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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Vester Kopi
ApsS for regnskabsaret 1. maj 2021 - 30. april
2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. april 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. maj 2021 - 30. april 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Frederiksberg, den 6. juli 2022
Frederiksberg, 6 July 2022

Direktion:/Executive Board:

William Schulin-Zeuthen

Bestyrelse/Board of Directors:

formand/Chair

William Schulin-Zeuthen

Vester Kopi ApS

Arsrapport 2021/22
Annual report 2021/22

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Vester Kopi ApS for the
financial year 1 May 2021 - 30 April 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 April 2022 and of the
results of the Company's operations for the
financial year 1 May 2021 - 30 April 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Thorsted




Den uafhaengige revisors revisionspategning

Independent auditor's report
Til kapitalejerne i Vester Kopi ApS

Konklusion

Vi har revideret arsregnskabet for Vester Kopi
ApS for regnskabsaret 1. maj 2021 - 30. april
2022, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. april 2022
samt af resultatet af seiskabets aktiviteter for
regnskabsaret 1. maj 2021 - 30. april 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
strackkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants’ internationale retnings-
linjer for revisorers etiske adfzerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores pvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende biliede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of Vester Kopi ApS

Opinion

We have audited the financial statements of
Vester Kopi ApS for the financial year 1 May
2021 - 30 April 2022, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 April 2022 and of the
results of the Company's operations for the
financial year 1 May 2021 - 30 April 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledeisen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som falge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de skonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstrackkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortsaette driften.

Tager vi stilling tit den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den everste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er veesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Kebenhavn, den 6. juli 2022
Copenhagen, 6 July 2022

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

statsaut. revisor
State Authorised Public Accountant

mne24830
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Virksomhedens vasentligste aktiviteter

Trods store gkonomiske udfordringer lokalt og
geopolitisk har Vester Kopi formaet at
generere et tilfredstillende resultat for
regnskabsaret 2021/22. Vester Kopi mistede
betydelig omsaetning og indtjening gennem
Coronapandemien, hvilket gav anledning til
strategiske aendringer i forretningsmodellen.

Vester Kopi er en ferende udbyder af digitale
print og relaterede servicetjenester. Vores
kerneveerdier er kvalitet og baeredygtighed.
Vester Kopi har fortsat en anseelig
produktionskapacitet, som sikrer vores kunder
optimal service ogsa under tidspres fra 6
afdelinger i de starre byer i Danmark. Samtlige
afdelinger er miljecertificerede af
Svanemeerket, og vores medarbejdere arbejder
under Dansk Industris overenskomster.

| dag leverer Vester Kopi digitale print
lasninger til mere end 5000 kunder om aret.
Vester Kopis produkt portefglje teeller bl.a.
digital arkivering, dokumentscanning til
retssager, fortrolig print, kopi og scan, print i
storformat og smaformat fx til kunst og
reklame, samt indramning af billeder.

Vester Kopi udbyder desuden Planroom og
Track, som er to software moduler udvikiet til
byggesektoren. Planroom er en nem og
overskuelig platform for at udveksle filer,
arkivere og bestille print til byggeprojekter,
mens Track er en supplerende app til
Planroom, som giver mulighed for at handtere
en overdragelsesforretning via on-site
hjaelpevaerktajer.
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Business review

Despite major economic challenges locally and
geopolitically, Vester Kopi has managed to
generate a satisfactory result for the financial
year 2021/22. Vester Kopi has lost a
significant revenue and earnings through the
Covid pandemic, which gave rise to strategic
changes in the business model.

Vester Kopi is a leading provider of digital
printing and related services. Our core values
are quality and sustainability. Vester Kopi
continues to have a considerable production
capacity, which ensures our customers the
optimal service even under time pressure from
the 6 stores in the major cities in Denmark. All
stores are environmentally certified by the
Nordic Swan Ecolabel, and our employees work
under the collective agreement of the
Confederation of Danish indsutry.

Today, Vester Kopi delivers digital print
solutions to more than 5,000 customers
yearly. Vester Kopi product portfolio includes
digital archivning, document scanning for
litigation, confidential printing, copy and scan,
printing in large and small format i.e. art and
advertising, aswell framing of images.

Vester Kopi also offers Planroom and Track,
which are two software modules developed for
the construction sector. Planroom is an user-
friendly, and manageable platform for
exchanging files, archiving and ordering prints
for construction projects, while Track is a
supplementary app for Planroom, enabling the
user to manage an assignment using the on-
site support tools.
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Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2021/22
udviser et overskud pa 9.002 t.kr. mod et
overskud pa 1.481 t.kr. sidste ar, og
virksomhedens balance pr. 30. april 2022
udviser en egenkapital pa 14.376 t.kr.

Vester Kopi ser tilbage pa et regnskabsar, hvor
omseatningen frem til efteraret 2021 var
pavirket af coronapandemien. For at modvirke
det kraftige fald i omsaetningen har Vester Kopi
gjort brug af de offentlige stettepakker for
lankompensation og til faste omkostninger.

Pavirkning af det eksterne miljo

Baeredygtighed er et kerneelement i Vester
Kopis strategi om at producere medier af
hgjeste kvalitet. Konkret producerer og leverer
vi lokalt, producerer effektivt og
energisparende, benytter miljovenlige medier,
toner og teknologi, leverer med cykelbud hvor
det er muligt, keber udelukkende klima neutral
strem og sorterer og genbruger vores affald.
Alle maskiner samt de materialer der indgar i
produktionen lever op til Svanemaerkningens
krav, og bidrager derved til miljgbeskyttelse
bade internt i arbejdsmiljeet og i det
omgivende samfund. Vester Kopi har
implementeret strenge hygiejneforholdsregler i
alle afdelinger, for at sikre vores kunder og
medarbejdere mod coronavirus.

Vi udvikler lgbende vores medarbejderes
kompetencer og arbejder aktivt med at skabe
et inkluderede og sikkert arbejdsmilje for alle
medarbejdere uanset baggrund, ken eller
identitet.
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Financial review

The income statement for 2021/22 shows a
profit of DKK 9,002 thousand against a profit
of DKK 1,481 thousand last year, and the
balance sheet at 30 April 2022 shows equity
of DKK 14,376 thousand.

Vester Kopi looks back on a financial year
where the revenue has been affected by the
Covid-19 pandemic until the autumn 2021. To
counteract the fall in revenue, Vester Kopi has
made use of the public support packages for
salary compensation and fixed cost.

Impact on the external environment

Sustainability is keyt in Vester Kopi strategy to
manufacture high-quality media. We
manufacture and deliver locally, manufacture
effectively and energy efficiently, use
environmentally friendly media, toners and
technologies, deliver by bike courier when
possible, exclusively purchase climate neutral
electricity and sort and recycle our waste. All
machinery and the materials included in
production meet the requirements of the
Nordic Swan Ecolabel and thus contribute to
protecting the environment, both internally in
our working environment and in the local
communities. Vester Kopi has implemented
strict hygiene measures in all stores to protect
our customers and employees against the
covid virus.

We continuously develop our employees
competencies and create a including and safe
working space for all employees, regardless of
background, gender or identity.
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Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet yderligere begivenheder, derv
asentligt vil kunne pavirke vurderingen af
selskabets finansielle stilling.

Forventet udvikling

Vester Kopis strategi er at tilbyde lokal service
og produkter i hgj kvalitet. Desuden sikres
stabil omsaetning ved at vinde udbud for
offentlige organisationer. Denne strategi falger
Vester Kopi fortsat i indevarende
regnskabsar. Den vedblivende corona virus,
Ruslands invasion af Ukraine samt store
prisstigninger og leveringsusikkerheder, vil
pavirke vores gkonomi og samfund og giver
anledning til usikkerhed om den forventede
gkonomiske udvikling.

Vester Kopi forventer et positivt resultat for
det kommende budgetar i intervallet 0-5
millioner kr.
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Events after the balance sheet date

No other events have occurred after the
balance sheet date that may materially affect
the assessment of the Company's financial
position.

Outlook

Vester Kopi's strategy is to offer local services
and high quality products. In addition, stable
revenue is ensured by winning tenders for
public organizations. This strategy will
continue to be followed by Vester Kopi in the
current financial year. The continuing covid
virus, russia's invasion of Ukraine, as well as
price increases and supply uncertainties, will
affect our economy and society, which will give
rise to uncertainty about the expected
economic development.

Vester Kopi expects a postive result for the
coming budget year in the range of DKK 0-5
million.
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Resultatopgerelse
Income statement

Note

Note DKK'000 2021/22 2020/21
Nettoomszetning 54.631 48.894
Revenue
Vareforbrug -13.641 -12.208
Cost of sales
Andre driftsindtaegter 3.273 9.616
Other operating income
Andre eksterne omkostninger -13.647 -17.945
Other external expenses
Bruttoresultat 30.616 28.357
Gross profit

3 Personaleomkostninger -18.769 -26.246

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property, -66 -130
plant and equipment

Andre driftsomkostninger 0 -42
Other operating expenses
Resultat fer finansielle poster 11.781 1.939
Profit before net financials

4 Finansielle indtaegter 4 15
Financial income
Finansielle omkostninger -221 -52
Financial expenses
Resultat fer skat 11.564 1.902
Profit before tax

5 Skat af arets resultat -2.562 -421
Tax for the year
Arets resultat 9.002 1.481
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen 9.000 0]
Proposed dividend recognised under equity
Overfert resultat 2 1.481

Retained earnings

9.002 1.481

11
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Balance
Balance sheet

Note
Note  DKK'000 2021/22 2020/21
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets

6 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlaegsaktiver 0 0
Acquired intangible assets

0 0
7 Materielle anlaegsaktiver
Property, plant and equipment
Produktionsanlag og maskiner 0 0
Plant and machinery
Indretning af lejede lokaler 185 175
Leasehold improvements
185 175
8 Finansielle anleegsaktiver
Investments
Andre tilgodehavender 1.929 1.891
Other receivables
1.929 1.891
Anlaegsaktiver i alt
Total fixed assets 2.114 2.066
Omszetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Ravarer og hjeelpematerialer 831 837
Raw materials and consumables
831 837
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 5.279 5.201
Trade receivables
Udskudte skatteaktiver 688 942
Deferred tax assets
Andre tilgodehavender 739 3.655
Other receivables
Periodeafgraensningsposter 876 685
Prepayments
7.582 10.483
Likvide beholdninger 13.360 6.565
Cash
Omseaetningsaktiver i alt 21.773 17.885
Total non-fixed assets
AKTIVER | ALT 23.887 19.951
TOTAL ASSETS
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Balance
Balance sheet

Note
Note  DKK'O00 2021/22 2020/21

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
9 Selskabskapital 500 500
Share capital
Overfort resultat 4.876 4.874
Retained earnings
Foreslaet udbytte for regnskabsaret 9.000 0
Dividend proposed for the year
Egenkapital i alt 14.376 5.374
Total equity
Hensatte forpligtelser
Provisions
Andre hensatte forpligtelser 2.136 2.964

Other provisions

Hensatte forpligtelser i alt 2.136 2.964
Total provisions

Gaeldsforpligtelser

Liabilities other than provisions

Langfristede galdsforpligtelser

Non-current liabilities other than provisions

Skyldig selskabsskat 1.188 787

Income taxes payable

1.188 787
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 2.030 1.830
Trade payables
Gaeld til tilknyttede virksomheder 350 514
Payables to group entities
Skyldig selskabsskat 826 1.090
Income taxes payable
Anden gezeld 2.432 6.881
Other payables
Periodeafgraensningsposter 549 511
Deferred income

6.187 10.826
Galdsforpligtelser i alt 7.375 11.613
Total liabilities other than provisions
PASSIVER | ALT 23.887 19.951

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Seaerlige poster
Special items
10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
11 Sikkerhedsstillelser
Collateral
12 Neertstaende parter
Related parties
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Financial statements 1 May 2021 - 30 April 2022

Egenkapitalopgerelse
Statement of changes in equity

DKK'000

Egenkapital 1. maj 2020

Equity at 1 May 2020

Overfart via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. maj 2021
Equity at 1 May 2021

Overfart via resultatdisponering
Transfer through appropriation of profit

Egenkapital 30. april 2022
Equity at 30 April 2022

Vester Kopi ApS

Arsrapport 2021/22
Annual report 2021/22

Foreslaet
udbytte for
regnskabsaret
Selskabskapital Overfart resultat  Dividend proposed lalt
Share capital  Retained earnings for the year Total
500 3.393 0] 3.893
0 1.481 0 1.481
500 4.874 0 5.374
0 2 9.000 9.002
500 4.876 9.000 14.376
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vester Kopi ApS for 2021/22
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (hele
1.000 kr.).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Monetaere aktiver og forpligtelser i fremmed
valutaomregnes til danske kroner efter balan-
cedagens valutakurser. Realiserede og ureali-
serede valutakursgevinster og -tab indgar i
resultatopgerelsen under finansielle poster.

Vester Kopi ApS

Arsrapport 2021/22
Annual report 2021/22

The annual report of Vester Kopi ApS for
2021/22 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (thousands).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Monetary items denominated in foreign
currencies are translated into Danish kroner at
the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement
as financial income/expenses.
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Indtaegter fra salg indgar i nettoomsaetningen
pa tidspunktet for levering og risikoens over-
gang, safremt indteegten kan opgeres palide-
ligt. Omsaetningen opgeres efter fradrag af
moms, afgifter og rabatter.

Andre driftsindtaegter og -omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedens hovedaktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, ydelser pa
operationelle leasingkontrakter m.v.

Afskrivninger

Afskrivninger omfatter afskrivninger pa imma-
terielle og materielle anlaegsaktiver. Anlaegs-
aktiverne afskrives lineaert pa grundlag af kost-
prisen.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuei restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Produktionsanlaeg og maskiner
Plant and machinery

Indretning af lejede lokaler
Leasehold improvements

Biter

Cars

Afskrivningsgrundiaget opgeres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige vaerdi,
ophgarer afskrivning.

Vester Kopi ApS

Arsrapport 2021/22
Annual report 2021/22

Income statement

Revenue

Income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.

Other operating income and operating
expenses

Other operating income and expenses include
items of a secondary nature relative to the
enterprise's core business.

Other external expenses

Other external expenses include expenses
related to sale, advertising, administration,
premises, bad debts, lease payments under
operating leases, etc.

Depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment. Amortisation/depreciation is
provided using the straight-line method on the
basis of the cost.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

2-5 ar/years
10 ar/years

4 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Ved &ndring i afskrivningsperioden eller rest-
vaerdien indregnes virkningen for afskrivninger
fremadrettet som en aendring i regnskabsmaes-
sigt skan.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resuitat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfores til arets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anlagsaktiver

Rettigheder males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest pa immate-
rielle anlaegsaktiver, safremt der er indikatio-
ner for vaerdifald.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
tillzeg af senere tilgange og opskrivninger med
fradrag af akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest pa materielle
anlaegsaktiver, safremt der er indikationer for
veaerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af akti-
ver. Aktiverne nedskrives til det hgjeste af
aktivets eller aktivgruppens kapitalveerdi og
nettosalgspris (genindvindingsvaerdi), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Vester Kopi ApS

Arsrapport 2021/22
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In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Intangible assets

Rights are measured at cost less accumulated
amortisation and impairment losses.

Intangible assets are tested for impairment
whenever there is an indication that an asset
might be impaired.

Property, plant and equipment

Property, plant and equipment are measured at
cost plus later additions and revaluations less
accumulated depreciation and impairment
losses.

Property, plant and equipment are tested for
impairment whenever there is an indication
that an asset might be impaired. The
impairment test is performed for each
individual asset or group of assets,
respectively. The assets are written down to
the higher of the value in use and the net
selling price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsvaerdien for varebe-
holdninger opgeres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelig-
hed, ukurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender fra salg m.v. males til amor-
tiseret kostpris, som i al vaesentlighed svarer til
det nominelle tilgodehavende eller en lavere
nettorealisationsveerdi opgjort pa grundlag af
en individuel vurdering af de enkelte fordrin-
ger. Herudover hensaettes til tab pa debitorer
med 2,5% af den resterende debitormasse
ekskl. moms pr. statusdagen.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfgigende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdizendrin-
ger.

Egenkapital

Foreslaet udbytte

Udbytte, som foreslas udbetalt for regnskabs-
aret, praesenteres som en saerskilt post under
egenkapitalen.

Vester Kopi ApS
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Receivables

Trade receivables are measured at the lower of
amortised cost, which usually corresponds to
the nominal value, and net realisable value,
determined on the basis of an assessment of
individual claims. In addition, provisions for
impairment losses are set aside at 2.5% of total
debtor balances, net of VAT, at the balance
sheet date.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividends proposed for the reporting period
are presented as a separate item under
'Equity".
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Henszettelse til udskudt skat beregnes med

22 % af alle midlertidige forskelle mellem regn-
skabsmaessige og skattemaessige veerdier
bortset fra midlertidige forskelle, som opstar
pa anskaffelsestidspunktet for aktiver og for-
pligteiser, og som hverken pavirker resultat
eller den skattepligtige indkomst.

Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig ind-
tjening eller ved modregning i udskudte skatte-
forpligtelser.

Andre gaeldsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Hensatte forpligtelser, som forventes indfriet
senere end et ar fra balancedagen, males til
nutidsvaerdien af de forventede betalinger.
Andre hensatte forpligtelser males til netto-
realisationsvaerdi.

Periodeafgraensningsposter

Periodeafgraensningsposter indregnet under
forpligtelser omfatter modtagne betalinger
vedrgrende indtaegter i efterfelgende regn-
skabsar samt forudfakturering til kunder.

Vester Kopi ApS
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated at
22% of all temporary differences between
carrying amounts and tax values, with the
exception of temporary differences occurring
at the time of acquisition of assets and
liabilities neither affecting the results of
operations nor the taxable income.

Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or a set-off against deferred
tax liabilities.

Other payables

Other payables are measured at net realisable
value.

Provisions expected to be settled after more
than one year after the balance sheet date are
measured at the net present value of the
expected payments. Other provisions are
measured at net realisable value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent reporting years and pre-
invoicing of customers.
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Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Saerlige poster
Special items

Seerlige poster, t.kr. 3.273 (2020/21, t.kr.
9.616) bestar af modtaget kompensation fra
hjeelpepakker og er indregnet under andre
driftsindtaegter.

DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Finansielle indtaegter
Financial income

Andre finansielle indteegter
Other financial income

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Vester Kopi ApS

Arsrapport 2021/22
Annual report 2021/22

Special items, DKK 3,273 thousand (2020/21:

DKK 9,616 thousand), compri
received from relief packages

se compensation
and are

recognised as other operating income.

2021/22 2020/21
17.217 24.080
1.337 1.877
215 289
18.769 26.246
41 60

4 15

4 15
2.308 702
254 -281
2.562 421
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Immaterielle anlaegsaktiver
Intangible assets

DKK'000

Kostpris 1. maj 2021
Cost at 1 May 2021

Kostpris 30. april 2022
Cost at 30 April 2022

Af- og nedskrivninger 1. maj 2021
Impairment losses and amortisation at 1 May 2021
Af- og nedskrivninger 30. april 2022
Impairment losses and amortisation at 30 April 2022

Regnskabsmaessig vaerdi 30. april 2022
Carrying amount at 30 April 2022

Materielle anlaegsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. maj 2021
Cost at 1 May 2021

Tilgang i arets leb
Additions in the year
Kostpris 30. april 2022
Cost at 30 April 2022

Af- og nedskrivninger 1. maj 2021
Impairment losses and depreciation at 1 May 2021
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 30. april 2022
Impairment losses and depreciation at 30 April 2022
Regnskabsmaessig vaerdi 30. april 2022
Carrying amount at 30 April 2022

Vester Kopi ApS

Arsrapport 2021/22
Annual report 2021/22

Erhvervede
immaterielle
anleegsaktiver
Acquired intangible

assets
500
500
500
500
0
Produktions-
anlaeg og Indretning af
maskiner lejede lokaler
Plant and Leasehold | alt
machinery improvements Total
22.246 9.216 31.462
0 76 76
22.246 9.292 31.538
22.246 9.041 31.287
0 66 66
22.246 9.107 31.353
0 185 185
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Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Finansielle anlaegsaktiver
Investments

DKK'000

Kostpris 1. maj 2021
Cost at 1 May 2021

Tilgang i arets leb
Additions in the year
Kostpris 30. april 2022
Cost at 30 April 2022

Regnskabsmaessig vaerdi 30. april 2022
Carrying amount at 30 April 2022

Selskabskapital
Share capital

Selskabskapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:

DKK'000 2021/22

Vester Kopi ApS
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Andre

tilgodehavender
Other receivables

1.891
38
1.929

1.929

2020/21 2019/20 2018/19 2017/18

Saldo primo 500
Opening balance

Kapitalnedszettelse 0

500 7.500 7.500 7.500

0 -7.000 0 0

Capital reduction

500

500 500 7.500 7.500

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har indgaet huslejekontrakter med
opsigelsesvarsler pa op til 1 ar. samt aftaler om
operationel leasing med opsigelsesvarsler pa
op til 4 ar. De samlede forpligtelser udger ca.
8,8 mio. kr.

Selskabet har herudover ikke indgaet
forpligtelser udover de i regnskabet navnte
eller de for branchen normale
garantiforpligtelser.

Selskabet har herudover ikke indgaet forpligt-
elser udover de i regnskabet naevnte eller de
for branchen normale garantiforpligtelser.

The Company has entered into leases with
notices of termination of up to 4 years. Total
commitments amount to approximately DKK
8.8 million.

Other than that, the Company has not entered
into any commitments besides those
mentioned in the financial statements and
warranty commitments customary for the
industry.

Other than that, the Company has not entered
into any commitments besides those
mentioned in the financial statements and
warranty commitments customary for the
industry.
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Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Sikkerhedsstillelser
Coliateral

Til sikkerhed for engagementet i Nordea med
kreditmaksimum pa 5 mio. kr. er der givet
virksomhedspant pa i alt 5 mio. kr.

Neaertstaende parter
Related parties

Transaktioner med naertstaende parter
Related party transactions

Der har ikke vaeret transaktioner med naert-
staende parter, som ikke er foretaget pa
normale markedsvilkar.

Ejerforhold

Ownership

Vester Kopi ApS
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The Company has provided a company charge
of DKK 5 million as security for its credit limit
of DKK 5 million with Nordea.

There are no group enterprise transactions
that have not been carried through on normal
market terms.

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn Bopael/Hjemsted

Name Domicile

Printgruppe GmbH Prager Strasse 13, 04103 Leipzig,
Tyskland/Germany
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