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Ledelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsdret 01.01.2016 -
31.12.2016 for NVB International ApS.

Arsrapporten aflaegges i overensstemmelse med
rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, pas-
siver og finansielle stilling pr. 31.12.2016 samt af
resultatet af virksomhedens aktiviteter for
regnskabsdret 01.01.2016 - 31.12.2016.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hillergd, den 16.06.2017
Hillerpd, 16.06.2017

Direktion
Executive Board

Ur'co{dm Ve olee a"k—\

Nicolaas van der Blom

Statement by Management
on the annual report

The Executive Board have today considered and
approved the annual report of NVB International
ApS for the financial year 01.01.2016 -
31.12.2016.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2016 and of the results of its operations for
the financial year 01.01,2016 - 31.12.2016.

We believe that the management commentary
contains a fair review of the affairs and conditions
referred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhaangige revisors
erklaering om opstilling af
arsregnskabet

Til den daglige ledelse i NVB International
ApS

Vi  har
International ApS for regnskabsaretp& grundlag af
selskabets bogfgring og gvrige oplysninger, som
den daglige ledelse har tilvejebragt.

opstillet  8rsregnskabet for NVB

Arsregnskabet omfatter resultatopggrelse, balan-
ce, egenkapitalopggrelse, noter samt anvendt
regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere den daglige ledelse med at udarbejde og
prasentere arsregnskabet | overensstemmelse
med 8rsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske revi-
sorers etiske regler for revisorer, herunder prin-
cipper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteen-
digheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er den daglige ledel-
ses ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, den
daglige ledelse har givet os til brug for at opstille
drsregnskabet. Vi udtrykker derfor ingen revisi-
ons- eller reviewkonklusion om, hvorvidt
drsregnskabet er udarbejdet i overensstemmelse

med 8rsregnskabsloven.

The independent auditor’s
compilation report

To the Management of NVB International ApS
We have compiled the financial statements of NVB
International ApS for the financial year
01.01.2016 - 31.12.2016 based on the Entity’s
bookkeeping records and other information Man-
agement has provided.

These financial statements comprise the income
statement, balance sheet, statement of changes in
equity, notes and accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation Engage-
ments.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Finan-
cial Statements Act. We have complied with rele-
vant provisions of the Danish Public Accountants
Act and FSR - Danish Auditors’ Code of Conduct
for professional accountants, including principles
of integrity, objectivity, professional competence
and due care.

These financial statements and the accuracy and
completeness of the information used to compile
the financial statements are Management’s re-
sponsibility.

Since a compilation engagement is not an assur-
ance engagement, we are not required to verify
the accuracy or completeness of the disclosures
Management provided to us to compile these
financial statements. Accordingly, we do not ex-
press an audit opinion or a review conclusion
about whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.
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Den uafhaengige revisors
erklaering om opstilling af
arsregnskabet

Kgbenhavn, den 16.06.2017
Copenhagen, 16.06.2017

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR-nr.: 33963556
Y,
im Takata Mlcke
tatsautoriseret revisor
tate Authorised Public Accountant

The independent auditor’s
compilation report
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Ledelsesberetning

Hovedaktivitet

NVB Composites International ApS er et forsk-
nings- og udviklingsselskab. Selskaber har patent-
rettighedder pd stempelkammer teknologi, som
bruges til pumper og aktuatorer og andre industri-
elle formal, s8som en ny grgn motor type.

Med sgsterselskabet NVB Composites International
ApS er der aftalt krydslicensering af patenterede
teknologier.

Udvikling i aktiviteter og gkonomiske forhold
Medens 2013 og 2014 var katastrofale ar, var
2016 og 2017 &r, hvor der kom lys for enden af
tunnellen. Efter 5% &r med reverse engineering
kunne aktgrerne bag sabotagen af NVB selskaber-
ne afsluttes, samt 3rsagen til sabotagen. Dermed
var det muligt at afslutte modforholdsregler. Den
10. marts 2017 blev EU-landene anmeldt til Mar-
grethe Vestager, der er Konkurrencekommissaer i
EU-Kommissionen, for uloviigt at tilfgre subsidier
til bilindustrien i EU, specifikt til PSA Peugeot Cit-
roen, hvor EU-landenes efterretningstjenester
saboterede NVB-selskaber og stjal indholdet i pa-
tent-ansggningerne for at undgd, at bilindustrien i
EU skulle betale en licensafgift for brug af en ny
grgn motor, som til alle tider ville passe til alle nye
miljgforureningsdirektiver fra EU.

Desuden vil en pressemeddeielse blive sent ud
snart, og sagsanleeg mod myndighederne i nogle
EU-lande vil begynde,

Selskabet forventes at fa tildelt en af de nye an-
vendelsesmuligheder i ovennaevnte motor, hvor-
med indteegterne muligggr tilbagebetaling til kre-
ditorerne.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

Composites International A/S is an R&D company.
The Company holds the patent rights of the Pis-
ton-Chamber Combination Technology used for
pumps, actuators and other industrial purposes,
such as a new green engine type.

An agreement has been entered into with the sis-
ter company, NVB Composites International A/S,
for cross-licensing of patented technologies.

Development in activities and finances

While 2013 and 2014 were catastrophic, 2016 and
2017 were years where there came light at the
end of the tunnel. After 5%z years of reverse engi-
neering, it was possible to conclude those who had
performed sabotage against NVB companies as
well as the reason for said sabotage. By that, it
became possible to conclude counter actions.
Firstly, on 10 March 2017, EU-countries have been
reported to Margrethe Vestager, the Commissioner
for Competition in the EU-Commission, for unlaw-
ful granting of subsidies to the EU car industry,
specifically to PSA Peugeot Citroen where the se-
cret services of EU-countries sabotaged NVB-com-
panies and robbed the content of patent applica-
tions in order to avoid that the EU car industry
should pay for a license for the use of a new green
engine, which, at all times, would comply with any
new EU pollution directives.

Moreover, a press release will be issued shortly,
and legal proceedings against authorities in some
of the EU-countries will start.

The Company expects to be granted one of the
new applications of said engine of which revenue
will enable repayment of creditors.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the eval-
uation of this annual report.
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Resultatopggrelse for 2016

Income statement for 2016

Bruttofortjeneste
Gross profit

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfprt resultat

Retained earnings

Note 2016 2015

Notes DKK DKK
0 (62.500)
0 (62.500)
0 (62.500)
0 (62.500)
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Balance pr. 31.12.2016

Balance sheet at 31.12.2016

Erhvervede patenter
Acquired patents

Immaterielle anlaagsaktiver
Intangible assets

Anlagsaktiver
Fixed assets

Aktiver

Assets

Note 2016 2015
Notes DKK DKK
5.842.838 5.842.838

1 5.842.838 5.842.838
5.842.838 5.842.838

5.842.838 5.842.838
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Balance pr. 31.12.2016

Balance sheet at 31.12.2016

Note 2016 2015
Notes DKK DKK
Virksomhedskapital 50.000 50.000
Contributed capital
Overfgrt overskud eller underskud (8.070.082) (8.070.082)
Retained earnings
Egenkapital (8.020.082) (8.020.082)
Equity
Leverandgrer af varer og tjenesteydelser 3.966.561 3.966.561
Trade payables
Geeld til tilknyttede virksomheder 4.689.220 4.689.220
Payables to group enterprises
Geeld til virksomhedsdeltagere og ledelse 2 3.716.884 3.716.884
Payables to shareholders and management
Anden geeld 1.092.000 1.092.000
Other payables
Periodeafgraensningsposter 398.255 398.255
Deferred income
Kortfristede gaeldsforpligtelser 13.862.920 13.862.920
Current liabilities other than provisions
Galdsforpligtelser 13.862.920 13.862.920
Liabilities other than provisions
Passiver 5.842.838 5.842.838
Equity and liabilities
Eventualforpligtelser 3

Contingent liabilities
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Egenkapitalopggrelse for 2016

Statement of changes in equity for 2016

Egenkapital primo
Equity beginning of year

Egenkapital ultimo
Equity end of year

Overfort
overskud
Virksom- eller under-
hedskapital skud Ialt
Contributed capi-
tal Retained earnings Total
DKK DKK DKK
50.000 (8.070.082) (8.020.082)
50.000 (8.070.082) {8.020.082)
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Noter

Notes

Erhvervede
patenter

Acquired patents

DKK

1. Immaterielle anlaagsaktiver
1. Intangible assets

Kostpris primo 5.842.838

Cost beginning of year

Kostpris ultimo 5.842.838

Cost end of year

Carrying amount end of year

2. Gzeld til virksomhedsdeltagere og ledelse
2, Payables to shareholders and g £

Geeld til virksomhedsdeltagere og ledelse er 1an fra Nicolaas van der Blom

Payables to shareholders and management consists of a loan from Nicolaas van der Blom

3. Eventualforpligtelser
3. Contingent liabilities

Arets resultat medfgrer ingen skat i resultatopggrelsen. Selskabet har et skatteaktiv pd 2.104 t.kr fra frem-
ferbare underskud og tidsmaessige differencer pd aktiverede patenter (2015: 2.104 t.kr.). Skatteaktivet er
ikke indregnet i balancen, da der pa regnskabsafiaeggelsestidspunket er usikkerhed om, hvorvidt dette kan
udnyttes. Der er ikke betalt indkomstskat i regnskabsaret 2016.

The net loss for the year does not result in any income tax in the income statement. The Company has a tax asset of DKK 2.104k resulting from the
tax loss and temporary differences on capitalised patents (2015: 2.104). The tax asset is not recognized in the balance sheet due to uncertainty as
to the recoverability of the tax asset. No income taxes have been paid during 2016.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste &r.

Generelt om indregning og méling
Aktiver indregnes i balancen, nar det som fglge af
en tidligere begivenhed er sandsynligt, at fremti-
dige gkonomiske fordele vil tilflyde virksomheden,
og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fragd
virksomheden, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. M3ling efter fgrste indregning sker
som beskrevet for hver enkelt regnskabspost ne-
denfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
rsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

I resultatopggrelsen indregnes indtzegter, i takt
med at de indtjenes, mens omkostninger indreg-
nes med de belgb, der vedrgrer regnskabsaret.

Resultatopggrelsen
Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettomsast-
ning og eksterne omkostninger.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises,

The accounting policies applied to these financial
Statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it
is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when the Entity has a legal or constructive obliga-
tion as a result of a prior event, and it is probable
that future economic benefits will flow out of the
Entity, and the value of the liability can be meas-
ured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described below
for each financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recog-
nition and measurement.

Income is recognised in the income statement
when earned, whereas costs are recognised by the
amounts attributable to this financial year.

Income statement
Gross profit or loss

Gross profit or loss comprises revenue and exter-
nal expenses.
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Anvendt regnskabspraksis

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til patent registreringer og -vedligeholdelse
samt selskabsomkostninger.

Balancen

Immaterielle rettigheder mv.

Erhvervelse og udvikling af immaterielle rettighe-
der, som vedrgrer specifikke produkter, som for-
ventes markedsfort med fortjeneste, aktiveres og
veaerdiansaettes til kostpris. Kostpris omfatter an-
skaffelsespris for medgaede materialer, tjeneste-
ydelser og direkte Ign med tilleeg af indirekte om-
kostninger der kan henfgres til udviklingsarbejder-

ne.

Der afskrives p8 immaterielle rettigheder ved op-
start af selskabets kommercielle aktiviteter.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der saedvanligvis svarer til nominel vaer-
di.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under for-
pligtelser omfatter modtagne indtaegter til resul-
tatforing i efterfolgende regnskabsar. Periodeaf-
graensningsposter males til kostpris.

Accounting policies

Other external expenses

Other external expenses include expenses relating
to the registration and maintenance of patents and
Company costs.

Balance sheet

Intellectual property rights etc

Acquisition and development of intellectual proper-
ty rights are capitalised and valued at cost when it
is expected that the specific products in question
will be sold at a profit. Cost price includes pur-
chase price for materials used, services and direct
labour with the addition of indirect expenses relat-
ed to the development work

Intellectual property rights are amortised concur-
rently with the start-up of commercial activities.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Deferred income

Deffered income comprises received income for
recognition in subsequent financial years. Deferred
income is measured at cost.



