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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behand-
let  og godkendt årsrapporten for AH
diagnost ics A/ S for regnskabsåret  1. januar -
31. december 2019.

Today, the Board of  Directors and the
Execut ive Board have discussed and approved
the annual report  of  AH diagnost ics A/ S for the
financial year 1 January - 31 December 2019.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report  is prepared in accordance
with the Danish Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2019 samt af resultatet  af selskabets akt ivite-
ter for regnskabsåret  1. januar - 31. december
2019.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2019 and of  the
results of the Company's operat ions for the
financial year 1 January - 31 December 2019.

Det er endvidere vores opfat telse, at  ledelses-
beretningen indeholder en retvisende redegø-
relse for de forhold, beretningen omhandler.

Further, in our opinion, the Management 's
review gives a fair review of the matters
discussed in the Management 's review.

Årsrapporten indst illes t il generalforsamling-
ens godkendelse.

We recommend that the annual report  be
approved at  the annual general meet ing.

Aarhus, den 30. marts 2020
Aarhus, 30 March 2020

Direkt ion:/ Execut ive Board:

Niels Stampe Rüdiger

Bestyrelse/ Board of Directors:

Jørn Kildegaard Andersen
formand/ Chairman

Jørgen Gylling Poulsen Niels Stampe Rüdiger

Helle Sørensen

2

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: J
KQ

M
E-

ZB
CW

G
-Z

0E
VW

-Y
PC

N
T-

66
YN

2-
M

M
IW

C



AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i AH diagnostics A/ S To the shareholders of AH diagnostics A/ S

Konklusion Opinion

Vi har revideret  årsregnskabet for AH
diagnost ics A/ S for regnskabsåret  1. januar -
31. december 2019, der omfatter resultatop-
gørelse, balance, egenkapitalopgørelse og no-
ter, herunder anvendt regnskabspraksis. Års-
regnskabet udarbejdes ef ter årsregnskabslo-
ven.

We have audited the f inancial statements of
AH diagnost ics A/ S for the f inancial year 1
January - 31 December 2019,  which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
account ing policies. The f inancial statements
are prepared in accordance with the Danish
Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2019 samt af resultatet  af selskabets akt ivite-
ter for regnskabsåret  1. januar - 31. december
2019 i overensstemmelse med årsregnskabslo-
ven.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2019 and of  the
results of the Company's operat ions for the
financial year 1 January - 31 December 2019
in accordance with the Danish Financial
Statements Act .

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark. Vores ansvar ifølge disse
standarder og krav er nærmere beskrevet i
revisionspåtegningens afsnit  "Revisors ansvar
for revisionen af årsregnskabet" . Det er vores
opfattelse, at  det  opnåede revisionsbevis er t il-
st rækkeligt  og egnet som grundlag for vores
konklusion.

We conducted our audit  in accordance with
Internat ional Standards on Audit ing (ISAs) and
the addit ional requirements applicable in
Denmark. Our responsibilit ies under those
standards and requirements are further
described in the "Auditor's responsibilit ies for
the audit  of the f inancial statements"  sect ion
of  our report . We believe that  the audit
evidence we have obtained is suf f icient  and
appropriate to provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af selskabet i overensstem-
melse med internat ionale et iske regler for revi-
sorer (IESBA's et iske regler) og de yderligere
krav, der er gældende i Danmark, ligesom vi
har opfyldt  vores øvrige et iske forpligtelser i
henhold t il disse regler og krav.

We are independent of  the Company in
accordance with the Internat ional Ethics
Standards Board for Accountants'  Code of
Ethics for Professional Accountants (IESBA
Code) and the addit ional requirements
applicable in Denmark, and we have fulf illed
our other ethical responsibilit ies in accordance
with these rules and requirements.

Ledelsens ansvar for årsregnskabet Management's responsibilities for the
financial statements

Ledelsen har ansvaret  for udarbejdelsen af et
årsregnskab, der giver et  retvisende billede i
overensstemmelse med årsregnskabsloven.
Ledelsen har endvidere ansvaret  for den inter-
ne kontrol, som ledelsen anser for nødvendig
for at  udarbejde et  årsregnskab uden væsent lig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Management is responsible for the preparation
of  f inancial statements that  give a t rue and fair
view in accordance with the Danish Financial
Statements Act  and for such internal control as
Management determines is necessary to
enable the preparation of f inancial statements
that  are f ree from material misstatement,
whether due to fraud or error.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ved udarbejdelsen af årsregnskabet er ledelsen
ansvarlig for at  vurdere selskabets evne t il at
fortsætte drif ten; at  oplyse om forhold
vedrørende fortsat  drift , hvor det te er
relevant; samt at  udarbejde årsregnskabet på
grundlag af regnskabsprincippet om fortsat
drif t , medmindre ledelsen enten har t il hensigt
at likvidere selskabet, indst ille drif ten eller ikke
har andet realist isk alternat iv end at  gøre
dette.

In preparing the f inancial statements,
Management is responsible for assessing the
Company's ability to cont inue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of account ing in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operat ions, or has no realist ic alternat ive but
to do so.

Revisors ansvar for revisionen af
årsregnskabet

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at  opnå høj grad af sikkerhed for,
om årsregnskabet som helhed er uden væsent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at  afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et  højt  niveau af sikkerhed, men er
ikke en garant i for, at  en revision, der udføres i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, alt id vil afdække væsent-
lig fejlinformation, når sådan f indes. Fejlinfor-
mat ioner kan opstå som følge af besvigelser
eller fejl og kan betragtes som væsent lige, hvis
det med rimelighed kan forventes, at de enkelt -
vis eller samlet  har indf lydelse på de økonomi-
ske beslutninger, som regnskabsbrugerne t ræf-
fer på grundlag af årsregnskabet.

Our object ives are to obtain reasonable
assurance as to whether the f inancial
statements as a whole are free f rom material
misstatement, whether due to fraud or error
and to issue an auditor's report  that  includes
our opinion. Reasonable assurance is a high
level of  assurance, but  is not  a guarantee that
an audit  conducted in accordance with ISAs
and the addit ional requirements applicable in
Denmark will always detect  a material
misstatement when it  exists. Misstatements
can arise from f raud or error and are
considered material if , individually or in the
aggregate, they could reasonably be expected
to inf luence the economic decisions of users
taken on the basis of the f inancial statements.

Som led i en revision, der udføres i overens-
stemmelse med internat ionale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit  conducted in accordance
with ISAs and the addit ional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scept icism throughout the audit .
We also:

u Ident if icerer og vurderer vi r isikoen for
væsent lig fejlinformation i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reakt ion på disse risici samt opnår
revisionsbevis, der er t ilst rækkeligt  og
egnet t il at danne grundlag for vores kon-
klusion. Risikoen for ikke at  opdage
væsent lig fejlinformation forårsaget af
besvigelser er højere end ved væsent lig
fejlinformation forårsaget af fejl, idet
besvigelser kan omfatte sammensværgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller t ilsidesættelse af intern
kontrol.

u Ident ify and assess the risks of  material
misstatement of the f inancial statements,
whether due to fraud or error, design and
perform audit  procedures responsive to
those risks and obtain audit  evidence that
is suff icient  and appropriate to provide a
basis for our opinion. The risk of not
detect ing a material misstatement
result ing f rom fraud is higher than for one
result ing f rom error as f raud may involve
collusion, forgery, intent ional omissions,
misrepresentat ions or the override of
internal control.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

u Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at  kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at  kunne udtrykke en konklusion om
ef fekt iviteten af selskabets interne kon-
trol.

u Obtain an understanding of internal
control relevant to the audit  in order to
design audit  procedures that  are
appropriate in the circumstances, but  not
for the purpose of expressing an opinion
on the effect iveness of  the Company's
internal control.

u Tager vi st illing t il, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn
og t ilknyt tede oplysninger, som ledelsen
har udarbejdet , er rimelige.

u Evaluate the appropriateness of
account ing policies used and the
reasonableness of  account ing est imates
and related disclosures made by
Management.

u Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat  drift  er passende,
samt om der på grundlag af det  opnåede
revisionsbevis er væsent lig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne t il at  fortsætte drif ten. Hvis vi kon-
kluderer, at  der er en væsent lig usikker-
hed, skal vi i vores revisionspåtegning
gøre opmærksom på oplysninger herom i
årsregnskabet eller, hvis sådanne oplys-
ninger ikke er t ilst rækkelige, modif icere
vores konklusion. Vores konklusion er
baseret  på det  revisionsbevis, der er opnå-
et  f rem t il datoen for vores revisionspåteg-
ning. Fremtidige begivenheder eller for-
hold kan dog medføre, at  selskabet ikke
længere kan fortsætte drif ten.

u Conclude on the appropriateness of
Management 's use of the going concern
basis of account ing in preparing the
financial statements and, based on the
audit  evidence obtained, whether a
material uncertainty exists related to
events or condit ions that  may cast
signif icant  doubt on the Company's ability
to cont inue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw at tent ion in
our auditor's report to the related
disclosures in the f inancial statements or,
if  such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit  evidence obtained up to
the date of our auditor's report. However,
future events or condit ions may cause the
Company to cease to cont inue as a going
concern.

u Tager vi st illing t il den samlede præsenta-
t ion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transaktioner og begivenheder på en
sådan måde, at  der gives et  retvisende bil-
lede heraf.

u Evaluate the overall presentat ion,
structure and contents of  the f inancial
statements, including the note
disclosures, and whether the f inancial
statements represent the underlying
transact ions and events in a manner that
gives a t rue and fair view.

Vi kommunikerer med den øverste ledelse om
bl.a. det  planlagte omfang og den t idsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observat ioner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
ident if icerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and t iming of the audit  and
signif icant  audit  f indings, including any
signif icant  def iciencies in internal control that
we ident ify during our audit .

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management 's review.

Vores konklusion om årsregnskabet omfat ter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Our opinion on the f inancial statements does
not cover the Management 's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

I t ilknytning t il vores revision af årsregnskabet
er det  vores ansvar at  læse ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er væsent ligt  inkonsistent  med
årsregnskabet eller vores viden opnået ved
revisionen eller på anden måde synes at  inde-
holde væsent lig fejlinformation.

In connect ion with our audit  of the f inancial
statements, our responsibility is to read the
Management 's review and, in doing so,
consider whether the Management 's review is
materially inconsistent  with the f inancial
statements or our knowledge obtained during
the audit , or otherwise appears to be materially
misstated.

Vores ansvar er derudover at  overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold t il årsregnskabsloven.

Moreover, it  is our responsibility to consider
whether the Management 's review provides
the informat ion required under the Danish
Financial Statements Act .

Baseret  på det  udførte arbejde er det  vores
opfattelse, at  ledelsesberetningen er i overens-
stemmelse med årsregnskabet og er udarbej-
det  i overensstemmelse med årsregnskabslo-
vens krav. Vi har ikke fundet væsent lig fejlin-
formation i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management 's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act . We did not  ident ify any
material misstatement of  the Management 's
review.

Aarhus, den 30. marts 2020
Aarhus, 30 March 2020

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Lone Nørgaard Eskildsen
statsaut. revisor
State Authorised Public Accountant

mne32085
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Oplysninger om selskabet
Company details

Navn/ Name AH diagnost ics A/ S
Adresse, postnr., by/ Address, Postal code, City Gammel Viborgvej 11 A, DK-8381 Tilst

CVR-nr./ CVR no. 26 71 80 23
Hjemstedskommune/ Registered off ice Aarhus
Regnskabsår / Financial year 1. januar - 31. december / 1  January - 31 December

Bestyrelse/ Board of Directors Jørn Kildegaard Andersen, formand/ Chairman

Jørgen Gylling Poulsen
Niels Stampe Rüdiger
Helle Sørensen

Direkt ion/ Executive Board Niels Stampe Rüdiger

Revision/ Auditors Ernst  & Young Godkendt Revisionspartnerselskab
Værkmestergade 25, Postboks 330, 8100 Aarhus C
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Ledelsesberetning
Management 's review

Hoved- og nøgletal
Financial highlights

DKK 2019 2018 2017 2016 2015

Hovedtal
Key figures

Bruttofortjeneste
Gross profit

20.900.604 23.235.617 18.391.296 18.045.212 17.771.557

Resultat  af  primær drift
Operat ing profit/ loss

4.722.773 5.971.793 2.771.452 4.287.455 4.872.226

Årets resultat
Profit for the year

3.157.441 5.600.195 2.653.933 6.164.766 5.167.990

Balancesum
Total assets

45.084.747 48.577.407 37.654.302 42.936.029 48.070.755

Egenkapital
Equity

14.267.907 15.155.760 14.712.535 18.238.036 17.317.708

Nøgletal
Financial ratios

Afkastningsgrad
Return on assets

 %10,1  %13,9  %6,9  %9,4  %10,2

Soliditetsgrad
Equity rat io

 %31,6  %31,2  %39,1  %42,5  %36,0

Egenkapitalforrentning
Return on equity

 %21,5  %37,5  %16,1  %34,7  %30,1

Gennemsnitligt antal fuldtidsbe-
skæftigede

Average number of employees
34 35 32 29 27

De i hoved- og nøgletalsoversigten anførte
nøgletal er beregnet således:

The f inancial rat ios stated in the survey of
f inancial highlights have been calculated as
follows:

Resultat  af  primær drift
Ordinary operating profit / loss

Resultat  før f inansielle poster reguleret
for andre driftsindtægter og andre

driftsomkostninger

Prof it/ loss before f inancial items adjusted
for other operat ing income and other

operat ing expenses

Afkastningsgrad
Return on assets

Resultat  af  primær drift

Gennemsnit lige akt iver x 100

Prof it/ loss f rom operat ing activit ies

Average assets x 100

Soliditetsgrad
Equity rat io

Egenkapital ult imo x 100

Passiver i alt , ult imo

Equity at  year-end x 100

Total equity and liabilit ies, year-end

Egenkapitalforrentning
Return on equity

Resultat  ef ter skat  x 100

Gennemsnit lig egenkapital

Prof it/ loss after tax x 100

Average equity
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Management 's review

Virksomhedens væsentligste aktiviteter Business review

Virksomheden importerer og distribuerer rea-
genser og teknologi inden for Life Science i de
nordiske lande. Kunderne er universiteter,
højere læreanstaler, medicinalindustrien, hos-
pitaler og forskningslaboratorier.

The Company imports and sells reagents and
life science technology services to universit ies,
inst itut ions of higher education, the
pharmaceut ical industry and hospitals and to
academic researchers in the Nordic countries.

Udvikling i aktiviteter og økonomiske forhold Financial review

Virksomhedens resultatopgørelse for 2019 ud-
viser et  overskud på 3.157.441 kr. mod et
overskud på 5.600.195 kr. sidste år, og
virksomhedens balance pr. 31. december 2019
udviser en egenkapital på 14.267.907 kr.
Resultatet  er lavere end sidste år og lavere end
det forventede. Resultatet  er i forhold t il
forventningerne er påvirket  af manglende
besatte st illinger i en del af året  i Danmark og
Finland. I slutningen af året  er de f leste
st illinger blevet  besat.

The income statement for 2019 shows a prof it
of  DKK 3,157,441 against  a profit  of  DKK
5,600,195 last  year, and the balance sheet at
31 December 2019 shows equity of  DKK
14,267,907. The results of operat ion for the
year are down on expectat ions. The results of
operat ion compared to expectat ions are
affected by insuf f icient  staff ing in part of the
year in Denmark and Finland. At  the end of the
year, most of the posit ions are occupied.

Videnressourcer Knowledge resources

Medarbejderne i AH diagnost ics har en høj grad
af branche- og teknisk- viden. Medarbejdernes
viden holdes ved lige og udvikles gennem træ-
ningssessioner, kurser og seminarer hos virk-
somhedens leverandører. Endvidere afholdes
der interne seminarer hvor medarbejderne ud-
veksler viden på deres respekt ive salgsom-
råder.

The employees in AH diagnost ics hold a high
degree of  knowledge and technical knowhow.
Knowledge is maintained and developed
through training sessions, seminars and
courses facilitated by company suppliers. At
internal seminars and sales meet ings this
knowledge is shared internally.

Særlige risici Special risks

Virksomhedens risici omfatter sædvanlige
kommercielle risici som udsving i valutakurser
og råvarepriser samt forsikringsbare risici.
Virksomheden har tegnet sædvanlige for-
sikringer i henhold t il en af bestyrelsen
godkendt forsikringspolit ik.

Valutakurser og råvarepriser følges nøje som
et led i den kommercielle drif t  af forretningen.
Koncernens kommercielle risici vurderes
løbende, og eventuel afdækning af risiciene
sker efter en bestyrelsesgodkendt
afdækningsstrategi.

Virksomheden har ingen særlige risici.

The risks for the ent ity are the usual
commercial r isks such as exchange rate
fluctuat ions, prices on raw materials and
insurable risks. The ent ity has taken out
standard insurance in accordance with the
insurance policy adopted by the Board of
Directors.

Changes in exchange rates and raw material
prices are monitored closely as part  of  the
commercial operat ion of the business. The
Group's commercial r isks are assessed on a
regular basis and any hedging of the risks is
made in accordance with a hedging strategy
approved by the Board of  Directors.

The ent ity has no particular risks.
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Ledelsesberetning
Management 's review

Påvirkning af det eksterne miljø Impact on the external environment

Virksomheden forsøger ved sin virksomhed, at
påvirke miljøet  mindst  muligt . Virksomheden er
t ilmeldt  forskellige ordninger for indsamling af
elektronikaffald og batterier. Ved anskaffelse
af f irmabiler vælges biler der mindst  opfylder
kravene for energiklasse A.

AH diagnost ics has an ambit ion to have as lit t le
impact on the environment as possible
The Company is member of  dif ferent
organisat ions, which collect  waste electrical
and electronic equipment and batteries.
When purchasing company cars, only cars that
live up to the requirements of energy class A
are bought.

Forsknings- og udviklingsaktiviteter Research and development activities

Virksomheden har på nuværende t idspunkt
ikke egne forsknings- og udviklingsakt iviteter,
idet  disse akt iviteter fortrinsvis f inder sted hos
koncernens leverandører. Virksomhedens
øverste sørger t il stadighed for at  holde sig
ajour med markedsudviklingen samt at  introdu-
cere nye teknologier f ra både eksisterende og
nye leverandører.

At  present, the ent ity does not have its own
research and development act ivit ies as the
Group's suppliers primarily handle those
act ivit ies. The ent ity's top keeps abreast  of  the
market development and introduces new
technologies f rom both exist ing and new
suppliers on an ongoing basis.

Begivenheder efter balancedagen Events after the balance sheet date

På balancedagen var der kun rapporteret  et
begrænset antal t ilfælde af Covid-19, og disse
primært i Kina. WHO erklærede den 11. marts
2020 Coronaudbruddet for en global pandemi.
Den efterfølgende spredning af virus gav ikke
ny informat ion omkring forholdene på
balancedagen. Ledelsen vurderer derfor, at
Covid-19 krisen ikke har konsekvens for
indregning og måling i regnskabet.

At  the balance sheet date, only a limited
number of  Covid-19 cases were reported,
primarily in China. On 11 March 2020, the
WHO declared the Corona outbreak a global
pandemic. The subsequent spread of viruses
did not  provide new informat ion about
condit ions at  the balance sheet date. The
Management therefore concludes that  the
Covid-19 crisis has no consequence for
recognit ion and measurement in the annual
report  for 2019

Forventet udvikling Outlook

Ved udgangen af februar 2020 har
virksomheden et  posit ivt  resultat  og
t ilfredsst illende likviditet .
Nedlukningen af of fent lige forskningsenheder i
Danmark vil give et  nedsat akt ivitetsniveau så
længe dette står på. Ledelsen arbejder derfor
akt ivt  med at  t ilpasse virksomhedens strategi
for at  kunne håndtere denne situat ion.
Virksomheden har pr. 30. marts beslut tet
midlert idigt  at  hjemsende en større del af
medarbejderne for at  imødegå denne
akt ivitetsnedgang.
Det forventes, at udviklingen i virusudbruddet
udelukkende vil have en kortsigtet  effekt  på
omsætningen og indt jeningen i virksomheden.
Der forventes i 2020 en redukt ion af
omsætning og indt jening i forhold t il 2019 som
følge af Covid-19. Selskabet arbejder primært
med offent lige og halvoffent lige kunder,
hvorfor der vurderes at  være en lav eller ingen
kredit risiko forbundet hermed.
Ledelsen vurderer, at  forudsætningerne for
fortsat  drif t  er t ilstede.

As of  the end of February 2020, the Company
has posit ive results and a sat isfactory liquidity.
The decommissioning of  public research units
in Denmark will result  in a reduced level of
act ivity as long as this cont inues. The
Management is therefore act ively working to
change the Company's strategy to deal with
this situation. As of 30 March, the Company
has decided to send home temporarily a large
part of its employees to counter this decline in
act ivit ies.
It  is expected that  the development of the virus
outbreak will have only a short-term effect  on
the Company's turnover and earnings. As
result  of Covid-19 a reduct ion in revenue and
earnings is expected for 2020 compared to
2019.
The Company primarily works with public and
semi-public customers, therefore the credit
risk associated with this is considered to be low
or none at  all.
The Management believes that  the criteria for
going concern are present.
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgørelse
Income statement

Note
Note DKK 2019 2018

Bruttofortjeneste
Gross profit

20.900.604 23.235.617

2 Personaleomkostninger
Staff costs

-14.339.610 -15.481.755

3 Afskrivninger på materielle anlægsakt iver
Depreciat ion of property, plant  and equipment

-1.838.221 -1.782.069

Resultat før finansielle poster
Profit  before net financials

4.722.773 5.971.793

Indtægter af kapitalandele i t ilknyt tede virksomheder
Income from investments in group ent it ies

-392.312 1.331.205

4 Finansielle indtægter
Financial income

85.415 98.798

5 Finansielle omkostninger
Financial expenses

-236.067 -574.257

Resultat før skat
Profit  before tax

4.179.809 6.827.539

6 Skat af årets resultat
Tax for the year

-1.022.368 -1.227.344

Årets resultat
Profit  for the year

3.157.441 5.600.195

Forslag til resultatdisponering
Recommended appropriat ion of profit

Foreslået  udbyt te indregnet under egenkapitalen
Proposed dividend recognised under equity

2.500.000 4.000.000

Reserve for net toopskrivning efter indre værdi
Net  revaluat ion reserve according to the equity method

516.053 422.838

Overført  resultat
Retained earnings

141.388 1.177.357

3.157.441 5.600.195
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2019 2018

AKTIVER
ASSETS

Anlægsaktiver
Fixed assets

7 Materielle anlægsaktiver
Property, plant and equipment

Andre anlæg, drif tsmateriel og inventar
Other f ixtures and f it t ings, tools and equipment

1.877.539 3.024.674

1.877.539 3.024.674

8 Finansielle anlægsaktiver
Investments

Kapitalandele i t ilknyt tede virksomheder (indre værdi)
Investments in group ent it ies, net  asset  value

8.183.130 8.620.737

Andre t ilgodehavender
Other receivables

561.645 560.103

8.744.775 9.180.840

Anlægsaktiver i alt
Total fixed assets 10.622.314 12.205.514

Omsætningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Fremst illede færdigvarer og handelsvarer
Finished goods and goods for resale

9.371.803 7.018.349

9.371.803 7.018.349

Tilgodehavender
Receivables

Tilgodehavender fra salg og t jenesteydelser
Trade receivables

16.931.706 13.554.008

Tilgodehavender hos t ilknyt tede virksomheder
Receivables from group ent it ies

4.825.118 11.583.544

Andre t ilgodehavender
Other receivables

60.185 383.454

9 Periodeafgrænsningsposter
Deferred income

650.087 924.025

22.467.096 26.445.031

Likvide beholdninger
Cash

2.623.534 2.908.513

Omsætningsaktiver i alt
Total non-fixed assets

34.462.433 36.371.893

AKTIVER I ALT
TOTAL ASSETS

45.084.747 48.577.407

12

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: J
KQ

M
E-

ZB
CW

G
-Z

0E
VW

-Y
PC

N
T-

66
YN

2-
M

M
IW

C



AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2019 2018

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

10 Selskabskapital
Share capital

1.000.000 1.000.000

Reserve for nettoopskrivning ef ter indre værdi
Net  revaluat ion reserve according to the equity method

5.059.221 4.588.462

Overført  resultat
Retained earnings

5.708.686 5.567.298

Foreslået  udbyt te for regnskabsåret
Dividend proposed for the year

2.500.000 4.000.000

Egenkapital i alt
Total equity

14.267.907 15.155.760

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

55.167 340.279

12 Hensatte forpligtelser i alt
Total provisions

55.167 340.279

Gældsforpligtelser
Liabilit ies other than provisions

11 Langfristede gældsforpligtelser
Non-current liabilit ies other than provisions

Anden gæld
Other payables

544.429 0

544.429 0

Kortfristede gældsforpligtelser
Current liabilit ies other than provisions

Modtagne forudbetalinger fra kunder
Prepayments received from customers

526.928 405.854

Leverandører af varer og t jenesteydelser
Trade payables

19.081.824 24.622.471

Gæld t il t ilknyt tede virksomheder
Payables to group ent it ies

2.074.599 230.575

Skyldig selskabsskat
Income taxes payable

1.307.260 1.511.158

Anden gæld
Other payables

5.438.238 5.024.555

Periodeafgrænsningsposter
Deferred income

1.788.395 1.286.755

30.217.244 33.081.368

Gældsforpligtelser i alt
Total liabilit ies other than provisions

30.761.673 33.081.368

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

45.084.747 48.577.407

1 Anvendt regnskabspraksis
Account ing policies

13 Kontrakt lige forpligtelser og eventualposter m.v.
Contractual obligat ions and cont ingencies, etc.

14 Sikkerhedsst illelser
Collateral

15 Nærtstående parter
Related part ies
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgørelse
Statement of changes in equity

DKK

Selskabskapital
Share capital

Reserve for
netto-

opskrivning
efter indre værdi

Net revaluation
reserve according

to the equity
method

Overført resultat
Retained earnings

Foreslået
udbytte for

regnskabsåret
Dividend proposed

for the year
I alt

Total

Egenkapital 1. januar 2019
Equity at 1 January 2019

1.000.000 4.588.462 5.567.298 4.000.000 15.155.760

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 516.025 141.388 2.500.000 3.157.413

Valutakursregulering
Exchange adjustment

0 -45.266 0 0 -45.266

Betalt  udbyt te
Dividend dist ributed

0 0 0 -4.000.000 -4.000.000

Egenkapital 31. december 2019
Equity at 31 December 2019

1.000.000 5.059.221 5.708.686 2.500.000 14.267.907
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for AH diagnost ics A/ S for 2019
er aflagt  i overensstemmelse med årsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med t ilvalg af visse bestemmelser
for klasse C.

The annual report  of  AH diagnost ics A/ S for
2019 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act  applying to reporting class B
ent it ies and elect ive choice of certain
provisions applying to reporting class C
ent it ies.

I henhold t il årsregnskabslovens § 112, stk. 1,
er der ikke udarbejdet  koncernregnskab.

In accordance with sect ion 112(1) of the
Danish Financial Statements Act , the Company
has not prepared consolidated f inancial
statements.

Årsregnskabet er aflagt  ef ter samme regn-
skabspraksis som sidste år.

The account ing policies used in the preparation
of  the f inancial statements are consistent  with
those of last  year.

Valutaomregning Foreign currency translation

Transaktioner i f remmed valuta omregnes ved
første indregning t il t ransaktionsdagens kurs.
Valutakursdif ferencer, der opstår mellem
transaktionsdagens kurs og kursen på beta-
lingsdagen, indregnes i resultatopgørelsen som
en f inansiel post .

On init ial recognit ion, t ransact ions
denominated in foreign currencies are
translated at  the exchange rate at  the
transact ion date. Foreign exchange dif ferences
arising between the exchange rates at  the
transact ion date and the date of payment are
recognised in the income statement as
financial income or f inancial expenses.

Tilgodehavender, gæld og andre monetære
poster i f remmed valuta omregnes t il balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen på t idspunktet  for t ilgo-
dehavendets eller gældsforpligtelsens opståen
eller indregning i seneste årsregnskab indreg-
nes i resultatopgørelsen under f inansielle ind-
tægter og omkostninger.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at  the exchange rate at  the balance
sheet date. The dif ference between the
exchange rates at  the balance sheet date and
the date at  which the receivable or payable
arose or was recognised in the most recent
f inancial statements is recognised in the
income statement as f inancial income or
financial expenses.

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Indtægter f ra salg af handelsvarer og færdigva-
rer, indregnes i net toomsætningen, når over-
gang af de væsent ligste fordele og risici t il kø-
ber har fundet sted, indtægten kan opgøres på-
lideligt  og betaling forventes modtaget. Tids-
punktet  for overgang af de væsent ligste forde-
le og risici sker ved afsendelse af varen f ra la-
geret .

Income f rom the sale of goods for resale and
finished goods, is recognised in revenue when
transfer of the most signif icant  rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received. The date
of  the t ransfer of  the most signif icant  rewards
and risks is when goods are shipped f rom the
warehouse.
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart. Alle former for
afgivne rabatter indregnes i net toomsætnin-
gen.

Revenue is measured at  the fair value of  the
agreed considerat ion excluding VAT and taxes
charged on behalf  of third part ies. All
discounts and rebates granted are recognised
in revenue.

Bruttofortjeneste Gross profit

I resultatopgørelsen er net toomsætning,
vareforbrug og eksterne omkostninger med
henvisning t il årsregnskabslovens § 32 sam-
mendraget t il én regnskabspost benævnt
brut tofort jeneste.

The items revenue, cost  of sales and external
expenses have been aggregated into one item
in the income statement called gross prof it  in
accordance with sect ion 32 of  the Danish
Financial Statements Act .

Andre driftsindtægter og -omkostninger Other operating income and operating
expenses

Andre drif tsindtægter og -omkostninger inde-
holder regnskabsposter af sekundær karakter i
forhold t il virksomhedens hovedaktiviteter,
herunder fort jeneste eller tab ved salg af
anlægsakt iver.

Other operat ing income and operat ing
expenses comprise items of a secondary
nature relative to the Company's core
act ivit ies, including gains or losses on the sale
of  f ixed assets.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter
omkostninger vedrørende virksomhedens
primære akt ivitet , der er afholdt  i årets løb,
herunder omkostninger t il distribut ion, salg,
reklame, administration, lokaler, tab på de-
bitorer, ydelser på operat ionelle leasingkon-
trakter m.v.

Other external expenses include the year's
expenses relating to the ent ity's core
act ivit ies, including expenses relating to
distribut ion, sale, advertising, administration,
premises, bad debts, payments under
operat ing leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger t il social sikring m.v. t il virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket modtagne godtgørelser fra
of fent lige myndigheder.

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contribut ions, etc. The item is
net of  refunds f rom public authorit ies.

Afskrivninger Depreciation

Afskrivninger omfatter afskrivninger på ma-
terielle anlægsakt iver.

The item comprises depreciation of property,
plant  and equipment.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med f radrag af eventuel restværdi, af-
skrives lineært over den forventede brugst id,
baseret  på følgende vurdering af akt ivernes
forventede brugst ider:

The basis of depreciation, which is calculated
as cost  less any residual value, is depreciated
on a straight  line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

Andre anlæg, drif tsmateriel og inventar
Other f ixtures and f it t ings, tools and equipment

3-5 år/ years
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultat af kapitalandele i
dattervirksomheder

Profit/ loss from investments in subsidiaries

Efter den indre værdis metode indregnes en
forholdsmæssig andel af resultat  ef ter skat i de
underliggende virksomheder i resultatopgørel-
sen. Resultatandele efter skat  i dat tervirksom-
heder præsenteres i resultatopgørelsen som
særskilte linjer. For kapitalandele i dat tervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/ tab.

A proport ionate share of the underlying
ent it ies' prof it / loss after tax is recognised in
the income statement according to the equity
method. Shares of prof it / loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of  intra-group gains/ losses is made for equity
investments in subsidiaries.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der
vedrører regnskabsåret . Posterne omfat ter
renteindtægter og -omkostninger, herunder fra
t ilknyt tede og associerede virksomheder,
deklarerede udbytter fra andre værdipapirer og
kapitalandele, f inansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrørende andre værdi-
papirer og kapitalandele, t ransakt ioner i f rem-
med valuta, amort isering af f inansielle aktiver
og forpligtelser.

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the f inancial report ing period. The
items comprise interest  income and expenses,
e.g. f rom group ent it ies and associates,
declared dividends f rom other securit ies and
investments, f inancial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securit ies
and investments, exchange gains and losses
and amort isat ion of f inancial assets and
liabilit ies.

Skat Tax

Skat af årets resultat  omfatter aktuel skat  af
årets forventede skattepligt ige indkomst og
årets regulering af udskudt skat . Årets skat  ind-
regnes i resultatopgørelsen med den del, der
kan henføres t il årets resultat , og i egenkapita-
len med den del, som kan henføres t il t ransak-
t ioner indregnet i egenkapitalen.

Tax for the year includes current  tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the
tax for the year that  relates to the prof it / loss
for the year is recognised in the income
statement, whereas the port ion that relates to
transact ions taken to equity is recognised in
equity.

Virksomheden indgår i sambeskatning med
øvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
t il disses skat tepligt ige indkomst (fuld forde-
ling).

The ent ity is joint ly taxed with other group
ent it ies. The total Danish income tax charge is
allocated between prof it / loss-making Danish
ent it ies in proport ion to their taxable income
(full absorpt ion).

Sambeskattede selskaber med overskydende
skat godtgøres som minimum i henhold t il de
gældende satser for rentegodtgørelser af admi-
nistrat ionsselskabet, ligesom sambeskattede
selskaber med restskat  som maksimum betaler
et  t illæg i henhold t il de gældende satser for
rentet illæg t il administrationsselskabet.

Joint ly taxed ent it ies ent it led to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and joint ly taxed ent it ies which
have paid too lit t le tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen Balance sheet

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsakt iver måles t il kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfat ter anskaffelsesprisen og
omkostninger direkte knyt tet  t il anskaffelsen
indt il det  t idspunkt, hvor aktivet  er klar t il brug.

Items of property, plant  and equipment are
measured at  cost  less accumulated
depreciation and impairment losses. Cost
includes the acquisit ion price and costs direct ly
related to the acquisit ion unt il the t ime at
which the asset is ready for use.

Leasingkontrakter Leases

Leasingkontrakter, hvor virksomheden ikke har
alle væsent lige fordele og risici forbundet med
ejendomsret ten, er operat ionel leasing. Ydel-
ser i forbindelse med operat ionel leasing og
øvrige lejekontrakter indregnes i resultatopgø-
relsen over kontraktens løbet id. Virksomhe-
dens samlede forpligtelser vedrørende opera-
t ionelle leasing og lejekontrakter oplyses under
eventualposter.

Leases that  do not  t ransfer substant ially all the
risks and rewards incident to the ownership to
the Company are classif ied as operat ing leases.
Payments relating to operat ing leases and any
other rent  agreements are recognised in the
income statement over the term of  the lease.
The Company's aggregate liabilit ies relating to
operat ing leases and other rent  agreements
are disclosed under "Cont ingent liabilit ies" .

Kapitalandele i dattervirksomheder Investments in subsidiaries

Kapitalandele i dat tervirksomheder måles ved
første indregning t il kostpris og ef terfølgende
t il den forholdsmæssige andel af virksomheder-
nes indre værdi opgjort efter modervirksomhe-
dens regnskabspraksis med fradrag eller t illæg
af resterende værdi af posit iv eller negat iv
goodwill opgjort efter overtagelsesmetoden.
Dattervirksomheder med negat iv regnskabs-
mæssig indre værdi måles t il 0 kr., og et  even-
tuelt  t ilgodehavende hos disse virksomheder
nedskrives med modervirksomhedens andel af
den negat ive indre værdi, i det  omfang det vur-
deres som uerholdeligt . Hvis den regnskabs-
mæssige negat ive indre værdi overst iger t ilgo-
dehavender, indregnes det resterende beløb
under hensatte forpligtelser, i det  omfang
modervirksomheden har en ret lig eller fakt isk
forpligtelse t il at  dække dattervirksomhedens
underbalance. Nettoopskrivning af kapitalande-
le i dat tervirksomheder overføres t il egenkapi-
talen t il reserve for net toopskrivning efter
indre værdis metode, i det  omfang den regn-
skabsmæssige værdi overst iger anskaffelses-
værdien.

On init ial recognit ion, investments in
subsidiaries are measured at  cost  and
subsequent ly at  the proportionate share of the
ent it ies' net  asset values calculated in
accordance with the parent company's
account ing policies minus or plus any residual
value of  posit ive or negat ive goodwill
calculated in accordance with the purchase
method of account ing. Subsidiaries with a
negat ive net  asset value are measured at  DKK
0 (nil), and any amounts owed by such ent it ies
are writ ten down by the parent company's
share of  the net  asset value if the amount
owed is deemed irrecoverable. If the negat ive
net asset value exceeds the amounts owed, the
remaining amount is recognised under
provisions if the parent company has a legal or
a construct ive obligat ion to cover the ent ity's
def icit . Net revaluat ions of investments in
subsidiaries are t ransferred to the net
revaluation reserve according to the equity
method where the carrying amount exceeds
the acquisit ion cost .
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Konstaterede merværdier og eventuel goodwill
i forhold t il den underliggende virksomheds
regnskabsmæssige indre værdi amort iseres i
overensstemmelse med anvendt regnskabs-
praksis for de akt iver og forpligtelser, som de
kan henføres t il. Negat iv goodwill indregnes i
resultatopgørelsen.

Ident if ied increases in value and goodwill, if
any, compared to the underlying ent ity's net
asset value are amort ised in accordance with
the account ing policies for the assets and
liabilit ies to which they can be at t ributed.
Negat ive goodwill is recognised in the income
statement.

Modtaget udbyt te f radrages den regnskabs-
mæssige værdi.

Dividend received is deduced from the carrying
amount.

Kapitalandele i dat tervirksomheder, der måles
t il regnskabsmæssig indre værdi, er underlagt
krav om nedskrivningstest , hvis der foreligger
indikationer på værdiforringelse.

Equity investments in subsidiaries measured at
net  asset value are subject  to impairment test
requirements if  there is any indicat ion of
impairment.

Varebeholdninger Inventories

Varebeholdninger måles t il kostpris efter FIFO-
metoden. Er net torealisationsværdien lavere
end kostprisen, nedskrives t il denne lavere
værdi. Nettorealisat ionsværdien for varebe-
holdninger opgøres som salgssum med fradrag
af færdiggørelsesomkostninger og omkostnin-
ger, der afholdes for at  ef fektuere salget , og
fastsættes under hensyntagen t il omsættelig-
hed, ukurans og udvikling i forventet  salgspris.

Inventories are measured at  cost  in accordance
with the FIFO method. Where the net  realisable
value is lower than cost , inventories are
writ ten down to this lower value. The net
realisable value of  inventories is calculated as
the sales amount less costs of complet ion and
expenses required to effect  the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Tilgodehavender Receivables

Tilgodehavender måles t il amort iseret  kostpris. Receivables are measured at  amort ised cost .

Virksomheden har som fortolkningsbidrag for
nedskrivninger af f inansielle t ilgodehavender
valgt  IAS 39.

The Company has chosen IAS 39 as
interpretat ion for impairment of  f inancial
receivables.

Der foretages nedskrivning t il imødegåelse af
tab, hvor der vurderes at  være indtruffet  en
objekt iv indikat ion på, at  et  t ilgodehavende
eller en portefølje af t ilgodehavender er værdi-
forringet. Hvis der foreligger en objekt iv indi-
kat ion på, at  et  individuelt  t ilgodehavende er
værdiforringet, foretages nedskrivning på indi-
viduelt  niveau.

An impairment loss is recognised if  there is
object ive evidence that  a receivable or a group
of  receivables is impaired. If there is object ive
evidence that  an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Tilgodehavender, hvor der ikke foreligger en
objekt iv indikat ion på værdiforringelse på indi-
viduelt  niveau, vurderes på porteføljeniveau
for objekt iv indikat ion for værdiforringelse.
Porteføljerne baseres primært på debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolit ik. De
objekt ive indikatorer, som anvendes for porte-
føljer, er fastsat baseret  på historiske tabserfa-
ringer.

Receivables in respect of which there is no
object ive evidence of individual impairment are
tested for object ive evidence of  impairment on
a port folio basis. The port folios are primarily
based on the debtors' domicile and credit
rat ings in line with the Company's risk
management policy. The object ive evidence
applied to port folios is determined based on
historical loss experience.
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opgøres som forskellen mellem
den regnskabsmæssige værdi af t ilgodehaven-
der og nut idsværdien af de forventede penge-
strømme, herunder realisat ionsværdi af even-
tuelle modtagne sikkerhedsst illelser. Som dis-
konteringssats anvendes den effekt ive rente
for det  enkelte t ilgodehavende eller portefølje.

Impairment losses are calculated as the
dif ference between the carrying amount of the
receivables and the present value of  the
expected cash f lows, including the realisable
value of  any collateral received. The effect ive
interest  rate for the individual receivable or
port folio is used as discount rate.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under
akt iver, omfatter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial report ing years.

Likvider Cash

Likvider omfat ter likvide beholdninger og kort-
fr istede værdipapirer, som uden hindring kan
omsættes t il likvide beholdninger, og hvorpå
der kun er ubetydelige risici for værdiændrin-
ger.

Cash comprise cash and short term securit ies
which are readily convert ible into cash and
subject  only to minor risks of changes in value.

Egenkapital Equity

Reserve for nettoopskrivning efter den indre
værdis metode

Reserve for net revaluation according to the
equity method

Reserve for net toopskrivning efter den indre
værdis metode omfat ter net toopskrivninger af
kapitalandele i dat tervirksomheder og associe-
rede virksomheder i forhold t il kostpris. Reser-
ven kan elimineres ved underskud, realisat ion
af kapitalandele eller ændring i regnskabsmæs-
sige skøn. Reserven kan ikke indregnes med et
negat ivt  beløb.

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates
relat ive to cost . The reserve can be eliminated in
case of losses, realisation of investments or a
change in account ing est imates. The reserve
cannot be recognised at  a negat ive amount.

Foreslået udbytte Proposed dividends

Foreslået  udbyt te indregnes som en forpligtel-
se på t idspunktet  for vedtagelse på den ordi-
nære generalforsamling (deklareringst idspunk-
tet). Udbytte, som forventes udbetalt  for året ,
vises som en særskilt  post  under egenkapita-
len.

Dividend proposed for the year is recognised
as a liability once adopted at  the annual
general meet ing (declarat ion date). Dividends
expected to be distributed for the f inancial
year are presented as a separate item under
"Equity".

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og t ilgodehavende
aktuel skat  indregnes i balancen som beregnet
skat af årets skat tepligt ige indkomst, reguleret
for skat  af t idligere års skat tepligt ige indkom-
ster samt betalte acontoskatter.

Current  tax payables and receivables are
recognised in the balance sheet as the
est imated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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AH diagnostics A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat  måles efter den balanceorientere-
de gældsmetode af alle midlert idige forskelle
mellem regnskabsmæssig og skattemæssig
værdi af akt iver og forpligtelser. Der indregnes
dog ikke udskudt skat  af midlert idige forskelle
vedrørende skattemæssigt  ikke-afskrivningsbe-
ret t iget  goodwill og kontorejendomme samt
andre poster, hvor midlert idige forskelle bort-
set  fra virksomhedsovertagelser er opstået  på
anskaffelsest idspunktet  uden at  have indvirk-
ning på resultat  eller skat tepligt ig indkomst. I
de t ilfælde, hvor opgørelse af skat teværdien
kan foretages efter forskellige beskatningsreg-
ler, måles udskudt skat  på grundlag af den af
ledelsen planlagte anvendelse af akt ivet , hen-
holdsvis afvikling af forpligtelsen.

Deferred tax is measured according to the
liability method on all temporary dif ferences
between the carrying amount and the tax base
of  assets and liabilit ies. However, deferred tax
is not  recognised on temporary dif ferences
relat ing to goodwill which is not  deduct ible for
tax purposes and on off ice premises and other
items where temporary dif ferences, apart f rom
business combinat ions, arise at the date of
acquisit ion without affect ing either profit / loss
for the year or taxable income. Where
alternat ive tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management 's intended
use of  the asset or set t lement of  the liability,
respect ively.

Udskudt skat  måles på grundlag af de skat te-
regler og skat tesatser, der med balancedagens
lovgivning vil være gældende, når den udskud-
te skat  forventes udløst  som aktuel skat.
Udskudte skat teakt iver indregnes med den
værdi, som de forventes at  blive udnyttet  med,
enten ved udligning i skat  af f remtidig indt je-
ning eller ved modregning i udskudte skat tefor-
pligtelser inden for samme jurisdikt ion.
Ændring i udskudt skat  som følge af ændringer
i skattesatser indregnes i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at  the tax rates applicable at  the
balance sheet date when the deferred tax is
expected to crystallise as current  tax. Deferred
tax assets are recognised at  the expected value
of  their ut ilisation; either as a set-of f against
tax on future income or as a set-of f against
deferred tax liabilit ies in the same legal tax
ent ity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Andre gældsforpligtelser Other payables

Andre gældsforpligtelser måles t il net torealisa-
t ionsværdien.

Other payables are measured at  net  realisable
value.

Periodeafgrænsningsposter Deferred income

Periodeafgrænsningsposter, indregnet under
forpligtelser, omfat ter modtagne betalinger,
som vedrører indtægter i efterfølgende regn-
skabsår.

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent f inancial report ing
years.
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

DKK 2019 2018

2 Personaleomkostninger
Staff costs

Lønninger
Wages/ salaries

11.466.277 11.484.120

Pensioner
Pensions

2.157.770 2.094.125

Andre omkostninger t il social sikring
Other social security costs

657.438 1.414.470

Andre personaleomkostninger
Other staff costs

58.125 489.040

14.339.610 15.481.755

Gennemsnit ligt  antal fuldt idsbeskæft igede
Average number of full-t ime employees

34 35

3 Afskrivninger på materielle anlægsaktiver
Depreciation of property, plant and equipment

Afskrivninger på materielle anlægsakt iver
Depreciat ion of property, plant  and equipment

1.838.221 1.782.069

1.838.221 1.782.069

4 Finansielle indtægter
Financial income

Renteindtægter i øvrigt
Other interest  income

85.176 98.798

Andre f inansielle indtægter
Other f inancial income

239 0

85.415 98.798

5 Finansielle omkostninger
Financial expenses

Renteomkostninger t il t ilknyt tede virksomheder
Interest  expenses, group ent it ies

15.807 50.007

Renteomkostninger i øvrigt
Other interest  expenses

170.396 142.846

Valutakurstab
Exchange losses

49.625 381.404

Andre f inansielle omkostninger
Other f inancial expenses

239 0

236.067 574.257

6 Skat af årets resultat
Tax for the year

Beregnet skat af årets skat tepligt ige indkomst
Est imated tax charge for the year

1.307.480 1.511.137

Årets regulering af udskudt skat
Deferred tax adjustments in the year

-285.112 -283.793

1.022.368 1.227.344
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Årsregnskab 1. januar - 31. december
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Noter
Notes to the f inancial statements

7 Materielle anlægsaktiver
Property, plant and equipment

DKK

Andre anlæg,
driftsmateriel og

inventar
Other fixtures and
fit tings, tools and

equipment

Kostpris 1. januar 2019
Cost at 1 January 2019

8.779.633

Tilgang i årets løb
Addit ions in the year

691.086

Afgang i årets løb
Disposals in the year

-132.960

Kostpris 31. december 2019
Cost at 31 December 2019

9.337.759

Af- og nedskrivninger 1. januar 2019
Impairment losses and depreciat ion at 1 January 2019

5.754.959

Årets afskrivninger
Amort isat ion/ depreciat ion in the year

1.838.221

Årets af- og nedskrivninger på afhændede akt iv
Amort isat ion/ depreciat ion and impairment of disposals in the year

-132.960

Af- og nedskrivninger 31. december 2019
Impairment losses and depreciat ion at 31 December 2019

7.460.220

Regnskabsmæssig værdi 31. december 2019
Carrying amount at 31 December 2019

1.877.539

8 Finansielle anlægsaktiver
Investments

DKK

Kapitalandele i
tilknyttede

virksomheder
(indre værdi)
Investments in

group entities, net
asset value

Andre
tilgodehavender
Other receivables

I alt
Total

Kostpris 1. januar 2019
Cost at 1 January 2019

3.123.909 560.103 3.684.012

Tilgang i årets løb
Addit ions in the year

0 1.542 1.542

Kostpris 31. december 2019
Cost at 31 December 2019

3.123.909 561.645 3.685.554

Værdireguleringer 1. januar 2019
Value adjustments at 1 January 2019

5.496.828 0 5.496.828

Valutakursregulering
Exchange adjustment

-45.266 0 -45.266

Andel af årets resultat  /  Opskriv/ Nedskriv
Share of the profit / loss for the year

-392.341 0 -392.341

Værdireguleringer 31. december 2019
Value adjustments at 31 December 2019

5.059.221 0 5.059.221

Regnskabsmæssig værdi 31. december 2019
Carrying amount at 31 December 2019

8.183.130 561.645 8.744.775
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8 Finansielle anlægsaktiver (fortsat)
Investments (continued)

Den regnskabsmæssige værdi på t ilknyt tede
virksomheder sammensættes af en andel af
indre værdi i de t ilknyt tede virksomheder på
8.183 t .kr. samt ansvarlig lånekapital på 1.247
t.kr.

The carrying amount of group ent it ies
comprises a share of the ent it ies’ net  asset
value, DKK 8,183 thoursand and subordinated
loan capital of  DKK 1,247 thousand.

Navn
Name

Retsform
Legal form

Hjemsted
Domicile

Ejerandel
Interest

Egenkapital
Equity

DKK

Resultat
Profit / loss

DKK

Dattervirksomheder
Subsidiaries

AH Biotec ApS ApS Aarhus, DK  %100,00 51.293 -9.982
AH Diagnost ics AB AB Solna, SE  %100,00 3.843.733 -172.105
AH Diagnost ics AS AS Oslo, NO  %100,00 1.466.951 56.734
AH Diagnost ics Oy Oy Helsinki, FI  %100,00 2.821.157 -266.958

9 Periodeafgrænsningsposter
Deferred income

Periodeafgrænsningsposter omfat ter perio-
disering af omkostninger, der først  vedrører
ef terfølgende år, primært licenser, el, telefon
og internet omkostninger.

Prepayments include accrual of expenses
relat ing to subsequent f inancial years,
primarily licenses, electricity, telephone and
internet costs.

DKK 2019 2018

10 Selskabskapital
Share capital

Selskabskapitalen er fordelt  således:
Analysis of the share capital:

Akt ier, 1.000 stk. a nom. 1.000,00 kr.
1,000 shares of DKK 1,000,00 nominal value each

1.000.000 1.000.000

1.000.000 1.000.000

Virksomhedens selskabskapital har uændret
været 1.000.000 kr. de seneste 5 år.

The Company's share capital has remained DKK
1,000,000 over the past 5 years.

11 Langfristede gældsforpligtelser
Non-current liabilit ies other than provisions

Af de langfristede gældsforpligtelser forfalder
0 kr. senere end 5 år f ra balancedagen.

Of the long-term liabilit ies, DKK 0 falls due for
payment after more than 5 years after the
balance sheet date.

12 Hensatte forpligtelser
Provisions

Hensættelse t il udskudt skat  vedrører t ids-
mæssige forskelle på materielle anlægsakt iver.

The provision for deferred tax relates to t iming
dif ferences in respect of property, plant  and
equipment.
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13 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre økonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i øvrigt :
Other rent  and lease liabilit ies:

DKK 2019 2018

Leje- og leasingforpligtelser

Rent and lease liabilit ies
6.767.886 8.861.791

Leje- og leasingforpligtelser omfat ter husleje-
forpligtelse med i alt  6.096.625 kr. i en uopsi-
gelig huslejekontrakt  vedrørende selskabets
domicil med en kontraktsperiode t il og med 28.
april 2025.

Rent and lease liabilit ies include a total of DKK
6,096,625 in a non-terminable rent  agreement
relat ing to the Company's headquarters with a
remaining contract  period up to 28 April 2025.

Endvidere omfat tes forpligtelser i operat ionelle
leasingkontrakter på biler på i alt  671.261 kr.
med en resterende kontraktsperiode på 9-47
måneder.

Furthermore, the Company has liabilit ies under
operat ing leases for cars, totalling DKK
671,261 with terms to maturity of 9-47
months.

14 Sikkerhedsstillelser
Collateral

Virksomheden har ikke st illet  pant eller anden
sikkerhed i akt iver pr. 31. december 2019.

The Company has not provided any security or
other collateral in assets at  31 December
2019.

15 Nærtstående parter
Related parties

Ejerforhold
Ownership

Følgende kapitalejere er noteret  i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn
Name

Bopæl/ Hjemsted
Domicile

NSR Holding ApS Hinnerup
Helle Sørensen Invest  ApS Aarhus
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  2020-03-30 09:14:25 UTC   Helle Sørensen             194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 09:14:40 UTC   Helle Sørensen             194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 09:19:17 UTC   Helle Sørensen             194.239.3.206    The signing request email was opened by the signer                                                                               
  2020-03-30 13:24:00 UTC   Niels Stampe Rüdiger       194.239.3.206    The document was viewed by the signer                                                                                            
  2020-03-30 13:24:03 UTC   Penneo system              194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 13:24:03 UTC   Penneo system              194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 13:26:16 UTC   Niels Stampe Rüdiger       194.239.3.206    The signer signed the document as Statsautoriseret revisor, Bestyrelse, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse  
  2020-03-30 13:27:04 UTC   Lisbeth Køhler                              A signing request email was sent to "Jørn Kildegaard Andersen" at "jornkildegaard@hotmail.dk"                                    
  2020-03-30 13:27:04 UTC   Lisbeth Køhler                              A signing request email was sent to "Niels Stampe Rüdiger" at "nsr@ahdiagnostics.dk"                                             
  2020-03-30 13:27:04 UTC   Lisbeth Køhler                              A signing request email was sent to "Helle Sørensen" at "hso@ahdiagnostics.dk"                                                   
  2020-03-30 13:27:05 UTC   Lisbeth Køhler                              A signing request email was sent to "Jørgen Gylling Poulsen" at "jorgen.gylling.poulsen@gmail.com"                               
  2020-03-30 13:31:46 UTC   Jørgen Gylling Poulsen     176.20.24.76     The signing request email was opened by the signer                                                                               
  2020-03-30 13:38:10 UTC   Helle Sørensen             194.239.3.206    The signing request email was opened by the signer                                                                               
  2020-03-30 13:38:45 UTC   Helle Sørensen             194.239.3.206    The signing request email was opened by the signer                                                                               
  2020-03-30 13:38:57 UTC   Helle Sørensen             194.239.3.206    The document was viewed by the signer                                                                                            
  2020-03-30 13:38:58 UTC   Penneo system              194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 13:45:50 UTC   Helle Sørensen             194.239.3.206    The signer signed the document as Statsautoriseret revisor, Bestyrelse, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse  
  2020-03-30 13:47:11 UTC   Helle Sørensen             194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 13:49:23 UTC   Helle Sørensen             194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 14:34:22 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
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  2020-03-30 14:34:23 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
  2020-03-30 14:34:39 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
  2020-03-30 14:35:49 UTC   Niels Stampe Rüdiger       194.239.3.206    The document was viewed by the signer                                                                                            
  2020-03-30 14:35:50 UTC   Penneo system              194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 14:35:50 UTC   Penneo system              194.239.3.206    The document was viewed                                                                                                          
  2020-03-30 14:36:41 UTC   Niels Stampe Rüdiger       194.239.3.206    The signer signed the document as Statsautoriseret revisor, Bestyrelse, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse  
  2020-03-30 14:39:43 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
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  2020-03-30 14:39:44 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
  2020-03-30 14:39:58 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
  2020-03-30 15:13:58 UTC   Jørn Kildegaard Andersen   87.58.96.54      The signing request email was opened by the signer                                                                               
  2020-03-30 15:14:11 UTC   Jørn Kildegaard Andersen   87.58.96.54      The signing request email was opened by the signer                                                                               
  2020-03-30 15:47:57 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
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  2020-03-30 15:47:58 UTC   Lisbeth Køhler             128.76.254.216   The document was viewed                                                                                                          
  2020-03-30 17:36:33 UTC   Jørgen Gylling Poulsen     5.186.124.134    The signing request email was opened by the signer                                                                               
  2020-03-30 17:36:42 UTC   Jørgen Gylling Poulsen     5.186.124.134    The document was viewed by the signer                                                                                            
  2020-03-30 17:36:44 UTC   Penneo system              5.186.124.134    The document was viewed                                                                                                          
  2020-03-30 17:36:48 UTC   Jørgen Gylling Poulsen     5.186.124.134    The document was viewed by the signer                                                                                            
  2020-03-30 17:36:49 UTC   Penneo system              5.186.124.134    The document was viewed                                                                                                          
  2020-03-30 17:41:35 UTC   Jørgen Gylling Poulsen     5.186.124.134    The signer signed the document as Statsautoriseret revisor, Bestyrelse, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse  
  2020-03-31 05:30:50 UTC   Jørn Kildegaard Andersen   87.58.96.54      The signing request email was opened by the signer                                                                               
  2020-03-31 05:31:10 UTC   Jørn Kildegaard Andersen   87.58.96.54      The document was viewed by the signer                                                                                            
  2020-03-31 05:31:30 UTC   Penneo system              87.58.96.54      The document was viewed                                                                                                          
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  2020-03-31 05:31:30 UTC   Penneo system              87.58.96.54      The document was viewed                                                                                                          
  2020-03-31 05:31:31 UTC   Penneo system              87.58.96.54      The document was viewed                                                                                                          
  2020-03-31 05:33:25 UTC   Jørn Kildegaard Andersen   87.58.96.54      The signer signed the document as Statsautoriseret revisor, Bestyrelse, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse  
  2020-03-31 05:34:05 UTC   Lisbeth Køhler                              A signing request email was sent to "Lone Nørgaard Eskildsen" at "lone.eskildsen@dk.ey.com"                                      
  2020-03-31 06:14:24 UTC   Lone Nørgaard Eskildsen    87.104.114.160   The document was viewed by the signer                                                                                            
  2020-03-31 06:14:28 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:14:28 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:19:23 UTC   Lone Nørgaard Eskildsen    87.104.114.160   The document was viewed by the signer                                                                                            
  2020-03-31 06:19:24 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:19:24 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:20:37 UTC   Lone Nørgaard Eskildsen    87.104.114.160   The document was viewed by the signer                                                                                            
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
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  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
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  2020-03-31 06:21:19 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:21:20 UTC   Penneo system              87.104.114.160   The document was viewed                                                                                                          
  2020-03-31 06:23:15 UTC   Penneo system              87.104.114.160   The document signing process was completed                                                                                       
  2020-03-31 06:23:15 UTC   Lone Nørgaard Eskildsen    87.104.114.160   The signer signed the document as Statsautoriseret revisor, Bestyrelse, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse  
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