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Kappelskov Revision
Godkendt Revisionsaktieselskab

| EDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato be-
handlet og godkenadt arsrapporten for regnskabs-
&ret 1. januar - 31. december 2021 for Stragen
Nordic A/S.

Arsrapporten aflaeegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets akliver, passiver
og finansielle stiling pr. 31. december 2021 og
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten  indstilles  til generalforsamlingens
godkendelse.

Hillerad, den 3. maj 2022
Hillerad, 3 May 2022

Direktion
Executive poard

Antolfe Tétard

direkter
director

Bestyrelse” /) A — >
Supen/iscﬁ}/io;;g’ ?//JL g /

- =

Amine Achite-Henni Antoine Tétard
formand

chairman

The supervisory and executive boards have today
discussed and approved the annual report of
Stragen Nordic A/S for the financial year 1 Janu-
ary - 31 December 2021,

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2021 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2021.

In our opinion, Mmanagement's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report

should be approved by the company in general
meeting.

/i

Michele Mencarelli
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DEN UAFPHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Stragen Nordic A/S

Konklusion

Vi har revideret &rsregnskabet for Stragen Nordic
A/S for regnskabséret 1. januar - 31. december
2021, der omfatter resultatopgerelse, balance,
noter og anvendt regnskabspraksis. Arsregnska-
bet udarbejdes efter &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2021 i over-
ensstemmelse med arsregnskabsloven.,

Grundlag for konklusion

Vi har udfert vores revision | overensstermmelse
med intemationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vo-
res ansvar felge disse standarder og krav er
neermere beskrevet | revisionspategningens afsnit
"Revisors ansvar for revisionen af &rsregnskabet".
Vi er uafheengige af selskabet | overensstemmel-
se med interationale etiske regler for revisorer
(ESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom Vi har opfylat
vores evrige etiske forpligtelser 1 henhold til disse
regler og krav. Det er vores opfattelse, at det op-
ndede revisionsbevis er ftilstreekkeligt og egnet
som grundlag for vores konklusion.

To the shareholder of Stragen Nordic A/S
Opinion

We have audited the financial slatements of
Stragen Nordic A/S for the financial year 1 Janu-
ary - 31 December 2021, which comprise inco-
me statement, balance sheet, notes and sum-
mary of significant accounting policies. The finan-
cial statements are prepared under the Danish Fi-
nancial Staterments Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2021 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2027 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the ad-
ditional requirements applicable in Denmark. Our
responsibilities under those standards and requi-
rements are further described in the “Auditor's re-
sponsibilities for the audit of the financial state-
ments” section of our report. We are independent
of the company in accordance with the Intematio-
nal Ethics Standards Board for Accountants' Co-
de of Ethics for Professional Accountants (ESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfiled our other ethicat
responsibilities in accordance with these reguire-
ments. We believe that the auait evidence we ha-
ve obtained is sufficient and appropriate to provi-
de a basis for our opinion.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den intere kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et rsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen
ansvarlig for at vurdére selskabets evne til at fort-
seette driften, at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant, samt at udar-
bejde &rsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end
at gere dette.

Revisors ansvar for revisionen af arsregnska-

bet

Vores mél er at opn& hej grad af sikkerhed for,
om &rsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvig-
elser eller fejl, og at afgive en revisionspétegning
med en konklusion. Hgj grad af sikkerhed er et
najt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udfares i overensstemmel-
se med intemationale standarder om revision og
de yderligere krav, der er geeldende i Danmark,
altid vil afdeekke veesentlig fejlinformation, nér s&-
dan findes. Fejlinformationer kan opst& som felge
af besvigelser eller fejl og kan betragtes som vee-
sentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pa de
pkonomiske beslutninger, som regnskabsbruger-
ne treeffer pé grundlag af &rsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such intemal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the financial statements unless
management either intends to liguidate the com-
pany or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assuran-
ce about whether the financial statements as a
whole are free from material misstaterent, whet-
her due to fraud or error, and to issue an auditor's
report. that includes our opinion. Reasonable as-
surance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance
with ISAs and the additional requirements appli-
cable in Denmark will always detect a material
misstatement when it exists, Misstatements can
arise from fraud or error and are considered ma-
terial if, individually or in the aggregate, they could
reasonably be expected to influence the econo-
mic decisions of users taken on the basis of the-
se financial statements.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Som led i en revision, der udigres i overensstem-
melse med intemationale standarder om revision
0g de yderligere krav, der er geeldende | Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen,
Herudover:

¢ [dentificerer og vurderer vi risikoen for veesent-
lig fejinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfarer revisionshandlinger som reaktion
pé& disse risici samt opnér revisionsbevis, der
er tilstraskkeligt og egnet til at danne grundiag
for vores konklusion. Risikoen for ikke at op-
dage veesentlg fejinformation forérsaget af
besvigelser er hejere end ved vaesentlig fejlin-
formation forlrsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildiedning elier til-
sidesaettelse af intem kontrol.

o Opnér vi forstaelse af den interme kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne ud-
trykke en konklusion om effekliviteten af sel-
skabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmasssige sken og il
knyttede oplysninger, som ledelsen har udar-
bejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audjt. We also:

¢ [dentify and assess the risks of material mis-
statement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive 1o those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one re-
sulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

o Obtain an understanding of internal control re-
levant to the audit in order to design audit pro-
cedures that are appropriate in the circum-
stances, but not for the purpose of exprassing
an opinion on the effectiveness of the compa-
ny's internal control.

o FEvaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by management,
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e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippst om fortsat drift er passende, samt om
der p& grundlag af det opnéede revisionsbevis
er veesentlig usikkerhed forbundet med begiv-
enheder eller forhold, der kan skabe betydelig
tvivi om selskabets evne til at fortsestte driften.
Hvis vi konkluderer, at der er en veesentiig u-
sikkerhed, skal vi | vores revisionspétegning
g@re opmaerksom pa dplysninger herom | ars-
regnskabet eller, hvis sédanne oplysninger k-
ke er tilstraekkelige, modificere vores konklusi-
on. Vores konklusioner er baseret p& det revi-
sionsbevis, der er opnadet frem til datoen for
vores revisionspétegning. Fremtidige begiven-
heder eller forhold kan dog medfere, at sel-
skabet ikke leengere kan fortsastte driften.

e Tager vi stiling til den samlede pressentation,
struktur og indhold af &rsregnskabet, herunder
noteoplysningerme, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en s&dan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmeessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi i-
dentificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omiatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed cm ledelsesberet-
ningen.

e Conclude on the appropriateness of manage-
ment's use of the going concern basis of ac-
“counting In preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the company's ability to continue as
a going concem. If we conclude that a materi-
al uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the company to cease
to continue as a going concem.,

e Fvaluate the overall presentation, structure
and contents of the financial statements, inclu-
“ding the disclosures, and whether the financial
statements represent the underlying transa-
ctions and events in a manner that gives a
true and fair view.

We communicate with those charged with gover-
nance regarding, among other matters, the plan-
ned scope and timing of the audit and significant
audit findings, including any significant deficien-
cies in internal control that we identify during our
audit.

Statement on management's review
Management is responsitle for management's
review,

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion the-
reon.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

| titknytning til vores revision af &rsregnskabet er
det vores ansvar at lesse ledelsesberetningen og
i den forbindelse overveje, om ledelsesberetning-
en er vaesentligt inkonsistent med &rsregnskabet
eller vores viden opnéet ved revisionen eller pa
anden méade synes at indeholde vessentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pé det udfarte arbejde er det vores opfal-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet |
overensstemmelse  med  &rsregnskabslovens
krav. Vi har ikke fundet vassentlig fejlinformation i
ledelsesberetningen.

Hillered, den 3. maj 2022
Hillerad, 3 May 2022

Kappelskov Revision
Godkendt Revisionsaktieselskab
GVFMLKJO5 7

/m

/Peter Hénrlksen
Registreret revisor

MNE-nr. mne12193
MNE no. mne12193

In connection with our audit of the financial state-
ments, our responsibility is to read management's
review and, in doing so, consider whether
management's review is materially inconsistent
with the financial statements or our knowledge
obtained during the audit, or otherwise appears
to be materially misstated.

Moreover, it is our responsibility to consider whet-
her management's review provides the informa-
tion required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been pre-
pared in accordance with the requirements of the
Danish Financial Statements Act. We did not
identify any material misstatement of manage-
ment's review
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SELSKABSOPLYSNINGER
COMPANY DETALS

Stragen Nordic A/S
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CVR-nr.. 267178725
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Reporting period: 1 January - 31 December 2021
Hiemsted: Hillered
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets veesentligste aktiviteter Business review

Selskabets hovedaktivitet er distribution af kon-  As in previous years, the principal activities of the
cernes farmaceutiske produkter i Danmark og re-  Company is  distribution  of  pharmaceutical
sten af Norden. products in Denmark and the Nordic Market,
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Stragen Nordic A/S for 2021 er
aflagt i overensstemmelse med &rsregnskabslo-
vens bestemmelser for virksomheder | regn-
skabsklasse 5.

Den anvendte regnskabspraksis er ugendret i for-
hold til sidste &r.

Arsrapporten for 20271 er aflagt i kr.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtesgter | takt
med, at de indtjenes. Herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tifiyde
selskabet, og aktivets veardi kan méles pélideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige @konomiske fordele Vil
fragd selskabet, og forpligtelsens veerdi kan méa-
les paligeligt.

Ved ferste indregning méles aktiver og forpligtel-
ser il kostpris. Efterfelgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles il a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tileeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lern kostpris og nominelt belgb.

The annual report of Stragen Nordic A/S for 2021
has been prepared in accordance with the provi--
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021 is presented in k.

Basis of recognition and measurement

Income is recognised in the income statement as
eamed, including value adjustments of financial
assets and liabilites. Al expenses, including
amortisation, depreciation and impaiment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when 1 is probable that future economic benefits
will fliow from the company and the velue of the li-
ability can be measured reliably.

On initial recognition, assets and liabilties are
measured at cost. On subseguent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measu-
red at amortised cost using the effective interest
method. Amortised cost is calculated as the hi-
storic cost less any installments and plus/less the
accumulated amortisation of the difference be-
tween the cost and the nominal amount,
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ANVENDT REGNSKABSPRAKSIS
. ACCOUNTING POLICIES

Ved indregning og méaling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden &rs-
rapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pé balancedagen.

Resultatopgerelsen

Bruttofortjieneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsast-
ning ikke er oplyst,

Bruttofortjeneste er et sammendrag af nettoom-
seetning, eendring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til rAvarer og hjeelpemate-
rialer og andre eksterne omkostninger.,

Nettoomsaetning

Indteegter fra salg af handelsvarer og faerdigvarer,
indregnes i resultatopgerelsen, nér levering og ri-
sikoovergang til keber har fundet sted, og hvis
indteagten kan opgeres pélideligt og forventes
modtaget.

Omkostninger il rAvarer og hjeslpematerialer
Omkostninger til rAvarer og hjeelpematerialler om-
fatter varekelb med fradrag af rabatter samt é&rets
forskydning i varebeholdningeme.

Andre eksteme omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger il distribution, salg, reklame, administra-
tion, lokaler, tab p& debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentiige myn-
digheder

On recognition and measurement, allowance is
made for predictable losses and risks which oc-
cur before the annual report is presented and
which confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financi-
al Statements Act, the company does not disclo-
se its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income less
costs of raw materials and consumables and ot-
her external expenses.

Revenue

Income from the sale of goods for resale and fi-
nished goods is recognised in the income state-
ment, provided that the transfer of risk, usually on
delivery to the buyer, has taken place and that
the income can be measured reliably and is
expected 1o be received.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in ge-
nerating the year's revenue.

Other extemal expenses

Other external expenses include expenses rela-
ted to distribution, sale, advertising, administra-
tion, premises, bad debts, payments under ope-
rating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of refunds
made by public authorities.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Af- og nedskrivninger '

Af- og nedskrivninger indeholder &rets af- og
nedskrivninger af immaterielle og materielle an-
lzagsaktiver,

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrarer
regnskabséret. Finansielle poster omfatter rente-
indteagter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrerende veerdi-
papirer, geeld og transaktioner i fremmed valuta,
amortisering af realkreditén samt tilleeg og godt-
gerelse under acontoskatteordningen my.

Skat af &rets resultat

Arets skat, som bestér af &rets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henferes il
&rets resultat, og direkte i egenkapitalen med den
del, der kan henferes til posteringer direkte i
egenkapitalen.

Balancen

Materielle anlsegsaktiver

Produktionsanleeg og maskiner samt andre an-
leeg, oriftsmateriel og inventar méles til kostpris
med fradrag af akkumulerede af- og nedskriv-
ninger.

Afskrivningsgrundlaget er kostpris med fradrag &t
forventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er Klar til brug. For egne frem-
stilede aktiver omfatter kostprisen direkte og indi-
rekte omkostninger til materialer, komponenter,
underleverandarer og len.

~ Amortisation, depreciation and impairment los-

ses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairmenit of intangible assets and property,
plant and eguipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
1o finance leases, realised and unrealised capi-
tal/exchange gains and losses on securities and
foreign currency fransactions, amortisation  of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income state-
ment as regards the portion that relates to the
profit/loss for the year and directly in equity as re-
gards the portion that relates to entries directly in

equity.

Balance sheet

Tangible assets

ltems of plant and machinery and fixtures and fit-
tings, tools and equipment are measured at cost
less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the
expected residual value at the end of the useful |i-
fe.

Cost comprises the purchase price and any
costs directly attributable to the acquisition until
the date when the asset is available for use. The
cost of self-constructed assets comprises direct
and indirect costs of materials, components,
sub-suppliers and wages.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Der foretages linezere afskrivninger baseret pé
felgende wvurdering af aktivernes  forventede
brugstider og restvesrdier:

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment3-5
Indretning af lejede lokaler

Leasehold improvements

Aktiver med en kostpris p& under kr. 30.700 om-
kostningsfares i anskaffelssséarst.

Fortieneste eller tab ved salg af materielle an-
laagsaktiver indregnes i resultatopgerelsen under
andre driftsindteegter henholdsvis andre driftsom-
kostninger.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere end
kostprisen, nedskrives til denne lavere veaerdi,

Kostpris for handelsvarer samt ravarer og hjeslpe-
materialer omfatter anskatfelsespris med tillaeg af
hiemtagelsesomkostninger.

Nettorealisationsveerdien  for  varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte feerdiggerelsesomkestninger og omkost-
ninger, der afholdes for at effektuere salget. Vaer-
dien fastsasttes under hensyntagen til varebe-
holdningers omsagettelighed, ukurans cg forventet
udvikling i salgspris.

Tilgodehavender
Tilgodehavender méles til amortiserst kostpris.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedregrende efterfelgende regnskabsér

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the as-
sets:

Brugstid Restvaardi
Useful life Hesidual value
3-5  ar 0%

years 0 %

7 ar 0%

7 years 0%

Assets costing less than kr. 30.700 are expen-
sed in the year of acquisition,

Geins or losses from the disposal of property,
plant and equipment are recognised in the inco-
me statement as other operating income or otner
operating expenses, respectively,

Stocks

Stocks are measured at cost using the FIFO met-
hod. Where the net realisable value is lower than
the cost, inventories are recognised at this lower
value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The net realisable value of stocks is calculated as
the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined taking
into account marketability, obsclescence and
expected selling price movements.,

Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred conceming sub-
sequent financial years.
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ACCOUNTING POLICIES
Egenkapital Equity
Udbytte Dividends

Foresléet udbytte vises sorm en seaerskilt post un-
der egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa ge-
neralforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af &rets skattepligtige indkomst, reguleret for skat
af tidligere &rs skattepligtige indkomster samt for
betalte acontoskatter,

Udskudt skat méles efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af ak-
tiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat méles til netto-
realisationsveerd|

Udskudt skat méles pé& grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning Vil veere geeldende, nér den udskudte
skat forventes udigst som aktuel skat. Andring |
udskudt skat som felge af eendringer i skattesat-
ser indregnes i resultatopgerelsen bortset fra
poster, der feres direkte pa egenkapitalen.

Geeldsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leveran-
derer, tilknyttede virksomheder samt anden gaeld,
méales til amortiseret kostpris, hviket seedvanligvis
svarer til nominel veardi,

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a
liability when declared by the annual general me-
eting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance shest as the esti-
mated tax on the taxable income for the year, ad-
justed for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences be-
tween the carrying amount of assets and liabilities
and their tax base, calculated on the basis of the
planned use of the asset and settliement of the |i-
ability, respectively. Deferred tax is measured at
net realisable value.

Deferred tax is measured according to the tax ru-
les and at the tax rates applicable in the respecti-
ve countries at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from
changes in tax rates are recognised in the inco-
me statement, with the exception of items taken
directly to equity.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measu-
red at amortised cost, which is usually equivalent
to nominal value.

Side/Page 13



Stragen Nordic A/S

b

RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER 2021
INCOME STATEMENT 1 JANUARY 2021 - 31 DECEMBER 2021

Bruttofortieneste
Gross profit

Personaleomkostninger
Staff cosls

Resulltat fer af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og matericlle anlesgsaktiver
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment

Resultat fer finansielle poster
Profit/loss before net financials

Finansielle indteegter
Financial income

Finansielle.omkostninger
Financial costs

Resultat fer skat
Profit/loss before tax

Skat af &rets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained eamings
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2021 2020
K .
4.331.364 6.764.350
-3.686.365 -3.742.486
644.999 3.021.864
0 -6.898
644.999 3.014.966
472.767 1.268.857
-7956.064 -932.022
322.702 3.341.801
-68.046 -739.684
254.656 2.602.117
254.656 2.602.117
254,656 2.602.117
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BALANCE PR. 31 DECEMBER 2021
BALANCE SHEET AT 31 DECEMBER 2021

Aktiver

Assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equioment

Materielle anlsegsaktiver
Tangible assets

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tienesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Selskabsskat
Corperation tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsastningsaktiver i alt
Total current assets

Aktiver | alt
Total assets
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Note 2021 2020
kr kr.

0 0
0 0
11,983.752 7.879.969
11.983.752 7.879.969
7.268.819 8.276.918
730.163 4,446 161
272.418 183.667
O 60.316
8.271.400 12.967.056
3.969.528 2.118.188
24224680 22.9656.213
24224680 22.965.213




Stragen Nordic A/S

BALANCE PR. 31 DECEMBER 2021
BALANCE SHEET AT 31 DECEMBER 2021

i
o

=

Kappelskov Revision

Gockendt Revisionsaktieselskab

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfert resultat
Retained earnings

Egenkapital
Equity

Kreditinstitutter
Credit institutions

Leverandarer af varer og tjenesteydelser

Trade payables
Selskabsskat

Corporation tax

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt
Total labilities

Passiver i alt
Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Pantseetninger og sikkerhedsstillelser
Mortgages and collateral
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Note 2027 2020

k. .
501.000 501.000
9.465.714 9.211.058
9.966.714 9.712.058
25,900 8.271
13.208.329  12.225.671
37.046 0
986.691 1.019.213
14.257.066  13.253.155
14.257.966  13.2563.165
24224680  22.965.213
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NOTER
NOTES
2027 2020
kr kr
1 Personaleomkostninger
Staff costs
Lenninger 2.714.154 3.1356.949
Wages and salaries
Pensioner 928.121 538.626
Pensions
Andre omkostninger til social sikring 44,090 68.011
Other social security costs
3.686.365 3.742.486

Gennemsnitligt antal beskeeftigede medarbejdere 6 6

Average number of employees

2 Eventualforpligtelser
Contingent liabiltties

Selskabet har indgaet amindelig erhvervsiejeaftale vedrarende selskabets lejemal.

Selskabet har indgéet leasingaftale vedrerende driftsmidler med en restveerdi p& DKK 134.034

pr. 31. december 2027.
The Company has entered an ordinary business lease agreement on the premises.

The company has entered lease agreement on equipment. Outstanding fiabilty as of December 31st. 2021 is
DKK 134.034

3 Pantseetninger og sikkerhedsstillelser
Mortgages and coliateral

Der er ingen pantseetninger og sikkerhedsstillelser
The Company had nct issued any charges or securities.
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