 4

Main activity
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2015

Egenkapital primo
Equity beginning of year

Kapitalnedsattelse

Decrease of capital

Arets resultat

Profit/loss for the year
Egenkapital ultimo

Equity end of year

Overfart
Virksom-  overskud eller
hedskapital underskud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
500.000 (7.719.401) (7.219.401)
(450.000) 450.000 0
0 (81.250) (81.250)
50.000 (7.350.651) (7.300.651)
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Noter

Notes

Erhvervede
patenter
Acquired patents
DKK
1. Immaterielle anleegsaktiver
1. Intangible assets
Kostpris primo 3.475.993
Cost beginning of year
Kostpris ultimo 3.475.993
Cost end of year
Regnskabsmeessig veerdi ultimo 3.475.993

Carrying amount end of year

Afskrivninger vil blive pabegyndt ved opstart af kommerciel drift.

Depreciation will start from the time where commercial operations will commerce.

2. Geeld til virksomhedsdeltagere og ledelse
2. Payables to associates

Geeld til virksomhedsdeltagere og ledelse er Ian fra Nicolass van der Blom.

Payables to shareholders and management consists of a loan from Nicolass van der Blom.

3. Eventualaktiver

3. Contingent assets

Avrets resultat medfarer ingen skat i resultatopgerelsen. Selskabet har et skatteaktiv op 1.933 t.kr. fra fremfar-
bare underskud og tidsmaessige differencer pa aktiverede patenter (2014: 1.915 t.kr.). Skatteaktivet er ikke
indregnet i balancen, da der pa regnskabsafleeggelsestidspunktet er usikkerhed om, hvorvidt dette kan udnyttes.
Der er ikke betalt indkomstskat i regnskabsaret 2015.

The net loss for the year does not result in any income tax in the income statement. The Company has a tax asset of DKK 1.933k resulting from the tax
loss and temporary differences on capitalised patents (2014: 1.915k). The tax asset is not recognized in the balance sheet due to uncertainty as to the
recoverability of the tax asset. No income taxes have been paid during 2015.
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Noter

Notes

4. Hovedaktivitet

4. Main activity

NVB Composites International A/S er et forsknings- og udviklingsselskab. Selskabet har patentrettig-heder pa
stempelkammer teknologi, som bruges til pumper og aktuatorer og andre industrielle formal, sdsom en ny grgn
motor type.

Med sgsterselskabet NVB International A/S er der aftalt krydslicensering af patenterede teknologier.

NVB Composites International A/S is an R&D company. The Company holds the patent rights of the Piston-Chamber Combination Technology used for
pumps, actuators and other industrial purposes, such as a new green engine type.

An agreement has been entered into with the sister company, NVB International A/S, for cross-licensing of patented technologies.

5. Kapitalsituationen og den forventede udvikling

5. Funding situation and outlook
Selskabet har negativ egenkapital pr. 31. december 2015
For at sikre rettidig fortsat finansiering, bliver finansieringen opnaet fortrinsvis udenfor NVB regi.

Selskabet har forventninger om salg inden for en overskuelig fremtid gennem to sgsterselskaber, som er li-
censtagere. Dette vil resultere i licensindtaegter.

Derfor er der fortsat forventninger om, at selskabet over tid vil veere i stand til at sikre kreditorerne fuld beta-

ling.

At 31 December 2015, the Company’s equity is negative.
In order to obtain timely continued funding, funding will be sought outside the NVB sphere
The Company is expecting sales within the near future through two sister companies as licensees. This will result in license payments to the Company.

On this background it is still expected that the that the Company over time will be able to ensure the creditors full payment.



