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Stragen Nordic A/S

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt &rsrapporten for perioden 1. januar -
31. december 2016 for Stragen Nordic A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Stragen
Nordic A/S for the period 1. januar - 31. december 2016.

Arsrapporten aflaegges i overensstemmelse med &rsregnskabsioven.

The Annual Report has been prepared in conformity with the Financial Staternents Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende bilede af selskabets aktiver, passiver og
finansielle stiling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for perioden 1. januar

- 31. december 2016.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2016 and of its financial performance for the period 1. fanuar - 31. december
2016.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Hillered, den 3. marts 2017

Direktion
Executive Board

Laurent Jean Forestier

Bestyrelse
Board of directors

Jean-Luc Tétard Antojhe Tétard Laurent Jean Forestier
Formand
Chairmann
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Stragen Nordic A/S

DEN UAFHANGIGE REVISORS PATEGNING PA ARSREGINSKABET
INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Til kapitalejeme af Stragen Nordic A/S

To the shareholders of Stragen Nordic A/S

Vi har revideret arsregnskabet for Stragen Nordic A/S for perioden 1. januar - 31. december 2016, der
omfatter anvendt regnskabspraksis, resuitatopgerelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the financial statements of Stragen Nordic A/S for the period 1. januar - 31. december 2016 ,
including accounting policies, income statement, balance sheet and notes. The financiai statements have been
prepared in conformity with the Danish Financial Statements Act.

Ledelsens ansvar for Arsregnskabet

Management's responsibility for the financial statements

Selskabets ledelse har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisends billede |
overensstemmelse med &rsregnskabsloven. Ledelsen har enavidere ansvaret for den inteme kontrol,
som ledelsen anser nedvendig for at udarbejde et Arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

The Company's Management is responsible for the preparation and fair presentation of financial statements in
conformity with the Danish Financial Statements Act. Management is also responsible for the intemal control that it
deemns necessary for the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at uctrykke en konklusion om &rsregnskabet pé& grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internaticnale standarder om revision og yderligere krav ifelge dansk
revisorlovgivring. Dette krasver, at vi overholder stiske krav samt planlesgger og udferer revisionen for at
opné& hej grad af sikkerned for, om &rsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter ucferelse af revisionshandiinger for at opna revisionsbevis for beleb og cplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for vaesentlg felinformation i &rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
inteme kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg al regnskabspraksis er
passende, om ledelsens regnskabsmaessige skan er rimelige samt den samlede prassentation af
arsregnskabst.

Our responsibility is to express an opinion on the financial statements based on our audit. We have performed the
audit in accordance with international auditing standards and additional requirements under Danish audit
reguiations. That requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance that the financial statements are free from material misstatement.

An audit includes performing procedures to obtain audit evidence of the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstaternent of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditors consider internal control relevant to the Company's preparation and fair presentation of financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectivenass of the Company's intemal control. An audit also includes evaluating the
appropriateness of the accounting policies applied and the reasonableness cf the accounting estimates made by
Management as well as evaluating the overall presentation of the financial statements.
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Stragen Nordic A/S

DEN UAFHAENGIGE REVISORS PATEGNING PA ARSREGNSKABET
INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Det er vores opfattelse, at det opnéede revisionsbevis er lilstraekkeligt og egnet som grundiag for vor
konklusion,

Revisionen har ikke givet anledning til forbehold.

We believe that the auait evidence obtained is sufficient and appropriate to provide a basis for our opinion.

The audit did not result in a qualification.

Konklusion

Conclusion

Det er vores opfattelse, at arsregnskabet giver et retvisende bilede af selskabets aktiver, passiver og
finansielle stiling pr. 31. december 2016 samt af resuliatet af selskabets akliviteter for perioden 1. januar
- 31. december 2016 i overensstemmelse med arsregnskabsloven.,

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilites and
financial position at 31. december 2016 and of its financial performance for the period 1. januar - 31. december
2016 in conformity with the Danish Financial Statements Act.

Hillered, den 3. marts 2017

Kappelskov Revision
Godkendt Revisionsaktieselskab
-nr.: 11790577

Peter Henriksen
Registreret revisor
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Stragen Nordic A/S

SELSKABSOPLYSNINGER
COMPANY INFORMATION

Selskabet Stragen Nordic A/S
Helsingersgade 8,c, postboks 195
3400 Hillered

The Company Stragen Nordic A/S

Helsingersgade 8,c, postboks 195
3400 Hillered

CVR-nr.: 26717825

CVR-no.: 26717825

Regnskabsar, 1. januar - 31, december
(14. regnskabsér)

Financial year: 1. januar - 31. december

(14. accounting year)

Bestyrelse Jean-Luc Tétard, formand
Antoine Tétard
Laurent Jean Forestier

Board of directors Jean-Luc Tétard, formand
Antoine Tétard
Laurent Jean Forestier
Direktion Laurent Jean Forestier
Executive board Laurent Jean Forestier
Revisor Kappelskov Revision
Godkenct Revisionsaktieselskab
Milnersvej 7
3400 Hillered
Accountant Kappelskov Revision

Godkendt Revisionsaktieselskab
Miinersvej 7

3400 Hillered
Ejerforhold Stragen Investment B. V., Vrieseweg 82, NL-3311NX Dordrecht, Netherland
Ownership Stragen Investment B. V., Vineseweg 82, NL-3311NX Dordrecht, Netherand
Hovedaktivitet Selskabets hovedaktivitet er distribution af koncernens farmaceutiske

produkter i Danmark og resten af Norden.

The main activity of the Company is distribution of pharmaceutical products in
Denmark and the Nordic Market.
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Stragen Nordic A/S

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets hovedaktivitet er distribution af koncemens farmaceutiske produkter i Danmark og resten af
Norden.

AS In previous years, the principal activities of the Company Is distribution of pharmaceutical products in Denmark
and the Nordic Market

Udviklingen i selskabets aktiviteter og ekonomiske forhold

Development in the activities and the financial situation of the Company

Arets resultat udger et overskud pa kr. 702.478, selskabets balance udger kr. 10.829.840 ©g
egenkapital kr. 3.288.247.

Profit of the year is kr. 702.478, the company’s balance is kr. 10.829.840 and the equity is kr. 3.288.247,

Betydningsfulde haendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pévirke
selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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Stragen Nordic A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

Arsregnskabet for Stragen Nordic A/S for 2016 er udarbejdet | overensstemmelse med
arsregnskabslovens bestemmelser for selskaber | regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Stragen Nordic A/S for the financial year 2016 have been prepared in conformity with
the provisions of the Financial Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r og afleegges | danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting curmency is Danish kroner.

Generelt om indregning og méling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indteegter indregnes | resultatopgerelsen i takt med at de indtienes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der méles til dagsvaerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opn& &rets indtjening,
herunder afskrivininger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som felge af sendrede
regnskabsmasssige sken af beleb, der tidligere har vaeret indregnet | resultatopgerelsen.

Income is recognised in the income statement when eamed. Value adjustments of financial assets and fiabilities
measured at fair value or amortised cost are also recognised in the income statement, Costs incurred to generate
the eamings for the year are also recognised in the income statement, including amortisation, depreciation,
impairment losses and provisions as well as reversals resulting from changed accounting estimates of amounts
previously recognised in the income staterment.

Aktiver indregnes | balancen, nér det er sandsynligt at fremtidige ekonomiske fordele vil tilflyde selskabet,
og aklivets vaerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the
Compary and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measursment of the individual liabilities.

Ved ferste indregning méles aktiver og forpligtelser til kostpris. Efterfelgende méles aktiver og forpligtelser
som beskrevet for hver enkelt,

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured
as described for each ftem.
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Stragen Noraic A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lebetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag
og ftilleeg/fracrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle
belgb,

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognrised over the life of the individual asset or liability. Amortised cost Is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maéaling tages hensyn til forudsigelige tab og risici, der fremkommer, inden
arsregnskabest aflaeagges, og som be- eller atkraefter forhold, der eksisterer pé balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Som mélevaluta benyttes danske krener. Alle andre valutaer anses scm fremmed valuta,

The functional cumency used is Danish kroner. All other currencies are considered foreign cumencies.

RESULTATOPG@RELSEN
INCOME STATEMENT

Generelt
Med henvisning til &rsregnskabslovens § 32 er visse indteegter og omkostninger sammenacraget |
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortienesten bestér af sammentraekning af regnskabsposteme "nettoomsaetning, aendring i lagre af
feerdigvarer, varer under fremstiling og handelsvarer, andre driftsindtaegter, omkostninger til rAvarer og
hjeelpematerialer samt andre eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section
32 of the Financial Staternents Act.

Gross profit

Gross profit is a combination of the items of ‘Revenue’, 'Change in inventories of finished goods, work in progress
and goods for resale', 'Other operating income', ‘Cost of raw materials and consumables' and 'Other external
costs'.

Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og feerdigvarer indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundel sted inden &rets udgang. Nettocomsaetningen indregnes
ekskl. moms og med fradrag af rabatler | forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods
have been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT
and net of sales discounts.
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Stragen Nordic A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omkostninger til rAvarer og hjaelpematerialer
Omkostninger il rdvarer og hjeelpematerialer omfatter varekeb med fradrag af rabatter samt &rets
forskydning | varebenoldningeme.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in
inventories for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingcmkostninger m.v.

Other external expenses
Other extemal expenses include costs for sales, advertising, administration, premises, bad debts, rertal expenses
under operating leases, efc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lenninger og  evrige lenrelaterede  omkostninger,  herunder
sygedagpenge til virkscrhedens ansatie med fradrag &f lenrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees
less wage/salary reimbursement from the Government.

Finansielle indtasgter og omkostninger

Finansielle incteegter og omkostninger indregnes i resultatopgerelsen med de beleb, der vedrerer
regnskabsaret. Finansielle poster omfatter renteindtasgter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -tab vedrerende veerdipapirer, gaeld og
transaktioner i fremmed valuta, amortisering af realkreditidn samt tileeg og godtgerelser under
acontoskatteordningen mv. Udbytte fra andre kapitalandele indteegtsferes i det regnskabsér, hvor
udbyttet deklareres.

Financial income and expensss

Financial income and expenses are recognised in the income siatement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
finance leases, realised and unrealised capital gains and losses on securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and aflowances under the tax prepayment
scheme. Dividends from other equity investments are recognised as income in the financial year in which the
dividends are declared.

Skat af arets resultat

Arets skat, som bestdr af &rets akiuelle skat cg forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes til &rets resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte p& egenkapitalen.

Tax on net profit for the year

Tax for the year comprises current tax and changes in deferred tax. The share attnbutable to the profit or loss for the
year (s recognised in the income statement, and the share attributable directly to equily is recognised directly in
equity.
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Stragen Nordic A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN
BALANCE SHEET

Materielle anlaegsaktiver
Property, plant and equipment
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tiknyttet anskaifelsen indtil det
tidspunkt, hvor aktivet er kiar til at blive taget i brug. For egenfremstillede aktiver omfatier kostorisen
omkostninger 1l materialer, komponenter, undereveranderer, direkte lenforbrug samt indirekte

proguktionsomkestninger.

Der foretages linesere afskrivninger baseret pé felgende vurdering af aktivernes forventede brugstider og
restvaerdier:; '

The depreciable amount is cost less estimated residual value at the end of the uselul life of the relevant asset.
Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is
ready for use. The cost of assets produced in-house includes costs for materials, components, subcontractors,

direct payroll costs and indirect production costs.

Degpreciation is computed using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Brugstid Restveerdi
Used time residual value
Andre anlaeg, driftsmateriel og inventar 3-5 &r 0%
Other plants, fixtures and operating
equipment
Indretning af lejede lokaler 7ar 0%

Leasehold improvements

Fortieneste eller tab ved athaendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa selgstidspunktet. Fortieneste
eller tab indregnes i resultatopgerelsen under andre driftsindteagter/andre driftsormkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference
betwsen the selling price less sefling costs and the camying amounts at the time of sale. Gains or losses are
recognised in the income statement as other operating income or other operaling expense.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hviket seedvanligvis svarer til nominel vaerdi, Vaerdien
reduceres med nedskrivning til imedegaelse af forventede tab.
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Stragen Nordic A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Receivables
Receivables are measured at amortised cost, which normally comesponds to the nominal value. The value is
reduced by an allowance for expected impairment losses.

Nedskrvninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrerende
efterfelgende regnskabsér,

Prepayments
Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
&rets skattepligtige indkomst reguleret for skat af tidligere &rs skaliepligtige indkomster samt for betalte
acontoskeatter.

Udskudt skat méles efter den balancecrienterede geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaeessig vaerdi af aktiver og forpligtelser. | de tilfselde, f.eks. vedrerende
aktier, hvor opgerelse af skattevaerdien kan foretages efter alternative beskatningsregler, méles udskuat
skat p& grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremferselsberettiget skattemasssigt underskud,
males tit cen vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved ucligning i skat af fremtidig
indtjiening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte netloskatteaktiver males til nettorealisationsveerdi,

Corporate income tax and deferred tax
Current tax liabilities and current lax receivables are recognised in the balance sheet as tax calculated on the
laxable income for the year adjusted for tax on the taxable income for previous years and for prepaid taxes,

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the
carrying amounts of assets and fiabiliies for financial reporting purposes and the amounts used for laxation
purposes. In cases where the tax base can be determined under alternative taxation rules, such as in relation to
shares, deferred tax is measured on the basis of the intended use of the relevant asset or settlement of the liability.

Deferred tax assets, incluging the tax base of tax losses allowed for camyforward, are measured at their anticipated
realisable values, either by elimination in tax on future earnings or by being offset against deferred tax liabilities within
the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil veere gaeldende, nér den udskudte skat forventes udlest som aktuel skat. Andring | udskudt skat som
felge af sendringer i skattesatser indregnes i resultatopgerelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallise as current tax according to the legisiation in force at the reporting date. Any change in defsrred tax as a
result of changes in the tax rates is recognised in the income statement.
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Stragen Nordic A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Geeldsforpligtelser
Payabies

Andre geeldsforpligtelser, som omfatter geeld til leveranderer, tiknyttede og associerede virksomheder
samt anden geeld, méles til amortiseret kostpris, hvilket seedvanligvis svarer til nomine! vaerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other
accounts payable, are measured at amortised cost, which normally corresponds to the nominal value.

AEndringer | dagsveerdien indregnes i resultatopgerelsen under Dagsveerdiregulering af gssla vedrarende
investeringsejendomme.

Changes In fair value are recognized in the income statement Fair value adjustment of debt for investment property.
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Stragen Nordic A/S

RESULTATOPGUZRELSE

INCOME STATEMENT
1. JANUAR - 31. DECEMBER 2016

BRUTTOFORTJENESTE

1 Personaleomkostninger
ST EOBIS, v oot e e S S S TSI o bt con b gt nem
Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver
Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment..... ............

DRIFTSRESULTAT
OPERATING PROFIT ORLOSS ...,

Andre finansielle indiaegter

Other finanCial INCOME ........oocviiiiiicecieeee e
Andre finansielle omkostninger

Other financial EXPENSES...........cccccovveeesr e

RESULTAT F@R SKAT
PROFIT OR LOSS BEFORE TAX_............oooooiiiiii

Skat af &rets resuftat
Taxonnet Proft for the VBEE e s

ARETS RESULTAT
PROFITORLOSSFORTHE YEAR. ..o

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Forslag til udbytte for regnskabséret

Proposed dividends for the year..................................

Overfert resultat

Retained armings .........cccooviiiiiieeiii s e

DISPONERET | ALT
SETTLEMENT OF DISTRIBUTION TOTAL. ... oo,
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2016 2015
4.209.5639 3.437.107
-3.481.144 -4,112.079

-6.900 5
721.495 -674.967
1.560.908 2.069.445
-1.668.925 -1.655.695
702.478 -261.217

0 0]

702.478 -261.217
300.000 0
402.478 -261.217
702.478 -261.217




Stragen Nordic A/S

BALANCE PR. 31. DECEMBER 2016
BALANCE SHEET AT 31. DECEMBER 2016

AKTIVER
ASSETS

2016 2015
Andre anleeg, driftsmateriel og inventar
Other plant, fixtures and operating equIpMENt......................c... 27.597 34.498
Materielle anleagsaktiver
Property, plant and equipment ..o oo 27.697 34.498
ANLAEGSAKTIVER
NON-CURRENT ASSETS ... 27.697 34,498
Tilgodehavender fra salq og tienesteydelser
Trade receivables... s 5.268.229 3.801.953
Tllgodehavender nos tllkny‘ftede wksornheder
Receivables from group enterprises... I S, 72,687 40.442
Selskabsskat
COIPOrate iNCOME 18X . ....oiviveesieeeeoeesee e e, 0 18.811
Andre tilgodehavender
Other receivables ... 169.822 191.453
F’enodeafgraensmngsooster
Accruals..........cco.oo...... LA N AU DU Y 0 64,742
Tilgodehavender
RECONGBIBE  : svssnvimminivesiinii nvessiiemitssmes e i sy 6.500.738 4.117.401
Likvide beholdnmger
Cash... 5.301.505 1.466.492
OMSATNINGSAKTIVER
CUHRBENT ASSETS ioicivamssinsisiasbas s v 10.802.243 5,583.893
AKTIVER
] L T T 10.829.840 5.618.391
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Stragen Nordic A/S

BALANCE PR. 31. DECEMBER 2016
BALANCE SHEET AT 31. DECEMBER 2016

PASSIVER
EQUITY AND LIABILITIES
2016 2015

Virksomhedskapital

Contibuted CAPIAL...........c.cccooviiieiiiiiieces et 501.000 501.000

Overfert resultat

B OO D RIUNIGIS s sveass caviimsvsnss st SRR 2.487.247 2.084.762

Forslag til udbytte for regnskabséret

Proposed aMAents for The VEEE ... s s ssisin i 300.000 0
2 EGENKAPITAL oo s s o 3.288.247 2.585.769

Kreditinstitutter

Credit INSHIUHONS. ..o oot 24,539 56.204

Leverandarer af varer og tjienesteydelser

TIAAE CrEAIMOIS ... oo 6.317.131 2.256:336

Geeld til tilknyttede virksomheder

Amounts owed 10 groun ENEIMDISES. ..o 202.493 -23.944

Selskabsskat

COMOrAte INCOME T8X.......cooviooiiiiii et 1.189 0

Anden geeld

Other aCCouUNts PaYabIg .................cooveeece e, 996.241 745,026

Periodeafgrasnsningsposter

AACGILIRG s vsesvimasusst s s s s Y AT Y AT SR Y 0 0

Kortfristede geeldsforpligtelser

Short-term payables .........................c..ccccciveeieee e 7.541.593 3.032.622

G/ALDSFORPLIGTELSER

LABIEITIES o vesevmmsinsssstinsmias s i inin ses s i ety nrss st 7.541.593 3.032.622

PASSIVER

EQUITY AND LIABILITIES ..., 10.829.840 5.618.391

3 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent liabilities etc.

4 Pantsaetninger og sikkerhedsstillelser
Charges and securities
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Stragen Nordic A/S

Personaleomkostninger

Staff costs
Lenninger
Wages and salaries
Pensioner

PENSIONS ..ot ivecivieesinnerimsiissie s sssssabsssssoss sassissaressass ssssissnan
Andre omkostninger til sccial sikring
CHREE SOCIEN SECUITIV COBIS ittt swsetsssransisvisssassnmssssstsmnsisn

Personaleomkostninger i alt
Staff costs total...............ccc..cco...... 5 TN W R N0 S N

Egenkapital
Equity

Virksomhedskapital

Contributed capital.
Overfert resultat

Retained eamings ..
Forslag til udbytte

for regnskabséret

Proposed dividends for the year.................

NOTER
NOTES
2016 2015
................................ 2.956.610 3.470.242
469.807 587.932
55727 53.905
3.481.144 4,112,079
Forslag til
resultatdisponer-
Primo ing Ultimo
501.000 0 501.000
2.084.769 402.478 2.487.247
0 300.000 300.000
2.585.769 702.478 3.288.247

Kontraktlige forpligtelser og eventualposter mv.

Selskabet har indgaet aimindelig erhvervslejeaftale vedrarende selskabets lejemal.
The Company has enlered an ordinary business lease agreement on the premises.

Selskabet har en verserende tvist med et selskab, som selskabet tidligere havde en agentaftale
med. Agentaftalen blev ophaevet den 31. maj 2013, og den tidligere agent har fremsat krav om
erstatning og kempensation som felge af ophasvelsen, Belabet herfor oplyses ikke, da det antages
at en s&dan oplysning vil kunne skade selskabets stilling i sagen.

The Company has an unsolved disputs with former Sales Agency. The Agency Agreement was
terminated May 31%. 2013. The former Sales Agency has claimed compensation, The information
is not discliosed on the grounds that it can be expected to prejudice seriously the outcome of the

dispule.
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NCTER
NOTES
4 Pantseetninger og sikkerhedsstillelser
Charges and securities
Selskabet har stillet en bankgaranti pA NOK. 1.200.000 til sikkerhed for importtold og importmoms
i Norge.

The Company has issued a bankguarantee of NOK. 1.200.000 in respect of cusom duties and
import value added tax in Norway:.
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